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MORTGAGE

Loan #: 2000000000
DEFINITIONS

Wards used In multiple sections of this docainent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules re gan'ing the usage of words used in this document are
aiso provided In Section 16.

(A) “Security Instrument” means this document, whiciis Jated November 12, 2021, together with all
Riders to this document.

(B) “Borrower” is HECTOR R. RIVERA, A MARRIED PER%CN. Borrower s the mortgagor under
this Security Instrument,

(C} “Lender” is Associated Bank, N.A.. Lender is a Corporatica orjanized and exsting under the
laws of The United States of America. Lender's addrass is 200 N Adums St, Green Bay, Wi 54301.
Lender is the mortgages under this Security Instrument.

(D) “Note™ means the promissory nota signed by Borrower and dated Novernbar 12, 2021, The Note
states that Borrowar owes Lender ONE HUNDRED FIFTY SEVEN THOUSAND AND NO/100 Doliars
(U.S. § 157,000.00 ) plus interast. Borrower has promised to pay this debt In regular “esiodic Payments
and to pay the debt in full not later than December 01, 2051.

(E) “Property” means the property that is described below under the heading "Transfe; of i¥ghts in the
Property.”

(F} “Loan” means the debt evidenced by tha Note, plus interest, any prepayment charges Qnd Jate
charges due under the Nots, and all sums due under this Security instrument, plus interest.

(6) “Ridets” means all Riders to this Security Instrument that are executed by Bomrower. The
followlng Riders are to be executed by Borrower [check box as applicable}:

[ ] Adjustable Rate Rider [ | Condominium Rider [1] Sacond Home Ridar .
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider N =y
. s 1
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[] 14 Family Rider [ ] Biweekiy Payment Rider [ ] Otheris} [specify]

{H) “Applicable Law™ means all controlling applicable federal, state and local stafutes, reguiations,
ordinances and administrative rules and orders {that have the effect of law} as weit as all applicable final,
non-appealable judiclal opinlons.

(Il “Community Assoclation Dues, Fees, and Assassments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assoclation or similar organization.

{$) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draf or similar paper Instrument, which s initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a flnancial institution to debit
or credit an account. Such ferm includes, but is not limited to, point-of-sale transfers, automated teller
machine transasias, transfers hitiated by telephone, wire transfers, and automated clearinghousa
transfers.

{K) “Escrow ltems”ny.ons those items that ara described in Section 3.

L} “Miscellangous Preceeds™ means any compensation, setilement, award of damages, or proceeds
paid by any third parfy {cthsi than Insurance proceeds paid under the coverages describad in Section 5}
for: {I) damage to, or destructic of, the Property; {ii) condsmnation or cther taking of all or any pari of the
Property; (ili} conveyanca in lleu = condemnation; or {iv) misrepresentations of, or omissions as to, the
value and/ar condition of the Propert.

M "“Mortgage Insurance” fiemie Insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the reguiziiv acheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0} “RESPA" means the Real Estate Set lemunt Procedures Act (12 U.S.C. §2601 at seq.) and
its Implementing regulation, Regulation X {12 C.F.R. Far' 1024), as they might be amended from time to
time, or any additiona! or successor legislation or reguiution that governs the same subject matter. As
uged in this Securlly nstrumnent, "RESPA” refers to all requirements and restrictions that are imposed in
regand to a “federally related morigage loan” even if the Lol does not qualify as a “federally related
mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that hes taien fitls to the Property, whether
or not that party has assumed Borrower’s obligations under the Note zind/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures fo Lender: {}) the repayment of the Loan, and a¥ renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants ang’ agieements under
this Securily Instrument and the Note. For this purpose, Borrower does hereby mcngzge, grant and
convay to Lender and Lender's successors and assigns, the following described property iccated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF
which currently has the address of 2550 Landen Dr, Melrose Pari, llinois 60164 {"Properly Address”):

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all
sasements, appurienances, and fixures now or hereafter a part of the property, All replacements and
Inltials:

M NRGTIRARE A A
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additions shall also be covered by this Securfy Instrument. Al of the foregoing Is refarred to in this
Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for sncumbrances of record. Bomrower warranis and will defend generally the titie to the Properly against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurlsdiction to conslitute a uniform security instrument covering real

properly.

UNSFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payzwuat of Princlpal, nterest, Escrow ltams, Prepayment Charges, and Late Charges.
Borrower shall pay-whan due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anz late charges due undar the Note. Borrower shall also pay funds for Escrow
flems pursuant to Sectior ¥, Payments due under the Note and this Securlly Instrument shali be made
in U.S. currency. Howeve/, if any check or other instrument received by Lender as payment under the
Note or this Security Instrurren: is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Sscurlty Instrument be made in onhe or more of the
following forms, as selected by Lende (a}cash; (b} money order; {(c) certifled check, bank check,
treasurer's check or cashier's chech; nivvided any such check is drawn upon an institution whose
deposlts are insured by a federal agency, iraisumentality, or entity; or {d) Elecironic Funds Transfer.

Payments are desmed received by Le'dar when received at the location designated in the Nole
or at such other location as may be designated by-'.ender in accordance with the notice provisions in
Section 15. Lender may retum any payment or farlizi payment If the payment or partial payments aré
insufficient to bring the Loan current, Lender may acceht any payment or partial peyment insufficlent fo
bring the Loan current, without walver of any rights he’sunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is nutob'iuated fo apply such payments at the time
such payments are accepted. If each Periodic Payment is zppiied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may Lioid such unapplied funds until Borrower
makes payment to bring the Loan currert. if Borower does not do (o within a reasonable period of fime,
Lender shall either apply such funds or retum them to Borrower. If 0ot spnlied earlier, such funds witl be
applied to the outstanding prncipal balance under the Note immediately tiurto foreciosure. No offset or
claim which Borrower might have now or In tha future against Lender shall vef'ave Borrower from making
payments due under the Note and this Security Instrument or petforming the covenants and agreements
sacured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of iz {a) interest
due under the Note; {b) princlpa! due under the Note; (¢) amounts due under Section 3. Surh payments
shall be applied to each Periodic Payment In the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Irsiciment,
and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periadic Payment which Inciudes a
sufficlent amount to pay any late charge due, the payment may be applled to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Barrower to the repayment of the Periodic Payments If, and to the extent that, each
payment ¢an be paid in full. To the extent that any excess exists after the paymeant is applied to the full

it :h\’-’“"‘ Q_Q 'II\}‘L”
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payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, ar Miscelianeous Procesds fo principal due
under the Note shall riot extend or posipone the due date, or change the amount, of the Perlodic
Faymenis.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodic Payments ara
due under the Note, until the Note is paid in full, 8 sum (the "Funds"} fo provide for payment of amounts
due for; {a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; {b) leasehald payments of ground rents on the Property, if
any; (¢) premiums for any and all insurance requited by Lender under Section 5; and {d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Martgage Insuraise premiums In accordance with the provisions of Section 10, These liems are called
“Escrow {tems.” At origination or at any time during the term of the Loan, Lender may require that
Community Assutiaizn Dues, Fees, and Assessments, if any,
be escrowed by Borrowsr, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish to lzer.der all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ftems. Lender imey.vaive Bormower's obligation to pay to Lender Funds for any or al
Escrow i{tems at any time. Any such walver may only be In writing. In the event of such waiver,
Bomrower shall pay directly, when ard where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived Ly Lender and, if Lander requires, shall furnish to Lender receipts
evidencing such payment within such timie period as Lender may requira. Borrower's obligation to make
such paymenis and to provide recelpts snz-for all purposes be deemed to be a covenant and
agreement contained In this Security Instrument, =3.the phrase “covenant and agreement” [s used in
Section §. If Borrower is obligated to pay Escrow ‘tems directly, pursuant to a walver, and Borrower fafls
to pay the amount dus for an Escrow Item, Lender may txercisa its rights under Section 9 and pay such
amount and Bomower shall then be obligated under S:ctan 9 fo repay o Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltetns 3\ any fime by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Secfion 3.

Lender may, at any ime, collect and hold Funds in ah ameunt (a} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b} not iG sxceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Furius due on the basis of current
dala and reasonable sstimates of expendifures of future Escrow ltems or ofh=nrwise in accordance with
Applicable Law.

The Funds shall be held in an instiiution whose deposlits are insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits «ire €3 insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems n 2ter than the
time specified under RESPA. Lender shalf not charge Bomower for holding and applyiic tha Funds,
annually analyzing the escrow account, or verlfying the Escrow Iltems, unless Lendar pars 3ntrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agrcement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender can agree in
wrlting, however, that interest shall be paid on the Funds. Lender shall give to Borrowet, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

Inillals:r\‘;“%
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bocroweat
shall pay to Lender the amount nacessary to maka up the shortage in accordance with RESPA, butin no
more than 12 monthly payments. If thare is a deficiency of Funds hed in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the
amount hecessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly

payments.
Lipon payment in full of all sums secured by this Security Instrument, Lender shall promptly

refund to Berrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and imposiiions
attributable to the Praperty which can attaln priority over this Security Instrument, leasehold payments or
ground rer’s an the Property, If any, and Community Association Dues, Fees, and Assessments, if any.
To the extein ‘hat these items are Escrow items, Borrower shail pay them in the manner provided in
Section 3.

Borrow<: snall promptly discharge any lien which has priority over this Security (nstrument
unless Borrowe:: (&) «oress In witting 1o the payment of the obligation secured by the lien in a manner
acceptable to Lender; bt only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends aqjainst enforcement of the lien In, legal proceedings which in Lender’s opinion
aperate 1o prevent the enfurcement of the lien while those proceedings are pending, but only untll such
procesdings are concluded; or /2\.secures from the holder of the lien an agreement safisfactory fo
Lender subordinating the lien fo this Security Instrument. If Lender determines that any parl of the
Praperly s subject o a lien which (can aftain priority over this Securily Instrument, Lender may gdive
Borrower a notice identifying the lien, “Wim'n 10 days of the date on which that nofice is given, Borrower
shall satisfy the lisn o take one or more ur ‘e artions set forth above in this Section 4.

Lender may require Borrower to pay +-cne-time charge for a real estate tax verification andfor
raporting service used by Lender in connection with (s Loan.

5. Property Insurance. Borrower shzll keep the improvements now existing or hereafter
erected oh the Property insured against loss by fre) hazards Included within the term “extended
coverage,” and any other hazards Including, but not limi*ad 0, eerthquakes and floods, for which Lender
requires Insurance. This insurance shall be maintained in %18’ amounts (including deductible levels) and
for the petiods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right fo disapprove Borower’s choict;, which right shall not be exercised
unreasonably. Lender may raquire Borrower to pay, in connection wiihhis Loan, either: {(a)a one-time
charge for flood zone determination, certification and tracking services; ¢ {34 one-time charge for flood
zone determination and certification services and subsequent charges each “me remappings or similar
changes occur which reasonably might affect such determination or cerlification. Soirower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manaoement Agency in
connaction with the review of any flood zone determination resulting from an cbjection by 3orrower.

If Borrower fails to meintain any of the coverages described above, Lender may olizin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligafion to' purhase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but miahi.or might
not protect Borrower, Borrower's equity In the Property, or the contents of the Property, agains! sy risk,
hazard or labllity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become addltional debt of Borower sacured by this Security Instrument. These amounts shall bear
interest af the Note rate from the date of disbursement and shall be payable, with such interest, upon

notice from Lender to Barrower requesiing payment.
~ngs: VR L
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Al insurance policies required by Lander and renewals of such policies shall be subject to
Lender's right to disapprave such paiicies, shall include a standard morigage clause, and shall name
Lender as mortgagee and/or as an addiional loss payee. Lender shall have the right to hold the policies
and renswal certificates. If Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Bommower obtaing any form of Insurance coverage, not ctherwise
required by Lender, for damage to, or destruction of, the Property, such policy shal! include a standard
margage clause and shall name Lender as morigagee andfor as an additional loss payee.

In the evant of loss, Borower shall glve prompt notice to the insurance carrier and Lender.
Lendar may make proof of loss If not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in wiiting, any insurance proceeds, whether or not the underdying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoretion cr repair is
sconomically masible and Lender’s securlty is not lessened, During such rapair and restoration period,
Lender shall havs the right to hold such insurance proceeds uniil Lender has had an opportunity to
inspect such Frzpurty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection tha"-be undertaken promptly. Lender may dishurse preceeds for the repairs and
restoration in a single-p2yment o in a serles of progress payments as the work Is completad. Unless an
agreement [s made in wriiny or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Rorrower, If the restoration or repair is not economicaily feasible or
Lender's security would be lessene, thiy Insurance proceeds shall be appfied to the sums secured by
this Security Instrument, whether or wei then due, with the excess, if any, paid to Borrower. Such
Insurance proceeds shall be applied in tha nider provided for in Section 2,

If Borrower abandons the Property, Leider may file, negofiate and settle any available insurance
claim and related matlers. If Borower does nut respond within 30 days to a notice from Lender that the
insurance carier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-
day periad will begln when the notice is given. In eit'ier event, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower hereby assigns ic Lender (a) Borrowst's fights to any insurance
praceeds In an amount not to exceed the amounts unpair Under the Note or this Security Instrument,
and (b} any other of Borrower's rights (cther than the right to zny refund of uncarmned premiums paid by
Borrower) under all Insurance policles covering the Propsrty, incorar as such rights are applicable to the
coverage of the Property. Lender may use fhe insurance procreds efther to repair or restore the
Praperty or to pay amounts unpaid under the Note or this Security Insiuraent, whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Fiuperty as Borrower's principal
residence within 60 days after the execution of this Security Instrument anu s*all continue to occupy the
Property as Boower's principal residence for at least one year after the cate of occupancy, unless
Lender otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomrower’s control,

7. Preservation, Malntenance and Protection of the Property; Inspectionz.  errower shall
not destroy, damage or Impair the Property, allow the Property to deteriorate or commit waste on the
Properly. Whether or not Borrower Is residing in the Property, Borrower shall maintain the Pioperty in
order to prevent the Property from deteriorating or decreasing in value due 1o Its condition. Unicss It is
determined pursuant fo Section 5 that repair or restoration s not economically feasible, Borawer shall
promplly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condamnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shail be responsible for repaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
setles of progress payments as the work is completed. 1f the insurance or condemnation proceads are

Intials: 55
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not sufficient to repalr or restore the Property, Borrower is not relievad of Borrower's obligation for the
completion of such repalr o restoration.

Lender or lts agent may make reascnable entries upon and inspections of the Property. If it has
reasanable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice af the time of or prior to such an interlor inspection specifying such reasonable
cause.

8. Borrowsr's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entiies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informafion or statements to
Lender {or falled to provide Lender with material information) in connection with the Loan. Material
representatins include, but are not limited fo, representations conceming Bormrower's occupancy of the
Property as Somower’s principal residence.

9. Pretaction of Lender's Interest in the Property and Rights Under thls Security
Instrument. -3} Sorrower falls to perform the covenants and agreements contained In this Security
Instrument, (b) tiers 's-a legal proceeding that might significantly affect Lender’s interest in the Propertty
andfor rights under iz, Securty (nsfrument {(such as a proceeding in bankruptcy, probais, for
condemnation or forfaitiie; for enforcement of a lien which may attain priority over this Sacurity
Instrument or fo enforce 243 or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever I reaganable or appropriate to protect Lender's inferest in the Property and
rights under this Security Instrumait, Including profecting and/or assessing the value of the Property, and
securing andfor repairing the Propety. Lender’s actions can includs, but are not limited to: {a) paying
any sums secured by a lien which has riarity over this Securlty Instrument; (b} appearing in court, and
{¢) paying reasonable attorneys’ fees o nictect its Interest in the Property andfor rights under this
Securlty Instrument, including 1ts secured pusiann in a bankruptcy proceeding. Sacuring the Property
includes, but i not limited to, entering the Proerfv.to make repairs, change locks, replace or board up
doors and windows, drain water from plpes, eliriinal2 building or other code violations or dangerous
condilions, and have utiliies tumed on or off. Althougi: Lender may take action under this Section 9,
Lender dass not have to do so and Is not under any dur; or obligation to-do so. it is agreed that Lender
incurs no liabtity for not taking any or all actions authorized uniler this Section 9.

Any amounts disbursed by Lender under this Sactior: © 'shall become additional debt of Borrower
sacured by this Security Instrument. These amounts shall bear ierest at the Note rate from the date of
disbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment.

if this Sscurity Insirument is on a leasehold, Borrower shall compiy with all the provisions of the
lsase. If Bomower acquires fee title to the Property, the leasehold and the fae litle shall not merge uniess
Lender agrees to the merger In writing.

10. Merfgage Insurance. If Lender required Morigage Insurance as a candifion of making the
Loan, Borrower shall pay the premiums required to malntain the Mortgage Insurance in ¢ffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be avallabla ror the morlgage
Insurer that previously provided such Insurance and Borower was required to maxe separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Morigage Insurance praviously in eftert, ai a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate morigage insurer selecled by Lender, I[f substantially equivalent Morigage Insurance
coverage [s not available, Borrower shall continue to pay 1o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effec. Lander will
accent, use and retaln these payments as a non-refundable loss reserve in lisu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ulfimately paid in full,
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and Lender shall not be required to pay Bomower any Interest or eamings on such loss reserve. Lender
can no longer reguire l0ss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtalned, and Lender requires separalely designated payments toward the premiums for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to meke separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Morlgage Insurence ends in accordance with any
wiitten agreement beiween Borrower and Lender providing for such tefmination or untl termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligafion to pay interest at the
rate providea n the Note.

Morigage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses
it may incur it Borrower does nof repay the Loan as agreed. Bomower is not @ party to the Morlgage
Insurance.

Mortgageé instirars evaluate their total risk on all such insurance In force from time to time, and
may enter into agresme:sts with other parties that share or modify their risk, or reduce losses. These
agreements are on terms ard conditions that are satisfactory to the mortgage insurer and the gther party
{or parlies) to these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the morigage insurer may have available {which may include
funds obtained fram Mortgage Inedrance premiums).

As a result of these agreenen's, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afitie of any of the faregoing, may raceive {directly or Indiractly)

“amounts that derive from (or might be chiaracterized as} a poriion of Borrower's payments for Mortgage
Insurance, In exchange for sharing or modifyi: the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender {akes-2 share of the insurer’s rigk in exchange for a share
of the premiums paid to the insurer, the arrangement Is often termed “captive relnsurance.” Further:

{a) Any such agreements will not affact th: amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun.. Such agreements wlil not increase the
amount Borrower will owe for Mortgage Insurance, a0 they will not entitle Borrower to ahy
refund.

(b} Any such agreements will not affect the rights 2urrower has — if any - with respect to
the Mortgage Insurance under the Homeowners Protection Ac( of 1998 or any other law. These
rights may Include the right to recalve certain disclosures, to reire<t and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminaicé automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unes'aad at the time of such
cancellation or termination.

11,  Assignment of Miscellaneous Proceeds; Forfeiture. All Misc2lanenus Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resie.ation or repair
of the Property, if the restoration of repair is economically feasible and Lender’s security {% pJt lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds untll Lender has had an opporiunity to inspect such Property to ensure the work 1% been
completed fo Lender’s safisfaction, provided that such inspection shafl be undertaken promptly. Lender
may pay for the repairs and restoration In a single disbursement or in a serles of progress payments as
the work is completed, Unless an agreement fs made in wiifing or Applicable Law requires interest to be
paid oh such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interast or
aarnings on such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secursd
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by this Security Insirument, whether or not then dus, with the excess, if any, paid to Borrowsr. Such
Miscelianeous Proceeds shall be appfied in the order provided for in Seciion 2.

in the event of a fofai taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, of loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by ihis Security Instrument immediately before the
parfial taking, destruction, of loss in value, unless Bomrower and Lender otherwlse agree in wriling, the
sums securad by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately kefore the
partial talung, destruction, or loss in valus divided by (b) the fair market value of the Property immediately
before the partin! taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ‘avent of a partial taking, destruction, or loss in value of the Property in which the fair
market value of & Property immediately before the partial taking, destruction, or loss in vaiué s less
than the amount of the sums secured immediately before the partial taking, destruction, or Joss in value,
unless Borrower and Lerder otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
the sums secured by thie Szcurity Instrument whether or not the sums are then dus.

If the Properly is abzidoned by Bomower, or if, afler notice by Lender to Borower that the
Opposing Party (a5 defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender vathin 30 days after the date the notice is glven, Lender is authorized
to callect and apply the Miscellaneous Proceeds either to restoration or repalr of the Property or to the
sums secured by this Security Instrumen?, whather or not then due. “Opposing Parly” means the third
party that owes Borrower Miscellanecus Pruczeds or the parly against whom Borrower has a right of
actlon ih regard to Miscellanecus Proceeds.

Borrower shall be in default if any action ¢r preceeding, whether ¢ivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the ruperty or other material impairment of Lendar's
interast In the Property or rights under this Security Insirimant. Borrower can cure such a default and, If
acceleration has accurred, reinstate as provided in Sectioi 19: by causing the action or proceeding to be
dismissed with a ruling that, In Lender's jutigment, precludes forfeiture of the Property or other materlal
impairment of Lender’s interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages thal are aftributable to the Impalmaent of Lender's inferest in the
Property are heraby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration «r rapalr of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a 'Marver. Extension of the
time for payment or modlfication of amoriization of the sums secured by this Secu ity Instrument granted
by Lender to Barrower or any Successor in Interest of Borrower shall not operate to raleace the ligbiiity of
Borrower or any Successors In Interest of Borrower. Lender shall not be requirsy [u.commencs
proceedings against any Successor In interest of Botrower or to refuse to extend time for payment or
olherwise modify amortization of the sums securad by this Security Instrument by reason of any demand
mads by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lader in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower of in amounts lass than the amount then due,
shall ngt be a walver of or preciude the exercise of any right ar remady,

13.  Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secutity Instrument but doas not execute the Note (a “co-signer™y: (a) is co-
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signing this Security Instrument onfy to morigage, grant and convey the co-signers interesi in the
Property under the terms of this Sacurity Instrument; (b} is not parsonally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can agree to
axtend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain
all of Botrower's rights and benefits under this Security instrument. Borrower shall not be released from
Botrower's obfigations and liability under this Security Instrument unless Lender agrees fo such reiease
in wiiting. The cavenants and agreements of this Security Instrument shall bind {except as provided in
Saction 20> and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Bormower's dsfault, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Inzinsnent, inciuding, but not limited to, attomeys’ feas, property inspection and valuation
fees. tn regard (o arw other fess, the absence of express authority in this Security Instrument to charge
a spacific fee to Borraws: shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that.ar: expressly prohiblied by this Security Instrument or by Applicable Law.

If the Loan is suiject to a faw which sets maximum loan charges, and that law s finally
interpreted so that the interes! or ather loan charges collected or 1o be collected In connection with the
Loan exceed the pemmitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Boirower
which exceeded permitied limits will tx seiunded 1o Borrower. Lender may choose to make this refund
by reducing the principal owed under ths fiaie or by making a direct payment to Borrower. K a refund
reduces principal, the reduction will be freate” 23 a partial prapayment without any prepayment charge
(whether or not a prepayment charge is providud for under the Note). Borrawear's acceptance of any such
refund made by diract payment to Borrower will constiwute a walver of any right of acfion Borrower might
have arising out of such overcharge.

15.  Notices. Al nofices given by Borrower.or Lender in connection with this Security
Instrumant must be in writing. Any notice to Borrower in cornection with this Security Instrument shafi ba
deemed 10 have been given fo Borower when mailed by firsl ciass mail or when aclually delivered to
Borrower's notice addrass If sent by other means. Notice fo any ohe Borrower shall constitute notice 1o
all Borrowers unless Applicable Law expressly requires olberwise, The nofice address shall be the
Property Address unless Borrower has designated a substiiute nuiics sddress by nofice to Lender.
Borrower shall pramptly notify Lender of Barrower’s change of address. '\ wender specifies a procadure
for reporting Bomrowsr's change of address, then Borrower shall only repori a.:nange of address through
that specified procedure., There may be only one designated notice addrerz under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing 1 by first
class mail to Lendet's address stated herein unless Lender has designated another «ddross by nofice to
Borrower, Any nofice in connection with this Security instrument shali not be deeiier! to-have been
given fo Lender until actually recsived by Lender. If any notice required by this Security Vistrument fs
also required under Applicable Law, the Applicable Law requirement will satisfy the ceqresnanding
requirement under this Securlty Instrument.

18.  Governing Law; Severability: Rules of Construction. This Security Instrument shall
be governed by faderal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contalned in this Security Instrument are subject (o any requirements and idimitations of
Applicable Law. Applicable Law might explicilly or impliclly aiiow the parties to agree by contract or it
might be slient, but such silence shall not be construed as a prohibition against agreement by conhtract.
In the event that any provislon or clause of this Security Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security instrumant; {a) words of the masculine gander shall mean and includa
comespending neuter words or words of the feminine gender, {b} words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation o

take any action.
17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security

instrumsnt

18.  Transfer of the Property or a Beneficial Intarest in Borrower. As used in this Section
18, "Interast in the Property” means any legal or beneficlal interest in the Property, including, but not
iimited to, #iase benaficial interests transferred in a bond for deed, contract for deed, instaltment sales
contract or sacrow agreement, the Intent of which is the transfer of title by Borrower af a future datetoa
purchaser.
If all ¢rary part of the Property or any Interest in the Property is sold of fransferred (or if
Borrower is not'c netural person and a beneficial interast in Borrower Is sold or transferred) without
Lender's prior writter: sor.cent, Lender may require immediate payment in full of all sums secured by this
Sacurity Instrument. Howaver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exerclses this nption, Lender shall give Bomower notice of acceleration. The nofice
shall provide a period of not less than 30 days from the date the nofice is given in accordance with
Saction 15 within which Borower must ay ali sums secured by this Security Instrument. If Borrower
faits 1o pay these sums prior to the expiration of this perlod, Lender may invoke any remedies permitted
by this Security Instrument without further#zice or demand on Borrower.

19. Borrower's Right to Reiiciate After Acceleration. [f Borrower meeis cerain
conditions, Borrower shall have the right to have enfarcement of this Security Instrument discontinued at
any time prior o the earliest of: {a) five days before sale of the Property pursuant to Sectionh 22 of this
Security Instrument; (b) such other perlod as Applicable Law might specify for the termination of
Borrower's right to relnstate; or (¢} entry of a judginsot enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums ‘wiich then would be due under this Secutity
Instrument and the Note as if no acceleration had occurred; (o} curas any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing thix-ecurlty Instrument, including, but not
limited 1o, reasonable attomeys’ fees, property inspection and valueion fees, and other fees incurred for
the purpose of protecting Lender's interest In the Property and rights cnzer this Security Instrument, and
{d) takes such action as Lendar may reasonably require 1o assure that (sv.der’s interest in the Property
and rights under this Security instrument, and Borrower's obligation fo pay ine sums secured by this
Security Instrument, shall conlinue unchanged unless as otherwise providid nnder Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses_ In one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (¢)certified rneck, bank check,
treasurer's check or cashler's check, provided any such check is drawn upon an-insaution whose
deposlts are Insured by a federal agency, instrumentafity or entity; or (d) Electronic ranzs Transfer.
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby hall remain
fully effective as if no accelaration had occured. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notlce of Grievance, The Note or a parial
interest In the Note (together with this Security (nstrument) can ba sold one or mora times without prior
nofice 1o Borrower. A sale might result in a change in the enfity {(known as the “Loan Servicer) that
collects Periodic Payments due under the Note and this Security Instrument and perorms other
mortgage loan servicing obligations under the Note, this Sacurity Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of ithe Note. If there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
olher information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan i serviced by a Loan Servicer olher than the purchaser of the Nole, the
mortgage loan servicing obligations to Borrower will remaln with the Loan Servicer or be transferred {0 a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acfion (as either
ah Individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Securily Insiument or that alleges that the ather party has breached sny provision of, or any duty owed
by reason ¢ this Security Instrument, until such Borrower or Lender has notified the other party (with
such nofice glvan In compiiance with the requirements of Section 15) of such alleged breach and
afforded the ovharparty herefo a reasonable period after the giving of such nofice to fake correctiva
action. If Applical!z Law provides & time period which must elapse before certain action can be taken,
thet fime period wik-te-deemed to be reasonable for purposes of this paragraph. The nofice of
acceleration and opportuntly to cure given to Borrower pursuant to Section 22 and the natice of
gcceleration given to Borgwer pursuant fo Section 18 shall be deemed 1o salisfy the notice and
opportunity to take corrective &cficn provisions of this Section 20,

21,  Hazardous Subcdances. As used in this Section 21: (a) “Hazardous Substances® are
those substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law
and the following substances: gasolina-karosens, other flammable or toxic pefroleum products, toxic
pesticides and herbicides, volatile soiveris, materials contaning asbestos or formaldehyde, and
radicactive materials; (b) ‘Environmental Law® means federal laws and laws of the jurisdiction where the
Proparty is located that relate to hesith, safety or emironmental protection; (c} “Environmental Cleanup®
includes any response action, remediai action, or remuvat action, as defined in Environmental Law; and
(d) an “Environmental Condition* means a condifion tat san cause, contribute to, or otherwisa trigger an
Environmental Cleahup. '

Borrower shall not cause or permit the presence; Use, disposal, storage, of release of any
Hazardous Substances, or threaten to release any Haza¢ous Substances, on or in the Property.
Bomower shall not do, nor allow anyohe else 10 do, anything affzuing the Property (a) that is in violation
of any Environmental Law, {(b)which creates an Environmental Condition, or {c}which, due to the
presencs, use, of release of a Hazardous Substance, creates a conaivor that adversely affects the value
of the Property. The preceding two sentences shall not apply to the p:ezance, use, or storage on the
Properly of small quantities of Hazardous Substances that are generally recounized to be appropriate to
normal residential uses and fo maintenance of the Property (including, but not-limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, vlaim, demand,
lawsult or pther action by any govemmental or regulatory agency o private party invuivirg the Proparty
and any Hazardous Substance or Environmental Law of which Borrower has actual knowierge, {b) any
Environmental Condltion, including but nof limited to, any silling, leaking, discharge, releasc: o1 threat of
release of any Hazardous Substance, and (¢) any condition caused by the prasence, use or reiease ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notifled
by any govemmental or regulatary authorlty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
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‘]“ IIllIIélIiBI‘Jl‘l![ljl‘ m E'ﬂllll HHEH: A L LA LU

* 3 4 8
ALLINOI§=—Singts Family—Fannis Maa/Fraddie Mac UNIFORM INSTRUKENT Form 2014 1/01 (page 12 of 14 pages;
Mertgage Cacence Document Canter  © 3013 D114

il




2132721450 Page: 14 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedles. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Securlty
instrument (but not prior to acceleration under Section 18 unless Applicabls Law provides
otharwise). The nofice shall speciy: (a) the default; {b) the action required to cure the default; (¢}
a date, not less than 30 days from the clate the notice is glven to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date specified In the notice
may result in acceleratlon of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assart in the foreclosure proceeding the non-
existence o.a default or any other defense of Borrower to acceleration and foreclosure, Iif the
default Is nc: cured on or before the date speclfied in the notice, Lender at its option may require
immedlate pay=ant in full of all sums secured by this Security Instrument without further demand
and may forectue2 this Security Instrument by judiclal proceeding. Lender shall be antitled to
collect all expeices incurred in pursulng the remedies provided In this Sectlon 22, Including, but
not limited to, reasunakla attorneys’ fees and costs of title evidence.

23.  Release  lipon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instument. Borrower shall pay any recordafion costs, Lender may charge
Borrower a fee for releasing this Security Instrument, but only i the fee is paid to a third party for services
rendered and the charging of the fae Is permitied under Applicable Law.

24.  Waiver of Homestead. | In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vinua oi the lllinols homestead exemption laws.

25, Placament of Collateral 7 ctection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage requiied by Bomower's agreement with Lender, Lender may
purchase insurance at Bormower's expense Ic protest Lender's Interests in Borrower's collateral, This
insurance may, but nead not, protect Borrower's irterasts, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim tha{is made against Borrower in connection with the
collateral, Borrower may later cancel any insurance jurchased by Lender, but only afler providing
Lender with evidence that Borrower has obtained insurarce as required by Bormawer's and Lender's
agresment. If Lender purchases insurance for the collateral, durrower will be responsible for the costs of
that insurance, including interest and any other charges Lenvsr may impose in connection with the
nlacement of the insurance, until the effective date of the cancellatios or expiration of the insurance. The
costs of the Insurance may be added to Borrower's total outstanding tatance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be (bl fo obtain on its own,
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

iz,

i . ~ {7 f ’

R O R AL P (Seal) ﬁ A gd rﬂ . {i-www ~~~~~~ {Seal)
Bomower - Hector R. Rivera Migdalia'Rivera is joining in the
axecufion of this Security Insirument
solely for the purpose of consenting
fo the encumbrance of, and waiving
any homestead and/or community
propariy rights and, if applicable, any
dower, curtesy, or ofher marital
rights, In the described Property;
Migdalla Rlvera is hot assuming any
personal liabifity for payment of the
debt secured hereby.

[Space Peiow This Line For Acknowledgment)

State of lllinols

County Cook

The foregoing instrument was acknowledged before me un e e ahe £ L A D/

T Iy 1. ; ) / 7 2.
by ‘!7 e o .‘"‘.’7. ,‘;‘i_f." Ve i A AL /':/E L 7274 1’4' JeEA A

}//‘L iyt //;’ "*?’?f 7
{Signature of persotftaking acknowledgment)
My Commission Expires on jiT -3

- 4

JENRY SHMALL
Ofclal Seal
Notary Publi¢ - Stuowof (Hinois
My Commissfon Expiras 'ap 17, 1024

Qrigination Company: Assaociated Bank N.A.
NMLSR ID:; 442791

Originator: Roberto Rangel
NMLSR {D; 859700
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LEGAL DESCRIPTION - ¢

X !
VN

OrderNo.:  RLC-2105445 Z&\( hbwa ’

For APN/Parcel ID{s): 12-28-400-191-0000
For Tax Map ID(s): _12-29-400-191-0000

THE WEST 132.0 FEET OF THE EAST 165.0 FEET OF THE NORTH 55.0 FEET OF THE SOUTH
1045.0 £T.ET OF THE WEST 330.0 FEET OF THE WEST 1/2 OF THE SOUTHEAST 14 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ILLZNOIS,




