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MORTGAGE

MIN: 100572619932027439 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multipte sections of this document 45 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in Scction 16.

(A) "Security Instrument" means this document, whicls ¥ Jated NOVEMBER 19, 2021 . together
with all Riders to this document,
(B} "Borrower"is LAURA EMORY, A SINGLE PERSUG

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS is a sepzrate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortiagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addsess a2 telephone mimber
of .03, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MLRS.

(Dy "Lender”is ALLY BANK

Lenderisa  STATE CHARTERED BANK oy ganized
and existing under the laws of UTAH .
Lender's address is 601 § TRYON ST., CHARLOTTE, NORTH CAROLINA 28202-2028

(E} "Note" means the promisgoty note sighed by Borrower and dated NOVEMBER 19, 2021
The Note states that Borrower owes Lender THREE HUNDRED NINETY THOUSAND FOUR HUUNDRED
AND 00/ 100 : Dellars (U.5. 8 394,400.00 ) plus interest.

ILLINGIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS ﬂ*DucMagic

Form 3014 1:1
Page 1 of 14



2133017205 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER I, 2051 .

(¥} "Properiv" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all suins due under this Security Instrument, plus interest,

(H) "Riders" means alf Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloen Rider [] Biweckly Payment Rider
[] 1-4 Family Rider [ Second Home Rider
Cordominium Rider X] Othen(s) [specify]

Fixed Intercst Rale Rider

(I} "Applicable Law" meun; all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(§ "Community Association Ducs, Fesz, and Assessments” means alt dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

{K} "Elcctronic Funds Transfer" means any (rausfer of funds, other than a transaction originated by check, draft,
or stmilar paper msirument, which s imitiated throvgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so gs to order, instruct, or authorize a Faanvial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, wrtominted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tranzieds.

(L) "Escrow [tems" means those iterms that are described in footion 3.

(M) "Miscellaneons Proceeds” means any compensation, settlemend, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Praperly; (ii) condemnation aor other taking of all or any” pat; of the Property; {iii) convevance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thewvalue and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the porpay ment of, or default on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for (i} principae and interest under the Note,
plus i) any amounts under Section 3 of this Securily Instrument.

{P) "RESPA" means the Real Estale Selllement Procedures Act (12 U.S5.C. §2601 et s2q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o tin e, 07 any additional or
successor legislation or regulation that poverns the same subject matter. As used in this sesugiiy. Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related vortpage joan”
gven if the Loan does not qualify as a "federally related mortgage foan" under RESPA.

{Q)} "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORRM INSTRUMENT - MERS '#:BocMagic
Form 3014 1/04
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foilowing described property located inn the
COUNTY of Cook County
[Eype of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRITTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT "A™.
APN. 17-20-403-056-1003

which currently has the address of 1013 W 1éth St Unit 2E
[Street]
Chicago , Winois 60608 ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now/or bercafter crected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the zroperty. All replacements and additions shall also be
sovered by this Security nstrument. All of the foregoing is-rCfirred to in this Scourity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tis t7the interests granted by Borrower in this Security
Ingtrument, but, if necessary to comply with law or custom, MER®/ (24 nominee for Lender and Lender's successors
and assigns) has the right: to excreise any or all of those interests, includiag, but not Hmited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, Fat not limited to, releasing and canceling
thig Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and.bas the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encvmbrances of
record. Borrower wareants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘A’DDCM&QiE
Form 3014 1/01
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscfow Items, Prepavment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note ot this Security Insttument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as setected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; o (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
arty paymeal o partial payment if the payment or pastial payments are insufficient to bring the Loan current. Lender
may accept ary payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hereunder or prefnaice to ifs rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to applysucl sayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thep/iender need not pay interest on wnapplied funds. Lender may hold such wnapplied funds
untii Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasenable period of
time, l.ender shall either appiy such funds or return them to Borrower. [f not apphied earlier, such funds will be
applied to the ouistanding princifal belance under the Note immediately prior to foreclosure. No offset or elaim
which Borrower might have now orin the-fature against Lender shall refieve Borrower from making payments due
under the Note and this Security Instruinent or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Paymenis or Procecds’ Uxcept as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied 1111 following order of priority: (a) interest due mnder the Note;
{b) principal due under the Note; (c) amounts due unde’ Sevtion 3. Such payments shall be spplied to each Periodic
Payment in the order in which it became due. Any remainizg amounts ghall be applied first to late charges, second
to any other amounts due under this Security Instrument, and Hien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingueds Periodic Payment which includes a sufficient
amount v pay any fate charge due, the payment may be applied to e delinquent payment and the late charge. I
more than one Periodic Payment is culstanding, Lender may apply #uy payment received from Borrower to the
repayment of the Periodic Payments if, and 1o the extent that, each paymedt con be paid in full. To the extent that
any excess exists after the payment is applied to the full pavment of one or micre Periodic Paymenls, such excess may
be applied to any late charges due. Voluntary prepayments shall be appbied [irs( 1o apv prepayment charges and then
as described in the Note,

Any application of paymenls, insurance proceeds, or Miscellaneous Proceeds to priacipal due under the Note
shall not extend of postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periedic Payrients are due under the
Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts ate fos (a) taxes and
agsessments and other items which can attain priority over this Security Instrument as a lien or encpinbrance on the
Property; (b} leaschold payments or ground rents on the Property, if any; (¢} premiums for any and.allinsurance
required by Lender under Section 5; and {d) Mortgage Tnsurance premiums, if any, or any sums pavable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items, " At origination or at any time during the term ofthe Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltiem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Scetion. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ttems. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFGRIM INSTRUMENT - MERS ﬁ'BUCMagiC
Form 3014 104
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Borrower shal pay dircetly, when and where payahle, the amounts due for any Eserow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed fo be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 13 used in Section 9. If Borrower is obligated to pay Lscrow Items divectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Trem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time spcified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shelil estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of fulure Escraw Hems or otherwise in accordance with Applicable Law.

The Funds chal’ be held in an institution whose deposits are insured by a federal agency, instrumentality, or
ennity (including Lepderif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tlic Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shalt not charge Borrower for liolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemént s, nade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowar any interest or carnings on the Funds, Borrower and Lender can agree
m writing, however, that interest shall ¢ paid on the Funds. Eender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surphus of Funds held in escrow) a5 defined under RESPA, Lender shall account to Rorrower for
the excess funds in accordance with RESPA. If ther 18 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as required by RESPA, apd Borrower shall pay to Lender the amount necessary to make
up the shortage inaccordance with RESPA, but in no wzore-than 12 monthly payments. 1f there is a deliciency of
Funds held in escrow, as defined under RESPA, Lender shalt polily Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o inake up the deficienie; in accordance with RESPA, bul in 50 more than
12 monthly pavments,

Upon payment in full of all sums secured by this Security Instrurne=i, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Licns. Borrower shall pay ail taxes, assessments, charges. Jines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold peyments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 7to the extent that these items
are Bscrow Items, Borrawer shall pav them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security [ne.rument unless Botrower:
(a} agress in writing to the payment of the obligation secured by the lien in a manner acceptadle & Lender, but only
o long as Botrower is perlorming such agreement; (b) contests the lien in good faith by, po Acfends against
enforcement of the lien in, legal proveedings which in Lender's opinion operate to prevent the enforcesnant of the Hen
while those proceedings are pending, but only until such proceedings ave concluded; or (¢) secures from-the holder
of the lien an agreement satisfactory to Lender subordinating the len to this Security Instrument. It Lender
determines that any part of the Property is subject to 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Tien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannip Mae/Freddie Mac UNIFORM INSTRUMENT - MERS vr DocMagic
Form 3014 1/01
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ncluding, but not limited to, carthquakes and ftoods, for which Lender requires insurance. This insurance shall be
maintained in the amouwnts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chasen by Borrower subject to Lender's right to disupprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification und tracking services; or (b) a one-time charge (or [lood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review ol any {lood zone
determination resulting from an objection by Borrower.

If Borrower fails to mamtain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation (o purchase any particular type or amount
of coverage, “Taerefore, such coverage shall cover Lender, but might or might nol protect Borrower, Borrower's
equity [n the Plopesty, or the contenis of the Properly, against any rigk, hazard or liability and might provide greater
or lesser coverage pan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signfizaly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectini 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest 4t foe Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to-Dorrower requesting payment,

All insurance policies requiced by-L.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Tender shall haw: the right 1o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all (ecripts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise require] by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause i shall name Lender as mortgagec and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt nvticeio the insurance carrier and Lender. Lender may make
proof of loss if not made promptiy by Borrower, Unless-Zeuder and Borrower otherwise agrec m writing, any
ingurance proceeds, whether or not the underlying insurance was roquired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaliv/asible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right t5hold such insurance proceeds until Lender
has had an opportunity to inspect such Property te ensure the work has Feen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Eender majy-disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is.completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuraicevroceeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shalf not be paid out of the insurance proceeds and shall be the sel. oblisation of Borrower.
{f the restoration or repair is not economically feasible or Lender's security would be lessened, the j1surance proceeds
shall be applied to the sums sceured by this Security Instrument, whether or not then due, with tite fxo7ss, if any, patd
v Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance-slaim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the tnsurance-carrier has
offered to settle a claim, then Lender may negotiate and settte the claim. The 30-day period will begin when the
notice is given. In either cvent, or if Lender aceuires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the ameunts unpaid
under the Note or this Security Tnstrument, and {b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance paficies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not then due.

ILLENOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ’,ﬁ:l}u{:Mag[c
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wilhin 60 days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeetions, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterioraling or decreasing in value dee to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [finserance or condemnation proceeds are paid in connection with damage to, or the wking
of, the Propedty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progresspayments as the work is completed. If the insurance or condemnation proceeds are nol sufficient
to repair or reslors the-Property, Borrower is nol relieved of Borrower’s obligation for the completion of such repair
Or restoraton.

Lender or its ageniam =y make rexsonable entries upon and inspections of the Property. If it has reasonable canse,
Lender may inspect the tnte(io+ of the improverments on the Property. Lender shail give Borrower notice at the time
of or prior o such an interie: mspeetion speeitying such reasonable cause.

8. Borrower's Loan Applirat'on. Borrower shall be i default if, duning the Loan application process,
Borrower or any persons or entities acting athe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inacenrate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations in¢lude, but are not limited to,
representations concerning Borrower's occupaiwey of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 1 roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer s cintained in this Sccurity Instrument, (b) thers is = legal
proceeding that might significantly affect Lender's intercstivihe Property und/or rights under this Security Instrument
(such us a proceeding in bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
dttain priority over this Security Instrument or to enforee laws o iegulations), or (c) Borrowet has abandoned the
Property, then Lender may do and pay for whatever is reasonable’or sopropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, tut aie not limited to: {a) paying any sums
secured by & Hen which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
allomeys' fees to protect its interest in the Property and/or rights under this Secuniy Instroment, including its secured
posilion in a bankruptey proceeding. Securing the Properly includes, but is nol linitéd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water {rom pipes, eliminate building or
other code violations or dangerous conditions, and have vlililies turned on or ofl. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation todo sn. It is agreed that
Lender incurs no hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowersecured by this
Securily Instrinment, These amounts shall bear interest at the Note rate from the date of disbursement p2d shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the groumd leasc.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums cequired to maintain the Mortgage Insurance in cffect. f, for any reason, the Morlgage

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ﬁ'ﬂocﬁagic
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Insurance coverage required by Lender ceases to be available [rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Barrower shall pay the premiums requited to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an allernate mortgage insurer selecled by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in elfect. Lender will accept, use and reiain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in [uvll, and Lender shall not be required to pay Borrower any
interest or earnings ou such loss reserve. Lender can no ionger require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiiable, is obtained, and Lender requires separaiely designated payments toward the premiums for
Mortgage Tnsarance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to moke senarately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay
the premiums regwirail o maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirementisc Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sech dermination or untl termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatinn to pay interest at the rate provided in the Note,

Mortgags Insurance reanburges Lender (or any entity that purchases the Note} for certain losses it may incur
if Borrower does not repay the Loar s agreed. Borrower ig not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their totzl«isk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory o the mortgage insurer and the other party (or parties) to these agreements. ‘These
agreements may require the mortgage insurer t¢ moks payments using any source of funds that the mortgage insurer
may have available (which may include fonds obtaried from Mortgage fnsurance premiums).

As aresult of these agreements, Lender, any purcnaser of the Note, another insurcr, any reinsurer, any other
erttity, or any affiliate of any of the foregoing, may receive (Zirectly or indirectly) amounts that derive [Tom (or might
be characterized as) a portion of Borrower's payments for Mzitzage Insurance, in exchange for sharing ot modilymg
the mortgage insurer's risk, or reducing Josses. If such agreeweriprovides that an affiliate of Lender takes a share
of the insuter's risk in exchange for a share of the premiums paid o the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any ether terms of the Loan. Such agreenients will not tazrease the amount Borrower will owe
for Mortgage Insarance, and they will not entitte Berrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - =vith respect to the Morigage
Insurance under the Homeowncrs Protection Act of 1998 or any other law. Thesc rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insnrance, to have the
Mortgage losurance terminated automatically, and/or to receive a refund of any Mortgag : Ins irance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Preceeds; Forfeiture. All Miscellaneous Proceeds are kerdoy assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed.  Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest or earnings on such Miscellaneons Proceeds. If the restoration or repair is not economically feasible or

ILLINQIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ‘.‘kDUCMagic
Form 3G14 1/01
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellancous Proceeds shalt
be applied in the order provided for in Section 2.

I the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied {o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured hy this Security Tnstrument immediately before the partial raking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property itameaiately before the partial taking, destruciion, or loss in value. Any balance shall be paid lo Borrower,

In the eventof a partal taking, destruction, ot loss in value of the Property in which the fair market value of
the Propertly immedizicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatcty-befure the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceliansous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offirs .o anake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nstice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Tnstrument, whether
ot not then due. "Opposing Parly” means the rhird party that awes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action it regard to Miscellancous Proceeds.

Borrower shall be in defaunlt if any action or'proceeding, whether civil or criminal, 1s begun that, i Lender's
judgment, could result in forfeiture of the Property or otner material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can ¢uresuch a default and, if acceleration has ocourred, reinstate
as provided in Section 19, by causing the action or provecding t be dismissed with a ruling thal, in Lender's
judgment, precludes forfeiture of the Properly or other materiel iwanairment of Lender’s interest in the Property or
rights under this Secutity Instrument. The proceeds of any award o claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned 204 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair ¢f the Property shall be applied in the
order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Ecnder Not a Waiver. Txienston of the time for paytment or
modification of amortization of the sums secured by this Security Instrument graried by Lender to Bortower ar any
Successor in Interest of Borrower shall not operate to release the liability of Borrower orany Successors in Interest
of Borrower. Lender shall not be requited to commence proceedings against any Succes<or in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums se urec by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest 21 Porrower. Any
forbearance by Lender in exercising any right or romedy including, without limitation, Lender’s” seceplance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than {Le armount ihen
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenunts and agrees
that RBorrower's obligations and Hiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not
personally obligated to pay the sums secured by this Sceurity Tnstrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-sigrer's consent.

W LINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS QDDCMGQIC
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall oblain all of Borrower's righis
and benefits under this Sceurity Instrument. Borrower shali not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Seeurity Instrument shall bind (cxcept as provided in Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Securily Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard (o any other fees, the
absence of express authorily in this Security Instrument (o charge a specific fee to Borrower shall nol be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrurnest or by Applicable Law.

If the Lean is subject to a law which sets maximum lean charpes, and thal law is {inally interprefed so that the
inferest orotie: loan charges collected or Lo be collected in connection with the Loan exceed the permitted limits,
then: (a) any zuch-loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (by any sums.2lrsady collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choosc 1o4dpaie this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refand’reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether o7 not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refand made by divect payment to Borrower will constitute a watver of any right of action Borrower might
have arising out of such overcharze

15, Notices. All notices giver'by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in consection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrewet's notice address if sent by other
means. Notice to any one Borrower shall constiute natice to all Borrowers unless Applicable Law cxpressly requires
otherwisc. The notice address shall be the Propirly Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly'notfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change or'eddress, then Borrower shall only report a change of address
through that specified procedure. There may be only one desiznated notice address under this Security Instrument
at any ong time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address v iotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giventoLender until actually received by Lender.
If any notice required by this Security Instrument is also required undir Anplicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Construction. This Secu/ny Instrument shall be governed by
federal faw and the law of the jurisdiction in which the Property is located. All righ*; and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lasr. Applicable Law might
explicitly or implicitly allow the parties to agree by contract ot it might be silent, but'such silence shall not be
construed as a prohibition against agreement by contract. 1n the cvent that any provision or'clau ¢ of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other peovisions <5 this Security
Instrument or the Note which can be given eflect without the conflicting provision.

As used in this Security Inslrument: (1) words of the masculine gender shall mean and include corresponding
ngirter words or words of the feminine gender; (b) words in the singular shall mean and include the plurat'and vice
versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used iv this Section 18, "Interest in
the Mroperty” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transter of title by Borrower at a future date to a purchaser.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written consent,
Lender may require immediate payment ia full of' all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excrcise is prohibited by Applicable Law.

Tf Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Tnstrument. If Borrower fails 1o pay these sums ptior to the expiration of
this period, Lender may invoke any remedies penmitted by this Securily Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowet shall
have the right to have enforcement of this Security Instrument discontinued al any time prior to the earliest of: (a)
five days befrre sale of the Property pursuanl to Seclion 22 of this Security 1nstrament; (b) such other period as
Applicable’Lavr might specify for the termination of Borrewer's right to reinstate; or () entry of a judgment enforcing
this Security Instrument. Those conditions are thal Borrower: {a) pays Lender all sums which then would be due
under this Secuntvirstrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agresients(c) pays atl expenses incurred in enforcing this Security Instrument, inclnding, but not
limited to, reasonable aitorroys’ fees, property inspection and valuation fees, and other fees meurred for the purpose
of protecting Lender's interast /s the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably regiire to assure that Lender's interest i the Property and rights under this Sccurity
Tastrument, and Borrower's obligitiort 45 pay the sums secured by this Security instrument, shall continue unchanged
unless as otherwise provided under Applicahle Law. Lender may require that Borrower pay such reinstatement sums
and expenses it one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified
check, bank check, treasurer's check or cashier’s check, provided any such cheek s drawn upon an institution whose
deposits are insured by a federal agency, infewnentality or entity; or (d) Electronic Funds Transfer. Upen
reinstatement by Borrower, this Security Instrumed and obligations secured herehy shall remain fully effective as 1f
16 acceleration had occurred. However, this right o reipstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nmice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or moze imes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer “ipat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviting obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chunges of the Loan Servicer unrelated to a sale
of the Note. Ifihere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which pavaents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing./If the Note is sold and thereafter
the Loan is setviced by a Loan Servicer other than the purchaser of the Note, the mértaage loan servicing obligations
to Botrower will remain with the Loan Servicer or be transferred to a successor Loar Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) thal arises [rom the other party's actions pursuant to this Security fnstrument or that
alleges that the other party has breached any provision eof, or any duty owed by reason of, this Secarioe. Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alieged breach and afforded the other party hereto a reasenable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certai action
can be talen, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to eure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Seetion 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Bazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as foxic or hazardous substances, pollutants, or wasies by Ervironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
malerials containing ashestos or formaldehyde, and radicactive materials; (b) "Environmental Law" means lederal
laws and Jaws of the jurisdiction where the Property is located that relate to health, safely or envirommental protection,
(¢ "Environmental Cleanup® includes amy respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigaer an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirgnmentsl, Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creatss a
condition lnatudversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use,wr.oiorage on the Property of small quantities of Hazardoos Substances that are generally recognized
{o be appropriate-ty-2armal residential uses and to maintenance of the Property (including, but net limited to,
hazardous substanées-inconsumer products).

Borrower shall premridy give Lender written notice of () any investigation, claim, demand, lawsuit or other
action by any governmental o regulatory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of whivh Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, diccharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. 1f Borrower learns, or is notitied by any governmental or regalatory authority, or any privaie party, that
any removal or other remediation of any Hizardous Substance affecting the Property is nccessary, Borrower shall
promptly take alf necessary remedial actions in recordance with Environmental Law. Nothing herei shall create any
obligation on Lender for an Environmental Cleanzy .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give »irice to Borrower prior io acceleration following
Borrower's breach of any covenant or agreement in this Securiev Instrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise}. The notice shail specify: (a) the default; (b} the action
reguired to cure the default; (¢} a date, not less than 30 days from ‘b date the nofice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defan’c on or before the date speeified in the
notice may result in acceleration of the sums sccured by this Securiiy-Trstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shafl further inform Berr v of the right to reinstate afier
acceleration and the right to assert in the foreclosure procecding the non-gxisterice of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured a1 or-hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all suns secured by this Security
Instrument without further demand and may foreclose this Security Instewment by judiciil proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaserable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releatathiz Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this” Security
Instrument, but only if the fee ts paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with illinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the [linots homestead exemption laws.
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25. Placement of Coliateral Protection Insurance. nless Borrower provides Lender with evidence of the
insurance coverage requircd by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
Lt only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding halance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SiGN.NG BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Security
Instrument ane’1n-any Rider executed by Borrower and recorded with ic.

: &
ﬁ ‘;,»?\u»*w- L% 4
; s g {Seal)
Laura Emory id -Borrower
Witness Wimess
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[Space Below This Line For Ackrowledgment]

Siate of  ILLINOIS )
} 8.

County of {T f‘ }{“}\L\ )
kY f ) A%
G ‘;i\l\k& e Mf&‘@jﬁ‘(}i&i} ceriify that

(here give name of officer and his official title)

Laura Emorve,

(name of grantor; s 3f acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to-be the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in peseisand acknowledged that he (she or they} signed and delivered the instrument
as hig (her or thetr) free and voluntai'y act-for the uses and purposes therein set forth,

Dated: % % % i‘:’? ‘Z.E

Pl
E;; i ‘ f’ﬂ £
g Motary /;Sigﬁ?lure ol vfficer}
%fm Cormrntasic b L
i o -

(Seal)

Loan Originator: Josephine Wu, NMLSR ID 1916821
Loan Ongmator Orgamzation: Better Morigage Corporation, NMLSR 1D 330511
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Exhibit “A” - Legal Description
Parcel 1:

Unit 2K together with its undivided percentage interest in the common elements in Village View
Condominiums as delineated and defined in the Declaration recorded as Document No. (612532048 in the
North Quarter of the Southeast Quarter of Section 20, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Hhinots.

Parcel 2:

Fxclusive use for parking purposes it and to Patking Space No. G-3and P-3 2 limited common element, as
set forth and defined i said declaration of Condominium and survey attached thereto, in Cook County,
Hinois.
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Loan Number: 1993202743

FIXED INTEREST RATE RIDER

Date: NOVEMBER 19, 2021
Lender: ALLY BANK

Borrower(s}: Laura Emtory

THIS FIXED INTEREST RATE RIDER is made this  19th  day of NOVEMBER, 2021
and g'meerporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or becurity Deed (the "Securily Instrumenti"} of the same date given by the undersigned (the
"Borrower™s to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

ALLY BANK o .
(the "Lender"). Tte Seeurity Instrument eneumbers the property more specifically described in the Security

Insirument and located a°

1043 W L6th St Unit 2E, Chicago, llinois 60608
fProperty Address]

ADDITIONAL COVENANTY . In'addition fo the covenants and agrecments made in the Security
Instrument, Borrower and Lender furiber covenant and agree as follows:

A. Definition { E ) "Note" of the'Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note" means the promissory note signed by o Borrower and dated  NOVEMBER 19, 2021
The Note states that Borrower owes Lender THREE [OMDRED NINETY THOUSAND FOUR

HUNDRED AND 00/160 Dallars (U.S. § 390,400.00
plus interesi. Borrower has promised to pay this debt in regularPeriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2051 at the riteof 3.250 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ai ¢ covenants contained in this Fixed
Interest Rate Rider.

; 7 i
§ L~ [ by é ;f e
U~ T Lol
Borroyr Laura"Emdﬁf o " iDate.
ILLINOIS FIXED INTEREST RATE RIDER % DocMagic
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Loan Number: 1693202743

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  day of NOVEMBER, 2021 s
and is incorporated infe and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to ALLY BANK, A STATE CHARTERLED BANK

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at;

1013 W 16th 8t Unit 2L, Chicago, lllinoig 60608
[Property Address]

The Property mowdessa unit in, together with an undivided interest tn the common elements of, a
vondorninium project kiorvn as:

Village View Condominiums
[Name of Condominium Project}

(the "Condominium Project"). If the oywners association or other entity which acts lor the Condeminium
Projeci (the “Owners Association"} holds e to property for the benefil or use of its members or
sharcholders, the Property also includes Borrox zi's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to fie-covenants and agreemenis made in the Secority
Instrument, Borrower and Lender further covenant and agréeas follows:

A. Condominium Obligations. Borrower shall pertorirzil of Borrower's obligations under the
Condomintum Project's Constituent Documents, The "Constituent Decuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (1) code of regulations; and (iv)
other equivalent documents, Borrower shalt promptly pay, when due, all ¢uis and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance earrier, a "master" or "blanket" policy on the Condominium Project which is sat'sfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for-iw gerods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards inclading,
but not limited to, carthquakes and floods, from which Lender requires insurange, then: (i) Lendler »eaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (il) Borrower's obligation under Scction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liew of restoration or repair ollowing
2 Toss fo the Property, whether to the unit or to commen clements, any proceeds payabie to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Security Tnstrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shalf take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable t¢ Bartower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vty or of the common elements, or for any conveyance in liee of condemnation, are hereby
agsipned and shalt Cepaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security nstrument a2 provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariidon or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Proicet, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any prov sic.t of the Constituent Doctments if the provision is for the cxpress
benefit of Lender; (iify termination of profiss’oral management and assumption of selfananagement of the
Qwners Association; or (iv) any action which wauld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uriaccoptable to Lender,

F. Remedies. If Borrower docs not pay condeminiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under itz /paragraph F shall become additional debst of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall hear interest from the date of disbursement af #ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Condominium Rider,

i f
14 { /w/} .
£, v
i" = J/ - {Seal)
Laura Emory - / -Borrower
b4
MULTISTATE CONDOMINIUM RIBER 'ﬁ:Dnt:Magic

Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 3 of 3



