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This Instrument Prepared By:
Christine Herr

3940 N RAVENSWOCD
CHICAGO ILLINQIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

o

Loan Number: 13804818 [Space Above This Line For Recording Dala}

MORTGAGE

MIN: 100196399033086883 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document 7.re-defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document arc also provided in Section 16,

(A) "Sccurity Insirument" means this document, whieh is-dated  OCTOBER 28, 2021 , together
with all Riders to this document.
(B) "Borrower"is STACEY HARRIS, A MARRIED WOMAN

Rorrower is the mortgagor under this Security Instrument

(C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a sepriate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the mortroeee onder this Sccurity
Instrument.. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501:2026, tel. (888) 679-MERS,

(M) "Lender™is GUARANTEED RATE, INC. '

lenderisa DELAWARE CORPORATION weganized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINQIS 60613

(E) "Note'" means the promissory note signed by Borrower and dated  QCTOBER 28, 2021
The Note states that Borrower owes Lender TWO HUNDRED THIRTY-ONE THOUSAND SEVEN HUNDRED
NINETY-TWO AND 00/100 Dollars (U.S. $ 231,7%2.00 } plus intcrest.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1/(1
Page 1 of 14



2133425001 Page: 3 of 22

UNOFFICIAL COPY

Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2051 .

(F) "Property” means the property that 1s described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that arc cxecuted by Borrower. The following Riders arc
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider [X] Planned Unit Development Rider
[] Balloon Rider ] Biweckly Payment Rider

(O 1-4 Family Rider [] Second Home Rider

[} Conzominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" me2:is 41l controlling applicable federal, state and local statutes, repiilations, ordinances and
administrative rules and orde:5(that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, :

{J) "Community Association Dues, Fees, and Assessments”™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any tvansfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiated threa i an electrome terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a fi-ancial institution to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, avtorated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse traisfiors,

(L) "Escrow [tems" means those items that are described in S<ction 3.

(M) "Misccllancous Proceeds” means any compensation, setilemsnt, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desziibed in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of all or any pari of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, the vabué and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment' means the regularly scheduled amount due for (i) princtpsi and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" ineans the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et s=q.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o tim?, or any additional or
successor legislation or regulation that governs the samce subject matter.  As used in this Scewity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ mecans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceunty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assipms) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREOF AS EXHIBIT "A",
A.P.N.: 06-24-112-0%6-0000

which currently has the address of 306 WHITEWOCD DR
[Street)
STREAMWOOD , Illinois 60107 {"Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtcnances, and fixtures now or hereafier a part of we nioperty. All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is »<iedred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titie to'the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (25 romince for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inglu/tig, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bat nct limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunbaances of '
record. Borrower warrants and will defend generally the title to the Property against all claims and demarnds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction tp constitute a uniform security instrument covering real property.,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charpes due under the Note, Borrower shall also pay funds for Escrow Ttems pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ong or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentatity, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as mey be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymer.( or-partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any’ payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejidiec to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such rayments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled duc date, tusn Zender need not pay interest oo unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment .0 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shali cither apply such funds or return them to Borrower. [If not applied earlier, such funds will be
applied to the outstanding principl ba'dnce under the Note immediately prior to forcclosure. No offset or claim
which Borrower might have now or in the-Sature against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrutient or performing the covenants and aprecments sccured by this Sceurity
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in‘vi¢ following order of priority: (a) intercst due under the Note,
(b) principal due under the Note; (c) amounts due under seciion 3. Such payments shall be applied to each Periodic
Pavment in the order in which it became due.  Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and’ttien to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingaeni Periodic Payment which includes a sufficient
amount to pay any late charge due, the pavment may be applied te’ thie delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply 2y payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payme/it can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mure#eriodic Payments, such excess may
be applied to any late charges due, Voluntary prepayments shail be applied first toary prepayment charges and then
as described in the Note,

Any application of payinents, insurance procceds, or Miscellancous Proceeds to priincipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Paymeiids.

3. Funds for Fscrow Items. Borrower shall pay to Lender on the day Periodic Paynents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for< (a) taxes and
assessments and other items which can attamn priority over this Sceurity Instrument as a lien or encv:okrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; () premiums for any ana-al’cmsurance
recuired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by-lsorrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require
that Community Association [Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Tterns at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordarce with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estiinate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow J*iins or otherwise in accordance with Applicable Law,

The Funds sh2il e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lindorif Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower fud hulding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lewicr pavs Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge, Unless an agrecment i, made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrowsrany interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be patd on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by PESPA,

If there is a surplus of Funds held in escr¢w. as'defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Iftheie ts a shortage of Funds held in eserow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, anc. Bovrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no moie-dian 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shail-inafy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy iv accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security [nstrumesq, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charpes, fines, and impositions attributable to
the Property which can attain priority over this Security [nstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. /o-the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instnument unless Borrower:
(2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptal le te Lander, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o défends against
enforcement of the licn in, legal proceedings which in Lender' s opinion opcrate to prevent the enforCeraeat of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (c) scoures frem s holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. It Lender
determines that any part of the Property is subject to a licn which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting scrvice
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shal! be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shal
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2) a one-
time charpe for flood zone determination, certification and tracking scrvices; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

[f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage! Trercfore, such coverage shall cover Lender, but might or might net protect Borrower, Borrower's
equity 1n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverag: than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtaincd might sigriiicnotly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Sectiun 3 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest 2the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Piiiower requesting payment,

All insurance policies requinsd bv Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ< a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additonal loss payee. Lender shall have the ight to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender ali riceipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise requived by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause anit-shall name Lender as mortpagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Londer and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undetlying insurance was'resuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' s secunity is not lessened.
During such repair and restoration period, Lender shall have the rignt - hold such insurance proceeds until Lender
has had an opportunity to inspect such Property o ensure the work has bien completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may.disourse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work(15.completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarice proceeds, Lender shall not be
required 10 pay Borrower any intercst or carnings on such proceeds. Fees for public acjustets, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblipation of Borrower,
If the restoration or repair is not economically feasible or Lender' s sceurity would be lessened, (the Uisurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tiic e7.e=as, if any, paid
to Borrower. Such insurance procecds shall be applied 1n the order provided for in Scction 2,

If Borrower abandons the Property, Lender may file, negotiate and settic any available insuraace ~!aim and
reiated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s pringipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which ar¢ beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
detcriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
procceds forsuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progr<ss nayments as the work is completed. [f the insurance or condemnation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interisr of the improvements on the Property. Lender shall pive Borrower notice at the time
of or prior to such an intcrior f2spection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiag at the direction of Borrower or with Borrower's knowledge or consent gave
materiatly false, mislcading, or inaccura'e information or statements to Lender (or failed to provide Lender with
material information) in conncction with thie Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupanry of the Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Prcperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interetin the Property and/or rights under this Security Instrument
(such as a proceeding in banknuptcy, probate, for condemnatizn.or forfeiture, for enforcement of a lien which may
attain priority over this Security [nstrument or to enforce law; ol ragulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 70 #ppropriate to protect Lender' s intercst in the
Property and rights under this Security Instrument, including protecin .z ~ad/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions can include, brarenot limited to: (a) paying any sums
sceured by a lien which has priority over this Secunty Instrument; (b) appearingin court; and (c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securiay instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not lirdites to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fror pines, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Althoug): Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so) Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowzr séeured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemert and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground leasc,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fce title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing, ‘

10. Mortgage Insurance. {fLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtzin coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shalt be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, s obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inserance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requircd to mak~ senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir.d.to maintain Mortgage Insuranee in effect, or to provide a non-refundable loss reserve, until
Lender's requiremes: for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sush‘termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligatior. to pay interest at the rate provided in the Note.

Mortgage Insurance reimsirses Lender (or any entity that purchascs the Notc) for certain losses it may incur
if Borrower does not repay the Loun #s ~areed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate theircotal risk on all such insurance in force from time to ime, and may enter into
agreements with other parties that share (r mudify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaze nsurer and the other party (or partics) to thesc agreements. These
agreements may require the mortgage insurer 10 (na't¢ payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaiiizd from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
cntity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Marrgzpe Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, 1f such agreeresit zrovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the promiums paid-o the insurcr, the arrangement is often termed
"captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortpage
Insurance, or any other terms of the Loan. Such agreements will not incvesse the amount Borrower will owe
for Mortgage Insurance, and they will not centitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any< wich respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancclation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage {nsurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are harelv assigned to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
if the restoration or repair 1s economically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shatl have the right to hold such Miscellaneous Proceeds untit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. Tf the restoration or repair is not cconomically feasible or
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Lender's security would be lessened, the Miscetlaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total ameunt of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property imine<tately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveut nfa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediat:ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatcly bZinre the partial taking, destruction, or loss in vaiue, unless Borrower and Lender otherwise
agree in writing, the Misczildzeous Proceeds shall be applied to the sums sceured by this Security Instrument whether
or not the sums are then due

If the Property is abandsucd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the ncxt sentence) offels v nake an award to scttle 3 claim for damages, Borrower fails to respond to
Lender within 30 days after the date tiie notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair ol the Property or to the sums secured by this Security [nstrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action inrezars to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could resuit in forfeiture of the Property or ot’icr 1naterial impairment of [ender's intercst in the Property
or rights under this Security Instrument. Borrower can curs such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesuiig to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material’imipairment of Lender's interest in the Property or
rights under this Sccunty Instrument. The procecds of any award-Or/claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned ar+snall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repzr of the Property shall be applied in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Elrteusion of the time for payment or
modification of amortization of the sums sccured by this Secunity Instrument granted ".Lender to Borrower or any
Successar tn Interest of Borrower shall not operate to release the liability of Borrower or @y Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower

_or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of 'arrower. Any
forbearance by Lender in excreising any right or remedy including, without limitation, Lender s/asceptance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than theamount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Sceurity
Instrument but does not execute the Note (a "co-signer”™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceunity Instrument; (b) is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Scourity Instrument. Borrower shall not be relcascd from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shalt bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conneetion with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumnent to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

If the Loun is subject to & law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ¢thor loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such-laan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums cleidy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose'tozisae this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuad icduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge (whetheror/not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by dircoc payiment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given ‘ov Bzirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower 1n conriaction with this Seeurity Instrument shall be deetned to bave been given to
Borrower when mailed by first class mail ot when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constifute neiice to all Borrowers unless Applicable Law expressly requires
othcrwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notiy Lender of Borrower's change of address. [f Lender
speeifics a procedure for reporting Borrower's change of a&dress, then Borrower shalt only report a change of address
through that specified procedure.  There may be only one deagnated notice address under this Security Instrument
at any one time. Any totice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address Uv/nctice to Borrower.  Any notice in connection
with this Security Instrument shall not be deemed to have been given/ts Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security st vment.

16. Governing Law; Severability; Rules of Construction, This Secur.ty/{rstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ?c 2nd obligations contained in
this Security Instrument are subject to any requircments and limitations of Applicable Lavi:, Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, bui-such-silence shall not be
construed as a prohibition against agrecment by contract. In the cvent that any provision or zlause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisioss <c this Security
instrument or the Note which can be given cffect without the conflicting provision.

As used in this Security Instrument:  (a) words of the masculine gender shall mean and include cerr<sponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any oblipation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecinent, the intent
of which is the transfer of title by Borrower at a futere date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
nafural person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in fult of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befors sale of the Property pursuant to Scction 22 of this Security [nstrument; (b) such other period as
Applicable Lavs.night specify for the termination of Borrower' s right to reinstate; or {c) entry of ajudgment cnforcing
this Sccurity Instnunent. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securiytinstrument and the Note as if no acceleration had occurred; (b) cures any default of 2ny other
covenants or agrecinzriei-{c) pays all cxpenses incurred in enforcing this Security Instrument, including, but not
limited to, rcasonable atierncys® fees, property inspection and valuation fees, and other fees incurred for the pur posc
of protecting Lender' s interest ia the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to_assure that Lender's interest in the Property and rights under this Sccurity
Instrument, and Borrower's obligalior. to pay the suins secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliczble Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followving forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank cheek, treasurcr’ s check or cashir's check, provided zny such check is drawn upon an institution whose
deposits are insured by a federal agency, insiruricritality or entity; or {d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Sceurity Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred  However, this right to reinsate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notiwz o5 Gricvance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mereZimes without prier notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer" jubaisollects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan scrvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chernges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be giveh written notice of the change which will
state the name and address of the new Loan Scrvicer, the address to which paviarats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, “if the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgies loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not assurned
by the Note purchaser unlcss otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (3s ¢i her an ndividual
litiant or the member of a class) that arises from the other party' s actions pursuant to this Security Zns“cument or that
alleges that the other party has breached any provision of, or any duty owed by rcason of, this Securic: Tnstrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the seruirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
noticc to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Scction 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property {s located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remcdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” ‘means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmenta! Condition, or (c) which, due to the presence, use, or relcasc of a Hazardous Substance, creates a
condition that caversely affects the value of the Property, The preceding two sentences shall not apply to the
presence, use, or siurage on the Property of small quantities of Hazardous Substances that arc gencrally recognized
to be appropriate s sormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

. Borrower shall promptiy sive Lender wnttcn notice of (a) any investigation, claim, demand, lawsuit or other -
action by any governmental o/ re gulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Jiszbhzcpe, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence, use or rzicase of a Hazardous Substance which adversely affects the value of the
Property, If Borrower learns, or is notificd by any poveriunental or regulatory authority, or any private party, that
any removal or other remediation of any Hal%arzous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions 1n a(cor dince with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFOCRM COVENANTS. Borrower and-Jcider further covenant and agree as follows:

22, Acccleration; Remedics. Lender shall give nodle to Borrower prior to acceleration following
Borrower's breach of any covenant ar agreement in this Sccuriosinstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The noticesvall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from t2¢ date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaul’ on b before the date specified in the
notice may result in acceleration of the sums secured by this Security irstument, foreclosure by juedicial
procecding and sale of the Property, The notice shall further inform Borrowes of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-gxisteroo-of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cored on or uefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums-secvrz2d by this Security
Instrument without further demand and may foreclose this Security Instrument by judicia. proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Secten 72, inclading,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security [nstrument, Lender shall releascthis Secunity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. Tn accordance with Nlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’ s agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender' s interests in Borrower's collateral. This insurance may, but nced not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cangel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIiT{G BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and«in 2av Rider ¢xecuted by Borrower and recorded with it.

574%4’ N N, (Seal)

Stacey Harris -Rorrower
Witness ' Witness
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T'ZDOCMBQEC

Form 3014 1/01
Page 13 of 14



2133425001 Page: 15 of 22

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment)

State of  _ILLINGIS )
) 8.
County of _Cook )

I EDWH”ZD }4' m ULMN@m certify that

(here give name of officer and his official title)

Stacey Harxis

{name of grantor,.aps-if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me to < the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persor, 2ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act for the uses and purposes therein set forth.

Dated: QCTOBER 28, 2021

/—

v

QFFICIAL SEAL (Signature of officer)
EDWARD K MULLINGER

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 12/01/2025

(Seal)

Loan Originator: Patricia Schultz, NMLSR 1D 200334
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5armas
Form 3014 1/01
Page 14 of 14



2133425001 Page: 16 of 22

UNOFFICIAL COPY

Loan Number: 213804813
Date: OCTORER 28, 2021

Property Address: 306 WHITEWQOD DR
STREAMWOOD, ILLINCIS 60107

EXHIBIT "A"

LEGAL DESCRIPTION

~O0¥ COUNTY CLERY OFFICE
ALCORDING DIVSITN

118 M. CLARK ST ROOM 120
CHICAGO, IL 606021237

COOK COUNTY CLERK oFFict
F
RECORDING DIV |

18 N. CLARK ST. ROO
CHICAGO, It 50502»13??120

ABN. § : 06-24-112-056-0000
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an Number: 213804818

FIXED INTEREST RATIé RIDER

Date: OCTOBER 28, 2021
Lender: GUARANTEED RATE, INC.

Botrower(s): Stacey Harris

THIS FIXED INTEREST RATE RIDER is made this 28th day of OCTOBER, 2021
and is incorjorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 10 lecure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED QA'TE, INC.
(the "Lender"), Tue security Instrument encumnbers the property more specifically described in the Security
Instrument and locaved ar.

306" WHITEWCOD DR, STREAMWOOD, ILLINQIS 60107
[Property Address)

ADDITIONAL COVENANTS/ In : ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forthicv covenant and agree as follows:

A. Definition ( E ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( E ) "Note"means the promissory note signed by-th2-Borrower and dated OCTCRER 28, 2021
The Note states that Borrower owes Lender TwWO HUNDKED THIRTY~ONE THOUSAND SEVEN

HUNDRED NINETY-TWO AND 00/100 Pollars (U.S. § 231,792.00 )
plus interest. Borrower has promised to pay this debt in regul? Periodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2051 attherate nf 3,375 Y.

BY SIGNING BELOW, Borrower accepts and agrees to the terms an{ covenants contained in this Fixed
Interest Rate Rider.

6 , - CaAN [O
Borrower Stacey Harris Date
ILLINQIS AXED INTEREST RATE RIDER *DDCMBQEC

ILFIRRDR  09/03/19



2133425001 Page: 18 of 22

UNOFFICIAL COPY

the promises which I make in this Note. That Security Instrument describes how and under what cenditions I may
be required to make immediate payment in full of atl amounts T owe under this Note.  Somc of those conditions are
described as follows:

If all or any part of the Property or any [nterest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
[nstrument.  However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumns secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permited by this
Securitv/instrument without further notice or demand on Borrower,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

g ' Q'W/‘/\J (Seal)

Stacey Harris -Barrower

Loan Originator: Patricia Schultz, NMLSR ID 200934
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

[Sign Original Only}

MULTISTATE FIXED RATE NOTE-Single Family A 0
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT v DocMagic
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an Number:

306 WHITEWOOD DR
APN: 06-24-112-096-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
QCTOBER, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note o GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

306 WHITEWQOOD DR, STREAMWZOD, ILLINCIS 60107
[Property Address]

The Property includes; but is not limited to, a parcel of land improved with a dwelling, together with other
such parccls and certain sormmon arcas and facilitics, as described in
COVENANTS, CONDITP S AND RESTRICTICNS OF RECORD

(the "Declaration”). The Property is a part of a planncd o't development known as

STREAMWCCOD GREFW
[Mame of Planned Unit Developnen'i

(the "PUD"). The Property also includes Borrower's interest in the homeov/ners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the /O wners Association”) and the
uses, benefits and proceeds of Borrower’s intercst.

PUD COVENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree as follows: :

A. PUD Obligations. Borrower shall perform all of Borrower s obligations under/tbz PUD's
Constiment Documents. The "Constituent Documents" are the (1) Declaration; (ii) articles of incorooration,
trust instrument or any cquivatent document which creates the Owners Association; and (lii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted
insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Famil 2 -
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shali give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In th= avent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to ttic Property, or to commumon arcas and facilities of the PUD, any proceeds payable to Borrower are
hercby assigpad and shall be paid to Lender. Lender shall apply the proceeds ta the sums securcd by the
Security Instruinzis, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizbi'dv Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Associznga maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lénaer,

D. Condemnation. The prozaeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with aay condemnation or other taking of all or any part of the Property
or the common arcas and facilities of the PVID, or for any conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender. Such(preceads shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 1L

E. Lenders Prior Consent. Borrower shel! pst. except afier notice to Lender and with Lender's
prior writicn consent, either partition or subdivide theIroperty or consent to; (i) the abandoument or
termination of the PUD, cxcept for abandonment or terminauczn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendinent to any provision of the "Constituent Documents” it theprovision is for the express benefit of
Lender; (i) termination of professional management and assumption ot self-management of the QOwners
Associatio; or (iv) any action which would have the effect of renaering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when e, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shatl become additional debt of Borrower
securcd by the Sceurity Instrument. Unless Borrower and Lender agree to other terms 4f payment, these
amounts shall bear interest from the date of disbursement at the Note rate 2nd shall be payatis, viith.interest,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

S f CL':( (aat A (Scal)

Stacey Harris -Borrower

COOK COLNTY CLER OFFICE
RECORDING DHVISION

118 N, CLARK ST. ROOM 120
CHICAGO, IL. 60602-1387

COOK Cotidvey LLoRy Anmies
RECORDING Niiingg

T8 M, Clas 5T, R
CHICAGTS 1 e e 4
CHICAGS, it 565200,

MULTISTATE PUD RIDER - Single Famil ) -
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » DocMagic

Form 3150 1/01 Page 3 of 3



2133425001 Page: 22 of 22

UNOFFICIAL COPY

File No: 760933

EXHIBIT A"

THE SOUTH HALF OF LLOT 33 IN BLOCK 3 IN STREAMWOOD GREEN UNIT FIVE, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED
FEBRUARY 29, 1984 AS DOCUMENT 26987746, IN COOK COUNTY, ILLINOIS.

COOK COUNTY CLERK OFFICE
RECORDING DIVISION

118 V. CLARK ST. ROOM 120
CriCAGO, IL 60602-1387
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