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ORTIZ
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Case#:138-1471478-703

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this ddcutaent are also providad in Section 15.

(A) "Security Instrument' means this document, which is dated kevenber 10, "2021, together with all Riders to this
document,

(B) "Borrower" is Alexis Ortiz unmarried. Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a s2parats corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee riaZer this Security Tnstrument. MERS is
orgamized and existing under the laws of Delaware, and has an address and telephoas némber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation. Lenderis a Corporation organizad and existing under the laws
of The State of New Jersey. Lender's address is 551 Yamato Road, Suite 175, Boca Raton, FL
33431,

(E) "Note" means the promissory note signed hy Borrower and dated November 10, 2021. The Nctestates that Borrower
owes Lender One Hundred Seventy-Seven Thousand Three Hundred Eighty-Nine 2nd 00/100
Dollars (U.5. $177,389. 00) plus wterest at the rate of 2. 750%. Borrower has promised to pay this debt in rubvlar Periodic
Payments and to pay the debt in full not later than August 1, 2049,

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus intercst, late charges due under the Note, and all sums due under this
Security Instrument, plus mterest.

(H) "Riders" means all Riders to this Secuiity Instrument thal are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

O Adjustable Rate Rider O Condominium Rider [1Planred Unit Developmen: Rider
U1 Other(s) [specify]

(1) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations, ordinances and
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administrative rules and orders (that have lhie effect of law) as well s alt applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium associalion, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elcctronic terminal, teteplionic instrument, computer, or magretic tape so as to
order, instruct, or autherize a ﬁnanciall'institution to debit or credit an account. Such term inciudes, but is not limifed to, point-
of-salc transfers, automated teller machine transactions, transfers initiated by telephone. wire transfers, and automared
clearinghouse transfers. -

(L) "Escrow [tems™ means those items that are descrived in Section 3.

(M) "Miscellaneons Proceeds" means any compensation, settlement. award of damages, or proceeds paid by any third party
(other than insurance proceers paid under the coverages described in Sertion 5) for: (i) damage to, or destruction of, the
Property; {ii) cor.demnation or other taking of all or any part of the Property; (iii) conveyange in lieu of condemnation; or {iv)
misrepresentaiiona-of, or omissions as to, the value and/or congition of the Property.

(N) "Mortgage Liissvzance” means insurance protecting Lender against the noupayment of, or default o, the Loan.

(0) "Periodic Paymen*” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (it} any
amounts under Section 3-0fnis Security Instrument,

(P) "RESPA" means the Kezi Eviate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing regulation,
Regulation X (12 C.F.R, Part 1024). a5 they might be amended froin time to time, or any additional or successor legislation or
regulation that governs the same subject.maticr. As used in this Security Insoument, "RESPA" refers to all requirements and
restrictions that are imposed ip regarc to'a “tederally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the \nited States Department of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower" means.qpypatty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ur-20is Sceurity Tngtrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Security Instrument-secures 10 Lender: (i} the rzpayment of (¢ Loan, and ali renewals, extensions and modifications of
the Note; and (ii) the performarnice of Borrower's cavenants and agicerieats under this Security Instrument and the Note, For
this purpose, Borrower does hereby: mortgage, grant and convey to wLRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and-assigns of MERS the follo“ving described property tocated in tha COUNTY of
Cook: : : o :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART REZRLOW

which currently has the address of 5327 § Mason Ave, Chicago, IL 6063J("Praperty Address"):

TOGETHER WITH all the irdprovements now or hercafler crocted or. *he propérty, and all easements, appurtenances,
and fixtures now or heceafter a part of the property.‘All replacements and additions shall also be-cevered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrover paderstands and agrees
that MERS holds only legal title to the interests granied by Borrower in'this Security Instrument, but, i nicessary to comply
with law or custom, MERS (as nominee for Lender ard Lender's suceessors and assigns) has the right? to exp:Cise any or all of
those interests, including, but not limited to. the right to foreclase and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Sccurity Instrumzat,

BORROWER COVENANTS that Barrower is:lawfully seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Proparty and that the Propeity is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the-title to the Property agsinst all claims and demands; subject to any encumbrances of
record. C '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants.with
limited variations by jurisdiction to constitute a uniiorm security instrument covering real property.

UNIFORM COYENANTS. Borrower and Leader covenant and agree as follows:
1. Payment of Principal, Toleresy, Escrow Lliems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debr evidenced by the Nofe.and tate charges c!ue,undeg-tbe;Note. Borrower shall also pay funds for Escrow
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Items pursuant to Section 3. Payments due under the Noté and this Sccurity Instrument shall be made in U.S. currency.
However, if any check or other instrument received b) Lendcr as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in on€ or more of the fo]lowmg forms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashiey's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, mstmmentahty, or umty, or () Electronic Finds Transfer.

Payments are deemed received by Lender when recewed at the locanon designated i in the Nate or at such other
location as may be designated by Lénder in accordance with the notice provnsmns in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient th brmg the Toan carrent, w1thout’wa1ver of any righté hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, But Lender is'not obligated to apply such payments at the
time such payments are accepted. If each Penodic Payment is applied as of its scheduled due date, then Lender neéd not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doesnint.Jo so within a reasonablz period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earliez; snch funds will be applied to the outstanding prmblpal balance under the Note immediately prior to
foreclosure. No off< et ~r.claim which Borrower miight liave now or in the futurc against Lender shall relieve Borrower from
making payments due under the Note and this ‘iecunry Tnstrument or performmg the covenants and agreements secured by this
Security Instrument. -

2. Application of Payr erts or Proceeds. Etcept as otherwwe descnbed in this Section 2, all payments accepted and
applied by Lender shall be applied it the following order of prigrity:

First, 10 the Mortgage Inswance sremiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly morgag? insurance premiums;

Second, to any taxes, special asse smeuts, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Wote; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Wiscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Period:c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender onihe doy Periodic Payments are due under the Note, until
the Note is paid in full, a smn (the "Funds") to provide for payment of ‘a-ioants due for; {a) taxes and assessments and other
ilems which can attain priority over this Security Instrument as a lien or enzambrance on the Property; (b) leasehold payments
or ground rents on the Propcrty, if any; {c} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the moiithlv charge by the Scerctary 1nstead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At Crigap: "flf‘l‘l or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments if my, be escrowed by Borrower,
and such dues fees and assessments shall be an Escrow Item. Borrower shall promptly furnish t¢ T ender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items univss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (0 pa; to Lender Funds for
any or all Escrow ltems at any lime. Any sucli waiver may only be in writing. In the event of such waivzr, Horrower shall pay
directly, when and where payable, the amounts duc for any Escrow Ttems for which payment of Funds bas-been waived by
Lender and, it Lender requires, shall furnish to Leader receipts evidencing such payment within such time nericd as Lender
may require. Borrower's obligation to make such payments and to prov1d€: receipts shall for all purposes be d2émed to be a
covenant and agreement, contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay 16 Lender any such amourit. Lender fray revoke the waiver as to any or all Escrow Trems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount {a) suffivient to permit Lender to apply the Funds at the
time specified under RESPA, and (b).not to excecd the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Items
or otherwise in accordance with Applicabic Law. ‘

The Funds shall be held in an instituticn whose deposiis are msured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whpaq deposits arc so insured) or in any Federal Home Loan Bank. Lender shalt
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apply the Funds to pay the Escrow Items no later than the time specificd under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and ‘Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to'be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thete is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in' no more than 12 monthly payments.

Upon psyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by‘Lencer. o ' ' :

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable tc the
Property which can attaisinriority over this Sccurity Instrument, leasehold payments or ground rents on the Propcrty, if any,
and Community Asscéiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the mannvr provided in Section3.

Borrower shall promp/iy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeut of the obligation secured by the lien in a manner acceptable to Lender, but enly so long as
Borrower is performing such agreemént: (b contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion-cperate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conciuded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruraent. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrume/1t, ender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower sh«:"satisfy the lien or take onc or morc of the actions set forth above in
this Section 4. _ o :

3. Property Insurance. Borrower shall kecp the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included within the term "e>terded coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurzre, This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requirpé. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Barrower's choice, which right shall not be exarcised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge fur tlond zone determination, certification and
tracking services; or (b) a one-time charge for floed zone determination and certificat’cn services and subsequent charges each
time remappings or similar changes occur which reascnably might affect such determizati= or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managemént Agency in connection with
the review of any fleed zone determination resulting from an objection by Borrower,

If Berrower fails to maintain any of the coverages described above, Lender may obtein insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular typeor 2mount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity “a the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significzntly cxceed the
cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

- All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as moitgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give promint notice to the insurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requircd by Lender, shall be applicd (o restoration or repair of the Property, if the
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restoration or repair is economicatiy feasibic and Lender's secusity is not lessened. During such repair and restoration period,
Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed te Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and resteration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shali not be required to pay Borrower any interest cr earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not econumically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

Lf Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendar may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquirzs the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance prasceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rigars (other than the right to any-refund of uncamed premiums paid by Borrower) under all insurance
policies covering the froperty, insofar as such rights are zpplicable to the coverage of the Propertv. Lender may use the
insurance proceeds either 10 1<pair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due. :

6. Occupancy, Bonowe.shall occupy, establish, and use the Property as Borrower's priucipal residence within 60
days after the execution of this Security Ii strument and shail continue 1o nccupy the Praperty as Borrower's principal residence
for at least one year after the date of occvgancy. unless Lender determines ihat this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstzices zxist which are beyond Barrower's controt,

7. Preservation, Maintenance and Frecection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorats oricommit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decroazing in valuz due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasibis. Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. Tf insurance or.cor.demnation proceeds are paid in connection with damage te the
Property, Borrower shall be responsible for repairing or restoriag the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restora’tonin a single payment or in a series of progress payments
as the work is completed. TF the insurance oi condemnation procecds.rs not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such /epair or restoration.

If condemnation procgeds are paid in conuection with the taking of the mivperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Ingtrument, first *0 any delinquent amounts, and then to
payment of principal. Any application of the proceeds:to the principal shall not exteiid a1 pastpone the due date of the monthly
payments or change the amount of such payments. '

Lender or its agent may make reasonable entrics upon and inspections of the. Praperly. If it has reasonable cause,
Lender may inspect the interior. of the improvements on the Property. Lender shall give Borroter notice at the time of or priar
to such an interior inspection specifying such reasonable cause. ,

8. Borrower's Loan Application. Borrower shali be'in default if, during the Loan applicasisi sto-ess, Borrower or
any persons or entities acting at the direction of Borrowar or with Borrewer's knowledge or consent gaye materially false,
misleading, or inaccurate informaticn or statemants to Lender (or failed to provide Lender with materidl information) in
connection with the-Loan. Material represeniations inclade, but,are nat limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. . « - - ¢+ o '

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the. covenants and agréements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's imterest in thi: Property and/or rights under this Securily instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiturc, for enforcement of ¢.lien which may-attain priority over this Security
Instrument or to enforce laws or regulations), or (¢} Borower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or-appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited ta: (u) paying any sums secured by a lien'which has priority over (his Security Instrument; (b)
appearing in court; and (c) paying reasonable atorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, inctuding its secured position in « bankruptey proczeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, chatge iosks, replacs or board up doors and windows, drain water from pipes,

) - . . . ?\:. ’ - ﬂ_.r: y BT wfai .
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eliminate building or other code violations or dangerous conditions, and have utilities wrned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so'and is not under any duty or cbligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9. ,

Any amounts disbursed by Lender undet this'Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes¢ amounts shall bear inferest at the Note rate from the date of disbursenient and shall be payable, with
such interest, upon notice from Lerider to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title'to, the Property, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Pi‘ocgedﬁ; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender, oL o o

If the Property is damaged, stich Miscellanegus Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible.and Lender's security is not lessened. During such repair and restoration period,
Lender shall have <he right to hold suchMiSpe!lanedus._ Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wotx has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly.
Lender may pay {orii repairs and restoration in a single disbursement:or in a series of progress payments as the work is
completed. Unless an‘agreement is made in writing or Applicable Law requires_ihtc;es; to be paid on such Miscellancous
Proceeds, Lender shallwiot be required to pay Borrower ,ahy,‘ interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair, is not.csoncmically feasible or.Lgpdeg's' security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured bycth's Security Instrument, whethér or not then due, with the excess, if any, paid to Borrower.
Such Miscellzneous Proceeds shail be anplied in the order provided for in Section 2.

In the event of a total taking, destr=ction, or foss in value of the Property, the Miscellancous Procceds shall be applied
to the sums secured by this Security Instrument;whether or not then due, with the excess, if any, paid to Barrower.

[n the event of a partial taking, dectruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, (estuction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrament immediately befors the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured 1y this Security Tnstrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fiactior’ (a) the total amount of the sums secured inmcdiately before the
partial taking, destruction, or loss in value divided by (b) the-faiz-market value of the Property immediately befare the partial
taking, destruction, or loss in value. Any balance shall be paid to Roriower.

In the event of a partial taking, destruction, or loss in vaiue 0T the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss i vakue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unlcss B/ riower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums sceured by this Secunity Inst/ument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after netice by Lenacr 16 Rorrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Boreoyeer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply thediscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Sccurity Instrument, waethes or not then due. "Opposing
Party" means the third party that owes Bomower Miscellaneous Proceeds or the party agzinst-whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that; 10 Zender's judgment,
could result in forfeiture of the Property. or other material impairment of Lender's interest in the Property.4r-+iahts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provide-inSection 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inierest ir the Property or rights unde: this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender, , :

All Miscellaneous Procceds that are not applied (o restoration or vepair of the Property shall be applied in the order
provided for in Section 2, - v

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interes! of Borrower shall not operate to release the liability.of Borrower or.any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sams securad by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in luterest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of

FHA Nlinois Mortgage - 09/15 R Iy :
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Borrower or in 2amounts less then the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shail be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to martgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower can agree to extend, rnodlfy forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisians of Section |7, any Successor in Interest of Borrower who assumes Borrower's obligatians
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be reledsed from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Lozt Charges. Lender may charge Borrower fees for services performed in cennection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorn¢ys' Tees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may it charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subj«cito a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges colleviers) o to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower whicl-cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principai owed urder the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction will be treated s a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in wriring w0 those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver ot tny right of action Borrower might have arising out of such overcharge.

14. Naotices. All notices given by Borrowe: or Leader in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secuzity Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered to Boriewpt's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Appiizable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a sube(tute notice address by nctice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lende: specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address througli fiat specified procedure. There may be only one
designated notice address under this Security [nstrument at any one time. Alrv-aotice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lende: tizs designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not bu.deenied 1o have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is 7ico required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Irstrument.

15. Governing Law; Severability; Rules of Construction. This Security Instruinen.shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligatians contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shalf not be construed-zs 4 prohibition against
agreement by contract. In the event that any pravision or clause of this Security Instrument or the Wrte conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Nate whica can he given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corres;nondmg neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Barrower shall be given one capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent of which is the
transter of title by Borrower at a future date to a purchaset.

If all or any part of the Property or any Interest in ihe Property 15 sold or transfeired (or if Borrower is not a natural
person and a beneficial interest in Berrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However this aption shall not be exercised by
Lender if such exercise is prohibited by Applicable Lk W,

FHA Ilinois Mortgage - 09/15 o
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If Lender exercises this option, Lender shall give Borrower notice of acezleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate Aftor Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which then would be
due under this Security [nstrument and the Note as if 10 acezleratiun had oucurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incirred in enfozcing this Security Instrument, including, but not limited to, rcasonable
attorneys' fees, property inspection apd valuatiou fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; arid (d) takes such action as Lender may reascnably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securiiy Instrument, shall continue unchangéd unless as otherwise provided under Applicable Law. However,
Lender is not required to reinstate ift (i) Lender has accepied reinstatement after the commencement of foreclosure proceedings
within two yearsimmediately preceding the commencement of 2 current foreclosure proceedings; (ii) reinstatement will
preclude foreclosure i different grounds in the future, or (iii) reinstazement will adversely affcet the priority of the lien created
by this Security Instizieiit, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as scicescr Uy Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, pravided any such ¢heclis drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds irynsfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd
hereby shall remain fully effective as if ne acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {1ogether
with this Security Instrument) can be sold or> or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") tha collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligation: vader the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chang wiiich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan'issesviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reniain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otheriis¢ riovided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to/any judicial action (as either an individual litigant
or the member of a ctass) that arises from the other,paity's actions pursuant to this $acurity Lnstrument or that alleges that the
other party has breached any provision of, or any dufy owcd by reason of, this Secity Instrument, until such Borrower or
Lender has natified the other party (with such rotice giver: in compliance with the recuir:ments of Section 14) of such alleged
breach and afforded the other party hereto a reascnable pe.iod afier the giving of sueh rotice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity to tuic given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrgwer pursuant to Section 17 shall be deeméd ta satisfy the notice and
opportunity o take comective action provisions of this Section 19. _ '

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance rzimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agread. Borrower
acknowledges and agrees that the Borrower is not  third party beneficiary to the contract of insurance between ie Seccretary
and Lender, nor is Borrower entivled to enforce any agieement between Lender and the Secretary, unless explicitly authorized
to do 50 by Applicable Law. ‘ ‘

21. Hazardous Substances. As used in this Secticn 21: (4) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes bv Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive aterials; (b) "Environmeital Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirunmental protection; (c) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Emvtronmental Cleanup

Borrower shal} not cause or permit the presanee. use, disposal, storape, orrelease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrowdér shall not do, nor allow anyonc clse to do,
anything affecting the Property (a} that ix iu siolaiion of any Environmental Law, {b) which creates an Environmental

FHA Hlinois Mortgage - 09/15 L AR
EX 1937114 " Page8or Ll



2133501322 Page: 10 of 12

UNOFFICIAL COPY

01370000086

Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sehtences shatl not apply to the presence, use, of storage on the Property of
small quantities of Hazardous Substances that are génerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; (b} any Environmental Condition, including bur not limited to, any spilling,
leaking, discharge, release or-thréat of release of any. Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nolified by any
governmental or regulatory authority, or any private pérty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptiv take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obtigation on Lender for an Environmental Cleanup.

NON-UMIFORM COVENANTS. Bormrower and Lender further covenant and agree as [ullows:

22. Acceieriiion; Remedies. Lender shail give notice to Borrower prior fo acceleration following Borrower's
breach of any covenzit Sy agreement in this Seécurity Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides ~uizerwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than'30-dz;5 from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defavit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any scher defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in tl e notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument wichbut further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to catlect all expenses incurred in pursuing the remedies provided in this
Section 22, including, hut not limited to, reasonabie . *arneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lendermay charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and tiic-charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, th#Rorrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemyption laws.

25. Placement of Collateral Protection Insurance. Unless Borrov #-provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, pratect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later.cancel any insurance purchased by Lender, but only-aftei providing Lender with evidence
that Borrower has obtained tnsurance as required by Borrower's and Lender's agreement. It Lendar purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancel'ation or expiration of Lhe
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligatian. The costs of the
insurance may be more than the cost of insurance Borrower may be ahle to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sectnity Instrument
and in any Rider executed by Borrower and recorded with it.

o

- BORROWER - ALEXIS ORTIZ

FRA Ilinois Mortgage - D/15 .
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STATE OF \%&40{5
COUNTY OF C ook
The foregoing instrument was acknowledged before me this ////0/1@4&/ by Alexis Ortiz
unmarried. A .
Notary Public
LINA PURVIS .
OFFICIAL SEAL My Commission Expires: /f;/ﬂf’/f&fé"

6 -(] iotary Pyblic, State of lllinais

i ty Commission Expires
etober 22, 2024
&8 .

Individual Loan Originator: Matthew Scalzoe, NMLSR ID: 385460
Loan Originator Organization: Freedom Mcrtgage Corporation, NMLSR [D: 2767 -
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Exhibit A
Legai Description

Lot 35 (except the South 2 feet b inches thereof} and the South 5 feet of Lot 36 in Black 23 in Crane
Archer Avenue Home Addition to Chicago, being that part of the Southeast 1/4 lying Northerly of Archer
Avenue of Section 8, Township 38 North, Range13, Fast of the Third Principal Meridian, in Caok County,
lllinais. -

Parcel I 19-08-417-060-0000



