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MORTGAGE

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are definsd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also plovicsd in Section 16.

{A) "“Security Instrument” means this document, which is dated November 23, 2021, together with all
Riders to this document,

{B) "Borrower” is CLARENCE JORDAN, UNMARRIED MAN.

Borrower is the morigagor under this Security Insirument.
{C} “Lender” is  Credit Union 1.

. :5" '
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l.ender is a State Chartered Credit Union, organized and existing under the laws of
lllinois. Lender's address is 450 E 22nd $t, Ste 250,
Lombard, iL 60148

Lender is the mortgagee under this Secunty Instrument.

{0} “Note” means the promissory note signed by Borrower and dated November 23, 2021. The Note
states that Borrower owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND AND NQ/f0Q* * * * ¥ x#» xxx s ®s
YRR R E R E R E R E R R E 2 R R R EE R R R R EE R R RS R EREE S NI S DO“a!’S(US $1275000'00 )

plus interest. Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in fuli not later
than December 1, 2051.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” meanythe debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and ali suriis due under this Security Instrument, plus interest.

{G) “Riders” mears i Riders to this Security Instrument that are executed by Borrower. The fallowing Riders are to
be executed by Borrower{check box as applicable]:

.| Adjustable Rate Riass [ Condominium Rider _I Second Home Rider

.| Balloon Rider [ Planned Unit Development Rider x| Other{s) [specify]

% 1-4 Family Rider [ Biweekly Payment Rider Fixed Interest Rate Rider
L VA Rider

(M) “Applicable Law” means all controilirg applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efect of law} as well as ali applicable final, non-appealable judicial
apinions.

{ii “Community Association Dues, Fees, and Asscssments” means alldues, fees, assessments and othercharges that
are imposed on Borrower or the Property by 3 condominiuri: association, homeowners association or similar organization.
{J) *Electronic Funds Transfer” means any transfer o1 fupds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order. instruct, or authorize a financial institutior: 20 4ebit or credit an account. Such term includes, but
is not limited to, point-of-sale transfers, automated telier machine Gansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K} “Escrow items” means those items that are descrioed in Section 2.

(L} “Miscelianeous Proceeds” means any compensation, setilement, awnid of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages desclibed in Section 5) for: (i) damage 1o, or
destruction of, the Broperty; (i) condemnation or other taking of all or any part of the Property; (ili) conveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as lo, the value andfor concition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for {i) principal and inierest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

{Q) “RESPA” means the Real Estate Settlement Procedures Act (12 11.5.C. §2601 et seq.)ard.its implemerting
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, cr.any additional or
successar fegislation or regulation that govemes the same subject matter. As used in this Security Instrumient, "RESPA’
refers to alf requirements and restrictions that are imposed in regard to a “federally related mortgage loan’ even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{P} “Successor in Interest of Borrower” maans any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note: and (i} the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's sucgessors and
ILLINOIS - Single Farmily - Fannie Mae/Froddic Mac UNIFORM INSTRUMENT  Form 3014 1/01 initials: —z_
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assigns the following describad property located in the County

[Type of Recording Jurisdictior] of Cook [Name of Recording Jurisdiclion]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-30-427-012-0000

LOAN #: 210910311

which cusrently has the addressar 7737 S MARSHFIELD AVE, CHICAGO,
[Street] [City]
Hinois 60620-4218 {‘Properiy Address’):
[Zip Coda)

TOGETHER WITH all the improvements no or hereafter erecied on the property, and ali easements, appure-
nances, and fixtiures now or hereafter a part of the property, All replacements and additions shall also be coverad by
this Security Instrument. All of the foregoing is referved to'in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s dinancumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenyv against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiensi use and non-uniform covenants with
flimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agiee as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Tharges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepay nent charges and late
charges due under the Note. Borrower shall also pay funds for Eserow ltems pursuant to Section 2. Pavments due under
the Note and this Security Instrument shall be made in U.S. currenicy, However, if any check or othernstrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subseguent payments due under the Note and this Security Instrument be made in ohe or more of the
foliowing forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lendsar in accordance with the notice provisions in Section 15. Lender may return any
payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accep! any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
oayments at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date,

£
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then Lender need not pay interest on unapplied funds. Lender may hold such unappiied funds untit Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. if not applied earlier, such funds witl be applied to the outstanding principa
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Apphlication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Nots; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periadic Payment in the
order in which it became due. Any remaining amounts shall be applied firstto late charges, second o any other amounts
due under this Security Instrument, and then to reducs the principal balance of the Note.

ff Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late chuie due, the payment may be applied to the delinguent payment and the fate charge, if more than
one Periodic Payrmient is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Beriodic Payments i, znd to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is appliet-ioihe fulk payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prgpayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments; insurance proceeds, or Miscellaneous Proceeds to principal due under the Nole shall
not extend or postpone the duede.e. or change the amount. of the Periodic Payments.

3. Funds for Escrow ltentis. Borrnwer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {tha " pads™ to provide for payment of amounts due for: {a) taxes and asgessimants
and other items which can attain priority ovarthis Security Instrument as a lien or encumbrance on the Property; (D)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance preniums, if any, or any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in Gcoondance with the provisions of Section 18, These items are called
“Escrow [terns.” At origination or at any time during the: tem of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender aitnsiices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lenderweives Borrower’s obligation ta pay the Funds for any of
alt Fscrow ltems. Lender may waive Borrower’s abligation fo pay fo Lender Funds for any or all Escrow liems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly. when and where
payable, the amounts due for any Escrow items for which payment of Fuads has been waived by Lender and, if Lender
requires, shalf furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for-all purposes be deemed to be a covenant
and agreement contained in this Securily Instrument. as the phrase “covenant and agreement” is used in Section 8, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrawer fails to pay the amount due
for an Escrow item, Lender may exercise its rights under Section 9 and pay such ariourt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke thewaiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revoca ion, Borrower shall pay to
Lender alf Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coilect and hald Funds in an amount (a) sufficient to parmit Lenderte peply the Funds at
the time specified under RESPA, and (b) not fa exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenduures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shail be held in an institution whose deposite are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is an institution whose deposits are sc insured} or in any Federal Home Loan Bank Lender shaill
apply the Funds to pay the Escrow ftems no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in wriling, however, that interest shail be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make upthe shortage
in sccordance with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held in escrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necessary to make up the deficiency in accardance with RESPA. but in no more than 12 monthly payments.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atirisutable to the
Property which can attain priority over this Security Instrument, leasehold payments or greund rents on the Prop-
erty. if any, and Community Association Dues, Fees, and Assessiments, if any. To the extent that these items are Escrow
tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shal' aromptly discharge any fien which has priority over this Security Instrument unless Borrower: (3)
agrees in writing to-ine payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
fong as Borrower is'performing such agreement; (b} contests the lien in good faith by, or defends ageinst enforcement
of the lien in, legal prozesdings which in Lender's opinicn operate to prevent the enforcement of the lien while those
proceedings are pending;-ost only untif such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender.subardinating the lien to this Security tnstrument. if Lender determines that any part
of the Property is subject to a lien/which can attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Withir10 davs of the date on which that notice is given, Borrower shalt satisfy the lien or take
one or more of the actions set forth anhovedn this Section 4.

Lender may require Borrower te pay a onz-time charge for a real estate tax verification and/or reporting service used
by Lender in cannection with this Loan.

5. Property insurance. Borrower shall keer the improvements now existing or hereafter erecled on the Froperty
insured against loss by fire, hazards included witnip the term "extended coverage,” and any other hazards including.
but not limited to, earthquakes and floods, for whicii Lender requires insurance. This insurance shall be maintained
in the amounts {inciuding deductible levels) and for the petiods that Lender requires. What Lender requires pursu-
ant to the preceding sentences can change during the teim aithe Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's righv-{ disapprove Borrower's cheice, which right shait
not be exercised unreascnably. Lender may require Borrowe: 0 pay, in connection with this Loan, either (2) &
one-time charge for fiood zone determination, certification and tracking services; or (b} a one-time charge for fiood
zone determination and certification services and subseguent charges sach fime remappings or similar changes ooour
which reasonably might affect such determination or certification. Borrowet shall also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency in cunnadlion with the review of any fiood zone
determination resulling from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lendet’ mayv obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any-parficular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Eorrower, Borrower's equity in
the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater or iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance Coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts dishursed by Lender
under this Section 5 shali become additional debt of Borrower secured by this Secunty Instrument. Thestamounts shall
bear interest at the Note rate from the date of dishursement and shall be payable, with such interest, upin notice from
Lender to Barrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject ta Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower cbtains any form
of insurance coverage, not otherwise required by Lender, for damage to. or destruction of, the Property, stich policy
shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance

"oy,

":
o
PN
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Burower shall
not be paid out of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's secusity would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and refated
matters. if Borrower does not respond within 30 days to a notice from Lender thal the insurance carrier has offered to
settle a claim, then‘Lender may negotiale and settle the claim. The 30-day period will begin when the nofice is given.
In either event, or if Leiidén acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to'any Jizurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any cther of Borrower’s rights {other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies cavering the Property, insofar as such rights are applicable to the coverage of
the Praperty. Lender may use the Insurance proceeds either to repair of restore the Property or to pay amounts unpaid
gnder the Note or this Security Instrumentiwhether or not then due.

6. Ccrcupancy. Borrower shall ocCupy-estabiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lastrument and shall continue to ocoupy the Property as Borrower's principal
residence for at least one year after the date ¢f oocupancy, unless Lender otherwise agrees in wiiling, which consent
shalt not be unreasonably withheld, or unless exténiating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shali not destroy, dam-
age or impair the Property, aliow the Property to deteriorite or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Propaity in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determinen! pursuant to Section § that repair or restoration is not
economically feasible, Borrower shall promptiy repair the Properly i damaged to avoid further deterioration or damage.
if insurance or condemnation proceeds are paid in connection withdainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lecder has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single paymeant or in a serieg of progress paymenis
as the work is completed. If the insurance or condemnation proceeds are nuisiiicient ta repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repanor restoration.

Lender or its agent may make reasonable entries upen and inspections of the Pranerty. if it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall g ve Dorrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Horrower’s Loan Application. Borrower shall be in default if, during the Loan appticat on process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge of canrent gave maternially
false, misleading, or inaccurate information or statements to Lender (or failed fo provide Lender wilo-material informa-
tion) in connection with the Loan. Material representations include, but are not limited to, represertations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as
a proceeding in bankyuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repaiting
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (¢} paying reasonabie aitorneys fees to protect ils interest
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in the Property and/or rights under this Security Instrument, including its secured pasition in a bankruptey proceeding.
Securing the Properly includes, but is not limited to. entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may iake action under this Section 8, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs na liability for ot taking
any or all actions authorized under this Section 9.

Any armounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursernent and shall be
nayable, with such interest, upan notice from Lender to Borrower requesiing payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee lille
to the Property. tha'i=asehacld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the L.oan, Borrower shall
pay the premiums iecuived to maintain the Mortgage Insurance in effect, if, for any reason, the Morigage Insurarice
coverage requirad by tepder ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requilca o, make separately designated payments toward the premiums for Mortgage insurance.
Rorrower shall pay the premisime required to obtain coverage substantially equivalent to the Mortgage insurance
orevicusly in effect, at a cost suosantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgaye insurar sefectad by Lender. If substantiafly equivalent Morigage Insurance coverage
is not available, Borrower shail continue/iopay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased tose in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Martgage Insurance. Such foss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and |Lerder shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require idss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tovard the premiums for Morigage insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and-Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, B0riower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable ivss raserve, until Lender's requirement for Mortgage
insurance ends in accordance with any writien agreement between Doiawer and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Sectio»10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the‘Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mcriguce Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frémdime to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make payments using any source of fund tha! the morgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing iosses, If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed “captive
reinsurance.” Further:

{a) Any such agreements wiil not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan. Such agreements wili not increase the amount Borrower will owe for
Mortgage Insurance, and thay wili not entitle Borrower to any refund.

{b} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property.
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Misceilaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shalt be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law regquires nterest to be paid on such Miscellaneous Procaeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not ecanomically feasible or Lender’s
security would bedessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wheineror not then due, with the excess, if any, paid to Borrower. Such Miscelianeous Froceeds shall be
applied in the orderenvided for in Section 2.

Inthe eveni of a towai taking, destruction, or less in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by thia Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a pariial takirg, destruction, or logs in value of the Property in which the fair market value of the Prop-
erty immediatsly before the partial faking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, thesums secured by this Security Instrument shall be reduced by the amount of
the Miscelianeous Procesds multiplied By the-faliowing fraction: {a) the total amount of the sums secured immediately
hefore the partial taking, destruction. or loss in value divided by (b) the fair market value of the Propery immediately
before the partial taking, destruction, or Inss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or ioss i1 value of the Property in which the fair market value of the Propesty
immediately before the partial taking, destruction, or losi in value is fess than the amount of the sums secured immediately
before the partial taking, destruction. or loss in value, uniess barrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by ihis Sacurity Instrument whether of not the sums are then due.

if the Property is abandoned by Borrower, or if, after notiCa by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftie a ¢lalin for damages, Borrower fails to respond to Lender
within 20 days after the date the notice is given, Lender is authorized o collect and apply the Miscellansous Proceeds
either to restoration or repair of the Property or to the sums secured by-inis Securiy Instrument, whether or not then
due. "Opposing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiniiial. is begun that, In Lender's judg-
mant, could result in forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or rights
under this Sscurity instrument. Borrower can cure such a default and, if acceleration has cacurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with & ruling that, indender’'s judgmant, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Propery o rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to the impainneniof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anpiad in the order
provided for in Section 2.

12. Borrower Mot Released; Forbearance By Lender Not a8 Waiver. Extension of the time for payment or
modification of amaortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to refease the fiahility of Borrower or any Successors in interest of
Borrower. Lender shall nat be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demany made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of payments from third
nersons, entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver
of ar preclude the exercise of any right or remedy. R

o
P
Ed ;
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13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and lisbility shall be joint and several. However, any Borrower wha co-signs this Security
fnstrument but does not execute the Note (& ‘co-signer’y: {a) is co-signing this Security instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrower shall not be released from Borrower's obligations and liability underthis Security
Instrument unless Lender agrees ta such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 20) and bengfit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose Of prutecting Lender's interest in the Properly and rights under this Security Instrument, including, but
not limited to. aftorndys™izes, property inspaction and valuation fees. In regard to any other fees, the absence of express
authority in this Secunty nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lentarmay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to @ law v nich sets maximum loan charges. and that faw is finally interpreted so that the inter-
est or other loan charges collecied or th be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced yviihe amount necessary to reduce the charge to the permitted lmit; and (o)
any sums aiready collected from Borrower which exceeded parmitted limits wilt be refundad to Borrower. Lender may
choose to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower. if
arefund reduces principal, the reduction will be ‘rezied as a partial prepayment without any prepayment charge {whether
ar not a prepayment charge is provided for under (he Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rignt of action Borrower might have arising out of such overcharge.

15. Netices. Al notices given by Borrower or Lender/in connection with this Security Instrument must be in writing.
Any notice fo Borrower in connection with this Security fnetrument shall be deemed to have been giver to Borrower
when mailed by first class mail or when actually delivered to Rosower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrewers uniess oplicable Law expressly requires otharwise. The
notice address shall be the Property Address uniess Borrower hag designated a substitute notice address by notice
to Lender. Borrower shal! promptly notify Lender of Borrower's change sl address. i Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 7. change of address through that specified
procedure, There may be only one designated notice address under this Senurity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail t¢. Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in consieciion with this Security Instrument
shall not be deemad to have been given to Lender until actually received by Lendar. }.any notice required by this
Security Instrument is also requited under Appiicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shail b coverned by federal
faw and the law of the jurisdiction in which the Property is located. Ali rights and obligations conizinied in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might esplinitly or implicitly
allow the parties to agree by contract or it might be sient. but such silence shall not be construed as a prehinition against
agreement by contract. in the event that any pravision or clause of this Security Instrument or the Note conlicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include correspending neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives scle discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “inerest in the
Property” means any legal or beneficial interest in the Property, including, but not kmited to, those beneficial interests

T

",
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the ntent of which
is the transfer of title by Borrower at a future date to a purchaser.

If afl or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfarred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this opfion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower natice of acceleration, The natice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfarcement of this Security instrument discontinued at any time prior to the earliest of: (a) five
days before sale ofthe Property pursuant io Section 22 of this Security Instrument; {b) such cther period as Applicable
Law might specity ioi the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
instrument. Thase congitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 26 no acceleration had occurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses iticurind in enforcing this Security Instrument, including, but not limited io, reasonabie attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendai's interest in
the Property and rights under this Security Instrumant; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in (e Pronerty and rights under this Security Instrument, and Borrower’s obligation to pay
the surns secured by this Security Insirurasnt, shalt continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sueh reinstaterment sums and expanses in one or more of the following forms.
as selected by Lender: (a) cash; (b) money brder: (c) certified check, bank chack, freasurer’s check ar cashier's check,
provided any such check is drawn upon an inslitwion whose deposits are insured by a federal agency. instrumentality
ar entity; or {d) Electronic Funds Transfer, Upon (einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aCegieration had occurred. However. this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notive of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sald one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer jinat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There alsc might be one of raoie changes of the Loan Servicer unrelated to
a sale of the Note. I there is & change of the Loan Servicer, Borrower will b2 given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA reguires in connection with a notice of transfer of sericing. If the Note is soid and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sensicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as eithizr an individuat litigant
or the member of a class) that arises from the other party's actions pursuant to this Security mistumant or that afleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, uniif such
Borrower or Lender has notified the other party (with such notice given in compliance with the requicermants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of suchnatice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
tc cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant io Section
18 shall be deemed to satisfy the notice and apportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volalile solvents,
materials containing asbestos or formaldehyde, and radicactive materials, (b} "Environmental Law” means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safely or environmental protection;
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(c) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an ‘Environmental Condition” means a condition that can cause, contribute i, or
ctherwise trigger an Environmentad Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten fo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor affow anyone else
to do, anything affecting the Property (a} that is in viclation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use. of storage on the Property of smalf quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer productsh.

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenial or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmentai Lawof which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling;ieaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the'niasence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learss or is notified by any governmental or regulatory authority, or any private party, that any
remaval or other remediatior-of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly
take all necessary remedial actions in accordance with Environmenta! Law. Nothing herein shali creale any obligation
on Lender for an Environmental Cieanun.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22 Acceleration: Remedies. Lender ¢ hall give notice (o Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this fecurity Instrument {but not prior tc acceleration under Section
18 unless Applicable Law provides otherwise) The/notice shall specify: (a} the defauli; (b} the action required
to cure the default; {c) a date, not less than 30 days rrom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure o cure the detault on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowe! of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existencs »f a default or any other defense of Borrower
to acceleration and foreclosure. Hf the default is not cured on o before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums facured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizi proceeding. Lender shail be entitied to
coliect all expenses incurred in pursuing the remedies provided in this Sesiion 22, including, but not limited to,
reasonable aftorneys’ fees and cosis of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrumer, lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowet a foe for releasing this Security
Instrument, but only if the fea is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with linois law, the Borrower hereby releases and waivas gl rights under
and by virtue of the iliinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidance of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance of Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage that Lender purchases may noi pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the cofiateral. Borrower may Iater cancel any insurance purchased by Lender, but
enly after providing Lender with evidence that Borrower has obtained insurance as required by Bomower's and
Lender's agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total cutstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

__________

%,

oo

[

ILLINOIS - Single Family « Fannie Mae/Freddie Mac UNIFORM INSTRUBIENT  Form 3014 101 Initials: m.,L;;;_
IGE Mortgage Technology, inc. Page 11 of 12 LUDERL 0315
ILUGEDL (CLS)

11/22/2021 08:48 AM PST




2133606067 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it

,/‘""NM' 3 £ f;” ;r,:’L j
CLARENCE JORDAN e i " DATE

State of o

I

County of £~ surt

This instrument wes acknowledged before me on NOVEMBER 23, 2021 (date) by CLARENCE JORDAN
{name of person/s).

(Seal)

; . —

| ¥ ﬂ.) ; T
L AR A S DENEEN D, BOHANON-$ILMoN
NN ALY Y NN AN 8 OFFICIAL SEAL

Signature of Notary Public 1 ! l Notary Public, Stats of linois

Jully 28, 2024

Lender: Credit Union 1

NMLS ID: 384758

Loan Originator: Matthew Carter

NMLS {D: 1405601
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LOAN #: 210910311
1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER is made this 23rd  day of November, 2021
and is incornorated into and shali be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Nole o Credit Union 1

(the "Lender”)
of the same date and Covering the Property described in the Security Instrument and
located at: 7737 S MARSKFIFELD AVE

CHICAGO, IL 606%0-4218

1-4 FAMILY COVENANTS. In adwion 1o the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A, XDD!T&ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security instrurment, the foliowing items now
or hereafler attached to the Property to the Zxtent they are fixtures are added to the
Property description, and shall also constituteiniz Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intendzd to be used in connection with
the Prc;pert}v}, inctuding, but not limited 1o, those for ine\purposes of supplying or
distributing heating, cooling, electricity, gas, water, air-anu light, fire prevention and
extinguishing apparatus, security and access control aoparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryars, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and custain rods, attached mirrars, cabine's, paneling and
attached floor coverings, all of which, including replacements and adaitions thereto,
shall be deemed to be and remain a part of the Property covered pyihe Security
instrument. All of the foregoing together with the Property described in‘the Security
Instrument (or the leasehold estate if the Security Instriment is on a lease’iold) arg
referred to in this 1-4 Family Rider and the Security Insfrument as the "Properly.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not sesk,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shail comply with ail
laws, ordinances, regulations and requirements of any governmental body applicable
to the Pmperg. —
C. SUBORDINATE LIENS, Except as permitted by federai law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected againstthe
Property without Lender’s prior written permission. %
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LOAN #: 210810341

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deieted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in
writing;, Section 6 concerning Borrower’s occupancy of the Preperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assigh to Lender all leases of the Property and all security deposits made in
connecticowith leases of the Property. Upon the assignment, Lender shall have the
right to modiny extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion, As used in this paragraph G, the word "lease” shall mean
“sublease” if the Greurity Instrument is on a leasehold.

H. ASSIGNMINT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers o
Lender all the rents andrevenues (“Rents”) of the Property, regardless of {o whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and-agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower nctice of default pursuant to Section 22 of the Security
Instrument and (i} Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thig assignment of Rents constitules an absolute
assignment and not an assignment fora2aditional security only.

If Lender gives notice of default to Boriawer: (i} all Rents received by Borrower
shall be held by Borrower as trustee for the benizfit of Lender only, to be applied to
the sums secured by the Security Instrument; {i; Lender shall be entitied o collect
and receive all of the Renis of the Property; (iil) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Leader or Lender's agents upen
Lender's written demand to the tenant; (iv) uniess appiicabie law provides otherwise,
all Rents collected by Lender or Lender’s agents shall ne applied first to the costs
of takin? control of and managing the Property and collecting ine Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiums ori_receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assevsments and other
charges on the Property, and then to the sums secured by the Secuiity Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver snall he liable to
account for only those Rents actually received; and (vi) Lender shall be entitled io
have a receiver appointed to take Fagsession of and manage the Propeity and
collect the Rents and profits derived from the Property without any showing as o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower fo Lender
secured by the Security Instrument pursuant fo Section 8.

Borrower reﬁresents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any actthat

would prevent Lender from exercising its rights under this paragrap’ilﬁ. .
nitials: 7l
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forra 3170 1/01
ICE Mortgage Techrology, inc. Page 2 of 3 Fat70RV 0307

F3170RLU (CLS)

11/22/2021 08:45 AM PST



2133606067 Page: 16 of 18

UNOFFICIAL COPY

LOAN #: 210910311

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default gocurs. Any application
of Rests shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

[, CROSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instiuipant and Lender may invoke any of the remedies permitied by the
Security Instrumant.

BY SIGNING BELOW/ Borrower accepts and agrees {o the terms and covenants
contained in this 1-4 Famiiv Rider,

f
i

R Y B I . {Seal)
CLARENCE JORDAN - ' DATE
i e
: Initials: __ = 2
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of November, 2021 and is incorporated
into and shail be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned {ihe “‘Borrower”) to secure Borrower's Note fo Credit Union 1

(the "Lender’) of the same date and covering the Property described in the Security Instrument and located at:

7737 S MARSHFIELD AVE
CHICAGO, iL. 60F40-4218

Fixed Interest Ratr Rider COVENANT. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lander further covenant and agree that DEFINITION (- D ) of the Security instrument is
deleted and replaced by the weliowing:

(D } "Note” means the promissory note signed by Borrower and dated November 23, 2021.
The Noie states that Borrower owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND AND NO/100* * * **

AR R A KRR KA AR R R R R R R R AR R Rk R E L Ak AT AR KA R R AR E R I AN A AR kA kR kR ARk A AR AR A AR A RI T R kR AR

Doilars (U.S. $127,000.00 ) pius intergst at the rate of  3.760 %. Borrowsr has promised to pay
this debt in reguiar Periodic Payments and o2y the debt in full not later than December 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Fixed Interest Rate
Rider.

P fos 53@ Al P T A Feei (Seal)
K - é i i KRy -: /
¢/ CLARENCE JORDAN f ! DATE
It - Fixed Interest Rate Rider initials: » e
ICE Mortgage Technology, Inc. ILIRRCONRLU 0815
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LEGAL DESCRIPTION

All that certain piece or parcel of land situate, lying and being in the County of Cook and State of Iliinois, more
particularly described as follows:

Lot 32 in Block 19 in Englefield, being a subdivision in the Southeast 1/4 of Section 30, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, lllinois.

For information purposes only: Parcel Number 20-30-427-012-0000; Known as 7737 South Marshfield Avenue,
Chicago, IL 60620-4218.

Legal Description 198535-5-IL-RR-KF/65



