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ASSIGNMENT OF Fele™S

THIS ASSIGNMENT OF RENTS dated May 28, 2020, is made and-zxecuted between MAMGG PROPERTIES,
LLC SERIES 4, AN ILLINOIS LIMITED LIABILITY (referred to below as “Sraries”} and First Secure Bank and
Trust Co., whose address is 10360 S Roberts Road, Palos Hills, L. 60465 (1eferred to below as “Lender").

ASSIGNMENT. For valuable considerafion, Grantor hereby assigns, grants a continu ng s=curity interest In, and
conveys to Lender all of Grantor's right, titie, and interest in and to the Rents from 1he foliowing described
Property lacated in Cook County, State of [finois:

LOT 1 AND THE NORTH 2 FEET OF THE LOT 2 IN BLOCK 7 [N VENDLEY AND COMP2WY S BERKELEY
GARDENS, BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER LYING NCrPT! OF THE
CENTER LINE OF ST. CHARLES ROAD, IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 1300 Howard Avenue, BERKELEY, [l 60163-1128. The
Property tax identification number is 15-07-207-026-0000 (Howard Ave) .

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDRESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NGTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reascn of any "one action™ or

FIDELITY NATIONAL TITLE
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“anti-deficiancy” law, or any other law which may prevent Lender from bringing any action against Grantor,
including e claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lenders commencement or campletion of any foreciosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES: Lender need not tefl Bemower about any action or inaction
Lender takes in connaction with this Assignment Borrower assumes the responsibility for being and keeping
informed about the Praperty. Borrower waives any defenses that may arise because of any actin or inaction
of Lender, inciuding without limitation any failure of Lender to realize upan the Property, or any delay by Lender
in realizing upon the Propery. Bormower agress to remain liable under the Note with Lender no matter what
action Lender teias or fails o take under this Assignment.

PAYMENT AND PLREQORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay it lender all amounts secured by this Assignment as they become due, and shall strlctly
perform all of Granter's.c0Egations under this Assignment. Unless and untif Lender exercises its right to coliect
the Rents as provided below =nd so lang as there is no default under this Assignment, Grantor may remain in
possession and control of and nperate and manage the Property and collect the Rents, provided that the
granting of the right to collect i:2 Rents shall not constitute Leader's consent to the use of cash collateral in 2
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AN WATSANTIES, Grantor warrants lhat:.

Ownership, Grantor s entitled to receive iz Rents fres and clear of all rights, leans, liens, encumbrances,
ahd claims axcept as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, povier and suthoriiy to enfer into this Assignment and to assign
and convey the Rents to Lender.

No Priov Assignment. Granlor has not previously assigned or conveyed the Renfs to any other person by
any instrumeant now in foree.

No Further Tramsfar. Grantor will not sell, assign, encumber, s otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT 7O RECEIVE AND COLLECT RENTS. Lender shall lave the right at any fime, and &ven
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
putpose, Lender is hereby given and granied the fellowing rights, powers and avdonty:

Notice to Tenants. Lender may send notices to any and all tenants of the Frapeity advising them of this
Assignment and directing all Rents to be paid dirsctiy to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property; (demand, collect and
recejve from the tenanis or from any other persons fiable therefor, all of the Renis; instiiaie and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary 1o recover possession of the Property; collect the Rents and remove any tenant or fenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Froperiy to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintatning the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on tha Property.

Compliance with Laws, Lender may do any and al! things to execute and comply with the laws of the
State of lingis and also all other laws, rules, orders, ordinances and requirements of all other governmentat
agencies affecting tha Property.

Lezss the Property. Lender may rent or leage the whole or any part of the Property for such ierm or ferms
and on such conditions as Lender may deem appropriata.



2133721273 Page: 3 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 111657883 {Confinued) . Page 3

Employ Agents. Lender may engage such agent or agenis es Lender may deem appropriate, aithar in
Lenders name or in Grantor's name, to rent and manage the Property, including the cellection and
application of Rents.

Other Acts. Lender may da all such other things and acts with respect to the Properiy as Lender may
deem appropriata and may act exclusively and solely in the place and stead of Grantor and fo have &ll of
the powers of Grantor for the purposes stated above. '

No Requirement to Act. Lender shsll nof be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed ong of more of the foregoing acts or things shall noi require Lender to do
any other spcific act of thing.

APPLICATION OF FENTS. All costs and expenses incurted by Lender in connection with the Praperty shait be
for Granfor's account'and Lender may pay such cosis and expenses from the Rents. Lender, in its sola
discretion, shall deterrrine the application of zny and all Renis received by it: hawever, any such Renls received
by Lender which are nciepplled to such costs and expenses shall be applied to- the Indebtedness. Al
expenditures made by Lendrd under this Assignment and not reimbursed from the Rents shall become 5 part of
the Indebtedness secured by this Assignment, and shal bs payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indabledness when due and ctherwise performs all the
ohligations imposed upon Granter under (his Assignment, the Note, and the Related Documents, Lender shall
exscute and deliver to Grantor a suitable satisiastion of this Assignment and suilable stalements of lermination
of any financing statement on flle evidencing 1.ender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Cizitor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is rmatde by Borrower, whether veluntarly or
otherwise, or by guarantor or by any third party, on the lpdsbtedness and thereafier Lender is forced to remit
the amount of that payment (A} to Borrower's trustee.in bankrupley or to any similar person under any
tederal or state bankruptoy law or faw for the relief of debtors, 4P} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lenzeror any of Lender's propesty, or {C) by
reason of any seftlement or compromise of any claim made by Lerder with any claimant {including withaut
limitation Borrower), the Indebtecness shall be considered unpad for 4iiq purpose of enforcement of this
Assignment and this Assignment shall continue fo be effective or shal be (einstated, as the case may be,
notwithstanding ary canceflation of this Assignment or of any note or‘gther instrument or agreement
evidencing the indebtedness and the Property will continue to secure the ancuntrepaid or recovered to the
same extent as if that amount never had been originally received by Lender, and G antor shall be bound by any
judgment, decree, crder, setfement or compramise refating to the Indebledness or to thia Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matzrially affect Lenders .
interest in the Property or if Grantor fails to comply with any provision of this Assigniiepi o7 any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amonats Grantor is
regiuired to discharge or pay under this Assignment or any Related Documents, Lender on Grantc's p=half may
(but shali not be obligated to) take any action that Lender deems appropriaie, including but no: iinited to
discharging or paylng all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incumed or paid by Lender for such purposes will then bear interest at the rate charged
under tha Note from the date ‘incurred or peid by Lender to the date of repayment by Grantor, All such
expenses will become a part of the Indebtedness and, at Lendet’s option, will (A) be payable on demand, (B)
be added to the balance of the Note and b apportioned among and be payable with any instaliment payments
to become due during sither (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; of (C) be treated as & balloon payment which will be due and payable ai the Note's maturity. The
Assignment also will secure payment of these amounis. Such right shall be in addition to all other rights and
remadies to which Lender may be entitied upon the oceurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this



2133721273 Page: 4 of §

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Lozn No: 111657883 (Contintied)  Page 4

Assignment:
Payment Default. Bomower fails to make any payment when due vnder the tndebtedness.

Other Defaults, Bomower or Granior fails to comply with or to perform any other term, obligation,
covenant or corlition cantained in this Assignment or in any of he Related Doguments or to compiy with
or to perform any term, obtligaiion, covenant or condiiion contained in any other agreement between Lender
and Borrower of Grantor.

Defaule on Other Payments. Failure of Grantor within the time required Dy this Assignment to make any
nayment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor =5 Third Parties. Borower, any guaranior or Grantor defaults Under any ioan, axiension of
credi, secunty agieemeni, purchasa or sales agreement, or any other agreement, in favor of any other
creditor or persor’ thzt-may materally affect any of Borrower's, any guarantor's of Grantor's property or
abiliiy to perfarm theit res;iective obligations under ihis Assignment or any of the Related Bocuments.

Faise Statements. Any warrarty, representation or siztement made or furnished to Lender by Bowower or
Grantor or on Borrowers or Grentor's behalf under this Assignment or the Relasted Bocuments is false or
misteading in any material regpelt either now or at the time made or fumished or becomes false or
misleading af any time thereafter.

Defective Collateralization. This Assigrmeitor any of the Relaled Documents ceases to be in full force and
effect (including failure of any collateral degument to create a valid and perfected secunty interest or lien)
at any time and for any reason.

Death of Inselvency. The digszolution of Grantor's {Tegardiess of whether election to continue is made), any
member withdraws from the limited liability compan, or any other iemmination of Borrower's or Grantor's
existence as a going business or the death of any meriber, the inscivency of Borrower or Granter, the
appointment of a recefver for any part of Borrower's or Crantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencemar! of any proceeding under any bankruptey
or insalvency laws by or against Bormower or Grantor.

Creditor or Ferfeiture Proceedings. Commencement of foreclosure Or forfeiture proceedings, whether by
judicial procaeding, self-help, repossession or any other method, by aiy creditor of Borrower or Grantor o
by any governmantal agency agsinst the Rents or any property securing (he indebtedness. This includes a
gamishment of any of Bormower's or Grantor's accounts, including deprsit accounts, with Lender.
However, this Event of Default shall not apply If there is a good faith dispute Ly Barrower or Grantor as ta
the validity or reasonableness of the claim which is the basis of the creditor or fudaiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or farfeilure proceedng end deposits with
Lender meonles or a surety bend for the creditor or forfeiture proceeding, in an amwur: determined by
Lender, in its sole discretion, as being an adequate resarve or bond for the dispuie.

Property Damage or Loss. The Propery is lost, stolen, substantially damaged, sold, or borrowed against

Events Affecting Guaranfor. Any of the preceding events occurs with respact to any Guarantor of any of
the Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the valldity of, or
fahility under, any Guaranty of the Indebiedness,

Adverse Change. A material adverss change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfarmance of the indebtedniess is impaired.

insecurity. Lender in good faith believes itself insscuss.

Cure Provisions. If any default, other than a default in payment, is curabie and if Geantor has not been
giver a notice of a breach of the same provision of {his Assignment within the preceding fwelve {12)
months, it may be curad if Grantor, after Lender sends written notice to Bormower demanding cure of such
default; (1) cures the defaull within fifteen (15) days; or {2) i the cure requires more than fifteen (15}
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days, immediately initiates sieps which Lender deems in Lender's sole discretion to he sufficient to cure the
default and thereafter continues and ¢ompletes all reesonahle and necessary sieps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEGIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any she or more of the followlng rights and remedies, in addition to any cther
rights or remedies provided by law:

Areelerate Indebtedness. Lender shall have the right at lis option without notice ta Borrower or Grantor to
declare ihe entire Indebtedness immediately due and payable, including any prepayment penalty that
Bomrower wouid be required to pay.

Collect Rents. hender shall have the night, without notice to Borrower or Granlor, i take possession of the
Property and coliect the Rents, including amounts past due and unpaid, and apply ihe net proceeds, over
and above Lenders costs, against the Indebiedness. In furiherance of this right, Lender shall have all the
tights provided fos in/the: Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Geantar irmevocably designates Lender 2s Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Granfor and to negotiate the same and collect the
proceeds. Payments by tenants o+ ather users to Lender in rasponse to Lender's damand shall satisfy the
cbiligations for which the payments ire made, whether or not any proper grounds for the demand existed.
Lender may exerciss iis rights under thiz cubparagraph either in person, by agent, or through a recaiver.

Mortgagee in Possession. Lender shali haue the right to be placed as morlgages in possession of to have a
receiver appointed to take possession of-cwl-<r any part of the Property, with the power io protect and
preserve the Property, 1o operate the Property nieceding foreclosure or sale, and o collect the Rents from
the Property and apply the proceeds, over and alove the cost of the receivership, against the Indebledness.
The mortgages in possession or recelver may serve without bend if permitted by law. Lender's right to the
appointment of a receiver shall exisl whether or nel the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Leidsr shalt not disqualify a person from serving as
8§ recaiver. :

Dther Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by faw.

Eieclion of Ramedies. Flection by Lender to purste any remedy shall oot exclude pursuit of any other
remedy, and an election to make expenditures or fo take action to perfo.mian obligation of Grantor under
this Assignment, after Grantos's failure to perform, shall not affect Lender's riubt to declare a default and
exelcisa its remadies. ‘

Attorneys' Fees; Expenses. |f Lender institules any suit or action to enforce any =i the terms of this
Assignment, Lender shall b2 entitled to recover such sum as the court may aciudoe reasonable as
attomeys' fees at trial and upon any appeal. Whether or not any court aciion is involved, ap. 12 the exient
not prohibited by law, 2il reasonable expenses Lender incurs that in Lender's opinion are necrssary al any
time for the protection of its interest or the enforcement of its rights shall become apurl of the
Indebtedness payable on demand and shail bear interest at the Naote rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
tawsuit, inciuding attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacats any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching records, obtaining titie reports {including foreclosure repors), surveyors' reports, and
appraisal fees, tite insurance, and fees for the Trustes, to the exient permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums previded by law.

MISCELLANEOUS PROVISIONS. The foliowing miscallanecus provisions are a part of this Assignment:

Amandments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to tha matters set forith in this Assignment. No alteration of
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of amandmeant to this Assignment shall be effective unless given in wiiting and signed by the party or
parties sought io ba charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purpeses only and are noi to
be used to interpret ar define the provisions of this Assignment

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not presmpted by fadersl law, the laws of the State of Hliinols without regard fo its conflicts of law
provisions. This Assignment has heen accepied by Lender in the Stale of [lfincis.

Choice of Venue, |f there is a lawsuil, Grantor agrees upon Lender's request to subrmit to the jurisdiction
of the courtz o1 Cook County, Siate of llingis.

Joint and Sevedzl Liability. All cbigations of Bormwer and Grantor under this Assignmenl shall be julnt and
several, and all tefarences to Granter shall mesn each and every Grantor, and all references to Borrower
shalf mean each wid every Borrower. This means that each Grantor signing below is responsible for all
chligations in this Assioiim=nt. Where any one or more of the parties is a compoaration, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire inio the powars of any of the
officers, directors, partners,siembers, or other agents acting o purporting to act on the enfity’s behalf,
and any obfigations made or ¢ieated in reliance upon the professed exercise of such powers shal be
guaranteed under this Assignment

Merger. There shall be no merger cf the interest or estate crested by this Assignment with any other
interast or estate in the Property at any ‘i held by or for the benefit of Lender in any capacity, without
the writiten consent of Lender.

Interpretation. (1) In all cases whave there is inore than one Borrower or Grantor, then zll words used in
this Assignment in the singular shall be deemed 13 have been used in the plural where the context and
construction so requira. (2) |f more than one person siuns this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that it Zepder brings a lawsuit, Lender may sug any one
or more of the Grantors. 1f Borrower and Grantor are not w7z s3me persan, Lender need not sue Borrower
first, and that Bormower need not be joined in any lawsuil, (3} tte names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are'siot to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. bender shall not be desmed to have waived any nioile under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omisaon en the part of Lender in
exerclsing any right shall operate as a waiver of such fight or any other righa. /. waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lander's right otherwise to
demand strict compliance with that provision or any other provislon of this Assignment. o prior waiver by
Lender, nor any tourse of dealing between Lender and Grantor, shall constitute 2 waivar ol 2y of Lender's
rights or of any of Grantor's ebligations as to any future transactions. Whenever the consel.i of Lender is
reguired under this Assignment, the granting of such consent by Lender in any instance shall'roi constitute
continuing consent o subsequent instances where such consent is required and in all cases susil monsent
may be granted or withheld in the sole discretion of Lender,

Netices, Any notice required to be given under this Agsignment shall be given in writing, and shall be
effective when actuzlly delivered, when actugily received by telefacsimile {uniess otherwise reguired by
law), when deposited with a rationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, cerified or registered mail posisge prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal wiitten notice to the other parties, specifying that the purpose of the nofice is
to change the party’s address. For notice purposes, Grantor agrees o keap Lender informed at all times of
Grantor's cument address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender ic any Grantor is deemed tc be notice given 12 all Grantors.

Powers of Attomey. The vanous agencies and powers of atiormey conveyed on Lender under this
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Assignment are granted for purposes of securify and may not be revoked by Grantor until such time as the
zame are repounced by Lengdes.

Severabifity. If a court of competent jurisdiction finds any provision of this Assignment to e Wegal,
invalid, or unenforceable as 1o any circumstance, that finding shall not make the offending provision ilegal,
invalid, or unenforceable 2s to any other circumstance. If feasible, the offending provision shall be
congiderad modified so that it hecomes legal, valid and enforceabla. [If the offending pravision cannot be so
modified, #t shali be considered deleted from this Assignment. Unless otherwise required by law, the
lilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validify or anforceatiity of any other grovision of this Assigniment,

Successory amd Aeslgns.  Subject to any limitations stated in this Assignment on fransfer of Grantor's
interest, this Ass:onment shall be binding upon and inure fo the benefit of the parties, their successors and
assigns.  If owverskip of the Property becomes vestad in a person other than Grantor, Lender, without
notice to Granted, rey deal with Grantor's successors with reference 1o this Assignment and ihe
(ndebtedness by way of forbearance or extension without releasing Grantor from the abligations of this
Assignment or liability undss *he Indebiedness.

Time is of the Essence. Tine is rf the essence in the petformance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury frial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grailo’ hereby releases and waives all nights and benefits of the
homestead exemption laws of the State of (limcisas to all Indebledness secured by this Assighment

DEFINITIONS. The foliowing capitslized words and term= shall have the fellowing meanings when used in this
Assignmant. Unless specifically stated to the contrary, all "eferences to dollar amounts shall mean amounts in
jawful money of the United Siates of America. Words and i2rms used in the singular shall include the plural,
- and the plurat shaii include the singular, as the context may rzquire. YWords and terms not olherwise defined in
this Assignment shall have the meanings aitibuted to such tering iy the Uniform Commercial Code:

Assignment, The word "Assignment’ means this ASSIGNM=NT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togsther witf: «ilexhibits and schedules allached to
this ASSIGNMENT OF RENTS from time fo time,

Enrower, The word "Bormower” means MAMGG PROPERTIES, INC., an [(NOIS CORPORATION.

Event of Default, The words "Event of Default” mean any of the svents” oi defaull set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Granto” means MAMGG PROPERTIES LLC SERIES 4.

Guaratitor. The word "Guarantor” means any guarantor, sursty, or sccommadation parly e any or aff of
the ndebtedness.

Guaranfy, The word "Guaranty” means the guaranty frem Guaranior to Lender, including without timitation
a guaranty of all or part of the Note,

indebiedness. The word “ndabtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Refated Documents, togather with all renewals of, extansians of,
modifications of, consolidations of and substitutions for-the Note or Relaled Documents and any amounts
expended or advanced by Lender to dischange Grantor's obligations of expenses incurred by Lender to
enforce Granior's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means First Sscure Bank and Trust Co., its sucosssors and assigns.

Note. The word "Note" means the promissory note dated May 28, 2020, in the original principal amount
of $230,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
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refinancings of, consolidations of and substitulions for the promissery note or agreemeant, The interest
rafe on the Nofs i 5.000% based on a yaar of 360 days. Payments on the Hole ars fo be made in
zcoordance with the following payment scheduls; in 59 reatar payments of $1,354.43 each and ons
irreguiar |ast payment estimated at $205,318.64. Borrower's first paymant is due June 28, 2020, and all
subgequent payments are duz on the same day of each monih after that. Bomrowes's firal payment will be
due ont May 28, 2025, and will be for all principal and a4 accrued interest not yet paid,  Payments include
principal and inferest.

Property. The word "Properdy” means aff of Grantor's righi, fitte and inerest in and to all the Property as
describad in the "Assigninent” section of this Assignmant. :

Relatesi Doclipents. The words "Related Documents” meas all promissory notes, cradit agreements, loan
agreements, ‘ervironmentsl agreements, guaranties, security agreements, morigages, deeds of {rust,
securly deeds, ciflalaral morigages, and all other instruments, agreements and documents, whether now
of hereafler existing 2xrouied in connection with the Indebiedness.

Rents, The word "Reris™ means all of Grantor's present and future rights, title and interest in, fo and
under any and all present’and future leases, including, without limitation, al! rents, revepua, incoma, issues,
royaliies, bonusas, accounts reeaivable, cash or security deposits, advance rentals, profits and procseds
from the Property, and other pevrieris and benefits denved or o be derived from such lgasas of every kind
end nature, whether due now orfater-including without limitation Grahtor's right fo enforce sueh leases
and to receive and collect payment and proceeds thareunder.

THE UNDERSIGNED ACKNOWLEDGES HAVEL READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED S!GHER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED OM BEHALF OF GRANTOR QN MAY 24, 2020,

GRANTOR:

FAAMGE PROPERTIES LLC SERIES 4

L e TR
evarghge
LEC SERIES 4 i
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LIMITED LIABILIVY COMPANY ACKNOWLEDGMENT
e '
STATE COF ..LL—M D éb
U .
COUNTY OF )

~ "‘Z',‘:_'h f k£
On this /3:(. A ) day of /UM{ Z{/ «'f:@ before me, the undersigned Motary

Public, personally zop.ared Mathew [ Geevarghese. Manager of MAMGG PROPERTIES LLC SERIES 4, and
kriown o me to bela member or designated agent of the limited lability company that execufed the
ASSIGMMENT OF RENTS aod acknowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by aviaority of statute, its articles of organizalion or its operating agreement, for the
uses and purposes therein agptioned, and on oath siated that he or she is authorized io execule this
Assignment and in fact executed the-Assignment on behalf of the limited hability company.

By, %F”M - Residing af W%}/&l} E{,,.
Netary Public in and for the State of J«j‘!{_f}_@i 2[6 AN

A A rrn e

; Ne) "QFFICIAL SEAL®  §
iy commission expires Wi ZE ‘2'{.} L ,E’,f» " DESIREE WILSON
) Netary Public, State of lliingis
{__thy Commiseion Exires 2312022
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