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Mortgage

Definitions. Words used in multiple secticnsaf this document are defined below and other words are defined in
Sections 3, 11, 13. 18. 20 and 21, Certain rules reearding the usage of words used in this document are also provided in
Section 16,

(A) “Securiy Instrument " means this documerit_s#hich is dated November 30, 2021, together with all Riders to this
document.

(B) “Borrower” is Michael McQuade and Erika McQueade; husband and wife . Borrower is the mortgagor under
this Security Instrument.

(C) "“Lender” is JIPMorgan Chase Bank, N.A.. Lender is a Nationa].Banking Association organized and existing
under the laws of the United States of America. Lender's address 5 V111 Polaris Parkway, Columbus. OH
43240-2050. Lender is the mortgagee under this Security Instrumcnt.

(D) “Note means the promissory note signed by Borrower and dated Neveriber 30, 2021. The Note states

that Borrower owes Lender Two hundred twenty seven thousand two hundrea-farty and 00/100 Dollars (U.S.
$227.240.00) plus interest. Borrower has promised to pay this debt in regular Pricdic Payments and to pay the debt
in full not later than December 1, 2051.

(E) “Praperty” means the property that is described below under the heading "Transier of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and iae charges due

under the Note. and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fortoving Riders are

to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider 0 Condominium Rider 1 Second Home Rider
[J Balloon Rider O Planned Unit Development Rider &1 1-4 Family Rider
[0 VA Rider [ Biweckly Payment Rider [1 Other{s) [specify]
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(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Elecrronic Funeds Transfer means any transfer of funds. other than a transaction originated by check. draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire translers, and automated clearinghouse transfers,

(K) "Eserow Fems " means those items that are deseribed in Sceetion 3.

(L) “Miscellanesus Proceeds ™ means any compensation, settlement, award of damages. or proceeds paid by any
third party (other thah insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Piopirty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; ¢r {iv) misrepresentations of. or omissions as to. the value and/or condition of the Property.

(M) "Mortgage Insurance “anzans insurance protecting Lender against the nonpayment o, or default on, the Loan.

(N) "Periodic Payment" means theregularly scheduled amount due for {i) principal and interest under the Note,
plus (ii) any amounts under Section 3-of this Security [nstrument.

(Q) “"RESP4 " means the Real Estate Seltlement Procedures Act (12 11.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12/C.F.R. Part 1024), as they might be amended from time to time. or
any additional or successor legislation or regulatipn.that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and‘estrictions that are imposed in regard to a "federally related
mortgage loan” even il the Loan does not qualify as a *iederally related mortgage loan" under RESPA.

(P) “Successor in Iuerest of Borrower” means any partydniat has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note witaor this Security Instrument.

Transfer of Rights in the Property. This Security [nstrument’secuses to Lender: (i) the repayment of the Loan,
and all renewals, extensions and madifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nole. For this purpose, Baower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property Jocated in the County [Type
of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Lgal Description UNIT #2 E2 NE4 OF
SECI9 T42N RIIE 3P

Parcel ID Number: 03-19-208-013-0000 which currently has the address of 533 W FIDGE CT [Street] ARLINGTON
HEIGHTS [City], tlinois 60004 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easeriants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also becovered by this
Security Instrument. Alf of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as lolows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and
late charpes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payinents due
under the Note and this Security [nstrument shall be made in U5, curreney. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the Tollowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deenier received hy Lender when reccived at the location designated in the Note or at such other location
as may be designated oy Lender in aceordance with the notice provisions in Section 15, Lender may return any
payment or parlial payirent i the payment or partial payments are insufficient to bring the Loan current. Lender may
accepl any payment or partialpayment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice 1o iis dghts to refusesuch payment or partial payments in the future, but Lender is not oblipated to apply
such payments at the time such‘pryments are accepted. 15 each Periodic Payment is applied as of its seheduled due
date, then Lender need not pay mtereston unapplied tunds, Lender may hold such unapplied funds until Borrower
makes pavment to bring the Loan cuirentai Borrower does not do 50 within a reasonable period of time, Lender shall
gither apply such funds or return them 1 Bosrawer, [f not applicd earlier, such funds will be applied w the outstanding
principal balance under the Note immediatcly prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Batroiver from making payments due under the Note and this Security
Instrument or performing the covenants and agredments seeured by this Security Instrument.

2. Application of Payments or Proceeds. Except asetherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following crder of priority: (a) interest due under the Note; {b) principal
due under the Note; (c) amaunts due under Section 3. Such paynents shall be applied to each Periodie Payment in

the order in which it became due. Any remaining amounts shal'/beapplied first to late charges. second to any other
amounts due under this Security Instrument, and then w reduce e principal balance of the Nole,

I Lender receives a payment from Borrower for a delinquent Periodic Mayment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinguent payiznt and the late charge. I more than
one Periodic Payment is outstanding, Lender may apply any payment receivad from Borrower to the repayment of the
Perindic Payments if, and to the extent that, each payment ¢an be paid in Tull. T the extent that any excess exists after
the payment is applied t the full payment of one or more Periadic Payments, such/exzass may be applied o any late
charges due, Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellanesus Proceeds 1o principal dugsnder the Note shall not
extend or postpone the due date, or change the amount, ol the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due ander the Note,
until the Mote is paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) faxcs snd assessments
and other items which can altain priority over this Seeurity [nstrument as a lien or encumbrance on the #ieperty: (b)
leasehold payments or ground rents on the Property, if any: (¢) premiums for any and all insurance required by Lender
under Section 3 and (d) Mortgage Insurance premiums. il any, or any sums payable by Borrower to Lender in lieu

of the payment o Mortgage Insurance premiums in accordanee with the provisions of Section 10, These items are
called "Escrow Items.” At ariginaiion or at any time during the term of the Lean, Lender may require that Community
Association Dues, Fees. and Assessmenis. il any, be eserowed by Borrower, and such dues, fees and assessments shall

TRONT G

ILLIMEMS-Smgle Family.Fannie MaeFreddie Mac UNIFORM INSTRUMEN Form 2014 1/01
Wellars Bluwnr Financial Seracas, ine. L =l |
2021112921 7 G ARGE 20210937 12l Page 5 ot 13

MR 3007

(T



2134010139 Page: 5 of 17

UNOFFICIAL COPY

be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation te pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ftems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may reguire. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay (o Lender any such amount. Lender may revoke the waiver
as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at sny ‘ime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified unde: RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amouit of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otheryviise in accordance with Applicable Law.

The Funds shall be held in‘an fastitution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender. if Lender isan/institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds te-pay the Escrow [tems no later than the time specified under RESPA, Lender shall not
charge Borrower for holding and applying-ihe Funds, annually analyzing the escrow account, or verifying the Escrow
Items. unless Lender pays Borrower intérest.an the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Appsicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender can agree in writing.
however, that interest shall be paid on the Funds. Zender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

[fthere is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Tvids held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower suali pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 moiithiy payments. If there is a deficiency of Funds held
in escrow. as defined under RESPA, Lender shall notity Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordanee vith RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shati promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and fipositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground.rents on the Property, if
any, and Community Assaciation Dues, Fees, and Assessments. if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security instrument unless Boirower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender but only so
long as Borrower is performing such agreement; (b) contests the lien i good faith by, or defends againsi enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending. but only until such proceedings are coneluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the Tien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may rive Borrower
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a notice identitying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against foss by fire, hazards included within the term "extended coverage.” and any other hazards including,
but not limited to. carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification seryicer and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determupation or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Brrrcwer.

If Borrower fails to maintain arw of the coverages described above. Lender may obtain insurance coverage, at Lender's
option and Borrower's expense /t.onder is under no obligation to purchase any particular type or amount of coverage.
Therefore. such coverage shallesver Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, asainst any risk. hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insuiance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional Geot nf Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date0¢disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals ¢1 such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, anid stiall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and’rznewal certificates. [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewalatices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destructien of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or 2=-an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower othervyre agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender. shali-be Gprlied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shal! have the right to hold such insurance proceedsuntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and ‘estoration in a single
payment of in a series of progress payments as the work is completed. Unless an agreement is madain writing or
Applicable Law requires interest Lo be paid on such insurance proceeds, Lender shall not be requirsdic pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by-Barrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if the restoration-or repair is
not econamically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with the excess, if any. paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.
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IT Borrower abandons the Property, Lender may file, negotiate and selile any available insurance claim and related
maliers. [T Borrower does not respond within 30 days to a notice from Fender that the insutance carrier has oftered

to settle a claim. then Lender may negotiate and settle the elaim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (o) Borrower's rights to any insurance proceeds in an amount not 1o exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uneamed
premiums paid by Bomrower) under all insurance policies covering the Property, insofar as such rights are applicable w
the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld. or unless extenuating circumstances exist which are bevond Borrawet's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Pronerty, allow the Property to deteriorate or cominit waste on the Property, Whether or not
Boreower is residing in/he Property. Borrower shall maintain the Propetty in order (o prevent the Property from
deteriorating or decreasing e value due to its condition. Unless it is determined pursuant to Section 5 (hat repair or
restoration is not economically frasible, Borrower shall prompily repair the Property it domaged o avoid further
daterioration or damage, If insirzhes or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be respansible for repairing or restoring the Property only if Lender bas released
proceeds for such purposes. Lender may aisburse proceeds for the repairs and restoration i a single payment or ina
series of progress payments as the work is comipleted, 1Fthe insurance or condemnation proceeds are not sufficient to
repair ot restore the Property, Borrower is natrelieved of Borrower's abligation for the completion of such repair or
restoration,

Lender or its agent may make reasonable entries uper-and inspections of the Property. [Fit has reasonable cause,
Lender may inspect the interior of the improvements on b Troperty. Lender shall give Borrower notice at the time of
or prior io such an interior inspection specilying stch reazonable cause,

8. Borrower's Loan Application. Borrower shall be in defyty il during the Loan application process, Dorrower
o any persons or entitics acting at the direction of Borrower or With Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or staeements to Lenderqer failed to provide Lender with material
information) in connection with the Loan, Material representations inclisde, but are nol limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal rosidence.

9. Protection of Lender's Interest in the Property and Rights Under'tiis Security Instrument. [f (a}
Borrower fails 1o perform the covenants and agreements containad in this Sceurity Histrument, (b) there is a legal
proceeding that might significantly alfecl Lender's interest in the Property and/or righ's tader this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforeement of a lien which may
attain priority over this Security Instrument or Lo enforce laws or regulations), or (¢) Borrowe: s abandoned the
Property, then Lender may do and pay for whaiever is reasonable or appropriate (o protect Lender's-interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value uithe Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited Loz (a) paying any sums
sceured by a lien which has priority over this Security Instrument; {b) appearing in courl; and {c) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Sceurity Instrument, including its secured
position in & bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ehange locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
olher code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
undee this Section 9, Lender does not have to do so and is not under any duty er abligation to do so. It is agreed that
Lender incurs no liability for noi taking any or all actions authorized under this Section 9.
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear imterest at the Mote rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

[f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower
acquiires fee ttle {o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10, Mortgage Insurance. T Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in etfect, 11, for any reason, the Mortgage Insurance
coverage requited by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Mortgage Insurance
previously in effect, at a cost substantially equivalent 1o the cost 1o Borrower of the Mortgage [nsurance previously in
effect, from an altdmate mortgage insurer selected by Lender, [f substantially equivalent Martgage [nsurance coverage
is not avaitable, Bucrawer shall continue to pay to Lender the amount of the separately designated payments that were
due when the insuranae coverage ceased to e in effect. Lender will accept. use and retain these payments as a non-
refundable loss reserve i tieu of Mortzage Insurance, Such loss reserve shall he non-refundable, notwithstanding the
fact that the Loan is ulisatziy paid in full, and Lender shall nal be required to pay Borrower any interest or carnings
on such loss reserve, Lendercsirna longer require loss reserve payments if Morigage Insurance coverage (in the
amount and lor the periad that Kerder requires) provided by an insurer selected by Lender again becomes available,

is obtained. and Lender requiresseparately designated payments toward the premiums for Mortgage Insurance. 1f
Lender required Morigage Insurance as4 sondition of making the Loan and Borrower was required to make separately
designated payments toward the premiuns o Mortzage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or t0 provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance cnds in accordance with ayy ivrillen agreement between Borrower and Lender providing for

such lermination or until termination is required by A pelicable Law. Nathing in this Section 10 afTects Borrower's
obligation to pay interest at the rate provided in the Mo,

Mortgage Insurance reimburses Lender (or any cntity thal purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is fofa party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurancelinferce from time to time. and may enter into
agreements with other parties that share or modify their risk. or rethwre fosses, These agreements are on ferms and
conditions that are satisfactory to the martgape insurer and the other pariv.(or parties) to these agreements. These
agreements may require the mortgage insurer lo make payments using any wiarce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Instrance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurGa 2ny reinsurer, any other entity,

or any aftiliate of uny of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be
characterized #s) a portion of Borrower's payments for Mortgage Insurance. in excharige far sharing or moditying the
martgage insurer's risk, or reducing losses, IV such agreement provides that an afTiliate ol Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is flel termed "captive
reinsurance.” Further:

(A) Any such apreements will not affect the amounts that Borrower has agreed to pay for Moifgaze Insdranee,

or any other terms of the Loan, Such agreements will not inerease the amount Borrower will pweior Mortpape
Insurance, and they will not entitle Borvower to any refund.

(R) Any such agreements will not affeet the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights may include the right to
receive certain disclosures, to request and obtain canceellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, and/or to receive a refiund of any Mortgage lnsurance premiums that were
unearned at the time of such caneellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Misceliancous Proceeds are herehy assigned to
and shall be paid to Lender,

If the Property ts damaged. stich Miscellaneous Proceeds shall he applied to restoration or repair of the Froperty, if the
restoration or repair is economically Teasible and Lendoer's seeurity is not lessened. During such repair and restoration
period, Lender shall have the right l hold such Miseellaneous Praceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspeetion shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest Lo

be pald on such Miscallaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on
such Miscellancous Proceeds. IT the restoration or repair 1s not economically (easible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the exeess, iCany, paid to Borrower, Such Miscellaneous Praceeds shall be applied in the order provided
for in Section 2.

[n the event of a tota) tarinsedestruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured by this Seearity [nstrument., whether or not then due, with the excess, if any, paid to Borrower.

In the event ol a partial taking, destruction, or loss in value ol the Property in which the fair market value of the
Properly inmediately before the partisttaking, destruction. or loss in value is equal (o or greater than the amount of
the sums secured by this Securily Insizument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriing, the sums secared by this Security Instrument shall be reduced by the
amount of the Miscellanzous Proceeds muliiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or lass in value divided by (b) the fair market value of the Property
immedialcly before the partial taking, destruction’ o |25s in value, Any balance shall be paid to Borrower,

i the event of 2 partial taking, destruction, or loss in vatuszal the Property in which the fair market value of the
Property immediately before the partial taking, destructicn, or loss in value is less than the amount of the sums secured
immedialely before the partial taking, destruetion, or loss infvalue, unless Borrower and Lender otherwise agree in
writing, the Miscellangous Proceeds shall be applied to the suns s2cured by this Security Instrainent whether or nol the
sums are then due,

If the Property is abandoned by Borrower, ot it, after notiee by Lender fe-Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages @oirower fails Lo respond to Lender

within 30 days afer the date the notice is given, Lender is authorized to cobieat «nd apply the Miscellaneous Proceeds
gither 1o restoration ot repair of the Property or to the sums securi by this Secirity Instrument, whether or not then
due. "Opposing Party" means the third pasty that owes Borrower Miscellaneous Procecds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Progeeds,

Borrower shall be in default il any action or procecding, whether ¢ivil or criminal, is begun thas,in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Froperty or rights
under this Security Instrument, Borrower can cure such a defaull and, il acceleration has oceurted, felnstate 4
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lepder's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property w7/ izhts under
this Security Instrument. The proceeds of any award or claim for damages that are attributable Lo the impairment of
Lender's interest 1o the Praperty are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are nat applied to restoration or repair of the Properly shall be applied in the order
provided for in Seelion 2.
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12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrowet. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, l.ender's acceptance of payments from third
persons, entiiics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this
Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant.snaconvey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligsizd to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower can agree 10 citend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nole »+ithout the co-signer's consent.

Subject to the provisions ofSestion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument ixt veriting, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security [nstrument. 2airower shall not be released rom Borrower's obligations and liability under this
Security Instrument unless Lender agrees o such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender's interest in2ae Property and rights under this Security Instrument, including,

but not limited to. altorneys’ fees. property inspection <nd valuation fees. In regard to any other fees, the absence of
express authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees fnat ire expressly prohibited by this Security [nstrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan chargds, <nd that law is finally interpreted so that the interest
or other Yoan charges collected or 1o be collected in connection with tieLoan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to recuce the charge to the permitted limit: and (b) any
sums already collected from Borrower which exceeded permitted limiis will.be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by rmaking a direct payment to Borrower.
It a refund reduces principal. the reduction will be treated as a partial prepaymept without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's-acceptance of any such refund made
by direct pavment to Borrower will constitute a waiver of any right of action Borrov/i might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Inst/ument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have veen given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if'sent by-othier means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirss otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice addrest by natice to
Lender, Borrower shall promptly notify Lender ol Borrower's change of address. If Lender specifics a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only ane designated notice address under this Security Instrument al any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
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Instrument shall not be deemed to have been given to Lender until actually received by Lender. [f any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may “aives sole discretion without any obligation to take any action.

17. Borrower's Copyv. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the “roperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property"” means any legai o beneficial interest in the Property. including, but not iimited to, those beneficial interests
transferred in a bond for deed contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrowe! a! a fiture date to a purchaser.

[f all or any part of the Property or apy interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Boriower is sold or transferred) without Lendet's prior written consent, Lender may
require immediate payment in full of all suzis secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibitzd by Applicable Law.

[f Lender exercises this option, Lender shall give B rower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrowey Taiis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitied by this Security: Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. !i Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diszoniinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Section 22 of this Secusity Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower's right-tureinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Lender a'l sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures-any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees. property inspection and valuation fees, and other fees inciized for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under tis Security Instrument,

and Borrower's obligation ta pay the sums secured by this Security Instrument, shall continuz un:hanged unless

as otherwise provided under Applicable Law. Lender may require that Botrower pay such reinstzieiient sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (2).zertified check,
bank cheek. treasurer's check or cashier's check. provided any such check is drawn upon an instituticn whose deposits
are insured by a federal apency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrowet, this Security [nstrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might
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result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument. until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such allezed hreach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective antion. [f Applicable Law provides a time period which must elapse before certain action can be
taken, that time pericd +7ill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givan ta Borrower pursuant to Section 22 und the notice of acceleration given to Borrower pursuant
to Section 18 shall be deertted to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances: As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutan's, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurs-nroducts. toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction where the Property 1s Jocated that refate to health, safety or environmental protection;

(¢} "Environmental Cleanup” includes any response fiction, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Coraiition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispOsgi. storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on o in the #roperty. Borrower shall not do, nor allow anyone

else to do. anything affecting the Property (a) that is in violation'o”any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use. orrgiesse of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The precedingtwo sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Substances thai are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (irchiing, but not limited to, hazardous
substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, d¢mand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any lazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cordition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Jubstance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects e value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privaic party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrowe: shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any cbligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender (urther covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢) a date, not less than 30 days from the date the notiee is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proeceding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees apd costs of title evidence.

23, Release. Uponpayment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument, Borrower'shall pay any recordation costs. |Lender may charge Borrower a fee for releasing this Security
Instrument, but only il te iz¢ is paid to a third party for services rendered and the charging of the fee is permitted
uncler Applicable Law,

24, Waiver of Homestead. 11 accordance with [Hinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Illincisiomestead exemption laws.

25. Placement of Collateral Prote<ticn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Bortower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases tay_not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatera. Postower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Bo rower has obtained insurance as required by Borrower's and
Lender's agreement. [f Lender purchases insurance for thi col’ateral, Borrower will be responsible for the costs of
that insurance. including interest and any other charges Lendaimay impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The<osts of the insurance may be more than the cost of
imsurance Borrower may be able o obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covepants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it.

Borrower
A Y
: /
P it | {7/ L 2/

YN L=/ 3¢ WAy 1201 Y

Michael McQuade Date Erika McQuade Date

Seal Seal
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Acknowledgment

State of [llinois

County of COOK .

This instrument was acknowledged before me on “ \ 39 \ 9\ I . by

Michael W Juade cond Toika We Rvade

My commission exnires: ) o S ;f:

Loan Origination Qrganization: JPMorgan Chase Eank M A.
NMLS 1D: 399798

Loan Originator: Bradley Savage

NMLS 1D: 7980674
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ATTORNEYS' TITLE GUARANTY FUND, INC.
LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 03-19-208-013-0000

Property Address:
533 W Ridge Ct, Arlington Heights, IL 60004

Legal Description:
LOT 9 IN BLOCK 4 IN HASBROOK SUBDIVISION, UNIT #2 OF PART OF A THE EAST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 19, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

i / Min
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of November, 2021, and 15 incorporated finto and shall be deemad

to amend and supplement the Mortgage, Deed of Trust, or Secuntly Deed (the "Security [nstrument™) of the same date
given by the undersigned (the "Borrower”) to secure Boreower's Note to JPMorgan Chase Bank, N.A. {the "Lender") of
the same date and covering the Property describad in the Sceurity Instrument and located at

533 W RIDGE CT, ARLINGTON HEIGHTS, [L 60004
[Froperly Address)

1-4 Family Covernants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covesant and agree as follows:

(A) Additional Prozarty Subject to the Security Instrument. [n addition to the Property deseribed in the
Security Instrument, hedollowing items now or hereafter attached to the Property to the extent they are fixtures
are added to the Mroperty daseription, and shall also constitute the Property covered by the Security instrument:
building materials, appliancss “nd goods of every nature whatsoever now or hercafier located in, on, or used,

or intended to be used in conncction with the Property, including, but not limited to. those lor the purposes af
supplying or distributing heating, ‘cosling, clectricity, gas. water, air and light, fire prevention and extinguishing
apparatus, security and access contral apnaratus, plumbing, hath tubs, water heaters. water closets, sinks, ranges,
stoves, refriperators, dishwashers, disposals, washers. dryers, awnings, storm windows, storm doors, sereens,
blinds. shades, curtains and curtain rods, atiacted mirrors, cabinets, paneling and attached foor coverings, all
of which, including replacements and additions thepato, shall be deemed to be and remain a part of the Property
cavered by the Securily Instrument. Al of the Torézaing topether with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrainent is on a leaseheld) are referred 1o in this [-4 Family
Rider and the Security Instrument as the "Property,”

(B} Use of Property; Compliance with Law. Borrowershall not seek, agree to or make a change in the use of
the Praperty or its zoning chassitfcation. unless Lender has agiecd)in writing Lo the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any gévérnmental body applicable Lo the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borroweranall not allow any lien inferior 10 1he
Security Instrumeil to be perfected against the Property without Lendet's priov writlen permission.

(D) "Borrower’s Right to Reinstate" Deleted. Scction 19 is deleted.

(E) Borrower's Occupancy. With regard to non-owner accupied invesiment propeirties, the first sentence in
Uniform Covenani 6 {or il this Rider is attached (o an FITA Security Instrument, thediist two sentences in Uniform
Covenant 3) concerning Borrower's occupancy of the Property is (are) deleted.

(F) Assignment of Leases. Upon Lender's request afier default, Borrower shall assign 1o Lesder all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the zasienment, Lender
shall have the right to maodify, extend or ferminate the existing leases and to execute new leases, Lander's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease™ il the Security Instrement isona
leascehold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutety and

unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Properly, regardless of
to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
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and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower
shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender
shall be entitled to collect and receive all of the Rents of the Property; (iii} Borrower agrees that each lenant of

the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant: (iv) unless applicable faw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; £ Dender, Lender's agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of and
manage the Propcrty'and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

[ the Rents of the Propertyare not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any Qnds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Secuiity Instrument pursuant to Section 9.

Borrower represents and warrants iz Borrower has not executed any prior assignment of the Rents and has not
performed, and will not perform, any ac? that would prevent Lender from exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially apipo’nted receiver. shall not be required to enter upon, take control of or
maintain the Property before or after giving ntice of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any tiriicwhen a default occurs. Any application of Rents shall not cure
or waive any default or invalidate any other right or reciedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

{H) Cross-Default Provision. Borrower's default or bréach under any note or agreement in which Lender has an
interest shall be a breach under the Security Instrument and Lexde: may invoke any of the remedics permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coveridnts contained in this 1-4 Family Rider.

Borrower
. va /,
Do 7002, % L4 %&UQ’WZ& /éd/%
Michael McQuade I)S‘ate Ffika McQuade ’[éafr}
Seal Sea
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