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MORTGAGE

|PAIN 1005246-1300170490-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in mulipte sections of this document are defined below and other words are define™ in Sections 3, 1, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providad in Section 16.

{A) "Security Instrument" means thie document, which is dated November 30, 2021, together with all

Riders to this document.
{B) "Borrower”is ERIC J BELL AND SUSANNE E BELL, HUSBAND AND WIFE, AS TENANCY BY ENTIRETY.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Regiskation Systems, (nc, MERS is a separate corporalion that is acting solely as

a nominee for Lender and Lender's successors and-assigns. MERS is the mortgagee under this Securit;%umem.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, te). (888) 679-MERS.
(D) “Lender”is First Centennial Mortgage Corporation.

Lender is a Corporatlon, organized snd existing under the [aws of
Niinois. Lender's address is 2479 West Suitlvan Road,
Aurora, IL 60506

{E) “Note™ means the promissory note signed by Borrower and dated November 30, 2021. The Note
stotes that Bonre: owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED FIFTY AND
mﬂoo.#iiitli'*ttlﬂiﬁ'tiIt*‘l’t!llitliiitl‘iilitttiit* Dulhrs(u-s. s“BIZEGlm )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than January 1,2042:

(F) “Property” means the pronerty that is described below under the heading "Tranafer of Righis in the Property.”

(G) “Loan” means the debt cvionced by tha Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unae: *is Security Instrument, plus interest,

{H) “Ridets" means all Riders to this Sscurity Instrument that are executed by Borrower. The following Riclers are o be

executed by Borrower [check box as apjAicablej:

[J Adjustable Rate Ricer ) Crademinium Rider O Second Home Rider

[J Ballcon Rider O Ptannad Unit Development Rider (] Other(s) [specify]

(] 1-4 Family Rider O Biweev PNayment Rider Fixed [nterest Rate Rider
O VA. Rider

0 "Applicable Law” means all controlling applicable fedural, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lew) as well as all applicable final, non-appealable judicial
apinions.

()} “Community Assoclation Dues, Fees, and Assessmemts”ineans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominitr 2asoclatlon, homeowners association o similar
qrganization. )

(%) “Electronic Funds Transfer” means any transfer of funds, other then a wansaction originated by check, draft, or
similar paper instrument, which is Inftiated through an electronic terminal, tetegranic instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit-ar arsount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trasiers inltiated by telephone, wire
fransfers, and automated clearinghouse transfers.

(L) YEscrow Jterms™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damagvs, /¢ nrocesds paid by any
third party {other than insurance proceeds paid under the coverages described in Section ) or: () damage fo, of
destruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (if}, conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Fronerty, :
{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, cr defauii on, the Loan. ,
{0) “Periodic Payment" means the ragularly scheduled amount due for (i) principel and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means tha Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regutation X (12 C.F.R. Part 1024), as they might be amended from time to time, ar any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA. '
(Q) “Successor n Interest of Borrawar” means any party that has taken title to the Property, whether or nat that parly
has assumed Barrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {f) the repayment of the Loan, and afl renewals, extensions and modifications
of the Note; and (i} the performance of Barfower’s covenants and agreements under this Security Instrument and the
Nate, For this purpose, Borrower does hereby morigage, grant and canvey to MERS (solely as nominee for Lender and
Lender's successars and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Gook |

[Mame of Recording Jurisdiclion) !
SEE ATTACHED LEGAL DESCRIPTION
APN #: 14.29-313-022-0000

which currentiy has the address of 1438 W Altgeld St, Chicago,
[Streef] [Cliy]
flinoie &0B814 {"Properfy 2 ddross™):
[2p Code)

TOGETHER WITH all the improvements now cr n«reafter ezected on the property, and all easements, appurtenancas,
and fixtures now or hereafter a part of the property. Al rep'2cements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Securlty instrument as the “Property.” Borrower understands and
agrees that MERS holds only lega! fitle to the interests granfed by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender's successors and assigns) has the right: te
exarcise any or all of those interests, including, but not limfted to, {ne right to foreclose and sell the Property; and to take
any action required of Lender Including, but not imited to, refeasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the tstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarsd, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against sl Ziaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and raii-uniform caovenants with
limited variations by jurisdiction to constitute a uniform securlty instrument covering real prooe: e,

UNIFORM COVENANTS, Borrower and Lender covenant ang agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. F.orower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrgwer shall also pay funds for Escrow ftems pursuant to Section 3, Payments due under the
Note and this Securlty Insfrument shall ba made in U.S. currancy. However, if any check or other instrument received
by Lender as payment under the Note or this Sacurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Securlty Instrument be made In one or more of the following
forms, as selected hy Lender: (a) cash; (b) money order; (¢} cerlified check, bank check, treasurer’s check or cashiers
chack, provided any such check is drawn upon an institution whose deposits are insured by 8 federal agency,
instrumentafity, ar entity; or (d) Electronic Funds Transfer.

Paymenis are desmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provislons in Section 15, Lender may retumn any
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payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan cumrent, Lender may
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interest on unapplied funds. Lender may- hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Barcower does not do so within a reasonable period of time, Lender shall eithelr
apply such funds or return them to Borrower, If not applied earlier, such funds will be appled to the outstanding principal
batance under the Nole immediately prior to foreclosure, No offset or claim which Borrower might have now of in the
future against Lender shall relieve Borrower from meking payments due under the Note and this Security Instrument

of perfarming the covenants and agreements securad by this Security Instrument. 1
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted

and applied by Lendet shall be applied in the following order of priority: (a) interest due under the Note; (b} prinr.ipa_'l
due under the Note; (¢) amounts due under Section 3. Such peyments shall be applied to sach Periodic Payment in the
erderin which it b+came due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sectiiiv Instrument, and then to reduce the principal balance of the Note.

If Lender receives 7 nayment from Bormower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge qur. the payment may be applied to the delinquent payment and the Jate chargs. If more than
ong Periodic Payment is cuiziending, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to (ne extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full z<iyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applisd first fo any prepayment charges and then as described in the Note.

Any application of payments, insurzice proceeds, or Miscellansous Proceeds te principal due under the Note shall
not extend or postpone the due date, or ciangs the amount, of the Pericdic Payments.

3. Funds for Escrow ltems. Borrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
untl the Nate is paid in full, a sum (the “Funds®} ¢ provide for payment of amounts due for. {a) taxes and assessments
and other ilerns which can atiain priority over thiz Saeurity Instrument as a lien or encumbrance on the Proparty, {b}
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance reguired by Lender
under Section 5: and (d) Mortgage Insurance premiurng:, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordan e vvith the provisions of Section 10, These items are calied
"Escrow Items.” At origination or at any fime during the term of t'ie Loan, Lender may require that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrowe, #nd such dues, fees and assessments shall be an
Escrow liem, Borrower shall promptly furnish fo Lender all noticas «f zmounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Jtems unlsss Lender waives Sorrorar's obligaticn to pay the Funds for any or
all Escrow ltems, Lender may waiva Borrower's obligation to pay to Lender Funds for any or all Escrow ltems af any fime.
Any such waiver may only be in writing. In the event of such waiver, Borrower £07ii nay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waivac by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period s s Lender may require. Borrower's
abligation to make such payments and to provide receipts shall for all purposes be deemed fo be a covenant and
agreement conlained in this Security Instrument, as the phrase “covenant and agreemr.i” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiiz tr pzy the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount anc Porrower shall then be
obligated under Section 9 ta repay to Lender any such amount, Lender may revoke the walver &5 «oany or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borcwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Saction 3. .:

Lender may, at any time, collect and hold Funds in an amount () sufficiant to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount alender can require under RESPA. Lender
shall estimate the amount of Funds due o the basis of current data and reasonable estimatas of expenditures of future
Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whoss deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender i an institution whose deposits are 80 insurad) or in any Fedetal Home Loan Bank, Lender
shall apply the Funds to pay the Escrow Items no later than the fime specified under RESPA. Lender shall not charga
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Lew permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrawer any Interest or earnings on the Funds. Bormower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as requirep
by RESPA. ;
IF there is & surplus of Funds hekl In escrow, as defined under RESPA, Lender shall account to Barrower for th:e
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as definad under RESPA, Lendqr
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up th|e
shoriage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESFA, but in no more than 12 monthlly

payments.
Upon payment in full of all sums securad by this Security Instrument, Lander shall promplly refund to Borrawer an

Funds held by Lerder.

4, Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions sttributable to thp
Property which car aitain priority over this Security Instrument, leasehald payments or ground rents on the Property,
if any, and Communily 2 ssociation Dues, Fees, and Assessments, If any, To the extent that these items are Escrow Items;,
Borrower shall pay ther ir. the manner provided in Section 3, \

Borrower shall prompiy Jischarge any llen which has priority over this Security Inatrument unless Borrower: (a)
agrees in writing to the paymant of the obligation secured by the llen in & manner acceptable to Lender, but only so long
as Borrower is performing such 25r<ement; (b) contests the lisn in good faith by, or defends against enforcement of the
lien in, legal proceedings which in‘Lender’s apinion operate to prevent the enforcement of the lien while those
proceedirigs are pending, but only unil such procsedings are concluded: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property s subject to a lien which cain #3ain priority over this Security Instrument, Lender may give Bofrower 2
notica identifying the lisn. Within 10 days of the-unis on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Savdon 4.

Lender may require Barrower to pay a one-ime charg= for a real estats tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Proparty Insurance. Borrowet shall keap the imprivements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term eianded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductivle levels) and for the pariods that Larder requires. What Lender requires pursuant o
the preceding sentences can change during the term of the Loan, Tie Insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bommower's cticice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, i connection with this Loar, sither: (a) a one-time charge for fload
zone determination, certification and tracking services; or {b) a one-time charge for flood zone determination and
certification services and subsequent charges 2ach time remappings or simllar change occur which reascnably might
affect such determination or certification. Borrowar shall also be responsible for the pavinent of any fees imposed I:-:yr
the Federal Emergency Management Agency in connection with the review of any flood z:ar determination resulting
from an objection by Borower. |

If Borrower fails 1o maintain any of the coverages described above, Lender may obtair Insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutzr ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Brirower's equlty i.“
the Property, or the contents of the Property, against any risk, hazard or liabitity and might provide greater or lesser
coverage than was previosly in effect. Botrower acknowledges that the cost of the insurance coverage so obtaina;d
might sfgnificantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lendsr
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amaunts shall
baar interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment. |

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right flo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an addltional loss payee. Lender shall have the right to hold the policies and renswal cerlificates. If Lender requires,
Baorrawer shall promotly give to Lendear al receipts of paid premiums and renewal notices. If Borrower cbialns any form
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of insuranca coverage, not otherwise requirad by Lender, for damage to, or destruetion of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgages andior as an additional loss payee. :
In the event of loss, Bomrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlese Lender and Borrower otherwise agree in writing, any insurance
praceads, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lendet's security Is not lessened. During such repair
and restoration period, Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has besn completed to Lender's satisfaction, providad that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable La\ra
requires interast to be pald on such insurance proceeds, Lender shall not be required to pay Borrowsr any interest or
eamings on such proceads. Faes for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Len'er’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with the excess, if any, pai to Borrower. Such insurance proceeds shall
be applied in the ordar r.rovided for in Saction 2. |
If Borrower abande s ‘ne Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does (16t respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender miav egotiate and settle the claim, The 30-day period will begin when the notice is given.
In either event, or if Lander acau»=s the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuranc: proceeds In an amount not to exceed the amounts unpaid under the Note or this
Sacurity Instrument, and {b) any other 4 Botrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower} under all insurance praicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use & insurance proceeds eiher to repair or restore the Property or to pay
amounts unpaid under the Note or this Sacuriy insitument, whether or not then due.
6. Occupancy. Borrower shall occupy, estaticn, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrumen: anr-chall continue to accupy the Property as Bomower's principal
residence for at least one year after the date of occupaiicy, unless Lender otherwise agress In writing, which consent
shall not be unrsasonably withheld, or unless extenuating cr.umstancas exist which are beyond Borrower’s contral.
7. Preservation, Maintenance and Protection of the PtaJeriy; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the Praperty to deteriorate or commit wace op-the Property. Whether or not Borrower is residing
In the Property, Borrower shall maintain the Property in order {o prevent ine. Property from deteriorating or decreasing in valie
due to its condition. Unless it is determined pursuant to Section 5 thai repal~ar restoration is not econamically feasiblé,
Borrower shall promptly repair the Properly if damaged to avoid further detzrioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ini Proparty, Borrower shall be responsible
for repalring or restoring the Property only if Lender has releassd proceeds for such surpusas. Lender may disburse proceeds
for the repairs and resioration in @ single payment or in a saries of progress paymer s as the work is completed. If the
ingurance or condemnation proceeds are not sufficlent to repair orrestore the Property, Borrcwer is not relieved ofBorrowerl's
obligation for the completion of such repair or restoration. |
Lender or iis agent may make reasohable entries upon and inspections of the Property. If . h.as reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrowes natice at the fime of
or prior 1o such an interior inspection specifying such reasonable cause. "
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application praress, Borrower
or any persons of entities acting at the direction of Borrower or with Bomower's knowledge or consent gave materially
false, mislsading, of inaccurate information or statements to Lender {or failed to provide Lender with material informatiofu)
in connection with the Loan, Material representations include, but are not iimited to, representations concarning
Borrower's cccupancy of the Property as Borrower’s principal residence. |
9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
falls to perform the covenants and agresments contained in this Security Instrument, (b) thara is a legal procesding that
might significantly affect Lender's interast in the Property and/or rights under this Security [nstryment {such as 'a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attatn priority
gver this Security Instrument or o enforce laws or regulations), or (¢} Borrower has abandaoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lendsr’s interest in the Property and rights under
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this Securlty Instrument, including protecting and/or assessing the value of the Proparty, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Securily fnstrument; (b) appearing in court; and (¢} paying reasonable attornays’ fees 1o protect its interest in
the Property and/ar rights under this Security Instrument, including its securad position in & bankruptcy proceeding.
Securing the Property inckides, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors ang windows, drain water from pipes, eliminate building or ather code viclations or dangerous
conditions, and have utiliies furned on or off. Although Lender may take action under this Section 9, Lender does nat
have ta do so and is hot under any duty or obligation to do so. It is agreed that Lender incurs nio liability for not taking
any or all actions authorized under this Sectlon 9. :

Any amounts disbursed by Lender under this Section & shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. !

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrendar the fe: sehold estate and interests herein conveyed or terminate or cancel the ground lease, Botrower shall
not, without the exp:¢as written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle ta the
Property, tha leasehcid and the fee tile shafl not merge unless Lender agrees to the merger in writing. |

10. Mortgage Ins::-ar.ce. If Lender required Morigage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required ¢ maintain the Mottgage Insurance in effect. f, for any reason, the Morlgage Insurance
coverage required by Lender ceuzes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to m2%e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ragitired to obtain coverage substantially squivalent to the Mortgage [nsurancJe
previously in effect, at a cost substariitity equivalent to the cost to Borrower of the Morlgage Insurance previously in
effact, from an alternate mortgage insurer selested by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay b2+ ender the amount of the separately designated payments that were due
when the nsurance coverage ¢eased to be in eNz & Lender will accept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage insurance, Such izs# reserve shall ba non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall not ke resuired to pay Borrower any interest or eamings on such (5
reserve, Lender can no longer require Yoss reserve payments if Morigage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selictd by Lendar again becomes available, is oblained, and
Lender reguires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Morigage [nsurance as a condition of making the Loan and Beirower was required to make separately dssignated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss 7eserve, until Lender’s requirement for Mortgage
Insurance ends In accordance with any written agraement between Borrouer and Lender providing for such termination
or until ermination is required by Applicable Law. Nothing in this Section 10 a%iecis Borower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Neie) ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a paity to the Mortgage lsurance. |

Mortgage tnsurers evaluate their total risk on all such insurance in force from time 15 ume, and may enter into
agresments with other paries that share or modify their risk, or reduce losses. These agreerasnts are on terms anld
conditions that are safisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thal t'ie morigage insurer
may have availabls (which may include funds obtained from Morigage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enfity. or
any affiliate of any of the foregoing, may receive (diractly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurers
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in axchangs
for @ sharé of the premiutns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan. Such agreements will not increase the amournt Borvower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund. |

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undet the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wef?
unearned at the tims of stich cancellation or termination. |

11. Assignment of Miscellaneous Proceeds; Fosfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lander.

IFthe Property is damaged, such Misoellaneous Proceeds shall be spplied to restoration or repalr of the Property, i the
restoration or repair is economically feasible and Lender's security is not lessened. During such repatr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untl Lender has had an oppertunity to inepect such Property
fo ensure the work has been completed fo Lender's satisfaction, provided that such inspection shell be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or In & series of progress payments as the work i|s
completed, Unless an agreement Is made in writing or Applicable Law requires interest to be paid on guch Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscelaneous Proceeds. If thle
restoration or repair is not economically feasible or Lender’s security would bs lessened, the Miscellaneous Procesds shalll
be applied to the s1er s secured by this Securily Instrument, whether or not then due, with the excess, ifany, paid to Borrower.
Such Miscellaneous ~itceads shall be applied in the arder provided for in Section 2.

Inthe event of atatz. taking, destruction, orloss in value of the Properly, the Miscellaneous Praceeds shallbe applie
to the stms secured by this Security Instrument, whether or not then due, with the excess, Iif any, paid to Borrower.

Inthe event of a partial tajura, destruction, or loss in value of the Property in which the fairmarket value of the Property
immediztely before the partial tuking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumr =t immediately before the partial taking, destruction, o loss in value, unless Borrowel'ir
and Lender otherwise agree in writlr.g, the sums secured by this Security Insirument shall be reduced by the amount
of the Miscellanzous Proceeds multipiies by the folowing fraction: (a) the total amount of the sums secured i'mnediala!y
before tha partial taking, destruction, or loss in value divided by (b) the fair market velue of the Properly immediately
before tha partial taking, destruction, or loss-ip-value, Any balance shall be paid to Borrower. '

In the avent of a partial taking, destruction, oricss in value of the Prapery in which the falr market value of the Property
immediately bafora the partial taking, destructice; or loss in valus is less than the amount of the sums secured
immediately before the partial taking, destruction, cr loss-in value, unless Borrower and Lender otherwise agree iin
wiiting, the Miscellaneous Proceeds shall be applied ic the sums secured by this Security Instrument whether or not
the sums are then due. '

If the Property is abandoned by Borrower, or if, after notice Ly Liander to Borrower that the Opposing Party (as define
in tha next sentence) offers to make an award to setile a claim fc/ dumages, Bomower faifs to respond to Lender withiln
30 days after the date the notice is given, Lender is authorized to cullect and apply the Miscellaneous Proceeds eith¢r
to restoration cr repair of tha Property or to the sums secursd by iius Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. I

Borrawer shal be in default if any action or procseding, whether civil or criminia!, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ozCured, reinstate as provided in
Section 18, by causing the action or proceeding to be dismigsed with a ruling that, in Leras™’s judgment, precludes
forfeiture of the Properly or other material impairment of Lender’s interest in the Proparty o 7ig*is under this Security
Instrument, The proceeds of any award or claim for damages that ara attributable to the impairinzai of Lender's interest
in the Property are hereby assigned and shall be pald to Lender.

Al Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be ajpted in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interast of
Borrower, Lender shall not be required to commence procaedings against any Successor in Interest of Borrower of to
refuse ta extend time for payment or otherwise modify amortization of the sums secured by this Securily Instrument kéy
reasaon of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance E;y
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interes! of Borower of in amounis less than the amount then due, shall not be awaiver
of ar preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, Howsver, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer®): (8 is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signar’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agress that Lender and any other Bomower can
agres to extend, modify, forbear or make any accommodalions with regard to the terms of this Security Instrument or
tha Note without the co-signer's consenl. -

Subject fo the provisions of Sestion 18, any Successor in (nterest of Borrower who assumes Borrower's |:I::Iig|:aﬂ|pnI
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrumant, Borrower shall not be released from Borrower's obligations and Gability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements cf this Security
Instrument shall bind (except as provided in Section 20) and bensfit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conngction with Borrower's default,
for the purpose o o otecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not imited to, attorrays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Securit, instrument to charge a specific fes to Borrower shall not be construed as a prehibition on the
charging of such fee. {&ndar may not charge fees that are expressly prohibited by this Security Instrument or b
Applicable Law. -

[fthe Loan is subject to atav: which sets maximum loan charges, and that law is finally interpreted so that the interest
ar other loan charges collected = io be collected in connection with the Loan exceed the parmitied limits, then: (a)
any such loan charge shall be redused by the amount necessary to reduce the charge to the permitted limit; and (l?)
any sums already collected from Borrouver which exceeded permilted limits will be refunded to Barrower. Lender may
ehaose to make this refund by reducing th pnncipal awed under the Note or by making a direct payment to Borrawer.
If a refund reduces principal, the reduction i be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is proviass [ur under the Note). Borrower’s accaptance of any such refund made
by direct payment to Borrowst will constitute a war:2r of any right of action Borrowsr might have arlsing out of such
overcharge,

15. Motices, All nofices given by Bomrower or Lender In connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Securfly Inctrument shall be deemed to have been given to Borrower
when mailed by first class mall or when actually defivered to Eorrawer's notice address if sent by other means. Natice
to any one Borrower shall constitute notice to all Borrowers unless Anplicable Law expressly requires otherwise. Ti]a
notice address shall be the Property Address unless Borrower has disignated a substitute notice address by noﬂcia
to Lender, Borrower shall promptly notify Lender of Borrower's change of zddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporl & chinnge of address through that speciﬁe:d
procedure. There may be only one designated natice address under this Security Instrument at any one time. Any
netice to Lender shall ba given by delivering it or by mailing it by first class mail s L aicar's address staled herein unless
Lender has designated another address by notice to Botrower. Any notice in conrigctica with this Security Instrument
shall not be desmed to have baen given to Lender until actually received by Lender. if any notice required by this
Security Instrument is also required under Applicable Law, the Appliceble Law requirement wiil satisfy the correspending
requirement under this Securily Instrument. I

16. Governing Law; Severability; Rules of Construction, This Security Instrument shali b governed by federal
taw and the law of the jurisdiction in which the Property is located, AN rights and cbligations corisined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exolicitly or Implic[tlly
allow the parties to agrea by contract or it might ba sllent, but such silence shall not be construed as a prohibition against
agreement by cantract. [n the avent that any provision or clause of this Security Insirument or the Note conficts witlh
Applicable Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withaut the conflicting provision.

As used in this Securily Instrument: (a) words of the masculing gender shall mean and include correspording neut'er
words or words of the feminine gender; (b} wards in the singular shall mear and include the plural and vice versa; anld
(¢) the word "may* gives sole discretion without any obligation to take any action. |

17. Borrower's Copy. Bomower shall be given one copy of the Nole and of this Security Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or heneficial interest in the Property, including, but not Emited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien ¢onsent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender excrcises this option, Lender shall give Borrowar notice of acceleration., The notice shal provide a paﬂog
of not lass than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums securad by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of
this periad, Lender may invoke any remedies permitted by this Security (nstrument without further notice or deman
on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condltions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five dayﬁ
before sale of tre P operty pursuant fo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might spacify far th termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, ‘Those cunrifions are that Bosrower: {a} pays Lender all sums which then would be due under this Securilfy
Instrument and the Not: 2« if no acceleration had accurred; (ib) cures any default of any other covenants or agreements;
{c) pays all expenses incue in enforeing this Security Instrument, inciuding, but not limited to, reasonable aﬁomey)s‘
fees, property Inspection and vz 'ation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tni: Gecurlty Instrument; and {d) takes such action as Lender may reasonably require fo
assure that Lender's interast in the Pioperty and rights under this Security Instrument, and Borrower’s obligation 1o pay
ihe sums secured by this Security Insii;nent, shall continue unchanged unless as otherwise provided underApplicabfle
Law. Lender may require that Borrower pay suich reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money srriar; {c) certified check, bank check, treasurer's check or cashler's check,
provided any such check is drawn upon an instiv:iion whose deposits are insured by a federal agency, instrumentality
ot entlty; or (3) Electronic Funds Transfer. Upon iciistatement by Borrower, this Security Instrument and obﬁgatiods
secured hereby shall remaln fully effective as if no a:cel=:ation had occurred. However, this right to reinstate shall not
apply in the case of agceleration undsr Section 18,

20, Sale of Note; Change of Loan Servicet; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sokd one of trote times without prior notice to Borrower. A sale might
restlt In a change in the entity (known as the “Loan Servicer’) that collects Periodic Payments dug under the Nate and
this Security Instrument and performs other martgage loan setviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges-2f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver. wriiten notice of the change which will stafla
the name and address of the new Loan Sarvicer, the address to which paviients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. )i < Vote is sold and thereafier the Loa:n
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage Iven 22rvicing obligations to Barrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (&3 eihzr an individual litigant
or the member of a class) thet arises from the other party’s actions pursusnt to this Securlty l:ist unient or that allegels
that the other parly has breached any provision of, or any duty owed by reason of, this Security irstiument, until suc[h
Borrower or Lender has natified the other party (with such notice given in compliance with the requirsmants of Sectian
15) of such alleged breach and afforded the other party hereto a reasonable period after the gliving of such notice flo
take corractive action. fApplicable Law provides a time pericd which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration al{ld
opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuapl
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Secti
20.

21. Hazardous Substances. As uged in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosens, other flammable or toxic petroleum products, toxic pesticikdes and berbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the Jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
*Erwironmental Cleanup” includes any response action, remedial action, or remaval action, as defined in Environmentall
Law; and {d) an *Environmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmentat Condition, or {c) which, due to the presence, uss, or release of a Hazardous Substance, creates a
condition that advarsely affects the value of the Property, The pracading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriste to normal residential uses and to maintenance of the Properly {including, but not limited to, hazardou
substances in consumer praducts).

Bomrower shall promptly give Lender wrilten notice of (a) any investigation, claim, dermand, lawsuit or ather action
by any govemmantal or regulatory agency or private party involving the Property and any Hazardous Substance ot
Environmenta! Law 5 which Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spilling, leakino, discharge, release or threat of release of any Hazardous Substance, and {c) any condfli
caused by the prasenca, 1.3e or release of 2 Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is hutistad by any governments) or regulatory authority, or any private party, that any removal or
other remadistion of any Hazaruious Substance affecting the Property is necessary, Bomower shall pramptly take aIII
necessary remedial actions in acridance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrerver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sh7X glve notice to Borrower prior to acceleration fallowing Borrower's
breach of any covenant or agreement in this-Szourity Instrument (but not prior to acceleration under Section 13
uniess Applicable Law provides otherwise), 1%:¢.mtice shall specify: (a) the default; (b} the action required to
cure the default: (¢) a date, not Jess than 30 days frum tho date the notice is given to Borrowe, by which the defauit
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result iln
acceleration of the sums secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the
Property. The notice shall further inform Borvower of the Higlit 1o reinstate after accelerationandthe rightto assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosura. If the default is not cured on or before the date spaclfied in the notice, Lender at Its option may
require Immedlate payment in full of all sums secured by this Sccurity instrument without further demand an:d
may foreciose this Security Instrument by judicial proceeding. Lendr shzll be entitled to coliect all expenses
incurred in pursuing the remedies provided in this Section 22, including, %1* ot limited to, reasonable attorneys’
fess and costs of title evidence. [

23. Release. Upon payment of all sums secured by this Security Instrument, Lorder shall release this Securlty
Instrument, Borrower shall pay any recordation costs. Lander may charge Borrower & Ve for relsasing this Secur]ly
Instrument, but only if the fee is paid to a third party for services rendered and the charging riihe fee Is permitted under

Applicable Law.
24, Waiver of Homestead, In accordance with linols law, the Borrower hereby releases ard waives all rights under
and by virtue of the lllinois homestead exemption laws. J
25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender wiit; evidence of the

insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower}a
expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrowerjs
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is maqe
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance far the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannection with the placement of the insurance, unkil
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own. '
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenanls contained in this Security

Instrument and in any Rider exacuted by Borrower and recorded with it.
/ﬂ 7%- /% (Seal
' TE

ERICJB ' - 7
Vil e %//’70“ /] / %kf}?// {Seal)
SUSAN L v S DATE
State of ILLINOIS
County of COOK

This Instrument was acknc#%adged beforemeon_NOVember 30 ,202( (date)by ERICJ
BELL AND SUSANNE E BELL (namz of person/s).

el

LISA ANN MEDINA

Official Seal

Notary Pubtic - State of llinais
My Commission Expives Feb 16, 2022

Signature of Notary Pu;llc )

Lender: First Centennlal Mortgage Corporation
MMLS ID: 132763

Loan Orlginator: Storm Wamer

NMLS ID: 225670

(Seah)
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LOAN #: 1721103739
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 30th day of November, 2021 and is incorporated
inta and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given b&r
the undersigned (the “Borrower") lo secure Barrower's Note to First Centennial Mortgage Corporation, a

Corporation

(the *Lender"} of the same date and covering the Property desctibed in the Security Instrument and located at:

1438 W Altgeld &%
Chicago, IL 804

Fixed Interest Rs(e Rider COVEMANT. In addition 10 the covenants and agreements made in the Security
Instrument, Borrawer and . &xdar further covenant and agree that DEFINITION(  E ) of the Security Instrument is
deleted and replaced by the joluring:

{ E ). "Note” means the fi0t1issory note signed by Borrower and dated November 30, 2021,
The Note states that Sorrower owes Lender FIVE HUNDRED FORTY EIGHT THOUSAND TWO HUNDRED

FIFTVA"DNDP‘“O******"I‘.I‘I‘ AR AN R AN A SRR R R AR RE N AN B AR AR AR R RN RN AN NI N A A AR

Dollars (U.S. $548,250.00 ) piusinterest at the rate of 2.876 %. Borrower has promised to pa
this debt in regutar Periodic Payments anc-c pay the debtin full not later than January 1, 2042,

BY SIGNING BELOW, Borrower accepts and agrees 1o *: terms and covenanis contained in this Fixed Interest Rate

Rider,

, %/%"/44% __{seal

ERIC J ? " DATE

o)

'3 faozd _ (seal

USA BELL 7 17 DATE
IL - Fixed Interest Rale Ridar Initials: ‘%__ﬂ@
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Lot 22 in Block 2 in Moulding and Mam QIE&(E}ILQ‘ARLA OQ Q@M of the southwest 1/4 of SBICIion

28, township, 40 north, range 14, east of the Third Principal Meridian, in Cook County, lllincis.

Tax ID: 14-29-313-022-0000
Property Address: 1438 W. Aligeld St. , Chicago, It 60614 |




