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WHEN RECORDED, MAIL TO:

BJV FINANCIAL SERVICES, INC, D/B/A FORUM MORTGAGE BANCORP
7221 W TOUHY AVE

CHICAGO, ILLINOIS 60631

This mstrument was prepared by:
SANDLER LAW GROUP LLC
DAVID PEDERSON

717 N. HARWOOD 5T., 5TSLT 1600
DALLAS, TX 75201

214-257-1700

ELoan Number: 1521167123
(Sparc Above This Line For Recording Data)

MORTGAGE

MIN: 100725509210000693
SIS Telephone #: (888) 679-MERS

DETINITIONS

Words used in multiple sections of this document are defined below and elrer words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rales regarding the usage of words used in this document are also provigad in Section 16,

(A) "Security Instrument” means this document, which is dated Novembey-33, 2021 together with all Riders fo this document.
(B) "Borrower" is RICARD(Q PEREZ-LOPEZ, A SINGLE MAN. Borrower is tae mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate carporation that is acting solely as a nominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Securitv Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone oumber of P.O. Box 2076, Flint, MI 48501-2026, tcl. (888) 679-
MERS.

(D) "Lender” 1s BJV FINANCIAL SERVICES, INC. D/B/A FORUM MORTGAGE BANCORI'. Leader is S-CORPORATION,
orgamzed and existing vinder the laws of ILLINOQIS.
Lender's address 15 7221 W TOUHY AVE, CHICAGO, IL 60631.

(E) "Note" means the promissory note signed by Borrower and dated November 19, 2021. The Note states thai Doirower owes Lender
THREE HUNDRED FIFTY-EIGHT THOUSAND NINE HUNDRED AND NO/100 Dollars (U.S. $358,900.20) plus interest at the
tate of 3.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than December
I, 2051

ILLINOtS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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{F) "Property" means the property that 1s descnibed below under the heading "Transfer of Rights i the Property "

(G) "Loan" means the debt evidenced by the Note, plus mierest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus mterest.

{H) "Ruders" means all Riders to this Securtty Instrument that are executed by Borrower The followmg Riders are to be executed by
Borrower (check box as applicable)

] Adjustable Rate Rader [1 Condonmnmm Rider [1 Second Home Rider
[ ] Balioon Rider [] Plamed Unit Development Reder [l VARuder
[1 1-4 Farmly Rider [0 Birweekly Payment Rider

[T Other (Specify)

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admumstrative rules
and orders (that have the effect of law) as well as all apphicable final, non-appealable judicial opinions

(J) "Community As;ociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are inposed on
Borrower or the Piopercy by a condominium association, homeowners association or sumilar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction ongmated by check, draft, or similar paper
wnstroment, which 1s mnieied through an electronc termunal, telephomc mstrument. computer, or magnetic tape so as to order, mstruct,
or authonize a financial mstrvtien to debit or credit an accommt. Such term meludes, but s not limited to, powt-of-sale transfers,
antomated teller machine transaciwoos, transfers imtiated by telephone, wire transfers, and automated clearmghouse transfers

(L) "Escrow Ifems™ means those 1'erus that are descrnibed in Section 3

(M) "Miscellaneous Proceeds” means awy vompensation, settlement, award of damages, or proceeds paid by any thid party (other
than msurance proceeds paid under the covorages deseribed 1 Sechion 5) for (1) damage to, or destruction of, the Property,
(11) condemnation or other taking of all or any par! o the Property, (1) conveyance m heu of condemnatron, or (1v) misrepresentations
of, or omissions as to, the value and/or condition of the Property

(N} 'Mortgage Insurance” means mgurance profeciizy Tender agamst the nonpayment of, or default on, the Loan.

(0) "Periodic Payment™ means the regularly scheduled aniuat due for (1) pnncipal and mterest under the Note, plus (1) any amounts
under Section 3 of flus Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act-(12 USC § 2601 &f seg) and 1its implementmg regulation,
Regulation X (12 C F R. Part 1024), as they might be amended from =ieto tme or any additional or successor legislation or regulation
that governs the same subject matter As used m this Secunity Instrument; "RESPA" refers to all requirements and restrictions that are
imposed 1n regard to a "federally related mortgage loan” even if the Loan doss x0t quahfy as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken utle to thZ Property, whether or not that party has assurned
Borrower's obligations under the Note andvor this Secunity Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extnsions and modifications of the Note,
and (u) the performance of Borrower's covenants and agreements under this Secunty Instrument and the Note For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nommee for Lender and Lender's succzssors and assigns) and to
the successors and assigns of MERS, the followmg described property located s the County of COOK

SEE ATTACHED EXHIBIT "A"
Parcel ID Number 19-35-117-048-0000

which currently has the address of 3945 WEST 81ST PLACE
CHICAGO, ILLINOQIS 66652 ("Property Address™)

TOGETHER WITH all the umprovements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now o1 hereafter a part of the property All replacements and additions shall also be covered by thus Security Instrument. All of the
foregomg 15 referred to in this Securnity Instrument as the "Property " Borrower understands and agrees that MERS holds only legal fitle
to the nterests granted by Borrower in this Secunty Instrument, but, if necessary to comply with law or custom, MERS (as nomnee for
Lender and Lender's successors and assigns) has the nght to exercise any or all of those mterests, mncluding, but not limited to, the nght
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to foseclose and sell the Property, and to take any action required of Lender mcluding, but not limited to, releasing and canceling this
Security Instroment

BORROWER COVENANTS that Borrower 15 lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property 1s vnencumbered, except for encumbrances of record Borrower warrants and will defend
generally the title to the Property agamst all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited vanations
by jurisdiction to constitute a uniform security mstrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and mnterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note Borrower
shall also pay funds for Escrow Items pursuant to Section 3 Payments due under the Note and this Seeurity Instrument shall be made n
US currency However. 1f any check or other mstrument recerved by Lender as payment under the Note or thus Security Instrument 1s
teturned to Lender unpad) Lender may require that any or all subsequent payments due under the Note and this Security Instrament be
made m one or more of thefollowmg forms, as selected by Lender (a) cash, (b) money order, (c) certified check, bank check, treasurer's
check or cashier’s check, pronded any such check 1s drawn upon an institution whose deposits are msured by a federal agency,
strumentality, or entity, or\'y Electronic Funds Transfer

Payments are deemed receivet by Lender when recerved at the location designated 1o the Note or at such other location as may be
designated by Lender 1n accordanee +ith the notice provisions m Section 15 Lender may return any payment or partial payment if the
payment or partial payments are msufficrint to bring the Loan current Lender may accept any payment or partral payment msufficient to
bring the Loan current, without warver #fany rights hereunder or prejudice to its rights to refuse such payment or partial payments 1n the
future, but Lender 1s not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment 1s applied as
of 1ts scheduled due date, then Lender need not pay iterest on unapplied funds Lender may hold such unapphed funds until Borrower
makes payment to bring the Loan curent If Borrowver does not do so withim a reasonable penod of tune, Lender shall either apply such
funds or refurn them to Borrower If not applied eazber; such funds will be applied to the outstanding principal balance under the Note
mmediately prior to foreclosure No offset or clamm wlich Borrower mught have now or 1n the future agamst Lender shall rehieve
Borrower from making payments due wnder the Note and ths Security Instrument or performung the covenants and agreements secured
by this Secunity Instrument

2, Application of Payments or Proceeds. Except as otherviise descnibed m this Section 2, all payments accepted and applied by
Lender shall be applted mn the followng order of priority (a) mterest/dus under the Note, (b) principal due under the Note, (¢) amounts
due under Section 3 Such payments shall be applied to each Penodic Favment i the order 1n winch it became due Any remamnmg
amounts shall be applied first to late charges, second to any other amouxis'dne under this Security Instrument, and then to reduce the
prmeipal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Payroent which includes a sufficient amount to pay any late
charge due the payment may be applied to the delmquent payment and the lat charge If more than one Periodic Payment 1s
outstanding, Lender may apply any payment recerved from Borrower to the repayment of #ic Peniodic Payments 1f, and to the extent that,
each payment can be pard m full To the extent that any excess exists after the payment s applied to the full payment of one or more
Periodic Payments, such excess may be apphed to any late charges due Voluntary prepayimenis shall be applied first to any prepayment
chaiges and then as desenbed 1n the Note

Any apphcation of payments, msurance proceeds, or Miscellaneous Proceeds to principal dusunder the Note shall not extend or
postpone the due date or change the amount, of the Penodic Payments

3, Funds for Escrow Items. Borrower shalf pay to Lender on the day Penodic Payments are dueym-erihe Note, until the Note 15
paid 0 full, a sum (the "Funds") fo provide for payment of amounts due for (a) taxes and assessments anc otiuer rteras wiich can attam
prionity over this Secunty Instrument as a hen or encumbrance on the Property, (b) leasehold payments or gre+4d rents on the Property,
ifany (c) premmms for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance precnyums, if any, or any
sums payable by Borrower to Lender m heu of the payment of Mortgage Insurance premuums m accordance witn the provisions of
Section 10 These items are called "Escrow Items " At ongmation or at any hme durmg the term of the Loan, Lender may require that
Commumty Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under tlus Sechion. Borrower shall pay Lender
the Funds for Escrow Items unless Lender warves Borrower's obligation to pay the Funds for any or all Escrow Items Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time Any such waiver may only be m writmg In the
event of such waver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been warved by Lender and. 1f Lender requires, shall furnish to Lender receipts evidencing such payment withm such time
period as Lender may require Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
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be a covenant and agreement contamed m this Security Instroment, as the phrase "covenant and agreement” 1s used in Section 9 If
Borrower 1s obligated fo pay Escrow [temns dwectly pursuant to a warver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exerctse its nghts under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the warver as to any or all Escrow ltems at any tume by a notice grven m accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds. and 1 such amounts, that are then required under thus
Section 3

Lender may, at any time, collect and hold Funds 0 an amount (a) sufficient to permut Lender to apply the Funds at the time specified
under RESPA, and (b) not fo exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expendstures of future Escrow Items or otherwise 1 accordance with
Apphcable Law

The Funds shall be held 1n an mstifufion whose deposits are msared by a federal agency, wstrumentality, or entity (meludmg
Lender 1f ender 1s an mstituiron whose deposits are so insured) or 1 any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escraw [tems no later than the time specified under RESPA Lender shall not charge Borrower for holding and applying the Funds,
annually analyzmg the escrow account, or venfymg the Escrow lems, unless Lender pays Borrower interest on the Funds and
Applicable Law permyts Lender to make such a charge Unless an agreement 1s made n writing or Apphicable Law requires mterest to be
paid on the Punds, T-:néer shall not be required to pay Borrower any interest or earnings on the Funds Borrower and Lender can agree 1
wnting however, that irterest shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by KESFA.

If there 15 a surphus f Funds held m escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds m
accordance with RESPA ‘1t thierc 1s a shortage of Funds held m escrow, as defined under RESPA, Lender shall nofufy Borrower as
required by RESPA, and Bomroei izl pay to Lender the amount necessary to make up the shortage n accordance with RESPA, but
no more than 12 monthly payments 17 there s a deficiency of Fuads held m escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and "oirower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but i no more than 12 monthly piyments

Upon payment 1 full of all surns secured Fy this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender

4, Charges; Liens, Borrower shall pay all taxes; sssessments, charges, fines, and inpositions attnbutable to the Property which can
attain pnionty over flus Secunty Instrurnent, leascheld poyiments or ground rents on the Property, if any, and Commurity Association
Dues, Fees, and Assessments, 1f any To the extent that thes< 1tems are Escrow Items, Borrower shall pay them m the manner provided 1o
Section 3

Borrower shall promptly discharge any lien which has priony over tus Secunty Instrument unless Borrower (a) agrees in wnitmg
to the payment of the obligation secuzed by the lLien 1 2 manner accezahle to Lender, but only se long as Borrower 15 performing such
agreement, (b) contests the lien m good faith by, or defends agamsv<afircement of the lien 1, legal proceedings which m Lender's
opmien operate to prevent the enforcement of the lien while those prolesdmgs are pending, but only untd such proceedings are
concluded, or (¢) secures from the holder of the lien an agreement satisfitelv to Lender subordmating the len to this Secumty
Instrument. If Lender deterrnmes that any part of the Property 1s subject to a likn yvbrch can attain pnionity over this Secunty Instrument,
Lender may give Borrower a notice identifying the lien Within 10 days of the date on winch that notice 15 given, Borrower shall safisfy
the lien or take one or more of the actions set forth above m this Section 4

Lender may require Borrower to pay a one-tune charge for a real estate tax venficat:or-andfor reporting service used by Lender in
connection with this Loan

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererectcd on the Property msured agawst
loss by fire, hazards mcloded within the term "extended coverage," and any other hazards 1ncluding, Lut not himited to, earthquakes and
floods, for which Lender requires msurance This insurance shall be maintamed m the amounts (including weductible levels) and for the
pertods that Lender requires What Lender requires pursuant to the preceding sentences can change dwmg fae term of the Loan. The
surance carrier providing the msueance shatl be chosen by Borrower subject to Lender's nght to disapprove Belcower's choice, which
right shall not be exercised unreasonably Lender may require Borrower to pay, mn connection with {as Loan, exther (a) a one-time
charge for flood zone determimation, certification and tracking services. or (b) a one-time charge for flood zoae dotermmation and
certification services and subsequent charges each time remappmgs or similar changes occur which reasomably ‘mught affect such
determination or certification Bormrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency m connection with the review of any flood zone deternunation resulting from an objection by Borrower

If Borrower fails to mamtam any of the coverages described above, Lender may obtam insurance coverage, at Lender's option and
Borrower's expense Lender 1s under no obligation to purchase any particular type or amount of coverage Therefore, such coverage shall
cover Lender, but mught or mught not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agamst any
nisk, hazard or liabihity and might provide greater or lesser coverage than was previously 1 effect. Borrower acknowledges that the cost
of the msurance coverage so obtamed might sigmficantly exceed the cost of msurance that Borrower could have obtamed. Any amounts
disbursed by Lender under thus Section 5 shall become addifzonal debt of Borrower secured by this Security Instrument These amounts
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shall bear mterest at the Note rate from the date of disbursement and shail be payable, with such interest, upon notice from Lender fo
Borrower requesting payment

All msutance policies required by Lender and renewals of such policies shall be subject to Lender's nght to disapprove such
policies shall melude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee Lender shall
have the right to hold the policies and zenewal certificates If Lender requires, Botrower shall promptly give to Lender all receipts of paid
premums and renewal notices I Borrower obtains any form of msurance coverage, not otherwise requured by Lender, for damage to, or
destruction of, the Propetty, such pohey shall melude a standard mortgage clause and shall name Lender as mortgagee and/ot as an
additional loss payee

In the event of loss, Borrower shall give prompt notice to the msurance carrter and Lender Lender may make proof of loss if not
made promptly by Borrower Unless Lender and Borrower otherwse agree m wniting, any msurance proceeds, whether or not the
undeslymg msurance was required by Lender, shall be applied to restoration or repaw of the Property, 1f the restoration or reparr 15
econonucally feasible and Lender's security 1s not lessened. During such reparr and restoration period, Lender shall have the right to hold
such surance proceeds until Lender has had an opporturity to nspect such Property io ensure the work has been completed to Lender's
satisfachion, provided that such mspection shall be undertaken promptly Lender may disburse proceeds for the repaus and restoration m
a siogle payment ot n a series of progress payments as the work 1s completed Unless an agreement 15 made 1n writing or Applicable
Law requires mteres tojbe pard on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds Fees for rublic admsters, or other third parties, retained by Bomrow er shall ot be paid out of the msurance proceeds and
shall be the sole obligaticd of Borrower If the restoration or reparr 1s not economically feasible or Lender's security would be lessened,
the msurance proceeds shail ke apphed to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
patd to Borrower Such msuiaue: proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Propezty Lender may file, negotate and settle any available msurance claim and related matters If
Borrower does not respond within 30 d:lys to a notice from Lender that the msvrance carmer has offered to settle a clam, then Lender
may negotiate and settle the claum. Tho-30-day period will begm when the notice 15 given. In erther event, or if Lender acquures the
Property under Section 22 or otherwise, Borcovrer hereby assigns to Lender (a) Borrower's nights to any msurance proceeds 1n an amount
not to exceed the amounts unpaid under the TNote or thus Security Instrument, and (b} any other of Borrower's nights (other than the right
to any refund of unearned premmums paid by Bop/ower) under all msurance policies covenng the Property, msofar as such nghts are
apphcable to the coverage of the Property Lendir mpy use the msurance proceeds erther to reparr or restore the Property or to pay
amounts unpaid under the Note or this Security lnstrumenf, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and-iec the Property as Borrower's principal resrdence within 60 days after the
execution of this Secunty Instrument and shall continue to occupy.the Property as Borrower's principal residence for at least one year
after the date of occupancy unless Lender otherwise agrees m “vritig, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contro!

7. Preservation, Maintenance and Protection of the Property; lasvertions. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Proparty’ Whether or not Borrower 1s residing in the Property,
Borrower shall mamtam the Property m order to prevent the Property from dételiorating or decreasing 1n value due to its condition
Unless it 15 determined pursuant to Section 5 that repair or restoration 1s not ecor.omcally feastble, Borrower shall promptly repair the
Property 1f damaged to avoid further detenioration or damage If msurance or conjemration proceeds are pard m connection with
damage to, or the taking of the Property, Borrower shall be responsible for repairing or xestaring the Property only 1f Lender has released
proceeds for such purposes Lender may disburse proceeds for the repairs and restoration 10 a2 smgle payment or 1n 2 sertes of progress
payments as the work 15 completed. If the insurance or condemnation proceeds are not sufiic’cnt to repair or restore the Property,
Borrowe: 15 not relieved of Borrow er's obligation for the completion of such repatr or restoration

Lender or 1ts agent may make reasonable entries upon and mspections of the Property If it thus reasonable cause, Lender may
wspect the mternor of the improvements on the Property Lender shall give Borrower notice at the time 41 61 pnor to such an interior
mspection specifymg such reasonable cause

8. Borrower's Loan Application. Borrower shall be m default if, durmg the Loan application process, Beirower or any persons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenally false, nusleading, or maccurate
information or statements to Lender (or failed to provide Lender with matersal mformation) n connection with tac. _oan Matenal
representahions melude, but are not hmited to, representations concerning Borrower's occupancy of the Property as Borrower's prmeipal
residence

9. Protection of Lender's Interest m the Property and Rights Under this Security Instrument, If (a) Borrower fails to perform
the covenants and agreements contaned m this Secunty Instrament, (b) there 15 a legal proceeding that might sigmficantly affect
Lender's mterest m the Property and/or rights under flus Securify Instrument (such as a proceeding m bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a hen which may attam prionty over this Securtty Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropnate to
protect Lendei’s mterest m the Property and rights under this Security Instrument, meluding protecting and/or assessing the value of the
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Property and securing and/or repatrmg the Property Lender's actions can mclude, but are nof limited to (a) paymng any sums secured by
a hien which has priority over this Security Instrument, (b) appearing 1 court, and (¢) paying reasonable attorneys' fees to protect 1ts
mterest 1 the Property and/or rights under this Security Instrument, mcludmg its secured position in 2 bankruptcy proceedmg Secunng
the Property mcludes, but 1s not humited to, entermg the Property to make repairs, change locks, replace or board up doors and windows,
dramn water from prpes, elimmnate burldmg or other code violations or dangerous conditions, and have utilities turned on or off Although
Lender may take action under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do so It 15 agreed
that Lender meurs no liaihity for not taking any or all actions authonized under this Section 9

Any amounts disbursed by Lender under tlus Section 9 shall become addrtional debt of Borrower secured by tlus Security
Instrument These amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such mterest,
upon notice from Lender to Borrower requesting payment

If thus Secunity [nstrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting

1¢ Mortgage Insurance. If Lender requred Mortgage Insurance as a condition of makmg the Loan, Borrower shall pay the
premums required to mamtam the Mortgage Insurance in effect If, for any reason. the Mortgage Insurance coverage required by Lender
ceases to be available froin the mortgage msurer that previously provided such msurance and Borrower was required to make separately
designated payments foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo obtam coverage
substantially equivalent t4 the Mortgage Insurance previously m effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previouslysn effect, from an alternate mortgage msurer selected by Lender If substantially equivaleat Mortgage
Insurance coverage 15 not avsilakie, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the msurance coverage ceased to be m effect Lender will accept, use and retain these payments as a non-refundable loss
reserve m heu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately
paid m foll, and Lender shal! not be requrzed to pay Borrower any miterest or earnings on such loss reserve Lender can no longer requure
loss reserve payments if Mortgage Insurance-coverage (in the amount and for the period that Lender requires) provided by an msurer
selected by Lender agam becomes available, 1w oL amed, and Lender requires separately designated payments toward the premmums for
Mortgage Insurance 1f Lender required Mortgage Tusurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premm ms for Mortgage Insurance, Borrower shall pay the premums required to maintam
Mortgage Insurance m effect, or to provide a non-refiadable loss reserve, unhl Lender's requirement for Mortgage Insurance ends 1n
accordance with any wntten agreement between Borrower aud Lender providing for such termination or unfil termination 1s required by
Apphcable Law Nothing m this Section 10 affects Borrower's ebligation to pay mterest at the rate provided m the Note

Morigage Insurance rexmburses Lender (or any entity that purshases the Note) for certam losses it may incur 1f Borrower does not
repay the Loan as agreed Borrower 1s not a party to the Mortgag: Insarance

Mortgage msurers evaluate their total nisk on all such insurance v toree from time to time, and may enter into agreements with other
parties that share or modify their nisk, or reduce losses These agrecrients are on terms and conditions that are safisfactory to the
morigage msurer and the other party (or parties) to these agreements Tncse agreements may require the mortgage msurer to make
payments usmg any source of funds that the mortgage insurer may have avaisole (which may mclude funds obtamed from Mortgage
Insurance premiums)

As aresult of these agreements, Lender, any purchaser of the Note, another nsureq, any remsurer, any other entity, or any affiliate of
any of the foregoing, may recerve (directly or indirectly) amounts that derive from (0. tught be charactenzed as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifymng the mortgass wmsurer’s risk, or reducing losses If such
agreement provides that an affiliate of Lender takes a share of the msurer's nsk m exchang< for a share of the prermums paid to the
wsurer the amrangement is often termed "caphive rewnsurance " Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for wfortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amount Borrower will owe for Moi-gage Insurance, and they will not
entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Morigrze Insurance under the
Homeowners Protection Act of 1998 or any other Law. These rights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insuraxce, to have the Mortgage Insurance terminated z utomatically, and/or to
recerve a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall be paid to
Lender

If the Property 1s damaged, such Miscellaneous Proceeds shall be apphed fo restoration or repair of the Property, if the restoration or
repalr 15 economically feasible and Lender's security is not lessened During such repair and restoration pented, Lender shall have the
right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to mspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that snch inspection shall be undertaken promptly Lender may pay for the repairs and
restoration 1n a single disbursement or 1n a series of progress payments as the werk 15 complefed Unless an agreement 1s made m wntmg
or Apphicable Law requires mterest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
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1nterest or eammgs on such Miscellaneous Proceeds If the restoration or repaur 15 not economrcally feasible or Lender's secunty would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by thes Security Instrument, whether or pot then due, with
the excess, 1f any, paid to Borrower Such Miscellaneous Proceeds shall be applied m the order provided for m Section 2

In the event of a total taking, destruction, or loss 1 value of the Property, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower

In the event of a parhal taking, destraction, or loss m value of the Property in wluch the faw market value of the Property
mimediately before the partial taking, destruction, or loss 1o value 15 equal to or greater than the amount of the sums secured by this
Secunty Instrament immediately before the partial taking, destroction, or loss i value, unless Borrower and Lender otherwise agree n
writmg, the sums secured by this Secunity Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiphed by the
followmg fractien {a) the total amount of the sums secured ummediately before the partial taking, destruction, or loss i value divided by
{b) the fair market value of the Property immedsately before the partial taking, destruction, or loss m value Any balance shall be paid to
Borrower

In the eveni of a partial takung, destruction, or loss m value of the Property mn which the farr market value of the Property
mmediately before the partial taking, destruction, or loss i value 15 less than the amonnt of the sums secured inmedsately before the
partial taking, destriztion, or loss i value unless Borrower and Lender otherwise agree m writing, the Miscellaneous Proceeds shall be
apphed to the sums secvzed by thus Security Instrument whether or oot the sums are then due

If the Property 15 abrudoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence} offers to make aii “word to seftle a clamm for damages, Borrower fails to respond to Lender wathun 30 days after the date the
notice 1s grven, Lender 1s auidrized to collect and apply the Miscellaneous Proceeds exther to restoration or repatr of the Property or to
the sums secured by this Security Listrument, whether or not then due "Opposing Party" meaps the thud party that owes Borrower
Miscellaneous Proceeds or the party agrinst whom Borrower has a night of action 1» regard to Miscellaneous Proceeds

Borrower shall be m default if any'achon or proceeding, whether crvil or crimumal, 1s begun that, 1n Lender's judgment, could result
1 forferture of the Properfy or other materal ymnarrment of Lender's interest m the Property or nights under this Security Instroment
Borrower can cure such a default and if acréleratiop has occurred, remstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a uling that 1n L<nde:’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's mterest m the Property or nghts under s Secunty Instrument The proceeds of any award or claum for damages that are
attribuiable to the mpairment of Lender's interest m tae T'mverty are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to rdste.ation or repair of the Property shall be applied in the order provided for m
Section 2

1.. Borrower Not Released; Forbearance By Lender Nit a ‘Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunty Instrument granied oy Lender to Borrower or any Suecessor in Interest of Borrower
shall not operate to release the Lability of Borrower or any Successors 1w futerest of Borrower Lender shall not be required to commence
proceedimgs against aity Successor m Interest of Borvower or to refuse to<x#5id tume for payment or otherwise modify amortrzation of
the sums secured by this Secunity Instrument by reason of any demand made v the origmal Borrower or any Successors m Interest of
Borrower Any forbearance by Lender in exereising any night or remedy includine. without limtation, Lender's acceptance of payments
from third persons, entities o r Successors m Interest of Borrower or i amounts tess thei'tie amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy

13 Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Bor'ower covenants and agrees that Borrower's
obhgations and habihty shall be jeint and several However, any Borrower who co-signs this-secinty Instrument but does not execute
the Note (a "co-signer") (a) 15 co-signeng tlus Security Instrament only to mortgage, grant and convey the co-signer's interest 1 the
Property under the terms of this Security Instrument, (b} 15 not personally obligated to pay the sums tecured by thus Secunity Instrument,
and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accorimodations with regard to the
termss of this Secunty Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor u Interest of Borrower who assumes Borrow<r's hligations under this
Security Instrument wm wniing, and 15 approved by Lender, shall obtain all of Borrower's rights and benefies-aader this Secunity
Instrument Borrower shall not be released from Borrower's obhigations and liability under this Security Instrument un!%: Lender agrees
to such release in wistimg The covenants and agreements of this Secunty Instrument shall bind (except as provided iz section 20) and
benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed m connection with Borrower's defauli, for the purpose
of protecting Lender's mterest in the Property and nghts under this Secunty Instrument, ncludmg, but not hmited to, attorneys' fees,
property mspection and valuation fees In regard to any other fees, the absence of express anthority m this Secunity Instrument to charge
a specific fee to Borrower shall not be construed as a prolubibion on the chargmg of such fee Lender may not charge fees that are
expressly prohbrted by this Secunty Instroment or by Apphcable Law

If the Loan 15 subject to a law which sets maximum loan charges, and that Jaw 15 finally nterpreted so that the mterest or other loan
chazges collected or to be collected m connection with the Loan exceed the permutted Lumts, then (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the pernutted hnut, and (b) any sums already collected from Borrower which
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exceeded pernutted lrmuts will be refunded to Borrower Lender may choose to make this refimd by redecmg the pnncipal owed under
the Note or by making a direct payment to Borrower 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge 1s provided for under the Note) Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a warver of any right of action Borrower mught have arising out of such
overcharge

15. Notices. All notices given by Borrower or Lender in connection wath this Secunty Instrument must be in wnting Any notice to
Borrower m connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mant or
when actuaily delrvered to Borrower's notice address 1f sent by other means Notice fo any one Borrower shall constitute notice to all
Borrewers unless Applicable Law expressly requures otherwise The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender Borrower shall promptly notify Lender of Borrower's change of addsess If
Lender specifies a procedure for reporting Borrower's change of address, then Borower shall only report a change of address through
that specified procedure There may be only one destgnated notice address under this Secunity Instrument at any one me Any notice to
Lender shall be given by delivermg 1t or by mailing 1t by first class mail to Lender's address stated herem upless Lender has designated
another address by notice to Borrower Any notice m connection with thus Security Instrument shall not be deemed to have been given to
Lender mnti] actuallvsecerved by Lender If any notice required by this Securtty Instrument 15 also required under Apphcable Law, the
Applicable Law requirs ment will satisfy the correspondmg requurement under this Security Instrument

16. Governing Law, Severability; Rules of Construction, This Security Instrument shall be governed by federal law and the law
of the junsdiction m whicli #ic Property 1s located All nights and obligations contamed i ftus Securify Instrurment are subject to any
requirements and lumtanensoi Appheable Law Apphcable Law mught explicitly or imphcitly altow the parties to agree by contract or
it maght be silent, but such silence ¢hall not be construed as a prolubition agamst agreement by contract. In the event that any provision
or clause of this Secunity Instrumentor the Note conflicts with Applicable Law. such conflict shall not affect other provistons of ths
Secunty Instrument or the Note which zan be given effect without the confheting provision.

Asused m this Security Instrument (2% words of the masculme gender shall mean and ielude corresponding neuter words or words
of the femimne gender, (b) words m the s1agv’ar shall mean and mclude the plural and vice versa, and {c) the word "may" gives sole
drscretion without any obhgation to take any actics

17 Borrower's Copy. Borrower shall be mvew oue copy of the Note and of this Security Instrument

18, Transfer of the Property or a Beneficial Inter est i Borrower. As used in this Section 18 "Interest 1n the Property” means
any legal or beneficial interest m the Property, mcluding, buinot himited to, those beneficial interests transferred m a bond for deed,
contract for deed, instaliment sales contract or escrow agreenient e ntent of which 1s the transfer of title by Borower at a future date
to a purchaser

If all or any part of the Property or any Interest 1n the Property s s)ld or transferred (or 1f Borrower 15 not 2 natural person and a
beneficial nterest 1 Borrower 18 s0ld or transferred) without Lender's prior-written consent, Lender may require immediate payment 1n
full of all sums secured by this Security Instrument However, this ophion shall aot be exereised by Lender 1f such exercise 15 prohubited
by Appheable Law

If Lender exercises this option, Lender shall grve Borrower notice of acceler:tion. The notice shall provide a period of not less than
30 days from the date the notice 1s given mm accordance with Section 15 within which Borrower must pay all sums sectired by thus
Secunty Instrument If Borrower fails to pay these sums prior to the expiration of this perod; Lender may mvoke any remedies permtted
by this Secunty Instrument without further notice or demand on Borrower

19 Borrower's Right to Reinstate After Acceleration. If Borrower meets certawn conditiors, Rorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earhest of (a) five dzys hofore sale of the Property pursuant
to Section 22 of thas Secunty Instrument, (b) such other period as Applicable Law might specify for 1) ¢ termmation of Berrower's right
to remstate or (¢} eutry of a judgment enforcing this Security Instrument. Those conditions are that Borriwer | (a) pays Lender all sums
wluch then would be due ender this Security Instrument and the Note as 1f no acceleration had occurrea;-2p Saras any default of any
other covenanis or agreements (c) pays all expenses meurred 1 enforcmg this Secunty Instrument, meiuding, but not hmited to,
reasonable attorneys' fees property mspection and valuation fees, and other fees incarred for the purpose of proterany Lender's mterest
n the Property and rights under this Secunty Instrument, and (d) takes such action as Lender may reasonably requt: to assure that
Lender's mterest m the Property and nghts under this Secunty Instrument, and Borrower's obligation to pay the sums secured by this
Secunty Instrument, shall corimue unchanged unless as otherwise provided under Applicable Law Lender may requure that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender (a) cash, (b) money order;
{c) certsfied check, bank check, treasurer's check or cashuer's check, provided any such check 1s drawn vpon an mstitution whose deposits
are msured by a federal agency, mstrumentahty or entity, or (d) Electrome Funds Transfer Upon remstatement by Borrower, this
Secunty Instrument and obligations secured hereby shall remam fully effective as if no acceleration had cccurred. However, this right to
remstate shall not apply 1n the case of acceleration under Section 18
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24. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note (logether with this
Security Instrument) can be sold one or more fimes without pnor notice to Borrower A sale might resultin a change m the entity (known
as the "Loan Servicer") that collects Penodic Payments due under the Note and this Secunty Instrument and performs other mortgage
loan servicing obhgations under the Note, this Security Instrument, and Applicable Law There also mught be one or more changes of the
Loan Servicer unrelated to a sale of the Note If there 15 a change of the Loan Servicer, Borrower will be given wntten notice of the
change wiuch will state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RESPA requires n connection with a notice of transfer of servicing I the Note 1s sold and thereafter the Loan 1s serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser

Neither Borrower nor Lender may commence, join, or be jotned to any judictal action (as etther an individual litigant or the member
of a class) that arises from the other party's actions pursuant to this Secunty Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice grven m comphance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the grving of such notice to take correctrve acthion If Appheable Law provides a time period wluch must elapse
before certam action ¢z be taken. that tine period will be deemed to be reasonable for purposes of thus paragraph The notice of
acceleration and oppertonity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeined to sausly the notice and opportumity to take corrective action provisions of this Section 20

21 Hazardous Substauccs, As used m thus Sechion 21 (a) "Hazardous Substances” are those substapces defined as toxic or
hazardous substances, pollutanits; arwastes by Environmental Law and the following substances gasolme. kerosene, other flammable or
toxic petroleam products, toxic neeticides and herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and
rachoactive matenals, (b) "Environmeria’ Law” means federal laws and laws of the yurisdiction where the Property 1s located that relate
to health. safety or environmental prote’tion, (¢) "Environmental Cleanup” wncludes any response action, remedial action, or removal
action, as defined mn Environmental Law, zid)(d) an "Environmental Condition” means a condition that can cause, contnibute to, or
otherwise tngger an Environmental Clearup

Borrower shall not canse or permut the presewce, use, disposal, storage, or release of any Hazardous Substances, or threaten fo
release any Hazardous Substances on or m the Proverty Bormower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that 15 m violation of any Environmentzt Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presenice, use, or release of a Hazardous Substance, crea’es ) rondztion that adversely affects the value of the Property The preceding
two sentences shall not apply {o the presence, use, or storu;con the Property of small quantities of Hazardous Substances that are
generally recogmzed to be appropriate to normal residential vses and to mamtenance of the Property (including, but not lunited fo,
hazardous substances i consumer products)

Borrower shall promptly give Lender written notice of (a) aity .nvestigation, claim, demand, lawswt or other action by any
govemmental or regulatory agency or private party mvolving the Preserty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, Zociuding but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous Substance and (c) any condiisei naused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property If Borrower leszis, or is notfied by any goverrunental or regulatory
authority, or any private party that any removal or other remediatron of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptiy take all necessary remedial actions 1 accordance with Envoroumental Law Nothung herem shall create any
obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

22, Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration followimg Borrower's breach of any
covenant o1 agreement m this Secunty Instrument (but not pror to acceleration under Section 18 (mlers Applicable Law provides
otherwise) The notice shall specify (a) the default, (b) the action required to cure the default, {¢) a dats ol less than 30 days from the
date the notice 1s given to Borrower, by which the default must be cured and (d) that fatlure to cure the d<tult on or before the date
specified in the notice may result m acceleration of the sums secured by this Security Instrament, foreclosure oy judicial proceeding and
sale of the Property The notice shall further inform Borrower of the nght to reinstate after acceleration and tn’ nght to assert m the
foreclosure proceeding the non-existence of a defanit or any other defense of Borrower to acceleration and foreclosure If the default 15
not cured on or betore the date specified 1n the notice, Lender at 1ts option may require immediate payment 1n full of all sums secured by
thus Securaty Instrument without further demand and may foreclose this Security Instrument by judicial proceeding Lender shall be
eniztled to collect all expenses meurred 1 pursuing the remedies provided n this Section 22, mcludig, but not Limited to, reasonable
attorneys' fees and costs of title evidence

23. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shalf release this Secunty Instrument Bormower
shall pay any recordation costs Lender may charge Borrower a fee for releasing this Securtty Instrument, but only if the fee 1s paid to a
thurd party for services rendered and the charging of the fee 1s pernutted under Apphicable Law

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
Page 9 of 10

IDS Inc 30212 Borrower(s) Initials m_



2134148151 Page: 11 of 12

UNOFFICIAL COPY

24. Warver of Homestead., In accordance with IHlinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Iihinots homestead exemption laws

25, Placement of Cellateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Lender may purchase msurance at Borrower's expense to protect Lender's mterests 1
Borrowet's collateral Thus insurance may, but need not, protect Borrower's interests The coverage that Lender purchases may not pay
any clam that Borrower makes or any claim that 1s made against Borrower m connection with the collateral Borrower may later cancel
any msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained nsurance as required by
Borrower's and Lender's apreement If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of that
msurance, Wncludmg mterest and any other charges Lender may mmpose m conuection with the placement of the msurance, until the
effective date of the cancellation or expiration of the insurance The costs of the insurance may be added to Borrower's total outstanding
balance or obhgation The costs of the mnsurance may be more than the cost of msurance Borrower may be able to obtam on 1its own

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contamned in this Secunity Instrument and m any
Rude executed by Borrower and recorded with it

Witnesses
“A ~-Witpess -Witness
- ) L .

%\g 7eD0 N eges L85 ¢ {Seal) (Seal)
RICARDO PEREZ-1.OPEZ -Borrower -Borrower
State of ILLINOIS ;

County of O m{’ P
This instrument was acknowledged before me on | \"_ \§ -2\ (date)

by RICARDO PEREZ-LOPEZ (name/s of person/s).

S S

"OFFICIAL SEAL"

JOANNA JANKS . . 7,
NOTARY PUBLIC, STATE OF ILLINOIS ((Slw of Notary' Public)
(Seal) 9 My COMMISSION EXPIRES 3/4/2025

Loan ongmator (Orgamzation) BJV FINANCIAL SERVICES, INC. D/B/A FORUM MO RTGAGE BANCORP, NMLS # 143978
Loan ongmator (Individual) OSVALDO GUTIERREZ, NMLS # 223480
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EXHIBIT A

Order No.: 0C21036159

For APN/Parcel ID{s): 19-35-117-048-0000
For Tax Map ID{s): 19-35-117-048-0000

LOT 17 (EXCEPT THE EAST 12.50 FEET) AND ALL OF LOT 18 IN BLOCK 7 IN WALLACE G. CLARK
AND COM~ANY'S 3RD ADDITION TO CLARKSDALE, BEING A SUBDIVISION OF THE
SOQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF TAF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



