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REFINANCL
MORTGAGE,
DEFINITIONS

Words used in multiple sections of this document are defined below 7.:6) other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words vsed in this document are
aiso provided in Section 16.

(A} "Security Insirument" means this document, which is dated DECE
together with all Riders to this document.

(B) "Borrower" is

JEAN P GONTAREK, A SINGIE MAN

01, 2021 '

Botrower Is the morigagor under ihis Security Iostrument.

(C) "MERS" {5 Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under Lhe laws of Delaware, and has an
address and telephone mamber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 67%-MERS.
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(I "Lender" is
FAIFFRY THDEPENDENT MORTGAGE CCREFCRATTICN

Lender is a CORPCRRTICN

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARRCILIONM, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 01, 2021
The Node states that Borrower owes Lender

THO HINDRED SEVENTY CNE THOUSAND & NO/100

Dollars (1.5, §271,000.00 } plus interest, Borrower has promised to pay this debt in regular
Periodic Teyments and to pay the debt in fuli not later than JANUARY 01, 2037 .

(F) "Progersy" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" inomi-ive debt evidenced by the Nete, plus interest, any prepayment charges and late charges
due under the Note, 272 il sums due under this Security Instrument, plus interest.

{H) "Riders” means 8" ¥iders te this Security Instrument that are execuied by Borrower. The following
Riders are o he executer uy Borrower {check box as applicable]:

[ Adjustable Rate Rider [ rondominium Rider E Second Home Rider
Bailoen Rider Plavixd Unit Development Rider 1-4 Family Rider
VA Rider Bivieekiv Payment Rider

[ oterts) [specity]

(I "Applicable Law" means al! congrolling applicable federal, state and local statutes, regulations,

ordinances and adminisirative rules and orders (tlal huve the effect of law) as well as all applicable firal,

non-appealable judicial opinions.

{) "Community Association Dites, Fees, ‘and Atsésstrnts" means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property Ly a condominium assoclation, homeowners

association or similar organization.

(K) "Flectronic Funds Transfer” means any transfer of fund, “other than a transaction originated by

check, dralt, or similar paper instrueent, which is initated hrougn = electronic terminal, telephoaic

instrument, compater, or magnetic {ape so as to order, instruct, or ausiorize a financial institution to debit

or credit an account. Such term includes, but is not limited to, point-of-sa'e transfers, automated teller

machine iransactions, transfers iniisted by telephone, wire transfers, und automated clearinghouse

transfess. '

{L) "Escrow Iiems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damage:, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages described in Sxatiin 5} fory (1)

damage 1o, or destruction of, the Property; (i) condemnation or other taking of all ar any rart of the

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions’ as to, the

value andfor conditien of the Property. '

(N} "Mortgage Insurance” means insurance prodeciing Lender against the nonpayment of, or default on,

the Loan. ’

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {ii) any amounts under Sectien 3 of this Security Instrument.

(P} "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seqy.) and its

implemeniing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
6410501720
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in this Security Insirument, "RESPA” refers to all requirements and resirictions that are imposed in regard
to a “federally related mortgage loan" even If the Loan does not qualify as a “federally related mostgage
loan" under RESPA.

() "Successor in Interest of Borrower” means any party that has taken itle to the Property, whether or
not ¢hat party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenands and agreements under
this Security Instrumens and the Note. For this purpose, Borrower does hersby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's suecessors and assigns) and te the successors am
assigns uf MERS, the following described propesty located in the County of
OOk

[*iam= of Recording Jurisdiction]:
SEE 1EGY. TESCRIPTION ATTACHED HERETO BY EXHIBIT AND MADE A PART HEREOF
Em m rdpl'i“:..was.

Parcel 1D Number:

10-19-117-010-0000C

which currently has the address of 9344 MARI N AVE ISmeer]
MERTI! GRWVE " [City], TNhinsis ) 60053 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements -now -or hereafter erected on the praperty, and all
easements, appurtenances, and fixtures now or hereafter i part of the property. All replacements ard
additions shall also be covered by this Security Instrumeni. Al" of the foregoing is referred o in this
Security Instrument as the *Property.” Borrower understands an-agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary fo comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and asalgis) has the right: to exercise any
or all of those interesés, including, but not limited to, the right te foreclise and sell the Property; and to
take any action required of Lender including, but mot Limited to, releasing 2ud canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hon:by conveyed and has
the right to morigage, grant and comvey the Property and that the Property is unencu/aber>d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Picyer.y against all
claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifoerm
covenants with limited variations by Jurisdiction 1o constitute a uniform security instwment coverng real
property.

U?JIFORM COVENANTS. Borrower and Eender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow ltems, Prepayment Charges. and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dae wnder the Note. Borrower shall also pay funds for Escrow Items

6410561720
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pursuant (o Section 3. Payments due under the Noie and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender s payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cerlified check, hank check, treasurer's check or
cashier's check, provided any such check s drawn upen an institation whose depasits are insured by a
federal agency, {nstrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated 9y Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 10
bring the Loan curtent. Lender may accepd any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payme:s in the futare, bul Lender is not obligated to apply such payments at the time such payments are
accepted. 1¥ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on raiaoplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cusew. If Borrower does not do se within a reasonable period of time, Lender shall either apply
such funds o¢ 125 them to Borrower. If not applied carlier, such funds will be applied ¢o the outstanding
principal balance wnice the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in i, future against Lender shall relieve Borrower from making payments due under
the Note and this Securiy insicument or pecforming the covenants and agreements secured by this Security
Instrument.

2. Application of Paymcids or Proceeds. Extept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall he applied in the following order of priority: (a) interest
due under the Note; (b} principal 6wz wuder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payticut in the order in which it becarne due. Any remaining amounts
shall be applied first to Late charges, secoid 1+ any other amoanis due under this Security Instrument, and
then to veduce the principal balance of the Not:.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclsdes a
sufficient amount to pay any late charge due, the paym¢nt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is oatsarding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments ‘4, hnd 1o the extent that, each payment can be
paid in full, To the extent that any excess exisis after the paymen: is applied fo the full payment of one or
more Periodic Payments, such excess may be applied to any late Cliarges due. Volantary prepayments shail
be applied First to any prepayntent chasges and then as deseribed in ke Nete.

Any application of payments, insarance proceeds, or Miscellanecus Proceeds fo principal due under
the Note shafl not extend or postpone the due date, or change the amount, of fae Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Veriodic Payments are due
under the Note, until the Note s paid in full, a sum (the "Funds") to provide fcr payment of amounts due
for: {a) taxes and assessments and other items which can atlain priority over this Secarity Instriment as a
fien or encumbrance on the Property; (b) leasehold payments or grousd rents on the Plope:ty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {6) Mozyrge. Insurance
premiums, if any, or any sums payable by Borrower fo Lendet in lieu of the payment of Morigage
Insutance premiurus in accordance with the provisions of Section 10. These items are calied "Escrow
ltems." At origination or al any time during the term of the Loan, Lender may require that Cornvinity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and sach dues, fees and
assessments shall be an Escrow [iem. Borzower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Fands for Escrow Items unless Lender waives
Borrower's obligation to pay the Fuods for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or il Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis
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due for any Escrow Ilems for which puyment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Rorrower's abligation to make such payinents and 1o provide recelpts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Insirument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a walver, and
Borrower fails o pay the amount due for an Escrow liem, Lender may exercise its tights under Section 9
and pay such amount and Borrower shall then be obllgated under Section 9 ta repay to Lender any such
amount. Lender may revoke the waiver as to any or al! Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amomnt (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum ameunt & lender can
requite uuder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esimates of expenditures of fuiure Escrow Items or otherwise in accordance with Applicable
Law.

The Fuade <iall be held in an institution whose deposits are insured by a federal apency,
instrumentality, o:.eotty (including Lender, if Lender is an institotion whose deposits are so insured) or in
any Federal Home Loz Yank. Lender shalt apply the Funds 1o pay the Escrow ltems no later than the time
specified under RESPA . Lender shall nof charge Borrower for holding and applying the Funds, anmially
analyzing the escrow accouni, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law perrats Lender fo make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 paid on the Funds, Lender shail not be required fo pay Borrower
any inlerest or earnings on the Funds. Sorrower and Lerdler can agree in writing, however, that interest
shall be paid on the Funds. Lender shali zive ¢ Borrower, without charge, an annual accounting of the
Funds as reqoired by RESPA.

If there is a surplos of Funds held in (scrov:, as defined under RESPA, Lender shall accourt to
Botrower for the excess funds in accordance with RESPA. If there is a shortage of Furds held in escrow,
as defined under RESPA, Lender shall notify Boitow:r is required hy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i 250 ow, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pry ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, hut in no meore the. 12 monthly payments.

Upon payment in full of all sums sechred by this Security Instrame:t, Lender shalt prompily refund
io Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can atiain priocity over this Security Instrugpont, leasehold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, atd Ascessments, if any. To

the extent that these items are Escrow [tems, Bortower shall pay them in the manne:rovided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security [nst-ument unless

Borrower: (a) agrees i writing to the payment of the obligation secured by the Lien in a waircr zcceplable
to Lender, but anly sa long as Borrower is performing such agreement; (b) contests the lien.in 4ood faith
by, or defends againsi enforcement of the Lien in, legal proceedings which tn Lerder’s opinion copurate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procesings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory {0 Lender subordinating
the lien o this Security [nstrument. If Lender determines that any part of the Property is subject to 4 lien
which can attain prierity over this Security Instrument, Lender may give Borrower a notice identifying the

6410501720
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lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien ot take one or
ntore of the actions set forth above in this Section £.

Lender may require Borrower (o pay # one-time charge for a real estate tax verification and/or
reporting service used hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards inchuling, but not limited to, earthiquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What [ender requires purszant to the preceding seatences can change during the term of
the Loan, The insurance casrler providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Dorrower to pay, in comnection with this Loan, either: (a) a one-lime charge for flood zome
delerminadon, certification and tracking services;. or (b} a one-time charge for flood zome determination
and certificziion services and subsequent charges each fime remappings or similar changes ovcur which
reasonably mip'st affect such determination or certification. Borrower shali also be responsible for the
payment of anv-r5es imposed by the Federal Emergency Management Agency in connection with the
review of any floud o2e determination resulting from an objection by Borrower.

IF Borrower fails to’ maindain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's spuon and Borrower's expense. Lender is under no obligation to purchase any
parilcular type ar amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previousty In effect. Borrower
acknowledges that the cost of the Jisemance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obizi¢<G. Any amounts disbursed by Lender under this Section § shail
become additional debt of Borrower secureZ pv this Security Instrument. These amoants shall bear interest
at the Nole raile from the date of disbursemen: and <hall be payable, with such interest, apon notice from
Lender to Borrower reguesting payment.

Al insurance policies requived by Lendér ana renewals of sach policies shall be subject ta Lender's
right 1o disapprove such policies, shall include a stanfard morigage clause, and shall name Lender as
mortgagee andfor as an additional loss payee.; Lender shaii Lave the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give *o f.ender all receipts of paid premiums and
renewal notices. If Borrower obkains any form of insurance ¢ ciage, not otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall irctude a standard mostgage clause and
shail name Lender 2s morigagee andfor as anadditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if net made prompily by Bomrower. Unless Lender and Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was re¢wired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecor.omically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shoil have the right to
hold such insurance proceeds untii Lender has had an opportunity to inspect such Properiy ia sasure the
work has been completed to Lender's satisfaction, provided that such inspection shall b2 rindertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singfe payment or i u series
of progress payments as the work is completed. Unless an agreement is made in wriding or Applicahle. Law
requires interest 1o be pald on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or wéher third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Security Instrumeat, whether or not then due, with

6410501720
ILLINOIS - Single Farnily - Fannis Mae/Freddie M!ac URIFORM INSTRUMENT WITH MERS Farm 2034 101
SBA(IL} (130,00 ' Page B of 15

M\WIIWIIM\IM\M\IMINl!IINIIMIIIMIIIIWIW IR




2134110020 Page: § of 17

UNOFFICIAL COPY

the excess, if any, paid o Borrower. Such fusurance proceeds shall be applied-in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respund within 30 days to a natice from Lender that the
insurance carrier has offered (o setile a claim, then Lender may negotiate and settie the claim. The 30-day
perlod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to amy imsurance
proceeds in an amount oot to exceed the ameunts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) ander all insurance policies cavering the Propenty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
to pay zdaunts unpaid under the Note or this Security Instrument, whether or not then due.

6, Oecupancy. Borrower shall eccupy, establish, and use the Property as Borrower's principal
residence wiiin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriswer's principal residence fos at least one year after the date of occupancy, unless Lender
otherwise agrecs ‘o writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrewer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on be
Property. Whether or not Borravar is residing in the Property, Borrower shall mainiain the Property in
order to prevent the Property fiom deterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section § (hat ‘epair or restoration is not economically feasible, Borrower shall
prompily repair the Property if daruged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in conwecayn with damage to, or the taking of, the Property, Bowower
shall be responsible for repairing or restolis; the Propesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for ike rercics and restoration in a single payment or in a series of
progress payments as the work is completed. I€ fe insurance or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower 18 not ref'ewd of Borrower's obligation for the completion of
such repair or restoration, )

Lender or its agent may make reasonable eniries upun and inspections of the Property. If It has
reasomable £ause, Lender may inspect the-tnterior of the imprevernents on the Property. Lender shall give
Horrower notice at the time of or prior to such an interior inspect.on specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defwit f. during the Loan application
process, Borrower or any persons or entifles acting at the directioi ri Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infurntzation or siatements to Lender
for failed fo provide Lender with malerial information) in conneclion -with the Loan. Material
representations inciude, but are ot limited to, representations concerning Botrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inberest in the Property and Rights Under this Secu ity ) nstrument. If
(z) Borrower fails to perform the covenants and agreements contained in this Security Insivurcn?, (b} there
is a legal proceeding that might significantly affect Lender's inferest in the Property andfor o ghts urder
this Secuity Instrement (such as a proceeding in bankruptcy, probate, for condemmation ot for'eiture, for
enforcement of a lien which may atlain priority over this Security Instrument or te enforce ‘aws or
regulations), or {c) Borrower has ahandoned the Propesty, then Lender may do and pay for whatever is
reasonable or approprisle to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing ihe value of the Praperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its Interest in the Froperty and/or righis under this Security Insirument, including
ils secured position in a bankruptcy proceeding. Secuting the Propesty includes, but is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminaie bullding or other code violations or dangerous conditions, and have utilides turned
an or off. Although Lender may tzke action under this Section 9, Lender does not have to do so and is not
under ary duty or obligation 1o do so. It is agreed that Lender incars no liability for not taking any or ail
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrewer requesting

ment, :
P If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender aprees to the merger in writing.

10. Horigage Insurance. If Lender required Morlgaﬁ Insurance as a condition of making the Loan,
Borrower sh=!! pay the premiums required to maintain the Morigage Insurance in effect. I, for any reason,
the Mortgage lpuirance coverage required by Lender ceases to be available from the morigage insurer thal
previously privided such insurance and Borrower was required to make separately designated payments
toward the premm»s for Mortgage Insurance, Borrower shall pay the premiums requited o obiain
coverage substantial'y #guivalent to the Mor Insurance previously in effect, at a cost substantially
equivalent to the cos 7, Rorrower of the Mortgage Insurance previously in effect, from an alternate
morlgaf: insurer selecied by Lender. Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall cotiru=-to pay to Lender the amount of the separately designated ngaymv:ms that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and refain these
payments as a non-refundable los; reverve in licn of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the-fact-that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest ar¢=raings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance (ov.rge (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender :gain becomes available, is obtained, and Lender requires
separately designated payments toward the premiuis T Mortgage Insurance, If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required o make separately designated
payments toward the premiums for Morigage Insurinc, Borrower shall pay the preminms required to
maiitain Mortgage Insurance in -effect, or to provid. a non-refundeble loss reserve, unill Lender's
requirement for Morigage Insorance ends in accordance wilk avy wrilten agreement hetween Borrower and
Lender providing for such termination or unil termination is‘tequired by Applicable Law. Nothing in this
Section 10 affects Borrower's bligation to pay interest at the rate rzovided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purcicasos the Note) for certain losses it
;11&}' incur if Borrower does not repay the Loan as-agreed. Borrower i< not a party to the Morigage
nsurance. : .

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inte agreements with other parties that share or modify their risk, or requr<lnsses, These agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the ather party (or parties) to
these agreements. These agreements may require ihe mortgage insurer (o make pajiens using any source
of funds that the mortgage insurer may have available (which may include funds obtaired ivom Mortgage
Insurance premiums),

As a resulf of these menis, Lender, any purchaser of the Note, another insurer.ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) 2:pounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Incucarce, in
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses. If such agrec.nent
provides that an affiliate of Lender fakes a share of the insurer's risk in exch for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such apreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nut increase the amoumt
Borrower will owe for Mortgage Insurance, and they will not entidle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Muorigage Insurance under the Homeowners Protection Act of 1988 or any other law. rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Morigage Insurance terminated autorsatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assisnment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restaration period, Lender shall have ihe right to hoid such Miscellaneous Proceeds
anitil Lender has had an opportunity to inspect such Praperty 1o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repaire an] restoration in a single disbursement or in a series of progress payments as the work is
completea. TJnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceliaieous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneoss Pioceeds. If the restoration or repair is nol economically feasible or Lender's security would
be lessened, ia> 2Mizcellaneous Proceeds shall be applled to the sums secured by this Security Instrnment,
whether or nol than Jee, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provded for in Section 2. '

In the event of a .otl taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid te Buwr oea.

Tn the event of a partial t24ing, destruction, or loss in value of the Property in which the fair market
vlue of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater (han the amount of the simic-sncured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, urlesc Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shal ‘o reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fractlon: (a) the Toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divaaed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, desiryctlon, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial wing. destruction, or loss in vaiue is less than the
amount of the sums secured immediately before the partial ‘icking, destruciion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelunzons Proceeds shall be applled to the sums
secured by this Security Instrument whether or not the sums are ¥4 doe.

If the Property is abandoned by Borrower, or if, after noticc >y Lender to Borrower tha the
Opposing Party (as defined in the next senfence} offers to make an ‘award to settle 2 claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notics ¥ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either fo restoration or vepai> of the Properly or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Pririv® means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrow:r b=s a right of action in
regard 10 Miscellaneous Proceeds. ' ,

Borrower shall be in default if any action or proceeding, whether civil or criminal; is begun that, in
Lender's judgment, could tesult in forfellure of the Property or other material impairmert of Lender's
interest in the Property ar rights under this Security Instrument. Borrower can cure such 3 defult and, if
acceleration has occurred, reinstate as provided it Section 19, by causing the action or procesding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other marerjal
impairment of Lender's inferest in the Property or rights under this Security Insirament. The procecus of
any award or clalm for damages that are attributable to the impairment of Lender's initerest in the Property

are hereb assi%fd and shall be paid to Lender.
All Miscéllaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Enterest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successer in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Barrower or any Successors in laterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities ot
Successors in Interest of Barrower o In amounts less than the amount then due, shall not be 2 waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Cn-siﬂwrs; Saccessors and Assigns Bound. Borrower cavenams
and agrees that Borrower's obligations and Liabitity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {2 “co-signer”): (a) is co-signing this
Security Instrument only to murlg% , grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated o pay the sums secured by this Security
Instryriemy; and {c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any zccommodations with regard fo the ferms of this Secuzity Instrument or the Note without the
co-Signet s Lovsent,

ubjecitr"the provisions of Section 18, any Successor in Interest of Borrower whe assumes
Barrawer's chl*;af’..‘:rls under this Security Instrument in writing, and is approved by Lender, shal! obézin
all of Borrower's ngh’s and benefits uuder this Secutity Instrument. Borrower shali not be released from
Borrower's obligations «asd liability snder this Security Instrument unless Lender g to such release in
writing. The covenanis #nd agreements of this Security Enstrument shall bind {except as provided in
Section 28) and benefit the svzoessors and assiges of Lender.

14. Loan Charges. Loncer ‘may charge Borrower fees for services pecformed in connection with
Borrower's defaalt, for the puipose < proteciing Lender's interest In the Property and rights under this
Security Instrument, including, bul not imited to, altorneys' fees, property Inspection and valuatien fees.
Ir: regard ip any other fees, the absence of express authority in this Security Instrament io charge 2 specific
fee to Borrower shall not be construed a5 2 piohibition on the charging of such fee. Lender may net charge
fees that are expressly prolitbited by this Sezurlcy Instrument or by Applicable Law.

1f the Loan is subject to a law which seis maximam loan chatges, and that law i5 finally interpreted so
that the interest or other lean charges collecied o to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the
charge to the permitied Limit; and (b) any sums alreany zo'lected from Borrower which exceeded permitted
timits will be refunrded to Borrower. Lender may choose (o make this refund by reducing the principal
owed under the Nole or by making a direct. payment to Se.rewer, If a refund reduces principal, the
reduction wili be trealed as a rpamia! yment without nay prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct ‘]:ayment 10 Borrower will constitute a waiver of any right of ardon Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connecdon ovith this Security Instrument
ntust be in welting. Any notice to Borrower in connection with this Security Vist-ament shall be deemed to
have been given to Borrower when mailed by first class mail or when actusir’ desivered to Borrower's
notice address if sent by other means. Notice 4o any one Borrower shall constifute voiice to al] Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall he the Praperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borro/wer chall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repuiarg Rorrower's
change of address, then Botrower shall enly report a change of address through that specificd jrocedure.
There may be only one designated nofice address under this Security Instrument at any ene dm:, Any
notice to Lender shall he fiven by delivering it or by mailing it by first class mail 1o Lender's adc'ress
stated herein uniess Lender has designated another address by notice to Borrower. Any nouce in
connection with this Security Instrument shall not be deemed to have been given to Lender until aciually
received by Lender. If any notice required by this Security Instrument is also required umder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrognent.
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16. Governing Law; Severah[lt?'; Rales of Construction, This Security Instrument shall be
governed by federal law and {he law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instiament are subject fo any requirements and limitations of
Applicable Law. Applicable Law mlﬁbi explivitly or implicitiy allow the parties io agree by comtract or it
mipht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflici shall not affect other provisions of ¢his Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the Feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shiall be given one copy of the Nate and of this Security Instrument.

1%, Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this Sectlon 18,
“Interest - the Property” means any legal or beneficlal Interest in the Property, inclading, but not limited
to, those beseficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecioniit, the intent of which Is the eransfer of title by Borrower at a future date to a purchaser.

If all ox'amy »at of the Property or any Inferest in the Property is sold or transfetred (or if Borrower
is not a natural porsur-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Leide, may require imsmediate paymend in fall of all sums secured by this Security
Instrument. However, fiis-optien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thic eytian, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 4ays from the date the notice is given n accordance with Sectien 15
within which Borrower must pay (il sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiraton of <ics petiod, Lender may invoke any remedies permitted by this
Secarity Instrument without further noticc 7 demand on Borrower.

19. Borrower's Right to Reinstarz 8lter Acceleration. [f Borrower meets cerein conditions,
Borrower shall have the right to have enforc'ment of this Security Instrument discontinued at any time
prior ta the earliest of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicalile Law'y=izht specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing thi. Security Instrament. Those conditions are Inat
Borrower: {a) pays Lender all sums which-tren would b die under this Security Instrament and the Note
as if no acceleration had occurred; (b) -cures any default of anv cther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includfag ' but not limited to, reasonable atforneys'
fees, property inspection and valuation fees, and other fees incuried for the purpose of prodecting Lender's
interest in the Property and rights under shis Security Instrument; anri (d) takes such aclion as Lender may
reasonably require to assure that Lender's interest in the Property «nd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secer'ty Instrument, shall continge
unchanged unless as otherwise provided under Applicable Law. Lender w?y yoquire that Borrower pa
such reinstatesnent sums and expenses in one or sore of the following forms; 15 sclected by Lender: (a
cash; {b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution-whose deposits are insured by a federal agezcy, Inctrumentality or
entity; or {d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Listrument amd
obligations secured hereby shall remain fully effective as if no acceleration had occurmel. Viawever, shis
right to reinstale shall not apply in the case of acceleration under Section 18.

20. Sale of Nole; Chanpe of Loan Servicer; Notice of Grievance. The Nete or a partial ini:rest in
the Note (together with this ity Instrument) can be sold one or more times without prior rolice o
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Paymeats due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrumens, and Applicable Law. There alse might be
one or more changes of the Loan Servicer anrelated to a sale of the Note. If there is 2 change of the Loan
Servicer, Borrower will b;iﬁiven written notice of the change which will state the name and address of the
new Loan Servicer, the address te which payments should bé made and any other information RESPA
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requires in conpection witk a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviclng obligations
to Borrower will remain with the Loan Serviver or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borsower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant io this
Secutity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrament, unti} such Borrower or Lender has notified the other party {with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonsble period afier the giving of such motice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period 741l be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
oppoituiiy. to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower prazuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action proviziars of this Section 20, '

21, Haga=irwr Substances. As used in this Section 21: (2) "Hazardous Substances” are ihose
substances defined a5 ioxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garoline, kerosene, other flammable or foxic petroleum products, toxic pesticides
and herbicides, volatil> cuivents, materials containing asbestos or formaldehyde, and radicactive materisls;
(b) "Environmental Law" mean: federal laws and laws of the jurisdiction where the Property is located thal
relate to heaith, safety or envionmentzl protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or remova. action, as defined in Environmental Law; and (d) an "Ervironmental
Condition" means a condition thai-cui cause, contribute fo, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit tic riesence, use, disposal, storage, or release of any Hazardous
Substanices, or threaten to release any Hazardaus Swhsiances, on or in the Property. Borrower shall not do,
nor allow anyome else to do, anything affecting te Pioperty (a) that is in violation of amy Environmental
Law, (b) which creates an Environmental-Cofidition, or 1c) which;, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversery affacts the value of the Property. The preceding
two sentences shafl not apply 1o ilie preseice, use, or staraze on the Properly of small quantities of
Hazardous Substances that are generally Técognized 1o be uppropriate to normal residential uses and to
maintenance of the Property (including, but not Hrnited to, hazarizus substances in consumer products).

Borrower shall promptly give Lender viritten notice of (a) any ‘nvestigation, claim, demand, lawsuit
or other action by any governmental or regulatery agency or privaie sty involving the Property and any
Hazardous Substzmce or Environmental Law of which Borrower has . actual knowledge, (b) any
Favironmental Condition, including but not limited to, any spilling, leaking, dis:narge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the preence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmentat or regulatory authority, or any private party, that any removal o othyr remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly Lasp )l necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any ~0)ization on
Lender for an Evvironmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ugreement in this Security Instrument (bat not prior to
acceleration under Section 18 unless Applicable Law provides otherwist). The notice shall specify: (a)
the default: (b) the action required to cure the defauli; {c) a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified In the rotice may result in acceleration of the sums secared by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acoeleration
and foreclosure. If the defauli is not cured on or before the date specified in the notice, Lender at its
opfion iy require immediate payment in full of all sums secured by this Security Instrument
withiut farther demand and may foreclose this Secarity Instrument by judicial proceeding. Lender
shall be ¢n#:iad to collect all expenses ncurred in pursuing the remedies provided in this Section 22,
incheding, bt¢ 2ot limited to, reasomable attorneys' fees and costs of tithe evidence.

23. Relexs: 'yon payment of all syms secured by this Security Instrument, Lender shall release this
Security Instrument. Zorrower shall pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Secarity Insirument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perantted under Applicable Law.

24, Waiver of Homes ear]. In accordance with llinofs law, the Bomrower hereby releases and waives
all rights under and by virtae of the [llinols homestead exemptior laws.

25. Placement of Collateral Protxction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Foirower's agreement with Lender, Lender may purchase insurance
al Borrower's expense {o protect Lender’s {nicrests in Bocrowet's coltateral. This insarance may, but need
not, protect Borrower's interests. The cowiage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cannection with the collateral. Borrower
may later cancel any insurance purchased by Lexder, but only after previding Lender with evidence that
Borrawer has obtained insurance as required by Bercowor's and Lender's agreement. If Lender purchases
insutance for the collateral, Borrower will be responsiolr for the costs of that insurance, including interest
and any other charges Lender may linpose In' connection »10. ihe placement of the insurance, until the
effeciive date of the cancellation or expiration of the insurdnce ‘fhe costs of the insurance may be added to
Botrower's 1ptal outstanding balance or obligation. The costs of e insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Securicy Ins nt gnd in any Rider executed by Borrower and recorded wich it.

(Seal)

(Seal)

<Bort et

A {Seal)

~Baréauar

(Seal)

-Borower

15eal)
W7 PN

(Seal)

-Borrower

{Seal)

Baetrabr

(Seal}

Bporrer
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STATE OF ILLINOIS, — 100! CINNr—
L W%\ KL, H Q’( (4 \ xw‘ , 2 Notary Pablic in and for sald county and
state do hereby certify that

JEEN P OONTRAREK

personally known to me (o be the same person{s) whose name(s) subscribed to the foregoing instrament,
appeared before me this day in person, and acknowledged thal he/she/ihey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purpeses therein set forth,

3..,
(¥vea under my hand and efficial seal, this _L._B day of DECEMEER . 2021
My Conmmssién Expires: VY- /L(}’Ub
DESIREE # PERALA H :
Officlal Smal \w'i,jva/{‘v}:‘, u i
{ Notary Pubiic - Stata of ¥ n0ls Netary Public
A My Cormmission Expires Nov 25, 2420
1I0AN ORIGDNATTON ORGANIZATIVN: FAIRNAY INDECENDENT MORTGHGE CORPORATICN
LS ID: 2289
LOAN ORIGIMATCR: DAN DIMARSI.
LS ID: 965705
6410501720
ILLINGIS - Single Family - Fannie MaofFreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3074 101
%&MM 1302).00 Page 1508 18

[RFTMRINRE

AR AR




2134110020 Page: 17 of 17

UNOFFICIAL COPY

16826-21-64777-IL

Property Address: 2344 Marion Ave, Morten Grove, IL 60053
Parcel ID; 10-18-117-010-0000

Lot 10 in Elghth Addktion fo Mills Park Estates, being Mills and Sons Subdivision of Section 18, Township 41 North,
Range 13, East of the Third Principal Meridian, in Cook County, lfinois.

Legal Description with Address 15826-21-6477 7L



