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This [nstrument Prepared By:
Taina Vallejo

3940 N RAVENSWOOD
CHICAGD ILLINCIS 60613

After Recording Return. To:
GUARANTEED RATE, INC.
4410 N. RAVENSWQOOD AVE.
CHICAGO, ILLINCIS 50640

Loan Numbe::: 214025794 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100196359035276441 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sectians of this docunien® 2-2 defined below and other words are defined in Seclions 3, 11,
13, 18, 20 and 21 Certain rules regarding the usage dfwerds used in this document are also provided in Section 16.
(A) "Security Instrument" means this doeument, whicl is lated NOVEMBER 29, 2021 , together
with.all Riders fo this document.

{B) "Borrower"is COREY HUTCHINSON, SINGLE MR

Borrawer is the inortgagor under this Sequrity Instrument

(C} "MIERS"is Mortgage Electronic Registration Systems, [nc. MERS is a scpadale corparation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgrace under this Secitrity
Instrument. MERS is organized and existing. under the laws of Delaware, and has.an address dnd telephone rivmber
of P.O. Box 2026, Flint, MI 48501-2026, (e], (888) 679-MERS,

(D} "Lenderis GUARANTHED RATE, INC.

Lenderisa  DELAWARE CORPORATTON organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGQ, ILLINOIS 50613

(E) "Note"means the promssory note signed by Borrower and dated NOVEMBER 29, 2021 .
The Note states that Borrower owes Lendet TWO HUNDRED TWENTY- SEVEN THOUSAND FIVE HUNDRED
AND 00/10C Doliaes (U.5. 8 227,500.00 ) plus interest.

ILLINOIS - Singie Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT « WMERS vz DocMagic
Form 3014 1/01 : '
Fage 1 of 14
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Borrower has promised (o pay His debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2051 . .

(F) "Property" meansthe property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plusinterest, any prepayment charges-and late charges due under
the Note, and all sums due under this Security [nstrumetit, plus interest,

(H) "Riders" means all Riders (o this Securily Instrument that are executed by Borrower., The following Riders are
to be-exesuted by Borrower [check bax as applicable]: :

17 Adjustable Rate Rider [ Planned Unit Development Rider
- [ Balloon Rider ] Biweckly Payment Rider

[¥3' 14 Family Rider (] Second Home Rider

) Coidominivm Rider [X] Othex(s} [specify]

Fixed Interest Rate Rider

(I) “Applicable Law'~.cans all controlling applicable federal, state and local siatutes, #egulations, ordinances and
administrative-rules and orders (fliat-have the effect of law) as well as all applicable [inal, non-appealdbie judicial
opinigns,

(1) "Community Association Dues’ Fees, and Assessments™ means all dues, foes, assessments and other charges
that are imposed on Barrower or the Froretty by a condominium association, homeowners association or similar
organization, -

(K) "Electroni¢ Funds Transfer" means anyr«nsfer of funds, othet that a transaction ariginaled by check, drafi,
or similar paper instrumienf, which is initiated through 4n electronic terminal, telephoiiic instiument, computcr, or
magnetic tape 50 as to order, instruct, or authorize a finaucial inslitution to debit or credit an account. Such territ
includes, bt is not timiled to, point- [~sale transfers, allamated teller machine transactions, transfers initiated by
telephone, wire transfers, and aitomated clearinghouse trans/ers.

(L} "Escrow ltems" means those items that are described inasction 3.

(M) “Miscellaneous Proceeds” means any compensation, settleinents award of damages, or proceeds paid by any
third party (other than insurance proceeds. paid under the coverages tzscribed in Section $) for: (i) damage 1o, or
destruction of, the Property; (ii) condemnation or other taking of all ur any part of the Properly; (ifi) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, thevale and/or condition. of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the narpeviment of, or default on, the Loan.
(O} "Periodic Payment" means ihe regularly scheduled amount due for (i) principp!’and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Settlement Péccedures Act (12 U.8.C. §2601 el'seq.} and ils implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time; or'any additional or
successor legislation or regulation that governs the same subject matter. As used in this Renupity lnistrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally refaléd or(gage loan”
even if the Loan does nol qualify as a "federally related morigage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has aken title to the Property, whetheroi ot that
‘party has assimed Borrower's obligafions under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMaglc
Form 3014 /01 o
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and 4ll renewals, extensions and modifications

of the Note; and (ii} the performence of Borrower's covenants and agreements under ihis Security Instrument and the Note.

For this purpose, Borrower does herelly mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the.
COUNTY of Cook

[Type of Resording Jurisdiction] [Name of Recording Jurisdiciion]
SEE LEGAL DESCRIPTION ATTACHED EERETO AND MADE A DART HEREOF AS EXHIBIT R
A.P.N.: 17-22-307~106-1055 & 1192

which curtently fias the address of 1845 § MICHIGAN AVE Unit 1106
[Street]
CHICAGD , llinols  s0gis {"Property Address™):
[City) [Zip Code]

TOGETHER WITH all the improvements novy or hereafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of e property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15 elerred o in this Security Instrurment as the "Property.”
Barrower understands and agreesthat MERS holds only legal tit/e *U-the interests granted by Botrower in (his Security
Instrument, but, if necessary to comply with law or custom, MERS {43 nominee far Lender and Lender's successors
and assigns) has the right: to exercise any or ail of those interests, inelucizig, but ot limited to, the right to foreciose
and sell the Property; and to take any action required.of Lender including, bar not imited to, releasing and canceling
this Security Insttument.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed.anr. has the right
to mortgage, grant and convey Lhe Property and that the Property is unencumbere, except for encupirances of
record. Borrower warrants and will defend generally the title to the Properly against all claims and demands; subject
to-aty encumbrances of fecord,

THIS SECURITY INSTRUMENT combines uniform covenants fof national use ang son-uniform covenants with
limiiled variations by jurisdiction to constitute a uniform securify instrunent covering real property.

ILLINOIS - Single. Family - Fannie Mas/Freddie Mac UNIFORM. INSTRUMENT - MERS 'A'DncMag'ic
Form 3014 4/01 i )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuarit to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or ather
instrument received by Lender ag payment under the Note or this Security Instrumient is returned to Lender unpaid,
Lender may require that any or al! subsequent payments due-under the Note arid this Security Instrumert be iade in
one or tore of the following fortns, as selected by Lender: (s) cash; (b) money grder; (¢) éertified check, bank check,
treasurcy’ s cheek or cashier's chieck, provided any such check is drawn upon an institution whose deposits are insuired
by a federal agency, insttumentality, or entity; or (d) Electronic Funds Transfer,

Payinients are deemed received by Lender when received at the location designated in the Note or at such other
localion asiray be designated by Lender in accordance with the notice provisiens i Section 15, Lender may feturn
any paymenl =i partial payment if the payment or paitial payments are insufficient to bring the Loan current. Lender
may accept any vaymenl or partial paymert insufficient to bring the Loan current, without waiver of any rights
hereunder or prejuddice to its rights to refuse such payment or partial paymen(s in the future, but Lender is not
obligated to apply sush Zayments af the time such payments are accepted, If each Periadic Payment is applied as of
its scheduled due date, (h<n ender need not fiay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes pay«ent to bring the Loan current. 1f Borrower does not do so within a reasonable petiod of
time, Lender shall either apply suc funds or return them te Borrower. If not apolied earlier, such funds will be
upplied to the outstanding principsi balance: under the Note immediately prior to foreclosure. No offiet or olaim
which Borfower might have now or in'the luture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instruuicic or performirg the covenants and agreements secured by this Security
[nstrument,

2. Application of Payments or Procecys! Fxcepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the T»!lowing order of priority: (&) interest due under the Note;
(b) principal due under the Note; () amounts due und'r Section 3. Such payments shali be applied Lo each Periodic
Payment in the arder in whith it became due. Any remairing amounts shall ba applied first {0 late charges, second
fo any other amounts due under this Security Instrument, anditien to reduce the principal balance of the Note.

[T Lender receives a payment from Borrower for a delinguend Periodic Payment which includes a sufficient
amount [0 pay aify late charge due, the payment may be applied t0 ‘he delinquent, paymetit gnd. the late charge. [f
tare than one Periodic Payment is outstanding, Lender may apply sily payment received from Borrower fo the
tepityment of the Periodic Payments if, and to the extent that, each paymeit caa be paid.in full. “To the extent that
any cxcessexists afier the payment is applicd to the full payment of éne or mare Periodic Payments, such excess may
be applied to-any late charges due. Voluntary prepayments shall be applied first (cairy prepayment charges and then
as desctibed ixr the Note. : _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo drincipal due under fhe Note
shall not extend or postpone the due.date, or change the amount, of the Periodic Paymerits.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ave due under the
Nole, until the Note is paid in full, a sum (the "Funds”} to provide for payment of amaunts due Fir:~{a) faxes and
assessments and ather items which can attain priority over this Security Instrument as a lien or encur.arance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and’2/{ 115urance
required by Lender uider Section 5; and (d) Martgage (nsurance premiurus, if ANy, Or any sums payable by Fariower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Seciion 10,
These items arc called "Escrow liems." Al otigination o at any time during the lerm of the Loan, Lender may require
that Community Assaciation Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shalf be.an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amourtls io be paid
under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lendéer waives Borrower' s
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Borrower's obligation to pay (o Lender
Funds for any or 2!l Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINQIS - Singia Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS % DotMagic
Fom 3014 /01
Page 4 of 14



2134125071 Page: 6 of 23

UNOFFICIAL COPY

Borrower shell pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment.
within such time pefiod as Lender may require, Borrower's obligation to make such payments and to provide receipts
shat] for all purposes be deewed to be » covenant and agreement contained in this Security Insirument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligaled to pay Escrow ltems directly, pursuanl Lo
awaiver, and Botrower fails to pay the amaunt due for an Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems-al any time by a netice given in accordance with Section
15 and, upon such revocation, Borrover shall pay-to Lender all Funds, and in such-amounts, that are then required
under Lhis Section 3,

Lender may, at any time, coliect and hold Funds in‘ai amouint (a) sufficient to permit Lender o apply the Funds
at the ime-opecified under RESPA, and (b) not to exceed the maximum amount a lender can fequire under RESPA,
Lender sheil pziimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escen ftams or otherwise in accordance with Applicable Law.

The Funds'shall-be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lenacr,if Lender is an institution whose deposits are so insored) or in any Federal Home Loan
Bank. Lender shall apphy'th> Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not chatge Borrower ‘st holding and applying the Funds, annually 4nalyzing the escrow account, or verifying
the Escrow Items, unless Lender piys. Borrower intereston the Funds and Applicable Law permis Lender to malke
sucha charge. ‘Unless an agreemen is made in writing or Applicable Law requires interest to be paid.on the Funds,
Lender shall not be requiredto pay Borfowtr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, Ihat interest shali-se gaid on the Funds. Lender shall give to. Borrower, without charge, an
annual accouiting of the Funds 25 required By RESPA,

If there is a surplus of Funds held in esczow ‘as defined under RESPA, Lender shall account'to Borrower for
the excess funds in accordance with RESPA. [ftheeisa chortage of Funds held in escrow, as defined under RESEA,
Lender shall notify Borrower as required by RESPA, ahd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no tiore than 12 menthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shatl noti fy Borrower as required by RESPA, and Borrower
shall pay {6 Lender the aimoun necessary to make up the deficicde 7 o accordance with RESPA, but in no more than
12 monthly payments,

Upen payment in full of all sums secured by this Security Instrumint, Lender shall prompily refund to Berrower
any Funds held by Lender.

4. Chargoes; Liens, Borrower shall pay all laxes, assessments, charyes, files, and impositions attribulable ta
the Property which ¢an aftain priority over this Security Instrument, leasehild niyments et ground rents en the
Property, if any, and Community Association Dues, Fess, and Assessments, if any/” 7% the extent {hat these tems
are Eserow [teims, Borrower shall pay them in the manner provided im Scctjon 3.

Borrower shall promptly discharge any lien which has priority over his Security [nstizinent unless Barrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner dccepiablrio | ender, but only
so long as Borrower is performing such agteement; (b) contests the len in good faith by, Gr defends against
enforcement of the lien in, legal proceedings which in Lender's opinien operate Lo prevent the eriforsémentof the lien
while those proceedings are pending, but orly unti such proceedings dre concluded; or (¢) secures fromive holder
of the lien an agreement satisfaclory to Lender subordinating the iien to this Security Instrument. [ Lendcr
determines that any part of the Property is subject (6 a lien which can attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lisn. Within 10 days of the date on which. that notice is given,
Berrower shall satisfy the lien or take ane or mare of the actions set forth above in ihis Section 4.

Lender may réquire Barrower to pay & one-time charge for a real estate tax verification and/orreporting service
used by Lender it connection with this Loan,

3, Property Insurance. Botrower shall keep the improvements now existing or heteafter crected on the
Property insured against loss by fire, hazards included within the term "exterded toverage,” and any othér bhazards

ILLINOIS - Single Family - Fanpie MaefFreddia Mac, UNIFORM INSTRUMENT - MERS # DocMagic
Farm 3014 ~ 19/01
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including; bt not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including dedictible levels) and for the periods that Lender fequires, What Lender
requires pursuant to the preceding sentences can change duritg the tesm of the Loan. The insurance carrier providing
the ingurance shall be chosen by Borrower subject ta Lender' sright to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may requite Borrower to pay, in connection with this Loan, either: (2)a one-
time chaige for flood zone determination, certification and tracking services; ot (b) a one-time charge for flood zane
determinalion and certification services-and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or cerlification. Borrower shall also be responsible for the payment of
any fees imposcd by the Federal Emergency Management Agency in cenncction with the review of any flood zone
determination resulting from an objection by Borrower, .

- It Poerower fails Lo maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender's yption and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. ‘Therefore, such coverage shall cover Lender, but might or might not protect Bortower, Borrower's
equity in the 2roplity, or the contents of the Property, against any risk, hazard or liability and miight provide greater
or lesser coveraga-inan was previously in effect. Borrower acknowledges that the cost of the insurance coverage $o
obtained might significarily excecd the cost of insurance that Borrower could have obtained, Any ameunts disbursed
by Lender urider this Section'5 shail become additiond] debl of Borrower secured by this Security [nstrument. These
amounts shall bear interest’sithe Note rate from the dale of disbursement and shail be payable, with such interest,
upocn notice from Lendsr io Bojroveer requesting payinent,

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include @ staidard mortgage clause, and sliall rame Lender as maottgagee andior s an
additional loss payee. Lender shall have-the sight to hold the policies and renewal certificates. 17 Lender requitcs,
Borrower shall promptly pive to Lender all réncipts of paid premiums and renewal notices. [{ Borrawer oblaing any
forin of insurance coverage, not atherwise requised by Lender, for damage to, or destruction of, the Property, such
policy shall iniclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Inthe event of loss, Berrower shall give prompt noticé to the insurance carrier and Lender. Lender may make
proofl of loss if not made promptly by Borrower, UnlessLoader and Borrower otherwise agree in wriling, any
insurance proceeds, whether ot not the underlying insurarice wis <eouired by Lendet, shall be applied to resloration
or repair of the Property, if the restoration or repair is economicaliv reasible and Lender's séeurity is nol lessened.
During such repair and restoration period, Lender shall have the righttstiold such insurance proceeds uritil. Lender
has had an opportunity Lo inspect such Property to ensure the work has béen vompleted to Lendet's satisfaction,
provided. that such inspection shall be undertaken promptly. Lender ma disburse proceeds for the repairs and
restoration in 4 single payment or in a series of progress payments as the work s completed. Unlegs an agreement
is made in weiling or Applicable Law requires interest to be paid on such insurdnieé proceeds, Lender shall not he
required.to pay Borrower any interest or earnings on such proceeds. Fees for pubilic adiusters, or other third parifies,
retained by Borrower shall not be paid out of the insurance proceeds and shall be Lhe sole aoligation of Borrower,
1Fthe restoration or repair is not economically feasible of Lender' s securily would be lessened, th< imsurance procesds
shall be applied to the sums secured by this Security lnstrument, whether or not ther tiue, with the eviens, ifany, pajd
to Borrower. Such insurance proceeds shall be applied in the order provided for in Settion .

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurazés ¢laim and
related matters. [f Borrawer does not respond within 30 days to a notice: fom Lender that the insurance-crafinr has
offersd to selile 4 claim, then Lendet miay negotiats and settlc the-claim. The 30-day period will begin when the
niotice is given. In either event, or if Lender acquires the Property tinder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Bortower's rights to any insurance proceeds in an amount not te éxceed the amounts unpaid
under the Note or this Security instrument, and (b) any other of Borrower's rights: (other than the righl to.any refund
of uriearned premius pajd by Borrower) under-all insurance policies covering the Property, insofar as such rights
are applicable to Lhe coverage of the Praperty. Lender may use the insurance. proceeds either (o repair or restore the
Property or to pay amouats unpeid.under the Note or this Sccurity Instrument, whethier or not then due.

[LLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS % DacMagle
Form 3014 1104 '
Page 6 of 14
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6. Oceupancy, Borrower shall occupy, establish, and use the Property us Borrower's principal residence
within 60 days afler the exccution of this Securily Tnstrument and shall continue to occupy ihe Property as Borrower's
principal residence for atleast one yeat after the date of occupancy, unless Lender otherwise agrees in welting, which
consent shall nol be unreasonably withheld, or unléss éxtenuating circumstances exist which are beyond Borrower's
cantrol,

7. Preservation, Maintenance and Protection of the Property; Inspections. Botrower shall not desiroy,
damage-or impair the Property, allow the Properly to deteriorate or cornmit waste ori the Property. Whather or not
Borrower is residing in the Property, Borrower shall mainiain the Property in order to prevenl the Property from
deterioraling or decreasing in value due to its condition. Unless it is determined pussuant to Section 5 that repair or
resforation is not economically feasitile, Borrawer shall promptly repair the Praperty if damaged to avoid further
deterioratiun or damage: Ifinsurance or condemnation proceeds are paid in connection with'damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fur such purposes. Lender may disburse proceeds for the regeirs and restoration in a single. payment or in
a series of prograscpayments as the work is completed. [fthe insurance or condemnation proceeds are not sifficient
to repair or res'ose4nz-Property, Borrower is not.rélicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agen( may iake reasonable enlries upon and inspections of the Property. Tl has reasonable cause,
Lender may inspeet the interior of the improvements on the Property, Lendor shall give Borrower notice at the time
of or-prior to such an interior inspestinn specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application process,
Borrower or any persons or entities actiyig at the direcliont of Borrower or witl Borrower's krowledge or consent gave
materially false, misleading, or inaccurate fformation or stalements to Lender (or failed to provide Lender wilh
material informalion) in connection with-*4e-toan. Material represenlalions include, but are not limited o,
representations concerning Botrower's oceupansy of the Properly as Borrower's principal residence,

9. Protectfon of Lender's Tniterest in the Property and Rights Under this Seeurity Instrument. 1f (a)
Borrower fails to perform the covenants and agreemes contained in this Securily lnstrument, {b) there is a legal
proceeding that might significantly afleet Lender's inleresti{ ihz Property and/ot righis under this Security Instiument
(such as a proceeding in bankruptey, probate, for condemnatsd or forfeiture, for enforcement of a lien which may
attain priority over this Securily Instrument or to enforee laws ar regulations), or (c) Botrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or anpropriate to protect Lendet's interest in the
Property and rights under this Security Instrumen, including protectirg-and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bt are not limited to: (a) paying any suins
sceured by a lien which has priotity over this Security: Instrument; (b) appescing i court; and (¢) paying reasonable
attotneys’ fees to pralect its interest in the Property and/or rights under this Securicy Jastrument, including its secured
position in a bankruptcy proceeding. Securing the Progerty includes, but is not limied o, entering the Property to
make repairs, change locks, replace ot board up doors and windows, drain water from pipes, elimirate buildiag or
other code violations, or dangerous conditions, and hayve utitities turned on or off, Although Lender may take action
under this Section 9, Lender does nol have Lo do so and s not under any duty or obligation (o do/so.\It is agreed that
Lender incurs no liability for not laking any or all actions authorized under this Section 9,

Any amounts disbutsed by Lender under this Section 9 shall become additional. debt of Borrowss szaned by this
Security Instrmment. These amounts shatl bear interest at the Note rate from the date of disbursemeri? ad shatl be
payable, with such interest, upori nctice from Lender fo Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall niot, without the express written consent of Lender, alter or amend the ground lease, 1[ Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees o the mergey
in writing,

10. Mortgage Insurance, If Lender requited Maortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morlgage
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Insurance coverage required by Lendes ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to miake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to abtain coverage subslantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent {o the cost lo Borrower of the Mortgage Insurance
previously in eflect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
[nsurance caverage is not available, Borrower shall continue to pay to Lender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use'and retain ihese
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstariding the fact that the Loan {s ultimately paid in full, and Lender shall not be required lo pay Borrower any
interest or eardings on such loss reserve. Lender can ro longer require loss reserve payments i Mortgage [nsurance
coverage4in the amount and for the period that Lender reuires) provided by an insurer selected by Lender again
becomes uvailable, is obtained, and Lender requires separately designated payments loward the premiunis for
Morigage Inspeance. IF Lender required Mortgage Insurance as a cobdition of making the Loan and Borrower was
required to make roparately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premtiums reyuiind 0 maintain Mortgage Insurance in effect, or fo providea non-refundable loss reserve, until
Lender's requiremert.tor Mortgage Insurance ends in accordznce with any written agreement betweer Borrower and
Lender praviding for suck terminalion or untif termination is required by Applicable Law. Nothing in this Section
10 affects Barrower's oblizstion to pay interest at the rate provided in the Note,

Mortgage Insurance reimiburs's Lender (or.any entily that purcheses the Note) for certain losses it may incur

if Borrower does not repay the Lopd as agreed. Borrower is not a party ta the Mortgige [nsurance.

Morfgage insizrers evaluate theirtotal visk on all such insurance i force frotn time to time, and may-enter into
agreements with other parties that share-or suadify their risk, or reduce losses. These agregments are on lerms dnd
condiliens that are satisfactory to the mortgageinsurer and the other party (or parlics) to these agreements, These
agreements may require the morlgage insurer ta<u7ke payments using any source of funds that Lhe mortgage insurer
may have available (which may include funds eblaned from Mortgage. [nsurance premiums).

As a result of these agreements, Lender, any pu/chascr of the Note, another insurer, any reinsurer, any oiher
entity, or any affiliate af any of the foregoing, may. recerve it zetly or indireetly) dmounts that derive from (or might
be characlerized as) a portion of Botrower's payments for Mor*gage Insurance, in exchange for sharing or tmodifying
the mortgage insurer's risk, or reducing Josses. If such agreement provides that an affiliafe of Lender takes a share
of the insurer's risk in exchange for a share ol the premiums paid t4 the ingurer, the arrangement is: often termed
“captive reinsurance.” Further;

(a} Any such agreements will not affect the amounts {hat Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not inereave the amount Barrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Barrower has - if any - 'wity respect to the Mortgage
Insurance inder the Homeownérs Protéetion Act of 1998 of any ofher law. Thesé rights may include the right
to receive certain disclosures, to request and pbtain cancellation of the Mortgage insurance, to have the
Mortgage Insurance tecminated sutomatically, and/or to receive a refund of any Mortgage Isusance premiums
that were unearned at the time of such canecellation or termination.

11, Assignment of Miscellanéous Proceeds; Forfeiture, All Miscellaneois Procseds are’heiehy assigned fo
and shall be paid-to Lender.

Ifthe Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair ofthe Pioperty,
if the restoration or repait is ¢conomically feasible and Lender's security is not lessened. During such regair and
restoration period, Tender shall have the right to liold such Miscellanéous Proceeds uniil Lender has had an
opporlunity to inspect such Property to ensure the work has been cotripleted o Leénder's satisfaction, provided that
suthinspection shall be undertaken promptly. Lender may pay for the repairs and restotation in a single disbursement
or'in 4 series of progress paythents as the wotl is completed. Utless an agreemen( is made in writing or Appiicable
Law requires interest to. be paid on such Miscellaneous Proceedls, Lender shafl ol be requived to pay Borrower any
interest or carnings on such Miscellaneous Proceeds. If the restoration or tepair is not ecotidmically feasibie or
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Lender's'secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sumns secured by this Seeurity
Instrument, whether o1 not then dug, with the excess; if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied io the order provided for in Section 2,

In theevent of a total taking, destruction, orloss in value of the Progerty, the Misceliancous Proceeds shall be
applied to the sums secured by this Seeurity Instrument, whether or not then due, wilh the excess, if any; paid to
Borrower.

In the event of a partidl taking, destruction, or loss in value of the Property in which the fair market value of
the Property imemediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suims secured by this Security Instrument irmediately before the partial taking, destruction, or loss in value,
unless Borrowsr and Lender otherwise agree in writing, Lhe sums secured by this Security [nstrument shall be reduced
by the ariwunt of the Miscellaneous Proceeds multiplied by the following fraction: (a)the total ameunt of the sums
secured imuediately before the partial taking, destruction, or loss in value divided by {by the fair market value of the
Property izmsdiately before the partial taking, destruction, or foss in value. Any batance shall be paid to Borrower.

In the ev=itof a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property ininedistaly hefore thia partial taking, destruction, or loss in value is less Lhan the ameunt of the sums
secured immediatel - befare thie partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise
agreein writing, the Mise<ilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nhot the sums are then di's;

IFthe Property is abandoncd by Barrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined In the next sentence) offets to make an award to settle a clahm for damages, Borrower fzils-to respond to
Lender within 30 days after the date th< notce is given, Lender is authiorized to calicot and apply the Miscellaneous
Procceds either to testoration ot repair af e Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party" means ¢ third party that owes Barrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action insedard to Miscellaneous Proceeds. '

Borrower shall be in default if'any action or proceading, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Properly or sther material impairment of Lender's inferest in the Propetty
o rights under this Security Instrument. Borrower can curssuch a delault and, if acceleralion has occurred, reinstate
s provided in Section 19, by causing the action or proccesme to be dismissed with a ruling thaf, in Lender's
judgment, preclides forfeiture of the Property or other materict i/ipairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any awarcd o vlainy for damages that are attributable o the
imipairment of Lender's interest [n the Property are tiereby assignen aod-shall be paid to Lender.

Al Miscellarieous Proceeds that are not applied to restoration or repsit of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Releaséd; Forbedarance By Lender Not a Walyer, dilavsion of the time for payment or
modificalior. of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Successor in Interest of Borrawer shail not operate to relesse the liability of Borrower or ahy Successors in Inferest
of Barrower, Lender shall not be required to comunence praceedings against any Successo: in Interesl of Borrower
or to refuse to extend time for payment or otherwise madify amortization of the suins securéa by this Security
[nstrument by reason of any demand made by (he orizinal Barroweror any Successors.in [nterest of Barrower, Ady
forbearance by Lender in exercising any right or remedy including, without liniitation, Lender’s acceptance of
payments from third persous, entities or Suecessors in Inierest of Borrower or in amounts less than the 2 ieunt then
due; shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Barrower's obligations and liability shall'be joint and several. However, any Borrower who co-signs this Security
Instrument but:daes not execute the Note (a "co-signer'): (a) is co-sigring this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the ternis of this Security Instrument; (b) is. not
persenally obligated to pay the sums secured by this Security Instrurnent; and {c) agrees that Lefitler and any other
Borrower canagreg to extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note without the co-signer' s consent.
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Form 3014 /1 -
‘ Page & of 14




2134125071 Page: 11 of 23

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this-Security [astrument in writing, and is approved by Lender, shali oblain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released [rom Borrower's obligations and lahility
under this Security Instrument unless Lender aprees to such release in writing. The covenants and agreements of this
Security lustrument shall bind {sxcépt a5 provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in conriection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undet (his Sceurity Instrument,
including, but not limited 1o, attorneys' fees, property inspection and valuatiot fees. In tegard ta any other fees, tlie
absence of express authority: in this Security Instrument to charge a specific fee to Borrower shall not be cansirued
as a prohibition on the charging of such fee. Lender may not charge fees {hat are cxpressly prohibited by this Security
Instrumevicar by Applicable Law,

I the-Lnan i subject to & law whicl sets masimur loan charges, and (hat law is fisally interpreted so that the
interest orwib<i loan charges callected of to be collected in connection with the Loan exceed the permjtted limits,
then: (@) any euck’loan charge shall be reduced by the amount necessary 1o reduce the charge Lo the permitted limit;
and (b) any suiis-airzady collected from Borrower which exceeded permitted limits will be refunded to Borrowet,
Lender may choose 1107 this refund by reducing the principal vwed under the Note or by making a direct paynienl
to Borrower, I a refurid ‘educes principal, the reduction will be treated as -« partial prepayment without any
prepayment charge (wheth= 0t nol 2 prepayment charge is provided for under the Note). Borrower's acceplance of
any such. zefund made by direct paymenl to Borrower wifl constitute a-waiver of any right of action Borrower might
haye atising out of such overchargs;

15. Notices. All notices given b’ Balrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in conieesion with this Security Instrument shall be deemed to. have been given Lo
Borrower when mailed by first class mail urviien actually delivered to Borrowet's notice address if sent by other
means. Notice to any one Borrower shall constitute'natice to all Borrowersuness Applicable Law expressly requires
otherwise. The notice address shall be the Prope-ty Address unless Borrower has designated a substitute notice
address by notice to Lender: Borrower shall promptls not.fy- Lender-of Borrower's change of address. If Lender
spetifies a pracedure for reporting Borrower's change of addreys, then Borrower shall only report a change of address
through that specified procedure, There may be only one tes’gnated notice address uncler this Security lnstrument
at any one time. Any notice to Lender shall be givén by deliveripg it or by nailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nntice to Borrower. Any totice iu connection
with this Security Instéument shsll ot be déemed to have been given 5 Lender until actually received by Lender.
If any notice required by this Secutity Instrument is dlso required unde Aplicable Law, the Applicable Law
requirement will satisty the corresponding requirement. under this Security Instriment.

16. Governing Law; Severability; Rules ot Construction. This Sewuri ylisfrument shall be governed by
federal law and the law of the jurisdiction in which. the Propetly is located: All righits =nd. obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable I aw, Applicable Law might
explicitly or impliciily allow the parties to agree by contract or it might be silent, but sich silence shal! not be
construed us & prohibition against agreement by contract. In the event that any provision or cl=uge of this Security
Instrument o the Note conflicts with Applicable Law, such conflict shal! not affect other provisians o this Security
[nstrument or the Note which can be given effect without the conflicting provisio,

As-used in this Security Instrument: {a) words of the masculine gender shall mean and includeé tarlesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include. the plisrdi 400 vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrowet shall be given one copy of the Note and, of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any iegal or beneficial interest in the Property, including, but riot limited to, those bensficial
interests transferred in a bond for déed, contraci for deed, installment sales contract or eseros: agreement, the intent
of which is the transfer of title by Borrower al a future date to & purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial ifterest n Borrower is sold or transferred) without Lender's prior wrilten congent,
Lender may require imediate payment in full of all sums secured by this Security Insieument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shallgive Borrower nolice of acceleration, The nolice-shal] provide a
petiod of not less than 30 days fronr the date the natice is given in accordanée with Section 15 within-which Borrower
must pay all sums secured by this Sscurity Instrument. [ Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permilted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meels certain conditi'uns Butrower shal!
have the sight to have enforcemtent of this Security Instrument discontinued at any time prior to the earliest of: {a)
five days bufore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lo might specify for the termination of Borrower' s righit to reinstate; or (c) entry ofajudginent enforcing
this Security Ingidment. Those conditions are that Borrower: (a) pays Lender all siuns which then would be due
under this Secufity irstrument and the Note as if rio acceleralion had accurred; (b) cures any default of any other
covenants or agreerenics;(c) pays all expenses incurred in enforcing thiis Security instrument, including, but ol
limited to, reasonable atte:ng ys fees, property inspection and valuation fecs, and other fees incurred for the purpose
of protecting Lendet's infersst in the Property and rights under this Seeurity Instrument; and (d) takes such action as
Lender may reasonably requiré t sssure that Lender's interest in the Property and tights Under this Security
Instrumesit, and Borrower' s sbligation to pay the sums secured by this Secur:ty [nstrument, shall continue unchanged
untess as otherwise provided under Apyiicatle Law. Lender may require that Borrower pay such reinstatément sums
afid expenses in one or more of the followirg forms, as selected by Lender: () cashy th) money order; (c) certified
check, bank check, treasurer’s check or.casiivr'scheck, provided any such check is-drawn upon an institution whose
deposits are insured by & [lederal agency, inetuentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain Fuily cffective as if
no aceeleration had occurred. However, this right to reistate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notivedt Grievance. The Nole or a partizl interest in the Note
(together with this Securily Insttuinent) can be sold erie orimuace ames without prior notice to Barrower, A sale might
resull in a change in the entity (known as the “Loan Servicer ) that collécts Periodic Payiments due under the Note
and this Security Instrument and performs other martgage loan serviumg obligations under the Note, this Security
Instrinment, and Appilcable Law. Therc also might be one or more chinges of the Loan Servicer unrelated io a sale
of the Note. [[there is a change of the Loan Servicer, Borrower will be-give: wiilten natice of the change which will
state the name and address of the new Loan Servicer, the address to whichnayiréats should be made and any olher
information RESPA fequires in connection with a notice of transfer of serviciip:" I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaserof the Note, the miurigane loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loau bervicer and are nol assumed
by the Nate purchaser unless otherwise provided by the Nole purchaser,

Neither Borrower nor Lender may commerce, join, or bejoined to any judicial action {asSiiker an individual
Litigant or tlie member of a class) that arises frow the other party's aclions pursuant lo this Secur’ty lnst=ument or that
alleges that the other parly has breached any provision of, or any duly owed by reason of, this Security [nstrumeti,
until such Borrower or Lender has notified the other party (with such notice iven. in compliance witl the iequ irements
of Section 15) of such alleged breach and-afforded the. other party hereto a reasonable. period after the givinguf such
notice-io take corrective action. If Applicable Luw provides a time period which must elapse before certajn action
can be taken, that time period will be decimed lo be ressonable for purposes of this paragraph. The notice of
gteeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuart to Section 18 shall be deemed to satisfy the notice and oppoitunity to take corrective dolion
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21! (a) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviroaniental Law and the following substances:
gasoline, kerosene, other flaimmable or toxic petroleum products, toxic pesticides and herbicides, volatile salvents,
materials conteining asbestos or farmaldehyde, and radicactive materials; (5) "Environmental Law" means federal
laws and laws of the jurisdiction where the Proper(y is Iocated that relate to health, safefy or environmental protectioi;
{c) "Bavironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause; coniribute to, or
otherwise trigger an Envitonmental Cleanup,

Borrowet shall not cause or permit Lhe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property. Botrower shall not do, nor allow anyone clse
1o do, arything affecting the Property (a) that is in violation ol any Environmental Law, (b) which creales an
Envirenmizatal Condition, or (c) which, due to the presence, use, or releasc of a Hazardous Substance, creates a
condition <nat-adversely effects the value of the Property. The preceding two sentences shall not apply to the
presence, use,.or storage on the Property of small quaniities of Hazardous Substances that are generally recognized
to- be apprapriat>.to-normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substancus 1 consumer products).

Barrower shall propipily give Lender written notice of (a) any investigation, clain, demand, lawsuit or other
action by any governmental o1 Tegulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Bo/rawer has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, fischarge, release or {treat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use Gr release of a Hazardous Substance which adversely affects the value of the
Properly. If Borrower learns, or is notifizd by any governmental or regulatory authority, or any privale party, that
any removal or other temediation of any 1l=Lerdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions itvaceordance with Envirohmental Law. Nothing herein shall create any
obligation an Lender for azt Environmental Clean p.

NON-UNIFORM CQOVENANTS. Borrower aniieider furthier covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shall give ioZice to Borrower prior to accelersition following
Borrower's breach of any covenant or agrecment in this Secur ity instrument (hut not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notics shall specify: . (a) the default; (b) the action
required fg cure the default; (c) a-date, not less than 30 days from .2 date the notice is given la Borvower, by
which the default must be cured; and (d) that failure to cure the defaul” o or before the date specified in the
fiotice may result in aceeleration of the sums secured by this Securiiy Insirument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borfeien of the. right to reinstate dfter
acceleration and the right to assert in the foreclosure proceeding the non-existéne of a default or any other
defense of Borrower to acceleration and foreciosure. If the defanlt js not cured vnor before the date specified
in the notice, Lendér et its option may require immediate payment in full of 68 sums cetured by this Security
Instrument without further demand and may foreclose this Security Instrumerit by judiclal mroveeding. Lender
shall be entitled to collect dll expenses incurred in pursuing the remedies provided in this Suetini 22, including,
hut not limjted to, feasonable attorneys® fees-and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Ingtrument, Lender shall releas< this Security
Instrivient, Borrower shall pay any recordation costs. Lender may charge Barfower a fee for releasing iisis Senurity
Instrument, but only if the fee is paid to a third party for services reridered and the charging of the fee fs parmitted
under Appliceble Liaw.

24, ‘Waiver of Homestead, [n accordance with. [1linois law, the Borrower heeeby releases and waives all rights
uader and by virtue of the [linois homestead exemption laws,
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235, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of (he
insurance covetage required by Borrower's agreement with Lerider, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coilateral. This insurance may, but need not, protect Borrawer's
inlerests, The coverage that Lender puréhases may not pay any claim that Borrower makes ot any claim that is made
against Borrower in connection with the collateral. Borrower may laler cancel any insuranée-purchased by Lender,
but only after providing Lender with evidence. that Borrower has obtainad insuratice as required by Batrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that ingurance, including interest and any other charges Lender miay impose in connection with the placemen( of the
ingurance, until the effective date of the cancellation ar expiration of i insurance, The costs of the insurance may
be added to Borrower's tolat outstanding balance or obligation. The costs of the insurarce may be more than the cost
af insurricz Borrower may be able to obtain on its own.

BY S1GiNG BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument andsipany Rider executed by Borrower and recorded. with it

==

Corey {Hutechinson -Borrower
Witnass Wilness
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFGRM INSTRUMENT - MERS ¥ DocMagic
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|8pace Below This Line For Acknaowledgment]

State of ILLINOIS

)
County of _Ceetr M&% m ss.
J wid L gz 1;075'&9&’ o

{here give name of officer and his official tiile)

certify that

Corey itvcchinson

(name of granior, anrl if acknowledged by the spouse, his or hér name, and add "his or her spouse”)

personally knowa to me to be (e same person whose name is (or are) stibscribed to the foregoing instrument,
appeared before ine this day in persén, and acknowledged that he {she or they) signed and delivered the instrument
as-fiig (her or their) free and voluntary act, ‘or the uses and purposes therein sel forth,

Dated: NOVEMBER 29, 3021

“”\”Sanafure fofficer)

JULIE L. SIMPSON
Notary Publle, State of llincis

“OFFICIAL SEALY }
My commisslon expires 03/ &2 !

{Seal}

Loan Originator: Ben Cohen, NMLSR ID 217528 ;
Loan Originator Organization: .Guaranteed Rate, Ing, NMLSR ID 2611

LUNOQIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarmms
Form: 3044 1/01 '
Page 14 of 14



2134125071 Page: 16 of 23

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 21CS8T153464VH

For APN/Parcel ID(s}): 1 7-22-307-106-1055 and 17-22-307~106-1192

UNITS 1106 AND P-323, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMO®M ELEMENTS, IN VUE 20 CONDOMINIUM, DELINEATED AND DEFINED [N THE
DECLARATION RECORDED AS DOCUMENT 0030215560 IN BLOCK 3 IN WILLIAM JONES' _
ADDITION/IQ.CHICAGO IN SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 214025794

1845 5 MICHIGAN AVE Uni
APN: 17-22-307-106-

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th day of NOVEMBER, 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Securily Deed (the "Securily Instrument") of the same date given by ke undersigned (the "Borrower") to
secure Borrower's Nile to GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and Jocated at:

1845 § MICHIGAN AVE Unit 1106, CHICAGO, ILLINGLIS 60516
[Property Address]

[-4 ALY COVENANTS, In addition to Lbe covenants and agreements made in the Security
Insteument, Botrowerand Lender further covenant and agred as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddidon to the Property described in Security Instrument, the following
items now or hereafier aitached \» the Property to the exlent they are fixtures are added to the
Property description, and shatlalea constitute the Peoperty covered by the Security Instrument:
tuilding materials, appliances and gonds of every nature whatsoever fiow or hereafter located
in, on, or used, or intended d be'used in connection with the Property, includifg, but not
limited to, those for the purposes of supp lying or distributing heatinig, cooling, slectricity, gas,
water, air and light, fire prevention and ex Angu'shing apparatus, security and access control
appardlus, plumbing, bath tubs, water heutas, water closets, sinks, ranges, Ssloves,
reftigerators, dishwashers, disposals, washers, U=7ers, awnings, storm windows, storin daors,
screets, blinds, shades, curtains and curtain rods, «it=ched mirrors, cabinels, paneling and
altached floor coverings, all of whick, inchuding replaceinats and additions thereto, shall be
deemed to be and reimain a part of the Property covered by fhe Security Instriment. All of the
foregaing together with the Property described in the Security Jisiument (or the leasehold
estate if the Security Instrument is an a leasehold) are referred 1o.ir hif' 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroe ersiiall not seek,
agree (o or make a change in the use of the Property or its zoning classification, (n'ess Lender
has agreed in wriling to the change. Borrower shall cotmply with all laws, ordinences,
regulations and requirements of any governmental body applicable to the Property.

- C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shali nac
atlow any lien inferior to the Security Instrument to be perfected against the Property withou.
Lender's prior writlen permission.

D. RENT LOSS INSURANCE., Borrawer shall maintain insuranceagainst rent loss

in addition to the other hazards for which insurance is required by Section 5,
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.  BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Secticn 6 concerning Borrowet’s occupancy of the Property is deletad.

G. ASSIGNMENT OF LEASES. Upon Lender' srequestafler default, Borrowershall
assign {o Lender 2l feases of the Property and all security deposits made in connection wilh
leases of the Property. Upon the assignmenl, Lender shali have the right to modify, extend or
terminate the exisling leases and to execute new leases, in Lender's sole discretion. As-used in
his paragraph G, the word "lease" shall inedn "sublense” if the Secutity Iristrurment is on a
‘casehald,

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSEIHBION. Borrower absolutety and unconditionaily assigns and ransfers to Lender all
the rents a+d rovenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pavable. Borrower authorizes Lender or Lendet's agents to collect the Rents, and
agrees that each terint of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower.sivi: receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section?Z of the Security Instrument and (ii) Lerider has given notice to
the: tenant(s) that the Rerits are to be paid fo Lender or Lender's agent. This assignment of
Rents constitutes an absolute assigament and not an assignment for additional secarity only,

If Lender gives notice of defalit ‘o Borrower; (i) all Rents received by Borrower shall be
beld by Borrower as triislee for the béresit.of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender sha!i be erititled to collect and receive all of the Rents
of the Property; (i) Borrower agrees that vach tenant of the Praperty shall pay &Il Renls due
and unpaid to Lender or Lender's agents upen Lender's written demand o the tenant; (iv)
unless applicable Taw provides otherwise, all Rents'=nlieated by Lender or Lender's agenis shll
be applied first to the costs of taking control of and tnaraning the Property and collecting the
Rents, including, but not linited Lo, attorney's fees, redeiyer's fees, premiums an, receiver's.
bonds, repair and maintenance costs, insurance premiums; taxes, ~s3esstments and other charges
on the Property, and then to the sums secured by the Securily Inctrument; (v) Lender, Lender's
agenls or any judicially appointed receiver shali be liable to acciri-for only those Rents
actually received; and (vi) Lender- shall be entitled fo have a receive: anpointed to take
passession of ahd manage the Property and collecl the Rents and profits derived from the
Property without-any showing as to the inadequacy of the Property as secuity.

If the Rents of the. Property are not sufficient to cover the costs of taking contrrlof and
managing the Property and of collecting the Rerits any funds expenided by Lendcr for such
purposes shall became indebtedness of Borrower to Lender seeured by the Security Insiroine s
pursuanl to Section 9,

Borrower represents and warrants that Borrower has not exzcuted any prior assignment ¢F
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights.under thig paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be requirgd to enter
upon, take control of or maintain the Property before or after giving notice of default tv
Borrower. However, Lender, or Lender's agen(s or d judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any defaylt
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or invalidate any otber right or remedy of Lender. This assignment of Rents of the Property
shall terminate whex all the sums sceured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be & breach under the Security Instrument
and Lender midy invoke any of the remedies permitled by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants coritained in this 1-4
Family Rider,

\ .
/ /-J/] L ?W (Seal)

= AR
Cerey ﬁutanJs on -Borrower
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Twdrn Number: 214025794

FIXED INTEREST RATE RIDER

Date: NOVEMBER 29, 2021
Lender; GUARANTEED RATE, INC.

Borrower(sy. Corey Hutchinson

THIS FIXED INTEREST RATE RIDER is made this  29th day of NOVEMBER, 2021
and iz incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, Or_liecurity Deed (the "Security Instrument”) of the same date giveil by the undersigned (lhe
"Borrower' ) 1) secure repayment of the Borrower's fixed rate premissory nate (the "Note") in favor of
GUARANTEELD RATE, INC.
(the "Lender"). "The Sacurity Instrument encumbers the property miore specifically described in the Securily
Instrument.and loceed at; '

1845 8 MICH.GAN AVE Unit 1108, CHICAGO, ILLINQIS 60616
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreemerits made in the Security
Instrument, Borrower and Lender (urher covensnt and agree as {ollows:

A, Defipition { E ) "Note" of ty Sceurity Instrument is leveby deleted and the following
provision is substituted in its place in the Sacurily-Instrument:

(E ) "Nofe" means the promissoty hole signed by the Borrower'dnd dated NOVEMBER 29, 2021 .
The Note states that Borrower owes Lender THo HUNDHED TWENTY-SEVEN THQUSAND FIVE

HUNDRED AND 00/100 o Diollars (U.8. $ 227,500,400
plus interest. Borrower has promised to pay this debt in régiiar Periddic Payments and to pay the debt in
full not later than DECEMBER 1, 2051 at thz rateof 3.878 %.

BY SIGNING BELOW, Borrower accepls and agrees to the terms ald covenants conlained in this Fixed.
Intercst Rate Rider,

il 7y

%ﬂ‘dwfsl‘ Coréy Hutchinson Date
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1845 § MICHIGAN AVE Unit 1106
APN: 17-22-307-106-1055 & 1132

oan Nunmber: 214025794

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th  day of NOVEMBER, 2021 ;
and is incorporated ialo and shall be deettied to amend and suppiement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the "Borrawer™) (o
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

e “ender") of the same date and covering the Property described in the. Security Instrument and Jocated at:

1845 8§ MICHIGAN AVE Unit 1108, CHICAGO, ILLINOIS 60614
[Property Address]

The Praperty includcs a unit in, together with an undivided interest in the comrimon elements of, 4
condominiutm project ‘cown as:

Vue 20 Condomindum
[Nanie of Condominium Project]

{the "Condominium Praject"). If the 'avwners association or other entity which acls for the Condoniiniuci
Praject (the "Owners Association") houde/fille to property for the benefit or use of its members or
sharcholders, the Property dlso includes Borfo ver'sinterest in the Owners Association and the uses, proceeds
and benefits of Boriower's interest,

CONDOMINIUM COVENANTS, In addition 1o40< covenants and agreements made in the Security
Instrument, Borrawer and Lender further covenant and agies’as follows:

A. Condominium Obligations. Borrower shall performail of Barfower's obligations under the
Cendominium Project's Constituent Docirments. The " Constituent Decumianis” are the: (i) Declaration or
any other document which creates the Condeminium Project; (ii) by-laws; (1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ait Aues and assessments imposed
pursuant to the Constituetit Docuiments.

B. Property Insurance. So long as the Owners Assogiation maintaing, with a\generally accepted
insurance carrier; a "master" or "blanket" policy on the Condominium Praject which is satisTcrory to Lender
and which provides insurance ¢overage in the amounts (inctuding deductible. levels), for the Leriods, and
against loss by fite, hazards included within the term "cxtended coverage," and any other hazards, icluding,
but nol limited to, edrthquakes and Noods, from which Lender requires insurance, then: {i) Lendér waives
the provision in Section 3 for the Periodic Paynient to Lender of the yearly premium installmests-for
property insurance on the Property; and (i) Borrower's obligation under Section 5 1o maintain proparty
insuranee coverdge on the Property is deemed satisfied ¢o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requices as a condition of 1his waiver can change during the term of the Joan.
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Borrower shall give Lender promyt notice of any lapse in required property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance proceeds it liew of restoration or repair following
a loss to the Property, whether to the unil or (o common elements, any proceeds payabic to Borrower-are
hereby assigried and shall be paid o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrawer.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable fo insure
that the Owners Association: maintains a public Hability insurance policy aceéptabie in form, amaount, and
exlint af coverage to Lender,

D. ~Gondemnation. The proceeds of any award or claim for demages, direet or consequential,
payable is orower in connection with any condemnation or other laking of all or any part of the Property,
whether o1 wh< it or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sizli b paid 1o Lender. Such praceeds shall be appiied by Lender to the sums secured by the
Security Instrument.as provided i Section 11

E. Lender's Prior Consent. Borrower shall uot, except after nalice to Lender and with Lender's
prior written consent, either gartition or subdivide the Property or consent to: {i} the abandonmenl or
termination of lhe Condomiiium Trojest, except for abandonment or termination fequired by law in the case
of substantial destruction by fire G=oflier casualty or in the case of & taking by condemnation or eminent
domain; {jf) any amendinent to any provisizn.of the Constituent Docuiments if the provision is for the express
benefit of Lender; (iii) términation of prefessional managemment and dssumption of self-management of the
Owners Association; or (iv) any actien which vould have the effect of rendering the public (iability insurance
coverage maintained by the Owners Association {inactsptable to Lender.

F. Remedies. If Borrower does not pay sondomiirium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under-/te paragreph F shall become.additional debt of
Borrower secured by the Security Instrument, Unless Borrowe: a7 Letider agree Lo other (eims of payment,
these aounts shall bear itterest from the date of disbursemen. a! itv2 Note rate and shall be payable, with
inlerest, upon notice [rom Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cdnlained in this
Condominium Rider,

//?MW (Seal)

y [N .
Corey iHU' chinson -Borrower
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