UNOFFICIAL COPY

Doc#. 2134133042 Fee: $98.00

”hno%s Aﬂti-PfﬁdatOW Karen A. Yarbrough

. Cook County Clerk
Lendmg Database Date: 12/07?2021 11:11 AM Pg: 1 of 16
Program

Certificate of Compliance

Report Mortgage craud
844-768-1713

The property identified as: .~ PIN: 27-02-311-018-0000

Address:

Strest: 14130 S 88TH AVE

Street line 2: .

City: ORLAND PARK State: iL ZiP Code: 60462

Lender HOME POINT FINANCIAL CORPORATION

Borrower: Noor Nahhas and Abdulrahman Safadi

Loan / Mortgage Amount: $320,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to erord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

MAILTO

OLD REPUBLIC TITLE
9601 SOUTHWEST HWY
OAK LAWN, IL 60453
FiLE 21144298 111

Certificate number: 7B7DBEDC-8848-4AFD-BF57-5BDEACDOTS1D

Execution date: 11/3042021




2134133042 Page: 2 of 16

UNOFFICIAL COPY .

After Recording Return Tor
NTC -~ XEY WEBST

ATTN: BOME POINT FINAL
DOCUMENTS

2704 ALT 19 R

PALM BARBOR,FL 34683

This Instrument Prepared By:
SANDY TEJEDA

HOME POINT FIRANCIAL
CORPORATION

2211 OLD EARHART RD #2590
ANN ARBOR LY :Bl05
866-901-3425

P

[Space Above This Line For Recording Data]
MORTGAGE

NABHAS

Loan #: 7001581584

PIN: 27-02-313-018-0000
MIN: 160661190010715024
MERS Phone: 1-888.679-6377

DEFINITIONS

Words used in multiple scclions of this document are defiried telow and other words are defined in Sections 3. 11, 13, 18,20
and 21. Certain rules regarding the usage of words used in s document are also provided in Section 16,

{A) "Security Instroment” means this document, which is daltd "OVEMBER 30, 2021, together with all Riders to this
document,

{B) "Borrower® is NOOR NAHHAS AND ABDULRAHEMAN SAFALI / SPOUSES MARRIED TC EACH OTEER AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under this security Instrument,

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is & separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgages nader this Security Instrument, MERS is
organized and existing wnder the laws of Delaware, and has an address and telephors nimber of P.O. Box 2026, Fint, M
48501-2026, tel. (888) 679-MERS.

(D) “Lender” is BOME POINT FINANCIAL CORPORATION. Lenderisa NEW JERSEY CORPORATION organized and
existing under the faws of MICEIGAN. Lender's address is 2211 OLD EARHART RD #250, 7an ARBOR, MI 48105.
{E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2021, Yheissuw states that Borrower
owes Lender THREE HUNDRED TWENTY THOUSAND AND €0/100 Dollars (U5, $320,006.%0) plus interest at the
rate of 2., 500%. Borrower has promised to pay this debt in regular Periodic Paymenis and {o pay the deotin'full not later than
DECEMBER 1, 2036. '

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and ali sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider O Condomintum Rider £18econd Home Rider
{1 Balloon Rider H Planned Unit Development Rider 3 Biweekly Payment Rider
1 1-4 Famity Rider {1 Other(s) {specify]
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() "Applicable Law™ means all controlling applicable federal, state and focal siatutes, regulations;-ordinances and
administrative tules and orders {that have the effect of faw) ag well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{K) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape s0 as (o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated telier machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow ltems" mcans those Hems that are described in Section 3.

(M) "Miscellarcous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insuiznce proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (i) condcmmation or other taking of alf or any part of the Property; (iil) conveyance in lieu of condemnation; or (iv)
misrepresentations of; o omissions as (o, the value and/or condition of the Property.

{N) "Mortgage Insmiaaie” means insurance protecting Lender against the nonpayment of, or defaglt on, the Loan,

(0) "Periodic Payment" iacuns the regularly scheduled amount due for (i} principal and intcrest under the Note. plus (if) any
amounts under Section 3 of thic' Srcurity Instrument.

(P) "RESPA" means the Reai b:state Settlement Procedures Act {12 US.C. §2601 et seq.) and its implementing regutation,
Regulation X (12 C.F.R. Part 1024), s tary might be amended from time to time, or any additional or successor legistation or
reguiation that governs the same subject matter. As used in this Security Instrument, *"RESPA" refers 10 ali requircments and
restrictions that are imposed in regard to a 'fedeially refated mortgage loan” even if the Loan does not qualify as a "federally
related morigage loan® under RESPA.

(Q) "Successor in Inferest of Borrower" meansany rarty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/grids Security Instrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifications of
the MNote; and (ii} the pecformance of Borrower's covenants and agreeperis under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey toWIRS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the tuliowing-described property located in the COURTY of
COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HLPWOF AS EXBIBIT "A".

which currently has the addressof 14130 5 88TH AVE, ORLAND PARK, IL.-604357 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, appuricnances,
and fixtures now or herealter a part of the property. All replacements and additions shall also Ue vovered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrawe! vnderstands and agrees
that MERS holds only legal tille to the interests granted by Borrower in this Security Instrument, but, 3 necessary to comply
with law or castom, MERS (as nomince for Lender and Lender's successors and 4dssigns) has the right: t0 rxercise any or alt of
those intercsts, including, but not {imited to, the right to foreclose and sel! the Property; and to take any sctinn required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 0 any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

FLLINOIS-Single Family-Fagnic Mae/Freddie Mae UNIFGRM INSTRUMENT
B 32347 Page 2of |1 Form 3014 1401

vz |




2134133042 Page: 4 of 16

UNOFFICIAL COPY

7001581584

UNIFORM COVENANTS. Borrower and Lender covenant arfl agree as follows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due
under the Note. Borrower shall also pay Tunds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in [LS. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent
payments due under the Nole and this Security Instrament be made in one or more of the following forms., as sclected by
Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumendality, or entity; or {d) Electronie
Funds Transfer. ;

Payments are deemed received by Lender when received at ihe location designated in the Note or at such other
location as m=; be designated by Lender in accordance with the potice provisions in Section 15, Lender may return any
payment or partiab payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or pariial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights 1o refuse such pzyment or partial payments in the future, but Lender is not obligated 1o apply such payments at the
time such payments are acvented, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapptied funds. Tndor may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a c2sonable perrod of time, Lender shall either apply such funds or return them 1o Borrower, If
not applied eatlier, such funds will b2 applied 1o the outstanding principal balance under the Note immediately prior 10
foreclosure. No offset or claim whica Eortower might have now or in the fulure against Lender shall relieve Borrower from
making payments due under the Note and this-Cecurity Instrument or pefforimng the covenanis and agreements secured by this
Security Instrument.

2. Application of Payments or Procei:ds, Excepl as olhenwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following orcerof priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such paymenis shall be applied to each Periodic Payment in the order in which it
became due., Any remaining amounts shall be applied first f0 laie charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the [Tate

If Lender receives a payment from Borrower for a delinguint Periodic’ Pa} ment which includes a sufficient amount 10
pay any lale charge due, the payment may be applied 1o the-delinguint nayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recelved from geirower 10 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent {hat ary excess exists afler the payment is applicd (o the
full payment of one or more Periodic Payments, such excess may be applied 1vany late charges due, Volunlary prepay menls
shall be applicd first to any prepayment charges and then as déscribed in the Nite,

Any application of payments, insurance proceeds, or Miscellancous Proccesz 1o principal due under the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow lems, Borrower shall pay fo Leader on the day Periodic v yments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: {z} \azes and asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Prorerty: (b} leasehold payments
or ground rents on the Properly, if any; (¢} premiums for any and all insurance required by Lender'u=der Section 5; and {d}
Mortgage Insurance premiums, if any, or any sums payable by Bomrower to Lender in fieu of ticpayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Méns " At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Arsessments, i any,
be cscrowed by Borrower, and such ducs, fees and assessments shail be an Escrow Item. Borrower shatl promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 1o pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall {or all
purproses be deemed te be a covenant and agreement contained in this Security Instrument, as the phraqc "covenant and
agreement” is used in Section 9. H Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borower
fa:!s to pay the amount due for an Escrow Hem, L,crsder may exercise Hs rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Section 9 10 repay Lo Lender any such amount. Lender may revoke the waiver a3 toany
or all Escrow [tems of any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hiold Funds in an amoust (a) sufficient 1o permit Lender to apply the Funds at the
time specified under RESPA, and (b) nol to exceed the maximum amount a fender can require under RESPA. Lender shalt
estimate the amount of Funds due on the basis of current data and reasonab ¢ cstimates of expendiiures of [uture Escrow liems
or otherwise in accordance with Applicable Law,

The Funds shall be held in an instHution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds fo pay the Escrow liems no fater than the fime specified under RESPA. Lender shall not charge Bosrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems. vnless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Aprlicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Punds. Borrower and Lender can agree in writing, however, that interest shalf be paid on the Funds. Lender
shalf give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surp'us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordanc: with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required Uy RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in
accordance with RESPA, but it ns more than 12 monthly payments. If there is a deﬁcrency of Funds held in escrow, as defined
under RESPA, Lender shall notity Borawer as required by RESPA, and Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secii'=d by this Security Instrument, Lender shall promptly refund Lo Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay.ab taxes, assessments, charges, fines, and impositions attributable to the
Property which can atain priority over this Securivipsirument, leasehold paymenis or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessincats, if any. To the extent that these items are Escrow ltems, Borrower
shalf pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whicii-bas priority over thls Security Instrument uniess Borrower (a)
agrees in writing to the payment of the obligation secured by i« dien in a manner acceptable to Lender, but only so long as
Borrower is pt,rferrnmﬂ such agreement, (b) contests the lien in good thith by, or defends against enforcement of the chn in,
legal proceedings which in Lender's opinion operate to prevent the‘eninreement of the lier while those procecdings are
pending, but only until such proceedings are concluded; or {c} secures fioin-the holder of the lien an agreemcent satisfactory 10
Lender subordinating the fien to this Sceurity Instrument, If Lender determines hai any part of the Property is subject to a lien
which can attain priority over this Security Instruinent, Lender may give Borrower gaotice identifying the licn, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take Orc.0- more of the actions sct forth above in
this Section 4.

Lender may require Borrower 10 pay a ong-time charge fora nai estate tax vertf cation and/or reporting service used
by Lender in connection with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or heredrier srected on the Property
insured against Joss by fire, hazards included within the term "extended coverage,” and any othertasirds including, but pot
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maiitained in the amounts
(inciuding deductible levels) and for the periods that Lender requires. What Lender requires pursuint 1o the preceding
sentences can change during the term of the Louan. The insurance carrier providing the insurance shall be chx=i by Borrower
subject 1o Leader's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might alfect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Managemenl Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain inssrance coverage, at
Lender's option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property. or
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the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cosi'of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower conld have obtained. Any amounts dishursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securily. instrument. These amounts shall bear interest at the Note rate from the
date of disbursernent and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and rencwal certificates. I Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage (o, or destruction of, the Properly, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not mase promptly by Borrower, Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the daderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repai is. zconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the Jight 1o hold such insurance proceeds until Lender has had an opporturity to inspect such Property to
ensure the work has beer/ completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repalrs and restoration in a single payment or in a series of progress paymenis as the
work is completed. Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be réquiredto pay Borrower any lnterest or €amnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowr tnall not be paid out of the insurafice proceeds and shall be the sole obligation of
Borrower. if the restoration or repair is novwconomically feasible or Lender's security would be lessencd, the insurance
proceeds shafl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, il any, paid
to Borrower, Such insurance proceeds shall be 2op ed in the order provided for in Section 2.

If Borrower abandons the Property, Lencer cn7y file, negotiate and scitle any available insurance claim and refated
matters. If Borrower does not respond within 30 days'ty a notice from Lender that the inserance carrier has offered 1o seitle a
claim, then Lender may negotfate and setile the claim. The 30-day periad will begin when the notice is given. In either event,
or il Lender acquires the Properly under Section 22 or othuswise, Borrower hereby assigns to Lender () Borrower's rights 1o
any insurance proceeds in an amount rol 10 exceed the amounis riraid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right {0 any refund of swezracd preminms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable orthe coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Propertly Or 10 pay amouan’s 1npaid under the Note or this Security Instrument,
whether or not then dus.”

6. Oceupaney. Borrower shall occupy, establish, and use the Propeity as Borrower's princtpal residence within 60
days after the execution of this Security Instrument and shall continue to occupy thieroperty as Borrower's principal residence
Tor at least one vear after the date of oceupancy, unlgss Lender otherwise agrees Ju wiiting, which consent shall not be
anreasonably withheld, or unless extenuating circumstances exist which are beyond Borrovzer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borro ver shall not destroy, damage or
impair the Property, altow the Property to deteriorate or commit waste on the Property. Whether o0 not Borrower is residing in
the Property, Borrower shafl maintain the Property in order to prevent the Property from deteriomating dr decreasing in value
due to its condition. Unless it is determined pursuant Lo Section 5 that repair or restoration is not seotiomically feasible,
Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage. If insuiarice or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiv'e for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation {or
the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowiedge or consent gave materially falsc,
mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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conzection with the Loan. Material representations include, bul are no! {imiled lo, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Sccurity Instrument. If (a) Borrower
Tails to perform the covenanis and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankreplicy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priorify over this Scourity
Instrument or to enforce laws or regulations), or (¢) Borrower has abasdoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including profecting and/or assessing the value of the Property, and securing and/or repairing the Properly. Lender's actions can
include, but are not limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying rcasonable attorneys' fees to protect its interest in the Propesty and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited to, entezing the Property to make repairs, change tocks, replace or board up doors and windows, drain water from pipes,
climinate building =z other cods violations or dangerous conditions, and have wtilities tumed on or off. Although Lender may
take action under this Szction 9, Lender does not have to do 5o and is not under any duty or obligation 10 do so. [t is agreed that
Lender incurs no liabitty tor not taking any or all actions authorized under this Section 9.

Any amounts aisuysed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These arwousis shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice fromLeadar to Borrower requesting payment,

If this Security Instrument iz-on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shali not surrender the leaschold estaleurs interests hercin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the cxpress written consent of Tonder, alter or amend the ground lease. If Borrower acguires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender reavised Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mortgage.puurance in effect. If, for any reason, the Mortgage Insurance coverage
reguired by Lender ceases to be avaifable from the mortzage insurer thal previously provided such insurance and Borrower was
required {0 make separately designated payments towary the premiums for Morigage Insurance, Borrower shail pay the
premiums required to obtain coverage substantialty equivalest to the Mortgage Insurance previously in effect, af a cost
substantially equivalent to the cost to Borrower of the Mortgagt Fasurance previously in effect, from an alternate mortgage
insurer selectod by Lender. If substantially equivalent Mortgage lnsriance coverage is not availabic, Borrower shall continue 1o
pay 1o Lender the amournt of the separately designated payments that wvele due when the insurance coverage ceased to be in
cffect, Lender will accept, use and retain these payments as a non-refundabledoss reserve in Heu of Mortgage Insurance. Such
loss reserve shall be non-refindable, notwithstanding the [act that the Loan is sivmately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lende: can 7o longer require loss reserve payments if
Mortgage Insurance coverage {(in the amount and for the period that Lender requirgst arvided by an insurer selecied by Lender
again becomes available, is obtained, and Lender requires separately designated payinedis toward the premivms for Mortgage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loan‘una 3orrewer was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shalb pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agresment between Borrower and Leader providing forsush termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligationo Zay interest at the rate
provided in the Notc.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain fosse 1t may Incur if
Borrower does not eepay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance,

Martgage insurers evatuate their total risk on all such insurance in force from time to fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mottgage insurer and the other party (or parties} to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the morigage insurer's fisk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
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share of the premioms paid o the insorer, the arrangement is often fermed “caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will nof entitle Borrower to any refund. )

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inclode the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, fo have the Mortgzage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage msnranee preminms that were unearned at the
time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Proverty is damaged, such Misceliancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration oraepair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall haveshe right to hold such Miscellaneous Proceeds unti] Lender has had an opportunity 1o inspect such Property
to ensure the work has heen completed to Lender's satisfaction, provided that such inspection shall be underlaken promptly,
Lender may pay for Hic renairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agizeraent is made in writing or Applicablc Law requires interest 1o be paid on sach Miscellancous
Proceeds, Lender shall not Ge sequired to pay Borrower any interest or earnings on such Miscelancous Procecds. If the
restoration or repair is not econorpically feasible or Lender’s security would be lessened, the Miscellancons Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or net then due, with the excess, if any. paid to Borrower.
Such Miscellaneous Proceeds shall be aprited in the order provided forin Section 2,

I the event of a total taking, destreChion, or loss in value of the Property, the Miscellareous Proceeds shall be applied
to the sums sccured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a parlial taking, destruction; or loss in value of the Property in which the fair market vajue of the
Property immediately before the partial taking, desiraction, or loss in value is equal to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the martial taking, destruction, or toss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiptied by the following fraction. 74 the total amount of the sums secured immediately before the
partiaf taking, destruction, or loss in value divided by (b) the fuirnarket value of the Property immediately before the partial
taking, destruetion, or loss in value. Any batance shall be paid to Berrowsr.

In the event of a partial taking, destruction, or loss in valuc 4 e Property in which the fair market value of the
Property immediately before the parfial taking, destruction, or foss in/vaiue is less than the amount of the sums securgd
immediately before the partial faking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (his Security Instrusient whether or not the sums are then due.

I the Property is sbandoned by Borrower, or if, after notice by Lender to/Borcower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrpwer fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized 10 collect and apply the Misceltaneous Proceeds cither to
restoration or repair of the Property or to the sums secured by this Security Instrument, wiether or not then due. "Opposing
Party" means the third parly that owes Borrower Miscellaneous Proceeds or the parly against wnom Borrower has a right of
action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that. fa Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Propert!s or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided ity Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscetlancous Proceeds that are not applied 1o restoration or repair of the Property shatt be applied in the order
provided for in Section 2.

12. Borrower Not Released; Ferbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shatl not operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
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shall not be required to commence proceedings against any Successor in Interest of Berrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the originat Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without fimitation, Lender's acceptance of payments from thied persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a *co-signer®): (a) is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer's intercst in the Property under the €rms of this Security Instrument; (h) is nof personaily obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrosver can agree 1o extend, modify, forbear or
make any accommodations with regard fo the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secrvity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and bencfits under
this Security Instrament. Borrower shail not be refeased from Borrower's obligations and Hability under this Sceurity
Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shatl
bind (except as proviaes 10 Scction 20) and benefit the successors and assigns of Lender.

14. Leoan Chargos. ender may charge Borrower fees for services performed in connection with Borrower's defauli,
for the purpose of protecting Levder's interest in the Property and rights under this Security Instrument, including, bul not
limited to, attorneys’ fees, property inspection and valuation fees. In regard o any other fees, the absence of express authority
in this Seeurity Instrament {0 enarge a-specilic fee lo Borrower shall not be construed as a prohibition on the charging of such
fec. Lender may not charge fees that wrecy nessly prohibited by this Security instrument or by Applicable Law.

H the Loan is subject to a law whichsets maximum loan charges, and that taw is finally interpreted so that the interest
or other loan charges collected or to be colizcied in connection with the Loan exceed the permitied Hmits, then: (a) any such
loan charge shall be reduced by the amount netesiary to reduce the charge to the permilted limit; and (b) any sums already
collected from Borrower which exceeded permitied Jiriits will be refunded (o Borrower, Lender may choose to make this
refund by reducing the principal owed under the Nowe or by making a direct payment o Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepaynient withou! any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptunse of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender-in coarection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument £iwil be deemed to have been given fo Borrower when
mailed by first class mail or when actually delivered to Borrower's notice nddress if sent by other means. Notice to any ong
Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice addrass by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a piozacure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified piocedure. There may be only one
designated notice address under this Security Insirument &l any one time. Any notice tov2ndér shall be given by delivering it
or by maijling it by first class mail to Lender's address stated herein unless Lender has designzted another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to nave Guca given to Lender until
actually received by Lender. If any notice required by this Secarity Instrument is also required uper Applicahie Law, the
Applicable Law requirement will satisfy the corresponding requirernent under this Security Instrument.

16. Goverring Law; Severability; Rules of Construction. This Security Instrument shall b2 zZoverned by federal
law and the law of the jurisdiction in which the Property is focated. All rights and obligations containc: u) this Security
lastrument are subjcet to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicifly
allow the parties Lo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls with
Appticable Law, such conflict shall not affect cther provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine geader; (b) words in the singular shali mean ard include the plural and vice versa; and (c) the
word "may® gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,
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18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or benefictal interest in the Property, including, but nol limited to, those beneticial interests
transferred in a bond for deed, contract for deed, installment sales contract or eserow agreement, the intent of which is the
transier of title by Borrower at a future date to a purchaser.,

If all or any part of the Properly or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Leader may require
immediate payment in full of all sums secyred by this Security Instrument, However, this option shall not be excercised by
Lender if such excrcise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay alf sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this periad, Lender may
invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

19, Lorcuwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have zafricement of this Security Instrument discontinued at any time prior to the carlicst of: (a) five days before
safe of the Property pasuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Rorrower's right 1o reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower.'(2) pays Lender ail sums which then would be duc under this Security Instrument and the Note as
if no acceleration had occurredy’ () cures any default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrumert,including, but not fimited (o, reasonable atorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d) takes such action as‘t.ender may reasonably reguire to assure that Lender's interest in the Property and
rights under this Security Instrument, and Dorrower's obiigation {o pay the sums secured by this Security Instrument, shall
continuc unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaiement sums and expenses in one or more.os the following forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cachier’s check, provided any such check s drawn upon an institwtion whose
deposits are insured by a federal agency, instrumentalty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Securily Instrument and obligations sectred vereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall rot apply in Ui rase of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of <wievance. The Note or a partial interest in the Note (tozether
with this Security Instrument) can be sold one or more times withoutorior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Paymonts due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note_t:is Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of \he Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state \ie pume and address of the new Loan Servicer,
the address 1o which payments should be made and any other information RESFA requires in connection with a notice of
transfer of scrvicing. If the Note is sold and thereafler the Loan is serviced by a LoanSerdcer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Scriicdr or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Noie purthaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {zs eitier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Scewrity Tnstrumcnt or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, %0/l such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Sectio 1) of such atleged
breach and afforded the other party hereto a reasonable peried after the giving of such notice to take colrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemsd
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 and the rotice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
apportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; {b) *Environmental Law" means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection: (¢} "Environmental Cleanup" includes any response
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action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirenmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor aflow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which ¢reates an Environmental
Congdition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply (o the presence, use, or storage on the Property of
small quantities of Hazardous Subsiances that are generally recognized o be appropriate (o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender writien notice of {a) any Jnvestigation, claim, demand, lawsuit or other action by
any governmentdl or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited (o, any spilling,
feaking. dischriee, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or iciease of a Hazzidous Substance which adversely affects the value of the Property. If Borrower learns, or is notified hy any
governmental or regalatory authorily, or any private parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shali promptly take ail necessary remedial actions in accordance with
Environmental Law, Notniig herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedier. 1 .ender shall give notice fo Borrower prior to acceleration following Borrower's
hreach of any covenant or agreement' 1 this Security Instrement {but nof prior te acceleration under Section 18 unless
Applicable Law provides otherwise). The rotice shall specify: (a) the defanit; (b) the action required to cure the default;
{c} a date, not less than 30 days from the Jate the notice is given to Borrewer, by which the default must be cured; and
(d) that failure o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreelosure by judicial preceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate aitor acecleration and the vight to assert in the foreclosure proceeding
the non-existence of a defarlt or any other defense of sorvower fo aceeleration and foreclosure. If the defaunlt is not
cured on or before the date specified in the notice, Lender ot its option may reqaire immediate payment in fulf of all
sums secured by this Security Instrument without furtherdrmand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all exporser incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys® fees zar costs of title evidence,

23. Release. Upon payment of all sums secured by this Secunity lnstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowen a fee for releasing this Security Instrument,
but ooy if the fee is paid to a third party for services rendered and the charging of tha'fee is permiited under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois faw, the Borrower wroby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lznder with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interesis, The coverage that
Lender purchascs may not pay any claim that Borrower makes or any claim that is made against 2evcower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing 't znder with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purciieses insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other chirges Lender may
impose in connection with the placement of the insurance, uatil the effective date of the canceifation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded wuh it

~ BORROWER -

TAe

ABDULRAHMAN . SAFADI
[y

-

—STATE OF ILLINGIS

COUNTY OF cook

The foregoing instrument war ecknowledged before me this NOVEMBER 30, 2021 by NCOR NAHEAS, AS AN
IRDIVIDUAL; AND ABDULRZMAN SAFADI, AS AN INDIVIGUAL.

Notary Public ‘ﬁyﬂ {;\“/I CW
My Commission Expires: )5;)* ,7 3] /(}9’

 Pipe e AL e

S’“\!A e CRO S
gincial Sea
Hotary puhlic - State of ’l?;\mlsa
) o5 Dec 14, 7
; masduu <pxr 20724
M\.l Ccm e

Individual Loan Originator; MICHAEL D CHANCE,NMLSRID; 355722
Loan Originator Organization: KEY FINANCIAL SOURCES, INC, NMLSKID: 731777 .
Loan Originator Organization (Creditory: BOME POINT PINANCIAL CORPORLT(ON, NMLSRID: 7706
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Pi.ANNED UNIT DEVELOPMENT RIDER

HAHHEAS
Loan #: 7001581584
MIN: 100661120010715024

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of
NOVEMBER, 2021, and is incorporated into ard shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date, given by
the undersigned (the "Borrower") to secure Borrower's Mote to HOME POINT FINANCIAL
CORPORATION, {Lthe "Lender") of the same date andicovering the Property described in the
Security Instrument and located at:

14130 & 88TH AVE, ORLAND PARK, IJ/ 60462

{Property Address|
The Property includes, but is not limited to, a parcel of land improved =vith a dwelling, together
with other such parcels and certain common areas and facilities. as-described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECQRD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned unit d( velc pment known
as

ORLAND PARK

[Name of Planned Unit Development|

(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Assaciation™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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A. PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents® are the: (i) Declaration;
(i1} articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents, ‘

B. Property Insurance. So long as the Owners Association maintamns, with a
gencrally accepled insurance carrier, a "master” or "blanket” policy insuring the Property
whict is satisfactory to Lender and which provides insurance coverage in the amounts
(incinsing deductible levels}, for the pericds, and against loss by fire, hazards included
within 1pC torm "extended coverage,” and any other hazards, including, but not limited to,
earthquakes ard floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Secljon 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and {ii) Borrower’s obligation under
Section 3 to maintain groperty insurance coverage on the Property is deemed satisfied to
the extent that the requiies coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the ricsier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property;-orio connmon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby wstigned and shali be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower.<iiall take such actions as may be
reasonable to ensure that the Owuers Association maintains « public liability insurance
policy acceptable in form, amount, and extent of coverage to Lapser.

D. Condemnation. The proceeds of any award of claim{urdamages, direct or
consequential, payable to Borrower in connection with any condeniratian or other taking
of ali or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to'Lender, Such
proceeds shall be applied by Lender to the sums scecured by the Security Insirinent as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lencer and
with Lender's prior written consent, either partition or subdivide the Property or consent 1
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the *Constituent Documents" if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the
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Owners Association; or {iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lerder to Borrower requesting payment.

BY SIGN{NCRELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

AL s

- BGR§GWE NOOR NRIHAS

Py
-~ /// Z_y v T

ABDUL —SAFADI
./

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 3438 Form 3150 140y  (page 3 of 3 pages)

[t |




2134133042 Page: 16 of 16

UNOFFICIAL COPY

LEGAL DESCRIPTION

Lot 171 in Evergreen view of Orland park Unit 1, being a subdivision of part of the Scuthwest
guarter of Section 2, Township 36 North, Range 12 East of the Third Principal Meridian, in Caok
County, Ulinois.

Addriss commondy known as:
14130 388th Ave
Orland Tan:, IL 60462

PIN#: 27-02.311-018-0000



