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DEFINITIONS

Words used in multiple sections of this document ace difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the-nsage of words used in this document arc
also provided in Scction 16.

(A} "Security Instrument” means this document, which is dated “March 19, 2021
together with all Riders to this document.

() "Borrower"is Nicholas L. Wlos, a married man and Maly/B. Brennan-Wlos
his wife

2

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, lne. MERS is 2 separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Diclaware, ard has an
address and teiephone tumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906 '

(E) "Note"means the promissory note signed by Borrower and dated March 19, 2021

The Note states that Borrower owes Lender One Hundred Sixty One Thousand One

Hundred Fifty and 00/100 Dollars
(.S, $161,150.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full noi later than Aprit 1, 2051

(F) "Propeity™ means the property that is described below under the heading "Transfer of Rights in the
Property.” :

(G) "Loan"™ nwaris the dsbt evidenced by the Note. plus interest, any prepayment charges and late charges
due wnder the Mo, «ad all sums due vnder this Security Instrument, plus interest.

(H) "Riders" meanz.at} Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed o Borrower [check box as applicable]:

L Adjustable Rate Rider || Condominium Rider - [_] Second Home Rider
Balloon Rider [ ’l 2taed Unit Development Rider [ 114 Farnily Rider
[ VARider [ Biwecldy Payment Rider Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all controling, spplicable federal, state and Jocal statutes, regulstions,
ordinances and administrative rules and orders that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, '

{J} "Commumnity Association Dues, Fees, and Asscasmaents” means all dues, fees, assesstents and other
charges that are imposed on Borrower ¢ the Properiv by a condominium association, homeowners
association or similar organization,

(K) “Electronic Funds Transfer" means any transfer of fords, other than a transaction originated by
check, draft, or similar paper instrument, which is initisted worgh an electronic terminal, telephonic
instrament, computet, or magnetic tape so as to order, instruct, or authwuize a financial institution fo debit
or credit an account, Such term includes, but is not limited to, potat-of-—rale {ransfers, automated teller
maching fransactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
transfers. ' '

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of qamigss, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in foction 5) for (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all br ary part of the
Property; (iii) conveyance in lien of condemaation; or (iv) misrepresentations of, or omission: 3s to, the
value and/or condition of the Property. '

(N} "Mortgage Insarange" means inswrance protecting Lender against the nonpayment of, or defan't on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument. :
(P) "RESPA" means the Real Lstate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time to
time, or any additional or suceessor legisiation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does vot qualify as a "federally related mortgage
loan" under RESPA.

\ .
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%VV_ Form 3014 1/01

, %-GA(IL) (136200 Page 2 at 15 eV A

' q03]?33790?3 0233 15 '

255 0



2134241034 Page: 4 of 17

~ UNOFFICIAL COPY

() "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Bomower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee - for lender and Lender's successors and assigns) aod
to the smccessors and assigns of MERS, the following described property located in the

' I County [Type of Recording Jurisdiction]
of Cook [Name of Recording hurisdietion):

SFF FYATBIT "A" ATTACHED HERETO AND MADE A PART HEREDF,
| SUBJECT TQ COVENANTS OF RECORD.

Parcel ID Number: 32-06-123-014-0000 which currently has the address of
18602 Morris Ave _ [Street]
Homewaod iy}, Hinois 60430-3628 (zip Code)

("Properiy Addross"):

TOGETHER WITH all the improvements now or hereafier erscted on the property, and all
easements, appurtenances, and fixtures now ot hergafier a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MIZRS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if secessary t¢ comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigst: 10 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propuity, and fo
take any action required of Lender including, but not limited to, releasing and canceling tinz ‘Scourity
[nstrumment, . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed sad has
the right to mortgage, grant sad couvey the Property and that the Property is unencumbered, excapt for
encumbrances of record. Borrower warrants and will defond generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute # vniform security instrument covering real

0 .
e pﬁ;{%IFORM COVENANTS. Bomower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
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pursuan to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.8.
cwrency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instruraent is reterned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) toney order; (c) certified cheek, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender tay accept any payment or partial payment insufficient to bring the Loan
current, »/rthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in *ae foture, but Lender is not obligated to apply such payments at the iime such payments are
accepted, It <ac). Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprilei! funds. Lender may hold such urapplied funds until Borrower makes payment o bring
the Loan corrent. 1§ 3¢rrower does not do so within 2 reasonable pericd of time, Lender shall sither apply
such funds or return thém 0 Borrower. If not applied eartier, such funds will be applied to the cutstanding
principal balance under ‘th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instnraedt or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments ar Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc unds ‘0 Note; (c¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Poyment in'the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts duc under this Security Instrurent, and
then to reduge the principal balance of the Note, :

If Lender receives a payment from Borrower for-adelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni‘iray, be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandiar, Tender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and 40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is £pplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericaic Payments. '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perisuic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment o amounts due
for: (a) taxes and assessments and other items which can attain priovity over this Security Jusbanent as a -
- lien or encumbrance on the Property; (b) leaschold psyments or ground rents on the Properly, 1 any; (c)

preminras for any and all insurance required by Lender under Section 5; and {d) Mortgage Insaance
premiums, if any, or any sums payable by Borrowet fo Lender in lieu of the payient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Commounity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foos and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Itetos unless Lender waives
Borrower's obligation to pay the Fuads for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Esctow Ttems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender roguires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amonnt. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such. amounis, that are then required under this Section 3,

Lendéomay, at any time, collect and hold Funds io an amount (a) sufficient to permit Leuder to apply:
the Funds & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
‘require wnder RISPA, Lender shall estimate the amount of Funds due on the basis of current data and
. reasonable estiireic: of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘oe- held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (iachuding Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shatl apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA, Lengershill not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b puid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Boirore and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow, 7s defined under RESPA, Lender sball account to
Borrower for the excess funds iv accordance with RESTa If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asvequived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorfage in accordsige with RESPA, but in 0o more than 12
monthly payments, If there is a deficiency of Funds held in escrov+; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moathiv payments,

' Upo. payment in full of all sums secured by this Security Instrumnent, Lender shall promptly refund
to Borrewer any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues,” and impositions
attributable o the Property which can attain priority over this Security Instrument, ieasehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asselsmeits. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instianient unless
Borrower: {2} agrees in writing to the payment of the obligation securcd by the Tien in a manner aocsptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Jion in govd faith
by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion operate o
prevent the enforcement of the lien while those proczedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, 1f Lender determines that any part of the Property is subject to 2 lic
which can attain priority over this Security Instrument, Lender may give Botrower 4 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth sbove in this Section 4.

Lender tnay tequive Borrower to pay a one-time charge for a rce.l gstate tax verification and/or
reporting service used by Lender in conncetion with this Eoan,

5. Property Insnrance. Borrower shall keepthe improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “cxtended coverage," and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
:This insurance shall be maintained in the armounts (inchuding deductible levels) and for the periods that
Lender requirss, What Lender requires pursoant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bowrower subject to Lender's
right. to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Bonower to pay, in-connection with this Loan, either: (a) a onc-time charge for flood zone
detenmination ~vartification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiosn sorvices and subsequent charges each time remappings or similar changes oceur which
reasonably mighi-a*7ect such determination or certification. Borrower shall also be responsible for the
payment of any fees iuiposed by the Federal Emergency Management Agency in connection with the
revigw of any flood zond dotermination resulting from an objection by Borrower,

 If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's. option and borrower's expense. Lender is under no obligation fo purchase any
particular typs or amount of coveragz:-Therefore, such coverage shalt cover Lender, but might or might
tiot protect Borrower, Borrower's equity in the Property, or the conteats of the Property, against any risk,
hazard or lisbility and might provide gieater or lesser coverage than was previeusly in effect, Bomrower
acknowledges that the cost of the insurance roverage so obtained mipht significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender uader this Section 5 shali
become additional debt of Borrower secured by this Security Instrument, These amonnts shall bear interest
at the Note rate from the date of disbursement and shiali be pavable, with such inersst, upon notice from
Lender to Borrower reguesting payment.

~ All insurance policies required by Lender and renewaiz i such policies shall be subject to Lender's
tight to disapprove such policics, shall include a standard wiotiyage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have f2ctight to hold the policies and renewal
certificates, If Leader requires, Borrower shall promptly give to Leadar ail receipts of paid premiums and
renewal notices. If Botrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode 4 iandard morigage clanse and
shall pame Lender as mortgagee and/or as an additional loss payeg.

© - To the event of loss, Borrower shall give prompt notice to the insurance camrierand Lender, Lender
may make proof of loss if not made promptly by Borrower., Unless Lender and Bossower atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty fasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tosright to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to vnsvae the
work has been completed to Lender's satisfaction, provided that such inspection shall be undestaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seriss
of progress payments as the work is completed. Unless an agroement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormrower any
interest or carnings on such proceeds. Tees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums seevred by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurancs procesds shall be applied in the order provided for in
Section 2. :

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insarance
¢laim and related matters. If Borrower dogs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount kot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearned premivms paid by
Borxower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage #1'the Property. Lender may use the insurance proceeds sither 10 tepair or restors the Property or
to pay amowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occogancy. Bomower shall ocoupy, csteblish, and use the Property as Borrower's pringipal
residence withiis 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowri's) principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiitirg, which cousent shall not be unreasonably withheld, or unless extenuvating
cirensnstances exist which 2re beyond Borrower's control. _

7. Preservation, Mainterzace aud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair twePioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is iesiding in the Property, Borrower shall maintain the Property in
ordet to prevent the Property from Jeteriorating or deersasing in value due to its condition. Unless it is
deterrnined pursuant to Section 5 that fepsir or restoration is mot economicalty feasible, Borrower shall
promptly repair the Property if damaged tv «void further deterioration or damage. If insurance or
condemupation proceeds are paid in connection with damage to, or the taking of, tho Property, Borrower
shall be Tesponsible for repairing or restoring the “ropurty only if Lender hes released proceeds for such
purposes. Lender may disburse proceeds for the repaivs wid restoration in a single paymeunt or in a series of
progress paymenis as the work is completed, If the insueavce or condemnation proceeds are not sufficient
to repair of restore the Property, Borrower is not relievedof Sorrower's obligation for the completion of
sach repair or restoration. ' ' _

Lender or its agent may make reasonable entries upon an!-inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements onthe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spevifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i wrring the Loan application
process, Borrower of amy persons or eatitics acting at the direction of Borruersr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with-the Loan. Material
representations include, but aré not limited to, representations concerning Borrower's occiipancy of the
Property as Borrower's principal residence. : \

9, Protection of Lender's Interest in the Property and Rights Under this Security Iustomment, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bithere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights-under
this Security lnstrument (such a3 a proceeding in. bankruptey, probate, for condemation or forfeiture, for
enforcement of a lien which may attain priority over this Security lostrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may de and pay for whatever is
reasonable or appropriate to protect Lender's imterest in the Property and rights undar this Security
Instrument, including protecting and/or assessing the vakue of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surus secured by a lien
which has priority over this Security Instrument; (b) appearing in cout; and (c) paying rezsonable
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attorneys' fees to protect its interest in. the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower tequesting

ayment.
o If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
Iease. If Tsoirower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Leoder agrees to the merger in writing. '

10, Mor/gace Insurance. If Lender required Mortgage Insurance asa condition of making the Loan,
Borrower shall-p»y the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tusiraswa coverage required by Lender ceases to be available from the mortgage insurer that
proviousty provided-sush insurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage [nsurance, Botrower shall pay the premiums required to obtaim
coverage substantially eavsvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormower of the Morlgage Insurance previously i effect, from an alfernate
mortgage insurer selected by Teader. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay. to Lender the amount of the separately designated payments that
were due when the insurance coveroge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refiundable loss restrys in len of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the'Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ¢arniuigs on such loss reserve, Lender can no longer require loss
‘reserve payments if Maortgage Insurance coverage (e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the preminms for Mortgage lnsurance. If Lender required Mortgage
Tnsurance as & condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Tnsurance, Portower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a porcrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wuitten agreement between Bomrower and
Lender providing for such termination or wntil termination is required oy Applicable Law, Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate provided:7u the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases thz Note) for certain losses it
may incyr if Borower does not repay the Loan as agreed. Borrower is put o putty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from Gtne to time, and may
cntey into agreements with other parties that share or modify their rigk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party or parties) 1o
these agreements. These agreements may require the mortgage insurer to make payments usi%g, 23y source
of funds that the mortgage insarer may have available (which may include funds obtained from Mortgage
Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any re'navrer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized gs) a portion of Borrower's payments for Mortgage Insurence, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the atrangement is oficn termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

‘Mortgage Insurance, or any ofher terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitic Borrower to any refund.
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{h) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage nsurance ender the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or {6 receiven
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assighment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair 18 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellangous Proceeds
until Lender has had an opportumity to inspect such Property io easure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urdiess an agreement is made in writing or Applicable Law requires nterest to be paid on such
Miscellaneous Trocveds, Lender shall not be required to pay Borrower any intercst or carnings on such
Miscellaneons Yroveds. If the restoration or repair is not economicalty feasible or Lender's secarity would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secusity Instrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
* applied in the order provid :d for in Section 2,

In the event of a fotal ‘aking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is equal to or
greater than the amount of the sums secwed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dosower and Lender otherwise agree i writing, the soms
secured by this Security Instrument shall be redwcid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, of loss /i yalue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ux vaiys of the Property tn which the fair market
value of the Property immediately before the pariial taking, desicnction, or loss in value is less than the
amoynt of the sums secured immediately before the partial taxing,~destruction, or loss in value, nnless
Borrower and Lender otherwise agree in -writing, the Miscellancous Procueds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

- If the Property is sbandoned by Botrower, or if, after mofice. by Londer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o sotfle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is i7co, Lender is authorized
to collect and apply the Miscellancons Proceeds either to restoration or repair of s Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ meaes the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has ¢ right of action in
repard to Miscellaneous Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, 5 bogza that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can core such a defautt and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, prechudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights nnder this Security Insirument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

. All Miscellaneous Proceeds that are not applied 0 restoration or repair of the Property shall be
applied in the order provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Sugcessors in Intergst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refuse to extend time for puyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bortower, Any forbearance by Lender in exercising any right or
remedy  including, without limitation, Lender's acceptance of payments from third persons, cuntities or
Soccessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preelade the sxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Botrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instroment but does not execute the Note (a “co-mgner") (a) i8 co-signing this
Secutity Instrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; <id (¢) agrees that Lender and any other Borrower can agree 1o -extend, modify, forbear or
make any aeq0n modations with regard to the terms of this Securlty Instrument or the Note without the
CO-SIENCT'S CONFenL.

Subject to weprovisions of Section 18, any Successor in Interest of Borrower who assomes
Borrower's obligations duder this Security Instroment in writing, and is approved by Lender, sbhall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be relessed from
Borrower's obligations ani ability under this Security Instrnment untess Lender agrees to such release in
writing. The covenants dﬂd «greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

" 4. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul not viruted to, aftornevs' fees, property inspection and valuation fess,
In regard to any other fees, the absence of ¢xricss authority in this Security Instraraent to charge a gpecific
fee to Borrower shall not be construed as a profibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instruinent or by Applicable Law,

If the Loan is subject to a taw which scts muximn toan charges, and that law is finally interpreted so
that the intzrest or other loan charges collected ox to Ve rollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall belredaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suras alveady collelter from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to reaks this rofund by reducing the principal
owed under the Note or by making a direct payment to Borswer, If a réfund reduces principal, the
reduction will be treated as a partial prepayment without any prebaynent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Liowower might have arising out
of such overcharge.

- 15, Notices. All notices given by Borrower or Lender in connection with this- Security Tostrument
must be in writing, Any notice to Borrower in connection with this Security Instrurvent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveced & Borrower's
notice address if sent by other means. Notice to any one Bomrower shall constitute notice-t/3'% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properey ‘Address
unless Borrower has designated a substituie notice address by notice to Lender. Borrower shed promyptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buirower's
change of address, then Borrower shall only report a change of address through that specified procudure.
There may be only one designated notice address under this Security Insteument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
-stated hercin unloss Lender has designated another address by notice to Bomower. Any potice in
connection with this Security Instrument shall vot be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirerent will saiisfy the corresponding requirement undcr this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of

. Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by coniract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clavse of this Security Instrument or the Nete conilicts with Applicable
Law, such conflict shal] not affect other provisions of this Sccurity Instrument- or the Note which can be
given effect without the conflicting provision. ' :

As used in this Security Instryment; {2} words of the masculine gender shall mean and include
comesponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Govrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Treasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'the Froperty” means any legal or bencficial interest in the Property, including, but not limited
10, those benefGiui interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCrow agreemens, s intent of which is the transfer of title by Borrower at a fituee date 1o a purchaser.

If all or any per* o2 he Property or any Interest in the Property is sold or transferred (or if Borower
is not 4 natursl person #7d 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consemt, Lender ruay require immediate payment o full of all sums secured by this Security
Instryment. However, this opuon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. , '

If L.ender exercises this option. Leuder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secured by this Secority Instrument. If Borrower fails to pay
these sums prior to the expiration of this psricd, Lender may invoke any remedies permifted by this
Secarity Instrument without further notice or duriand on Borrower.

19. Borrower's Right to Reinstate After ccerleration, If Borrower meets certain -conditions,
Borrower shall have the right to have enforcement.of fhis Security Instrument discontinued at any time
prior to the carlizst of: (a) five days before szle of the Traperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miglt specify for the termination of Bomower's right
to reingtate; or (¢} entry of a judgment enforeing this Seawriow Instrument. Those conditions are that
Borower: (1) pays Lender all sums which then would be due wader this Scourity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ofier covenants or agreementis; (¢} pays all
gxpenses ingurred in enforeing this Security Instroment, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forthe purpose of protecting Lender's
intersst in the Property and rights under this Security Instrament; and {d) (2k23 such action as Lender may
reasonably require (o assure that Lender's interost in the Property and risits under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Tastoiment, shall-continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad vy Lender: (2)
cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's chock, provided any
such check is drawn upon an institwtion whose deposits are insured by 4 federal agency, instur.zetality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secutity Instoziont and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeaver; this
right to reinstate shall not apply in the case of accelcration under Section 18,

20. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changss of the Loan Servicer unrelated to 4 sale of the Note. If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the addrcss to which payments should be made and any other information RESPA
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requires in conneetion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortyage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note patchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, join, or be joined to any judicial action {(as cither an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 4 time peried which must ¢lapse before certain action can be taken, that time
period will'be-deemed 0 be reasonable for purposss of this paragraph. The notice of acceleration and
opportunity iv-Crig given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuatd A0 Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this doction 20.

21. Hazardous Subsifences. As used in this Section 21: (a} "Hazardous Substances" are those
substances defined as toxic or Jimzardous substances, pollutants, or wastes by Envirovmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, ma‘eriais containing asbestos or formaldehyde, and radicactive materials;

{b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental plotection; (¢) "Environmental Cleanup” includes any response
- action, remedizl action, or removal action, a¢'cfined in Environmental Law; 2nd (d) an "Environmental
(*ondiﬁen" means a condition that can causg, contr’bute to, or otherwise trigger an Environmental
Lleanup

Borrower shall not causc or permit the presence, use; disposal, storage, or release of any Hazardous

S.ubst_anccs, or threaten to refease any Hazardous Substances. im)or in the Property. Barrower shall not do,
nor allow anyone else to do, anything affecting the Property 19 that is in viclation of any Environmental
Law; (b) which ereates an Bnvironmental Condition, or (¢) whick, duc t2 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quastities of
Hazardous Substances that are generally recognized to be appropriate to neime! residential uses and o
maintenance of the Property (inchuding, but not limited to, hazardous substances 11 consumer produgts), -

Borrower shall promptly give Lender written notice of (a) any investigation, chuim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th Property and any
Hazardous Substance or Enviroumental Law of which Borrower has actwal knowledge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorueat of
release of any Hazardous Substance, and (¢) any condition cansed by the presence, use or reies® of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necossary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herin shall creats any obhgatmn on
Lender for an Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borvower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

~ foreclosur proceeding the non-existence of a default or any other defense of Borrower fo acceleration
~ and forecizoure. Tf the defanlt is not cured on or before the date specified in the notice, Lender at its
option may royuire immediate payment in tull of all sems secured by this Security Instrument
without furtyc. Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ¢4 cuHect all expenses inenrred in porsuing the remedies provided in this Section 22,
including, but not Limited fo, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponrpayment of all sums seoured by this Security Instrument, Lender shall release this
Secyrity Instrument. Borrower o't pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

-24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois hoinstead exemption laws,

285, Placement of Collateral Protection Insuvansc Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecsieut with Lender, Lender may puschase insutance
at Borrower's expense to protect Lender's interests in Benwwer's collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage that Lendur porchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_“sunection with the collateral, Borrower
‘may later cancel any insurance purchased by Lender, but only after vroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes’s dereement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatipsurance, inchiding interest
and any other charges Lender may impose in connection with the placemeut o+ the tnsyrance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasnrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mote than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

/(/UAJ;, [’ LL//@S (34182021 (Seal)

Nicholas L. Wlos -Borrower

A | M}Vlwﬂ,}?ywwn wﬂﬂ%ﬂf)/?&)l (Seal) |

Mary JB. Brennan-Wios

(Seal) (Seal)
-Farrower “Borrowey
(Seal) £~ ‘ ' (Seal)
_ -Honpmr -Bomowey
{Seal) a (Seal) -
~Borewer “Borrower '
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STATE OT ILLINOIS, (00 | County ss:
I ' L e aNota Public in and for said county and
g m 1o y ty
state'doh\ére(b;ﬂceﬁtl{f)y thatMicholas L. Wlos and Mary B. Brennan-Wios

)

personally known te me to be the same person(s) whose name(s) sabscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument «s his/her/their free and voluntary act, for the uses and purposes therein set forth.
Givenwader my hand and official scal, this 19th day of March, 2021

{1 manms b %71«)&4\_

Public

My Commission Expicesiii / { [a/ 4 ?1
)

JIMMIE D BOWEN
Osficial Seal

§  Notary Public - State of Hiiinois
: My Comrmssmn Exp1res Nov 16, 2024 ;'

Loan origination organization (Quicken Loans, LLC
NMLS 1D 3030

Loan originator DUSTin W Wenger

NMLS D 1650220
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number{s): 312-03-123-014-0000

Land situated in the County of Cookin the State of IL

LOT 1 IN BLOCK 3 IN SECOND ADDITION TO DOWNEY MANOR, A SUBDIVISION OF THE SCUTH 1/2 OF
THE NORTHWEST 1/4 OF SECTION ¢, C‘uJNSHEP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS.

Commonly known as: 18602 Morris Ave, Heme waod, IL 60430-3628

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFI ZATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



