UNOFFICIAL COPY

' i i OCH#. ee; $98.
llinois Anti-Predatory e v
i Cook County Clerk
Lendlng Database Date: 12/0813',2021 02:57 PM Pg: 10f16
Program /i

Certificate of Compliance

Report Mortgage Fiaur’

844-768-1713
_ X
The property identified as. PiN: 31-36-114-042-0000
Address:
Street: 19 E. ROCKET CIRCLE
Street line 2:
City: PARK FOREST State: IL ZIP Code: 60466

Lender Ynited Wholesale Mortgage, LLC

Borrower: Keith Newell

Loan / Mortgage Amount: $161,675 00

Pursuant to 765 ILCS 77/70 et seq , this Certificate authonzes the County Recorder of Deeds to recard . residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Mail To
amngton Title Partners, LLC

19 . Highland Ave., Ste 315-B
* Loﬁbard, IL60148

01- o4 | MW

Certificate number: BOF825CB-F464-4881-A6A9-01E58E4814E0 Execution date: 11/17/2021

i



2134241121 Page: 2 of 16

UNOFFICIAL COPY

This Instrument Prepared By

Unmited Wholesale Mor}_:gage LLC
585 South Boulevard
Pontiac, Ml 48341

(800) $81-8898

After Recording Rémurr+e

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Number: 1321133790

S [Space Above This Line For Recording Data)

FHA Case No' 138-1527758-703 MORTGAGE

MIN: 100032413211337947 MERS Phone: 888-679-6377

DEFINITIONS

Words used i multiple sections of this document are defined below and other words are defined it Sections 3, 10,
12,17, 19and 20  Certam rules regarding the usage of words used m this document are also prowided m Section 15

(A) "Security Instrument"” means this document, which 15 dated NOVEMBER 17, 2021 , together
with all Ruders to this document
(B) "Borrower"1s Keith Newell, A Marned Man, As Scle Owner

Botrower 15 the morigagor under this Secunify Instrument.

(Cy "MERS" 15 Mortgage Electronic Registration Systems, Inc. MERS 15 a scpriars corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mor‘gacee under this Security
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an addie s aud telephone number
of P O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS

(D) "Lender"is  Umted Wholesale Mortgage, LLC

Lenderis a LIMITED LIABILITY COMPANY ocoamzed
and existg under the laws of MICHIGAN
Lender's address1s 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promsssory note signed by Borrower and dated NOVEMBER 17, 2021
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-ONE THOUSAND SiX HUNDRED
SEVENTY-FIVE AND 00/100 Dollars (U.S. § 161,675.00 )

ILLINOIS FHA MORTGAGE - MERS Dochéagic EForns
ILMTGZ2 FHA 12/27/17 20211116083902-1321133790-ED
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plus nterest Borrower has promised to pay ths debt i regular Periodic Payments and to pay the debt m full not later
than DECEMBER 1, 2051

{F) "Property" means the property that 15 desciibed below under the heading "Transfer of Rughts m the Property.”
(G) "Loan" means the debt evidenced by the Note, plus mterest, late charges due under the Note, and all sums due
under this Security Instrument, plus mterest

() "Riders" means all Raders to this Security Instrument that are executed by Borrower The following Raders are
to be executed by Borrower [check box as applicable]

[] Adjustable Rate Ruder [] Planned Unit Development Rader
(] Condommniym Rider (K] Other(s) [specrfy] Fixed Interest Rate Rider

(D "Apphezhle Law" means all controlling apphcable federal, state and local statutes, regulations, ordmances and
adminstrative ru'es and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpIMIONS.

() "Community /\s:cciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bocrovecr or the Property by a condommmum association, homeowners association or sumilar
organization

(K) "Electronic Funds Transfic" means any transfer of funds, other than  transaction origmated by check, draft,
or simufar paper mstrument, which '3 mibated through an electrone termmal, telephonic mstrument, computer, or
magaetsc fape so as to order, mstruct, (or authorize a financial mstitution to debit or credit an account. Such term
mncludes, but 15 not lumited to, point-of-saie transfers, antomated teller machine transactions, transfets initiated by
telephone, wire transfers, and automated cleariughouse transfers.

(L) "Escrow Items" means those atems that are Z< cnbed m Section 3

(M) "Miscellaneous Proceeds” means any compensatiz, settlement, award of damages, or proceeds paid by any
third party (other than msurance proceeds paid under the coverages described m Section 5) for (x) damage to, or
destruction of, the Property, (u) condemnation of other takisg o7 all or any part of the Property, (wi) conveyance in
heu of condemnation, or (1v) nusrepresentations of, or omisstons 85 o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means msurance proteciing Lender agzinsi the nonpayment of, or default on, the Loan.
{0) "Periedic Payment" means the regularly scheduled amount due f71) prmerpal and mierest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8 C¢200! et seq } and rts implementing
regulation, Regulation X (12 C.F.R Part 1024), as they mught be amended from tmie {a tme, ar any additional or
successor legislation or regulation that governs the same subject matter As used m this Secvmitv Instrument, "RESPA"
refers to all requirements and restrictions that are imposed m regard to a "federally related moltgage loan" even if the
Loan does not quahfy as a "federally related morigage loan” under RESPA.

(@) "Secretary" means the Secretary of the United States Department of Housing and Urban Lavelonaent or his
designes.

(R) "Successor in Interest of Borrower" means any party that has taken fitle to the Property, whether v nt that
party has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note, and (u) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note For tius purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomunee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located 1n the

COUNTY of COOK

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]

See Attached _
APN.' 31-36-114-042-0000

which currently has the address o 19 E ROCKET CIR
[Strect]
PARK FOREST Mlnos 60466 ("Property Address")
{City] (Zap Code]

TOGETHER WITH all the mprovements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part'of ‘he property All replacements and additions shall also be
covered by this Seconty Instrument All of the foregomng s referred to m this Security Instrurent as the "Property.”
Borrower understands and agrees that MERS holds only legal atle o the interests granted by Borrower in this Security
Instrement, but, if necessary to comply with law or custom, MZP.S {as nomumee for Lender and Lender's successors
and assigns) has the nght. to exercise any or all of those 1nterests, wniuding, but not limsted to, the right to foreclose
and sell the Property, and to take any action required of Lender melucirg, but not limited to, releasing and canceling
this Secunty Instrument

BORROWER COVENANTS that Borrower 1s lawfully seised of the estatc herthy conveyed and has the right
to mortgage, grant and convey the Property and that the Property 15 unencumbersd, cxcept for encumbrances of
record Borrower warrants and will defend generally the fitle to the Property agamst ail-ci<iins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national use and non-umforricovenants with
limated vatiations by jurisdiction fo conshtute a unform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower shall pay when due the
prmeipal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3 Payments due under the Note and this Security Instrument shall
be made m U . currency However, if any check or other mstrument received by Lender as payment under the Note
or this Security Instrament 1S retutned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Secunty Instrument be made 1n one or more of the followmg forms, as selected by Lender,

ILLINDIS FHA MORTGAGE - MERS DociMagic €Formns
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(a) cash, (b) money order, (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check 13 drawn upon an msttution whose deposits are msured by a federal agency, mstrumentality, or entity, or (d)
Electronic Funds Transfer

Payments are deemed received by Lender when recerved at the location designated n the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Sectuon 14 Lender may return
any paytnent or partial payment 1f the payment or partial payments are insufficient to bring the Loan current Lender
may accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights
hereunder or prejudice to 1ts rights to refuse such payment or partial payments m the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment 13 applied as of
1ts scheduled due date, then Lender need not pay mterest on unapphied funds Lender may hold such unapphed funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so withu a reasonable period of
time, Lender shall esther apply such funds or return them to Borrower If not appled earher, such finds will be
apphed to the outstanding principal balance under the Note immediately prior to foreclosure No offset or claim which
Borrower might have now or mn the future agamst Lender shall relieve Borrower from making payments due under
the Note and thus Zecunty Instrument or performing the covenants and agreements secured by this Security Instrument

2. Applicatici-of Payments or Proceeds. Except as otherwise described n this Section 2, all payments
accepted and applied by Lender shall be applied i the following order of priority

First, to the Mortgige insurance premums to be paid by Lender to the Secretary or the monthly charge by the
Secretary mstead of the mouth!y morigage insurance premums,

Second, to any taxes, specialassessments, leasehold payments or ground rents, and fire, flood and other hazard
nsurance premmums, as requred,

Third, to mnterest due under the Note,

Fourth, to amortization of the principal of the Note, and, Fifth, to late charges due under the Note

Any application of payments, msurance drocceds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or charge the amount of the Periodic Payments

3. Funds for Escrow Items. Borrower shall pay te'Lender on the day Periodic Payments are due under the
Note, unt1] the Note 15 pard 1 full, a sum (the "Funds") 10 provide for payment of amounts due for. (a) taxes and
assessments and other rtems which can aftain prionity over this Security Instrament as a lien or encumbrance on the
Property, (b) leasehold payments or ground rents on the Progeriy; if any, (c) premmms for any and all msurance
required by Lender under Section 3, and {(d) Mortgage Insurance preinmums to be paid by Lender to the Secretary or
the monthly charge by the Secretary mstead of the monthly Mortgage Znsirance premiums. These items are called
"Escrow Items " At onigmnation or at any time durmg the term of the Loan’ Lender may require that Communuty
Association Dues, Fees, and Assessments, 1f any, be escrowed by Borrower, Lad such dues, fees and assessments shail
be an Escrow Item. Borrower shall promptly farnish to Lender all notices of an wnts t0 be paid under this Section
Borrower shall pay Lender ihe Funds for Escrow Items unless Lender waives Borrow(r'a abligation to pay the Funds
for any or all Escrow Items Lender may waiwve Borrower's obligation to pay to Lenderkrade for any or all Escrow
Ttems at any tme  Any such waiver may only be in writing. In the event of such waiver, Bedrower shall pay directly,
when and where payable, the amounts due for any Bscrow Items for which payment of Funds Mas been waived by
Lender and, 1f Lender requires, shall furmsh to Lender receipts evidencing such payment within suc’s tine period as
Lender may require Borrower's obligatron to make such payments and to provide receipts shall for al' griposes be
deemed to be a covenant and agreement contaned 1n this Secunity Instrument, as the phrase "covenant and 2zrz2ment™
15 used 1 Section 9. If Borrower 15 obligated to pay Escrow Items directly, pursuant to a warver, and Borrovver fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obhigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any tume by a notsce given 1n accordance with Section 14 and, upon such revocation,
Botrower shall pay to Lender all Funds, and m such amounts, that are then required under this Section 3

Lender may, at any tume, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Rums
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow [tems or otherwise m accordance with Applicable Law

The Funds shail be held 1n an mstitution whose deposits are msured by a federal agency, mstrumentality, or
entity (includmg Lender, 1f Lender is an mstitntion whose deposits are so msured) or m any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified nnder RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Fscrow Items, unless Lender pays Borrower mterest on the Funds ané Applicable Law pernuts Lender to make
such a charge Unless an agreement 15 made m wntmg or Apphcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Borrower and Lender can agree
1n wriing, however, that mterest shall be paid on the Funds Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there 15 a suzplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accerdance with RESPA  If there 1s a shortage of Funds held i escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shirtaye m accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held = cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to L(ndr: the amount necessary to make up the deficiency m accordance with RESPA, but m no more than
12 monthly payrints

Upon payment 1 full.of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender

4, Charges; Liens. Roirower shall pay all taxes, assessments, charges, fines, and mpositions attributable to
the Property which can attan poioritv-over this Secursty Instrument, leasehold payments or ground rents on the
Property, if any, and Commuruty Associafian Dues, Fees, and Assessments, if any To the extent that these ifems are
Escrow Items, Borrower shall pay them! m tha manner provided m Section 3

Borrower shall promptly discharge any e which has priority over this Secunty Instrament unless Borrower
(a) agrees n writing to the payment of the obligaticn sacured by the lien 1 a manner acceptable to Lender, but only
so long as Borrower 15 performing such agreemert, (b} contests the lien 1 good faith by, or defends against
enforcement of the fien m, legal proceedings which i Le ider s opimon operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such picceedimps are coneluded, ot (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating tiie Yien fo this Security Instrument If Lender determines
that any part of the Property 15 subject to a hen which can attan yron'y over this Security Instrument, Lender may
give Borrower a notice identifymg the lien Within 10 days of the daie on /which that notice 15 given, Borrower shall
satisfy the Lien or take one or mare of the actions set forth above m thes'Section 4

5. Property lInsurance. Borrower shall keep the mmprovements no'v existng or hereafter erected on the
Property msured agamst loss by fire, hazards included within the term "extender c7varage,” and any other hazards
mncluding, but not limited to, earthquakes and floods, for which Lender requires misurace. This msurance shall be
mamntained 1 the zmounts (nchuding deductible levels) and for the periods that Lender requ xes What Lender requires
pursuant to the precedng sentences can change during the term of the Loan. The msurance carrier providing the
msurance shall be chosen by Borrower subject to Lender's nght to disapprove Borrower's choice; wiich right shalt
not be exercised unreasonably. Lender may tequire Borrower to pay, th connechion with this Loax caher. (a) a
one-time charge for flood zone determmation, certification and tracking services, or (b) a one-time chiarge for flood
zone determnation and certification services and subsequent charges each tine remappings or sumlar changes oceur
which reasonably might affect such determiation or certification, Borrower shall also be responsible for the payvinant
of any fees imposed by the Federal Emergency Management Agency m connection with the review of any flood zone
deternunation resulting from an objection by Borrower.

If Borrower fails to maintam any of the coverages described above, Lender may obtam insurance coverage, at
Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but nught or mught not protect Borrower, Borrower's
equity it the Property, or the contents of the Property, agamst any risk, hazard or hability and might provide greater
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or lesser coverage than was previously m effect Borrower acknowledges that the cost of the msurance coverage so
obtaned might significantly exceed the cost of msurance that Borrower could have obtained Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument These
amounts shall bear mterest at the Note rate from the date of disbursement and shall be payable, with such mnterest,
upon notice from Lender to Borrower requesting payment

All msurance policies required by Lender and renewals of such policies shall be sabject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
addrtional loss payee Lender shall have the nght to hold the policies and renewal certificates [If Lender requires,
Borrower shall promptly give to Lender all xeceipts of paid premmums and renewal notices. If Borrower abtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender Lender may make
proof of loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree m writing, any
insurance procesds, vhether or not the underlymg insurance was requured by Lender, shall be applied to restoration
or repaur of the Prorcity, if the restoration or repair 1s economically feasible and Lender's security 1s not lessened
During such repair ard rstoration period, Lender shall have the right to hold such insurance proceeds untif Lender
has had an opportumty <2 rusnect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such nspectiati‘shall be undertaken promptly. Lender may disburse preceeds for the repairs and
restoration in a single payment orin a series of progress payments as the work 15 completed Unless an agreement 15
made 1 writing or Applicable L2 requires interest to be pard on such nsurance proceeds, Lender shall not be
required to pay Borrower any mnterest ¢t ez romgs on such proceeds. Fees for public adjusters, or other third parties,
retamned by Borrower shall not be paid out'of the insurance proceeds and shall be the sole obligation of Borrower If
the restoration or repair 1s not economically flasibie or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securt’y Irstrument, whether or not then due, waith the excess, if any, paid
to Borrower Such msurance proceeds shall be applizd 'n *he order provided for m Section 2.

If Borrower abandons the Property, Lender may Cie, negotiate and settle any available msurance claim and
retated matters. If Borrower does not respond within 30 days to « notice from Lender that the msurance carrier has
offered to seftle a claum, then Lender may negohate and settle tic riaim. The 30-day period will begin when the notice
15 given In esther event, or if Lender acquires the Property under Gection 22 or otherwise, Borrower hereby assigns
to Lender (2} Borrower's nights to any insurance proceeds m an amoun 1ot to exceed the amounts unpatd under the
Note or this Security Instrument, and (b) any other of Borrower's ngats {other than the right to any refund of
unearned premmums paid by Borrower) under all msurance policies coveniny, ine Property, msofar as such rights are
applicable to the coverage of the Property. Lender may use the msurance prodeeds exther to repair or restore the
Property or to pay amaunts unpaid nnder the Note or this Security Instrument, whefe: or not then due,

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower s rincipal residence within
60 days after the execution of this Secunty Instrument and shall continue to occupy the “roperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines 11at this requirement
shall cause undue hardship for the Borrower or unless extenuating circumstances exist winch are bevond Borrower's
control

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall net destroy,
damage or impair the Property, allow the Property to deteriorate or comnut waste on the Property. Borrovrer shall
maintain the Property m order to prevent the Property from deteriorating or decreasing m value due to 1ts cond. ticaa.
Unless 1t 15 determned pursuant to Section 5 that repair or restoration 18 not economucally feasible, Borrower shall
promptly repair the Property 1f damaged to avoid further deterioration or damage. If mnsurance or condemnation
proceeds are pad 1n connection with darnage to the Property, Botrowet shall be responsible for repamring or restoring
the Property only 1f Lender has released proceeds for such purposes Lender may disburse proceeds for the repairs
and restoration 1n a single payment or in a series of progress payments as the work 1s completed If the insurance or

IELINOIS FHA MORTGAGE - MERS DocMagic €Forms
IEMTGZ2 FHA 12127117 20211116083902-1321133790-ED
Page 6 of 13

N R

T W I

eI

1

THE F



2134241121 Page: § of 16

UNOFFICIAL COPY

condemnation proceeds are not sufficient to reparr or restore the Property, Borrower 15 not relieved of Borrower's
obligation for the completion of such repair or restoration

If condemnation proceeds are paid m connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securety Instrument, first to any delinquent
amounts, and then to payment of principal. Any apphcation of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments

Lender or 1ts agent may make reasonable entries upon and mspections of the Property If 1t has reasonable cause,
Lender may inspect the wterior of the uprovements on the Properfy Lender shall give Borrower notice at the time
of or prior to such an mterior mspection specifymng such reasonable cavse.

8. Berrower's Loan Application. Borrower shall be i defanlt if, during the Loan applcation process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave
matenially false, misleading, or inaccurate mformation or statements to Lender (or failed to provide Lender with
material mformation) m connection with the Loan Material representations mclude, but are not lirmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proterion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Barrower fails to peiform the covenants and agreements contaned m this Secunty Instrument, (b) there 1s a legal
proceeding that meght sig.wficantly affect Lender's mterest in the Property and/or rights under this Security Instrument
(such as a proceedmg 1 barkruptey, probate, for condemnation or forferture, for enforcement of a lien which may
attain priority over this Securyv.Instroment ot to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do ari nay for whatever 1 reasonable or appropriate to protect Lender's interest 1n the
Property and rights under thus Secziity Instrument, meluding protecting and/or assessing the value of the Property,
and securing and/or repamng the Propiriv: T.ander's actions can mclude, but are not limited to () paymg any sums
secured by a lien which has prionity over ‘s Security Instrument, (b} appeaning in court, and (¢) paymg reasonable
attorneys' fees to protect its mterest 1n the Projwerty and/or rights under this Security Instrument, including 1ts secured
position 1n a bankruptcy proceedng Securing the Property includes, but 18 not lunited to, entering the Property to
make repairs, change locks, replace or board up docrs un< wmdows, dramn water from pipes, elimmate building or
other code violations or dangerous conditions, and have 1atitties turned on or off Although Lender may take action
under this Section 9, Lender does not have to do so and 15 nei under any duty or obligation to do so It 15 agreed that
Lender mcurs no liabihty for not talang any or all actiens audiorized under this Section 9,

Any amounts disbursed by Lender under thus Section 9 shall esome additional debt of Borrower secured by this
Secunity Instrument These amounts shall bear mterest at the Note rate Tiam the date of disbursement and shall be
payable, with such 1nterest, upon nofice from Lender to Borrower requéstng payment

If this Secunity Instrument 15 on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nit merge unless Lender agrees to the
merger in wrifing

10. Assignment of MisceHaneous Proceeds; Forfeiture, All Miscellaneous Prececds are hereby assigned to
and shall be paid to Lender.

[fthe Property 15 damaged, such Miscellancous Proceeds shall be applied to restoration or repiir of the Property,
if the restoration or repair 15 economucally feasible and Lender's securify 1s not lessened. During such repair and
restoration period, Lender shall have the nght to hold such Miscellaneous Proceeds until Lende: has had an
opporturuty to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mspectson shall be undertaken promptly. Lender may pay for the repairs and restoration 1n a single disb rsement
or m a series of progress payments as the work 1s completed. Unless an agreement 1s made 1n writing or Applisatle
Law requites mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
mterest or eamumgs on such Miscellaneous Proceeds. If the restoration or repair 1s not economically feasible or
Lendet's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied m the order provided for 1n Section 2.
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In the event of a total taking, destruction, or loss in vakie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due, wth the excess, if any, pad to
Borrower

In the event of a partial taking, destruction, or loss m value of the Property 1o which the fair market value of
the Property immedaately before the partial takung, destruction, or loss m value 1s equal to or greater than the amount
of the sums secured by this Secunty Instrument immechately before the parfial taking, destruction, or loss m value,
unless Borrower and Lender otherwise agree 1n writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction (a) the total amount of the sums
secured immediately before the partial takmg, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss m value Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss wm value of the Property in which the fair market value of
the Property immedsately before the partial taking, destruction, or loss 1n value s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sutns ««¢ ihen due,

If the Property.«s-abandoned by Borrower, or 1if, after notice by Lender to Borrower that the Opposing Party (as
defined 1n the next sintrnce) offers to make an award to setfle a claun for damages, Borrower fails to respond to
Lender within 30 days ziter the date the notice 15 given, Lender 15 authonized to collect and apply the Miscellaneous
Proceeds either to restoratica or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
agamst whom Borrower has a righ. 1 action 1n regard to Miscellaneous Proceeds.

Borrower shall be m default if ary azten or proceedmg, whether civil or cruminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the @raperty or other materral impairment of Lender's interest in the Property
or rights under this Security Instrument Borrower can cure such a default and, if acceleration has occurred, remstate
as provided m Section 18, by causmg the action o¢ proceeding to be dismussed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or otier' material mpairment of Lender's nterest i the Property or
rights under this Securnity Instrument The proceeds of aay award or claim for damages that are attributable to the
impagrment of Lender's mterest in the Property are bereby sssigued and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratou or repair of the Property shall be apphed in the
order provided for m Section 2.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the time for payment or
modsfication of amortization of the sums secured by this Security Instruinent granted by Lender to Borrower or any
Successor i Interest of Borrower shall not operate to release the lhablity o Borrower or any Successors m Interest
of Borrower Lender shall not be required to commence proceedings agamnst any Successor 1n Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the mins secured by tlus Security
Instrument by reason of any demand made by the original Borrower or any Successorsn Zisterest of Borrower Any
forbearance by Lender i exercising any right or remedy ncluding, without limitatior, Lexder's acceptance of
payments from third persons, enfities or Successors in Interest of Borrower or in amounts less tsan the amount then
due, shall not be a warver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coverans ud agrees
that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note (a "co-signer") (a) 15 co-signing this Secunty Instrument only to mortgage,
grant and convey the co-signer's nterest in the Property under the terms of this Security Instrument, (b) is 2ot
personally obligated fo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrament i writing, and s approved by Lender, shall obtawn all of Borrower's nights
and benefits under tlus Security Instrument. Borrower shalk not be released from Borrower's obligations and hability
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under this Secunty Instrument unless Lender agrees to such release n writing  The covenants and agreements of thus
Security Instrument shall bind (except as provided m Section 19) and benefit the successors and assigns of Lender

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaylt, for the purpose of protecting Lender's interest m the Property and rights under this Secunity Instrument,
meluding, but not hinuted fo, attorneys' fees, property mspection and valuation fees Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohubited by this Security
Instrument, or by Applicable Law.

If the Loan 1s subject to a law which sets maximum loan charges, and that law 1s finally mterpreted so that the
wnterest or other loan charges collected or to be collected mn connection with the Loan exceed the permutted lunits,
then. (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted lum,
and (b) any sums already collected from Borrower which exceeded permitted Limits wall be refunded to Borrower
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower If a refund reduces pricipal, the reduction will be treated as a partial prepayment with no changes in
the due date or 10 the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of ar; such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might havoansing out of such overcharge

14. Notices. Al nrices given by Borrower or Lender 1 connection with thus Security Instrument must be
writing. Any nofice to Eorrewer m connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by {irst class mail or when actually delivered to Borrower's notice address if sent by other
means Notice to any one Borrows« rhall constitute notice to atl Borrowers uniess Applicable Law expressly requires
otherwise The notice address shall 3¢ the Property Address unless Borrower has designated a substitute notice address
by notice to Lender Borrower shall promntl:. notify Lender of Borrower's change of address If Lender specifies a
procedure for reporting Borrower's changé of address, then Borrower shall only report a change of address through
that specified procedure There may be only cne designated notice address under this Security Instrument at any one
time Any notice to Lender shali be given by deliviring it or by mailing 1t by first class mail to Lender's address stated
herem unless Lender has designated another addreis by zotice to Borrower Any notice 1n connection with this
Security Instrument shall not be deemed to have been give 1 1o Lender until actually received by Lender If any notice
required by this Security Instrument 15 also required under /ipplicable Law, the Applicable Law requirement will
satisfy the cotresponding requirement under this Security Insirurient

15. Governing Law; Severability; Rules of Construction. Zhis Security Instrument shall be governed by
federal law and the law of the jurisdiction m which the Property 1s locaied!

All nights and obligations contained 1n thus Security Instrument are surct to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or imphcitly allow the’ parties to agree by contract or 1t might
be silent, but such silence shall not be construed as a prohibition agamnst agreemdnt by contract. In the event that any
provision or clause of this Security Instrument or the Note confliets with Applicable 1.4y, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect wituout die-conflicting provision

As used m this Security Instrument (a) words of the masculine gender shall mean za:1 irclude corresponding
neuter words or words of the femunine gender, (b) words 1n the singular shall mean and melude the plurat and wice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instenzaedi,

17. Transfer of the Property or a Beneficial Inferest in Borrower. As used i this Section 17, "Zntzresi in
the Property" means any legal or bepeficial mterest m the Property, mcluding, but not limeted to, those bineiicial
mterests transferred in a bond for deed, contract for deed, nstallment sales contract or escrow agreement, the (neat
of wluch 1s the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i the Property 1s sold or transferred (or 1f Borrower 1s not a
nafural person and a beneficial mterest 1n Borrower 15 sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Secunity Instrument However, this option
shall not be exercised by Lender 1f such exercise 15 prohibited by Applicable Law.
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ILMTGZ2 FHA 1212717 20211116083902-1321133790-ED
Page 8 of 13

[t

-

Lk s

TN F



2134241121 Page: 11 of 16

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of aceeleration The notice shall provide a
period of not less than 30 days from the date the notice 18 given 1n accordance with Section 14 wathin which Borrower
must pay all sums secured by this Security Instrument If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permuited by this Security Instrument without farther notice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certan conditions, Borrower shall
have the night to remnstatement of a mortgage. Those conditions are that Borrower. (a) pays Lender all sums which
then would be due under thns Security Instrument and the Note as if no acceleration had occurred, (b) cures any default
of any other covenants or agresments, (c} pays all expenses mncurred in enforcmng this Secursty Instrument, ncluding,
but not limated to, reasonable attorneys' fees, property inspection and valuatson fees, and other fees mcurred for the
purpose of proteciing Lender's mterest 1n the Property and rights under this Secunty Instrument, and (d) takes such
action as Lender may reasonably require to assure that Lender's mterest in the Property and rights under this Securrty
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall contimue unchanged
However, Lender 15 not required to remstate 1f. (1) Lender has accepted reinstatement after the commencement of
foreclosure prorceangs wihin two vears mmmediately precedng the commencement of a current foreclosure
praceedings, (n) rersiatement will preclude foreclosure on different grounds in the future, or (1) remstatement wall
adversely affect the priouty of the lien created by this Security Instroment Lender may require that Borrower pay
such remstatement surps ap/ expenses in one or more of the followmng forms, as selected by Lender. (a) cash, (b)
money order, {c) certified check bank check, freasurer's check or cashier's check, provided any such check 1s drawn
upon an nstitution whose deposits ave insured by a federal agency, mstrumentality or entity, or (d) Electronic Funds
Transfer Upon remstatement by Boicower, this Security Instrument and obligations secured hereby shalf remain fully
effective as 1f no acceleration had occurved. Hawever, this nght to remstate shall not apply i the case of acceleraion
under Section 17

19. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest n the Note
(together with this Security Instrument) can be sold or.e or more times without prior notice to Borrower. A sale might
result 1 a change 1 the entity (kmown as the "Loan Se' vicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgag e loan servicmg obligations under the Note, this Security
Instrument, and Applicable Law There also might be one o1 moe changes of the Loan Servicer unrelated to a sale
of the Note. If there 15 a change of the Loan Servicer, Borrowei vl be given written notice of the change which will
state the name and address of the new Loan Servicer, the addressw which payments should be made and any other
mformation RESPA requires m connection with a notice of transferof se-vicing If the Note 15 sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Notz, the mortgage loan servicing obligations
to Barrower will reram with the Loan Servicer or be transferred to a suezissor I oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgeg+ Insurance reimburses Lender
{or any entity that purchases the Note) for certamn losses it may mcur 1f Borrower does not ieray the Loan as agreed
Borrower acknowledges and agrees that the Borrower 15 not a third party beneficiary to-iji¢ contract of msurance
between the Secretary and Lender, nor 1s Borrower entitled to enforce any agreement betwaen Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21. (a) "Hazardous Substances" are those substanics defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances” pusolme,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, riatcrials
contamning asbestos or formaldehyde, and radioactive matenals, (b) "Environmental Law" means federal laws an¢ lavvs
of the jurisdiction where the Property 1§ located that relate to health, safety or environmental protection, (¢)
"Environmental Cleanup" includes any response action, remedial action, or removal action, as defined m
Environmental Law, and (d} an "Environmental Condition” means a condition that can cause, contiibute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that 15 in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) wheh, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precedmg two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recogmzed to be
appropriate to normal residential uses and to mamtenance of the Property (including, but not limited to, hazardous
substances m consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand, lawsuil or other
action by any governmental or regulatory agency or private party nvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actwal knowledge, (b) any Environmental Condition, including but not
Iimuted to, any spillng, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property If Borrower learns, or 1s notified by any governmental or regulatory authonty, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions m accordance with Environmental Law Nothing herem shall create any
obligation on Lexder for an Environmental Cleanup.

NON-UNIFOF M. COVENANTS. Borrower and Lender further covenant and agree as follows

22. Acceleration; Remudies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenzavor agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, y.of less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (dj that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sims secored by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shiall further informn Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosur: rroceeding the non-existence of a default or any other
defense of Boxrower to acceleration and foreclosure. e default is not cured on or before the date specified
in the notice, Lender at ifs option may require immediate payment in full of all sums secared by this Security
Instrument without further demand and may foreclose this Seravity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the iezaedies provided in this Section 22, including,
but not limited to, yreasonable attorneys’ fees and costs of title evideucy.

23, Release. Upon payment of all sums secured by thus Security Iustaraent, Lender shall refease this Security
Instrument Borrower shall pay any recordation costs. Lender may charge Eorrower a fee for releasmg this Secunty
Instrament, but only if the fee 15 pard to a thurd party for services rendered and ‘he caarging of the fee 15 permutted
under Applicable Law.

24, Waiver of Homestead, In accordance with Illinoss law, the Borrower hereby relcases and warves all rghis
under and by virtue of the llmoss homestead exemption laws

15, Placement of Collateral Profection Insurance. Unless Borrower provides Lender viich evidence of the
nsurance coverage required by Borrower's agreement with Lender, Lender may purchase msurane< ai Borrower's
expense to protect Lender's mterests m Borrower's collateral This msurance may, but need not, pretest Poirower's
nterests. The coverage that Lender purchases may not pay any claum that Borrower makes or any claim that 23 made
against Borrower in cormection with the collateral Borrower may later cancel any insurance purchased by Leuder,
but only after providing Lender with evidence that Borrower has obtamed insurance as required by Botrower's wuid
Lender's agreement If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
that msurance, meluding mterest and any other charges Lender may impose m connection with the placement of the
msurance, until the effective date of the cancellation or expiration of the msurance. The costs of the msurance may
be added to Borrower's total outstanding balance or obligation. The costs of the instrance may be more than the cost
of isurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned 10 this Securty

Instrument and 1n any Rider executed by Botrower and recorded with it

A & (Seal)
Keith Newall -Borrawer
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[Space Below Tius Line For Acknowledgment]

Stteof ILLINOIS )
) 55
County of COOK )
1 LJSOL Q\(NW\&) "C‘{)QF < certify that

{here give name of officer and Ins official title)

Keith Newell

{name of gracor, »nd 1f acknowledged by the spouse, lus or her name, and add "his or her spouse”)

personally known to me to be the same person whose name 15 (or are) subscribed to the foregoing mstrument,
appeared before me this day 1 peison, and acknowledged that he (she or they) signed and delivered the instrument
as lus (her or their) free and volwrZiry act, for the uses and purposes therem set forth

—

Dated. B ’ V7 \/ 2l
{
TRy
WQ’W""‘ IR ,M'W?
(Seal) al ﬁ

] TETATE
w«vﬁﬁsm LY RES:

WEAANAARAANAARG N N P 5

OFFICIAL SEAL

4y STATE OF ILUNOIS
TARY PUBLIC - .
Nlol‘l COMMISSION EXPIRES 06/05 74

oan Qngjnator: Carol Jean Reed-Dean, NMLS ﬁ Jﬁi 3
Loan §H§iﬂ%3? Faaton: ﬁ%ﬁ@' Wﬁgﬂﬁgﬁ r:J'ZS [gréﬁ%%SQL?_c NMLSR ID 3038

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fairming
ILMTGZ2 FHA 12/2717
Page 13 of 13

MR bR Al

1 WEY AN

wrnr

scm

-rTREe. T



2134241121 Page: 15 of 16

UNOFFICIAL COPY

Loan Number 1321133790
FHA FIXED INTEREST RATE RIDER
FHA Case No . 138-1527758-703
Date NOVEMBER 17, 2021
Lender. UNITED WHOLESALE MORTGAGE, LLC

Borrower Keitth Newell

THIS FIXED INTEREST RATE RIDER is made thuis  17th dayof ~ NOVEMBER, 2021
and 15 mcorporated 1nto and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of the sare date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note"} of even date liercvith, to NEXA Mortgage

(the "Lender"), covering the Property
described 1n the Securtty instrient and located at

19 E ROCKET CIR, PARK FOREST, ILLINOIS 60466
[If'ropeﬂy Address]

ADDITIONAL COVENANTS. In adZition fo the covenants and agreements made in the Security
Instrument, Barrower and Lender further civenant and agree as follows:

Notwithstanding anything to the contrary set forth'sn/tha Security Instrument, Borrower and Lender hereby
agree to the following

Borrower owes Lender the principal sum of ONE HUNDR™D 3IXTY-ONE THOUSAND SIX
HUNDRED SEVENTY-FIVE AND 00/100 Soliars (US §$ 161,675.00 )
at the rate of 2.750 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms and czvenants contamed mn this Fixed
Interest Rate Rader

CL? g‘\ {Seal)

Kelth Newell ‘ -Borrower

ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Formms
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LEGAL DESCRIPTION
LOT 10N BLOCK 1 IN VILLAGE OF PARK FOREST AND LAKEWOOD ADDITION, BEINGA SUBDIVISION OF PART
OF THE SOUTHWEST 1/4 OF SECTION 25 AND PART OF THE NORTH 1/2OF SECTION 38, TOANSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINOIS

Commonly known as; 19 East Rocket Cirde, Park Forest, IL60466
PIN Number 21-36-114-042-0000

(2021-0648 1MW PFD/2021-0648 1MW/37)



