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This Instrument Prepared By:

Cardinal Financial Company, Limited Partnership
3701 Arco Corporate Drive, Smte 200

Charlotte, NC 28273 '

After Recording Return To:
Cardinal Financial Company, Limited Partnership
3701 Arco Corporate Drive, Suite 200

Charlotte, NI 28273
Loan Number 147279084
~ 1620324 -
Ll [Space Above This Line For Recording Data)
MIN: 1000922-1401272084-0 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documensi 7.ie defined below and other words are deﬁned in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarairig the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is d2tza Sentember 16, 2021, together with all
Riders to this document.

{8) “Borrower” is Jaime Solorzano Reyes and Monica Medina Rodrigu=z, husband and wife. Borrower is
the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the mor izagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and 1132 an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Limited Partnership
organized and existing under the laws of Pennsylvania. Lender’s address is 3701 Arco Corporate Drive,
Suite 200, Charlotte, NC 28273.

(E) “Note” means the promissory note signed by Borrower and dated September 16, 2021, The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100 Dollars {U.S.
$288,000) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than October 1, 2051,

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

ILLINOIS — Single Family — MERS = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01)
Cardinal Firancial Company, Limited Partnership Page 1 0f 17
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{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cha’rg"es and late
charges due under the Note, and alil sums due under this Security Instrument plus interest.

{H) "Riders” means all Riders to thrs Secuﬂty Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable]

0 Adjustabie Rate Rlder - Planned Unit bevelopment Rider

O ga"_'lloonjt_ider Lo . [ Biweekly Payment Rider
‘& 1-4 Family Rider . [0 Second Home Rider

O Coniotainium Rider - X .Other{s) Fixed Interest Rate Rider
O Manuf?'.::ured Home Rider : e

(3] “Applicable l.aw"_ Jaeans a!l controlling applicable federal state and local statutes, regulations,
ordinances and admlnlstrauve mies and orders (that have the effect of law) as well as all appllcable final,
non-appealable judiclal oplnion, S :

n “Communltv Association Dues, Fecs, and Assessments" means all dues, fees, assessments and other
charges that are imposed .on Borrowe: or the Property by a condom:nium assoc:atton, horneowners
assocration or simllar organization

K "Electronlc Funds Transfer" means any trarufzr of funds, other than a transaction originated by check,
draft, or similar paper Instrument, which is Wiiated through an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to crder; Instruct, or authorize a financial institution to
_ debit or credit an account. Such term includes, but is ot limited to, point-of-sale transfers, automated

teller machine transactions, transfers initiated by telephon LR re transfers, and automated clearinghouse
transfers s

{t) “Escrow Items” means those items that are described in Section 3.

(M) “Mlsoellaneous Prooeeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the covérages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of
the Property; (lif) conveyance in lieu of condemnation; or (iv) rnisrepresentatlon' of, or omissions as to,
the value and/or condition of the Property

(N) “Mortgage insuranoe means insurance protect:ng Lender against the nonpayment of. e default on,
the Loan, - ' : -

(Q) “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercs. under
the Note, plus (il) any amounts under Sectlon 3 of this Security Instrument. :

(] “RESPA* means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulatlon, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time,
or any additional or successor Jegislation or regulation that governs the same subject matter. As used in
this Secu_nty Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,

ILLINOIS — Singla Family — MERS -- Fannie Mae/fFreddie Mac UNIFORM INS‘I‘RUMENT (Form 3014 - 01/01)
Cardinal Financial Company, l.Irnlted Partnershlp L Page 2 of 17
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(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’ 3 oblsgatlons under the Note and/or this Securlty |nstrurnent

TRANSFER OF RIGHTS IN TI-IE PROPERTY

This Security Instrument secures to Lender: (l) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage,
grant and convey ‘o MERS (solely as nominee for Lender and Lenders successors and assigns)
and to the SuccezeJrs and assigns of MERS the followmg described property !ocated ln the

County . of Cook -
[Type of Recording Iurisdictlon] {Name of Recordlng Jurlsdiction]

SEE LEGAL DESCR!PION ATTACHED q-iERETO AND MADE A PART HEREQF AS EXHIBIT “A”.
AP.N: 1‘-02-427«004-0000 '

which currently has the address of 4611 S Hoiiim2 Avenue

.+ . [street]
Chicago JMinols  60¢32 _ ~ .~ (“Property Address”):
T wew T (Peddr o

TOGETHER WITH a!l the |mprovements now or hereafter erected ~ithe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replecements and additions shall
also be covered by this Security Instrument. All of the foregoing is referre t3 in this Security Instrument
as the “Property.” Borrower understands and agrees that MERS holds only teral title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with lan s custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercisa vy or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to ak2 any action
required of Lender including, but not limited to, releasing and cancelmg this Secunty Instrs: raear, "

BORROWER COVENANTS that Borrower is Iawfully seised of the estate hereby conveyed ani has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, excipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record

THIS SECURITY INST RUMENT comblnes uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

ILLINOIS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01)
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1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pu rsuant to
Section 3. Pavments due. under the Note and this Security lnstrument shall be rnade in us. currencv
However, If any check or other instrument received by Lender as pavment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instltution whose deposits are insured by a federal agency,
instrumentalln, or entitv, or (d) Electronic Funds Transfer o :

Pavrnents aeu emed received by Lender when received at the locatlon desrgnated in the Note of at
such other locatiori a5 may be desugnated by Lender in accordance wlth the notice provisions in Sectlon 15,
Lender mev return any p¥ 'ment or pertial pavment if the pavment or partial pavments are insufficient to
hring the Loan current. l.e.id' ¢ may accept any payment or partial payment insufficient to bring the Loan
cu rrent, without waiver of anv rights hereunder or prejudice to its rightsto refuse such payment or pa rtial
pavments in the future, but Leru’er is not obligated to apply such pavments at the time such pavments
are aucepted i each. Penodn: Paym: intis apphed as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender riay hold such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does rot do so wrthln a reasonable period of time, Lender shall either
apply such funds or return them to Borrower If nat applied earlier. such funds will be applied to the
outstanding principa) balance under the Note ia@ mediately prior to foreclosure, No offset or claim which
Borrower might have now or in the future against .enc'er shall relieve Borrower from makrng pavments
due under the Note and this Security Instrument or prnnrming the covenants and agreements secured
by this Security lnstrument. . : : :

2 Application of Pevrnents or Proceeds. Except as o*.mrwise descrihed in this Section 2 all
payments accepted and applied by Lender shall be applied in th2 rollowing order of priority: (a} interest
due under the Note; (b) principal due under the Note; {c) amounts fue under Section 3. Such payments
shall be applied to each Periodic Pavment in the order in which it beczme due. Any remaining amounts
shafl be applied first to late charges, second to any other amounts due urder this Security lnstrument,
and then to reduce the principal balance of the Note. ‘ ‘

If Lender receives a payment from Borrower for a delinquent Periodic Paymer.iwhich includes a
sufficient amount ta pay any late charge due, the payment may be applied to the dellaruent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may app'y any payment
received from Borrower to the repayment of the Periodic Payments if, and to the exteat that, each
payment can be paid in full. To the extent that any excess exists after the payment is appliec! vu the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pnnctpal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;

ILLING!S — Single Family — MERS ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01}
Cardinal Financial Company, Limited Partnership Page 4 of 17
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{c) premrums for any and all insurance required by I.ender under Section 5 and (d) Mortgage Insurance
premiums, i any, or any sums payable by Borrower to t.ender in iey of the payment of Mortgage
Insurance premiums in accordance with the. provisions of Section 10. These ltems are called “Escrow
ltems.” ’ At ori,gmatron or-at any time during the term of the Loan, Lender may require that Community
Associatlon Dues, Fees, and Assessments, if any, ‘be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptlv furnish to Lender all notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow ltems unless. i.ender waives
Borrower’s obligation to pay the Funds for. any or all Escrow ltems Lender may wawe Borrower’s
obligation topayto Lender Funds for any or all £scrow items at any time. Any ‘such waiver may only be'in
writing. In the evenit of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Escraw Items for which pavment of Funds has been walved by Lender and, if I.ender réquires,
shall furnish to "en der receipts evidencing such payment within such time period as Lender | may require.
Borrower’ s obligat anto make such payments and to provide receipts s shall for all purposes be deemed to
be a covenant and g 'ernent contained in this’ Secunty lnstrumeni:, as ‘the phrase covenant and
agreement" is used in Section 9. If Borrower s obiigated to pay Escrow ltems directly, pursuant to a
' wawer, and Borrower fails tr-pay the amount duefora an Escrow ltem, Leni:ler may exercise its rights under
Section 9 and pay ‘such amount an'l Porrower shall then be obllgated under Section 9 to repay to t.ender
any such amount Lender mav rev oke fhe waiver as to any or ail Escrow tems at any time by a notice
given in accordance with Section 15 ind, .rpon such revocation, Borrower shall pay to Lender aII Funds,
and in such amounts, that are then requi ed under this Section 3 -

I.ender rnay, at any tlme, collect and holo ranas in an arnount [a) sufﬁcrent to pemnt Lender to apply
the Funds at the time speofied under RESPA, ancl 3ot to exceed the maximum amount a lender can
‘require under RESPA. Lender shall estrmate the an: uc‘ of Funds due on the basis of current data and
reasonable estrmates of expendltures of future Escrow ‘*er 15 or otherwise in accordance with Appllcal:iie
Law. R _ : : I .

The Funds shall be held in an institution whose depo.swc are rnsured by a federal 'agency,
instrumentality, or entity (lncludlng Lentler, if Lender is an jnstitution yvnose deposrts are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the C=zruw ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and cpnlying the Funds, annually
analyzmg the escrow account, or verrfyrng the Escrow Items, unless Lender pav: Eorrower interest on the
Funds and Applicable Law perrnits Lender to make such a charge. Unless an agreérent is made in writing
or Applicahle Law requires interest to be paid on the Funds, Lender shall not be requires ia pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howeve., that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requrred by RESPA R g

if there isa surpius of fu nds held in escrow, as defined under RESPA, I.ender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

ILLINOIS - Singie Family - MERS - Fanme Mae.—‘Freddie Mac UNIFORM iNS‘I‘RU MENT (Form 3014 - 01/01)
Cardinal Fmenuai Company, Limited Parlnershrp o . ‘ Page Sof 17



2134346458 Page: 7 of 25

UNOFFICIAL COPY

4. Charges, I.iens. Borrower shail pay all taxes, assessments, charges, fines, and imposrtrons
attrlbutable to the Property whn:h can attain priority over this Security Instrument, leasehold payments
or ground rents on the Praperty, if any, and Community Association Dues, Fees, and Assessments if any.
To the extent that these items are Escrow Items, Borrower ‘shall pay them in the manner prowded in
Sectlon 3 . , , .

Borrower shall promptiv discharge any lien which has prlorrty over this Securlty instrument unless
Borrower: (a) agrees inwriting to the payment of the ohl:gatron secured by the lien in a manner acceptable
to I.ender but only so leng as Borrower is performrng such agreement' (b} éontests the llen in good faith
by, or defends 1gainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enfzrcement of the lien while those proceedings are pending, but only until such prooeedmgs
are concluded o ic] secures from the holder of the lien an agreement satrsfactorv to Lender
subordrnatrng the lie to this Securlty Instrument. If Lender determlnes that any part of the Property is
subject to a lien whicii can attain priority over this Security Instrument, Lender may give Borrower anotice
identifying the lien. Witnix 1 days of the date on which that notice is given, Borrower shall satrsfy the
lien or take one or more of th g ::tions set forth above in thls Section 4, : A

Lender may requrre liorrt:nn-\w « pav a one«tlme charge for a real estate tax verlfication andlor
reporting service used bv Lender in con er.\ion with this t.oan

5. Propertv Insuranoe Borrower shali kr.ep the |mprovements now existing or hereafter erected on
the Property insured against loss by fire, hazaeds included within the term “extended coverage,” and any
other hazards lncluding, but not limited to, eartinuakes and floods, for which Lender requires insurance
This insurance shall be maintained in the amounts { ncluding deductible levels) and for the perlods that
lender requires. What Lender requires pursuant to the yre ceding sentences can change durlng the term
of the Loan. The i insurance carrier providing the insurance s’ia! he chosen by Borrower Sl.lbjECt to I.ender’s
right to disapprove Borrower’s choice, which right shall nuc be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: ,3)a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charg? for flood zone determination
and certification services and subsequent charges each time remappit.gs i similar changes occur which
reasonably might affect such determination or certification. Borrower shail. also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agenc; in connectron wrth the
review of any flood zone determrnatron resulting from an objectron by Borrowe: A

If Borrower falls to maintain any of the coverages descrihed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. l.ender is under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but migi¢-or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, agains zay risk,
hazard or liability and mlght provrde greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disburiement and shall be payahie, with such mterest upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an addItional loss payee. Lender shall have the right to hold the policies and renewal

ILLINOIS - Single Family - MERS - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 -01/01)
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certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid prermiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name E.ender as mortgagee and/or as an additional Ioss payee.

In the event of loss, Borrower shafl give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlymg insurance was requrred by Lender, shall
bea pp!red to restoratlon oF repair of the Property, if the restoration oF repair is econormcally feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such irisurance proceeds unti) Lender has had an opportunlty to rnspect suich Property to ensure the
work has beeri czmpleted to Lender's satisfactlon, provided that such inspection shall be undertaken
promptly. Lenderiray disburse proceeds for the repalrs and restoration in a single payment or in a series
of progress paymanis s the work is completed. Uriless an agreement is made in writing or Applicable Law
requires interest to be p=ia 5n such insurance proceeds Lender shall not be required to pay Borrower any
interest or earnings on such proceeds Fees for public adjusters, or other third .parties, retained by
Borrower shall not be paid out ui' the insurance proceeds and shall be the sole obligation of Borrower. if
the restoration or repair is not ecor.omically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sum; secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such nsurance proceeds shall be applied in the order prowded fori in
Section 2, : R

If Borrower abandons the Property, Lender may i'e, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered te settle a claim, then teliler may negotiate and settle the clarm The 30-
day period will begin when the notice is given. In either.avent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lend=r (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpald unds7 ine Note or this Security Instrument, and
(b} any other of Borrower’s rights {other than the right to any rafund of unearned premiums paid by
Borrower} under all insurance policles covering the Properr.y, insofar. 4 zuch rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either v repair or restore the Property
or to pay amounts unpard under the Note or thrs Securlty Instrument, whe aeror not then due

6. Occupancv. Borrower shall occupy, establrsh and use t’ne Froperty as. ﬁrrower's prrnclpa!
residence within 60 days after the execution of this Security Instrument and shall cont.nze to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupaniy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably wlthheld or uniess extenuating
circumstances exlst whlch are beyond Borrower's control

7. Presefvation, Maintenance and Protection of the Property, lnspectlons Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to Its conditian. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

ILLINQIS — Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Farm 3014 - 01/01)
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of progress payments. as the wprk is completed. If the insurance or ‘cond'errmation proceeds are not
sufficient to repair or restore the Propetty, Borrower is not relieved oi Borrower’s obiigation for the
completion of such repalr or restoration. - : -

Lender or lts agent may make reasonab’le entries upon and inspections of the Propertv. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an lnterior inspection specifying such reasonable cause.

8. Borrower's I.oan Appiication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave ‘naterially false, mlsleadlng, or inaccurate information or statements to Lender (or failed to
provide Lender vith materlal information} in connection with the Loan. Matertal representatlons Include,
but are not limited t5 representations concernmg Borrower’s occupancv of the Property as Borrowei’s
prrncupal residence : S :

9, Protsection of I.erde' s Interest in the Property and Rights Under this Security lnstrurnent. "
(a) Borrower fails to perform. %ie covenants and agreéments contained in this Security Instrument,
(b) thereis alegal proceeding that mght signifi cantly affect Lender’s interestin the Property and /for rights
under this Security Instrument (svin as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wkich raay attain priority over this Security Instrument or to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropnate to prcert Lender’s interest in the Property and rights under this
Security Instrument, including protecting andfoi’i ssessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can mclude but are not limited to: () paying any sums secured
by alien which has priority over this Security Instrumeni: (o) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property & wfor rights ‘under this Secenty Instrument,
includmg its secured position in a bankruptcy proceeding. Secaring the Property mcludes, but’is not
limited to, entering the Property to make repairs, change locks, ‘erdace or board up ‘doors and windows,
drain water from pipes, eliminate buitding or other code violations o~ dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Sectizn 9, Lender does not have to
do 50 and is not under any duty or obligation to do so. it is agreed that Leaaer incurs no iiability for not
taking any or all actions authorized under this Section 9, : A

Any amounts disbursed by Lender under this Section 9 shall become additioal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rat’ frum the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bm.-d' s requestlng
payment.

If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of tle l2ase.
Borrower shall not surrender the leasehold estate and interests herein conveyed of terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shali not merge
unless Lender agrees to the merger in writing. -

10. Mortgage lnsurance. If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately desrgnated
payments toward the premiums for Mortgage Insurance, Borrow_e_r shall pay the premiums required to

ILLINOIS — Single Family — MERS — Fannie Mae/Freddie Mac UNI#ORM INSTRUMENT - ) (Form 3014 - 01/01)
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obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equnvalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equwalent Mortgage Insurance coverage
is not avallable, Borrower shall cortinue to pay to Lender the amount of the separatelv designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these pavments as a non- refundable loss reserve in lieu of Mortgage insurance. Such loss reserve
shall be non-refundable, notwuthstandmg the fact that the Loan is ultimately paid in full, and Lender shaﬂ
not be _required to pay Borrower any interest or earnings on such loss reserve. Lender can no Ionger'
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) r.ravided by an insurer selected by Lender again becomes available, is obtalned and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender
required Mortgage Irsurance as a condition of makmg the Loan and Borrower was required to make
separately designated Payr nents toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to mair tain Mortgage Insuranceii in effect, or to provide a non-refundable Ioss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until, termination is required by
Applicable Law. Nothing in this Se' tirn 10 affects Borrower’s obligation to pay interest at the rate
provided in the Note : . . S '

Mortgage lnsurance relmburses Lende. (f,r any entlty that purchases the Note) for certain Iosses it
may incur |f Borrower does not repay the Loaii os agreed Borrower is not a party to the Mortgage
Insurance. : : : : :

Mortgage lnsurers evaluate thelr total rlsk on aIl st ch insurance in force from time to time, and may
enter into agreements with other partaes ‘that share cr. randify their risk, or reduce losses. These ,
agreements are on terms and conditions that are satlsfactory tethe rnortgage insurer and the ather party
(or parties) to these agreements, These agreements may require t'e mortgage insurer to make payments
using any source of funds that the mortgage insurer may have svailable (whlch rnay lnclude funds
obtained from Mortgase Insurance premrums) ‘ o :

As a result of these agreements Lender, any purchaser of the Note, anither insurer, any reinsurer,
any ather entity, or any affiliate of any of the foregoing, may receive (directly <+ indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modrfvmg the mortgage rnsurer‘s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in’ exchange fcr a ,hare of the
premiums paid to the insurer, the arrangement is often termeci captive reinsurance Furtrer

{a) Any such agreements wIII not affect the amounts that Borrower has agreed th p2v for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the' a'nount
Borrower wiII owe for Mortgage Insurance, and thev wlll not entitle Borrower to any refund. E

(b) Any such agreements wiil not affect the rights Borrower has if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the rIght to receive certaln disclosures, to request and obtain cencellation of the
Mortgage Insurance, to have the Mortgege insurance terminated automatically, and/or to receive
a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

ILLINQIS — Singte Family —MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (Form 3014 - 01/01)
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11, Assignment of Mlscellaneous Proceeds, Forfelmre AII Mlscellaneous Proceeds are hereb\r
assigned to and shall be peld to Lender . .

If the Property is damaged such Mlscellaneous Proceeds shall be: applned to restorat:on or repair of
the Property, if the restoration or repalr is economically feasible and Lender's securitv is not lessened.
During such repair and restoration period, Lender shall have the nghtto hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provlded that such inspectlon shall be undertaken prornptly Lender may pay for the
repairs and restoratlon in a smgle dlshursement of in a. series of progress payments as the work is
completed Unless an agreement is made in wrrtlng or npplicable Law requires anterest to be paid on such
Miscellaneous P:ccseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelianecus Proczers, If the restoration or repair is not economlcaily feasible or Lender’s security would
be lessened, the Miscalionoous Proceeds shall be appiied to the sums secured by this Security instrument,
whether or not then dde, #ith the excess, if any, patd to Borrower Such Mrscellaneous Proceeds shali be
applied in the order provided {or.in Section 2. C : :

Inthe event of a total takirﬂ aestruction, or loss in value of the Property, the Mlscellaneous Proceeds
shali be applied to the sums secured oy tb" Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower ‘ : L : : ‘

In the event ofa partiai taking, destructiun, or Ioss in value of the Property in which the fair market
value of the Property immediately before the piariz! taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tiv's Security Instrument immediately before the partia!
taking, destruction, or loss In value, unless Borrower ana tender. otherwise agree in wrlting, the sums
secured by this Security Instrument shall be reduceo by~ the amount of the Miscellaneous Proceeds
multiplied by the followlng fraction: (a) the total amount v* the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair inzrket value of the Property Im mediately
before the partaal taklng, destructlon, or [oss in value, Any balancr shalt be paid to Borrowey, ‘

inthe event of a partial taking, destruction, or loss in value of the “roperty in which the fair market
value of the Property immediately before the partial taking, destruction, ri 1nss in value is less than the
amount of the sums secured rmmedlately before the partial taking, destructior:, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shei' e applied to the sums
secured hy thls Securitv Instrument whether or not the sums are then due.

ifthe Property is abandoned by Borrower, or |f after notice by Lender to Borrower (hat :ha Opposing
Party {as defined in the next sentence) offers to make an award to settle a dlaim for damage’, Eorrower
fails to respond to Lender within 30 days after the date the notloe is given, Lender is authorized o collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to thic sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa right of action in
regard to Mlscellaneous Proceeds. : :

Borrower shall be in default If anv action or proceeding, whether civil or criminal, is begun that, in
tender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
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any award or clalm for damages that are attrihutable to the impairment of i.ender’s mterest In the
Property are hereby assrgned and shall be paidto Lender : :

All Mlsceiianeous Proceeds that are not applied to restoratlon or repalr of the Property shall be
applied in the order provrded forin Sectlon 2, _ . ‘

: 12. Borrower Not lteleased, Forbearance By I.enrler Nota welver Extension ofthe time for paymem;
or madification of amortization of the sums secured by this Secutity Instrument granted by Lender to
Borrower orany Successor in Interest of Borrower shall not operate to release the iiability of Borrower or
any Successors in Interest of Borrower, Lender shall not be- required to commence proceedings agamst,
any Successnr in Interest of Borrower orto refuse to extend time for payment or otherwise modify
‘amortization of ihe sums secured by this Security Instrument by reason of any demand mede by the
:origl nal Borrowe/ o' any Successors in Interest of Borrower Any forbearance by Lenderin exercising any
right or remedy i Iv.lmg, without iimitatlon, Lender's acceptance of payments from third persons,
entities or Successors in l.itsrest of Borrower or in amounts less than the amount then due, shall not bea
walver of or preclude the e ercise of any rlght or remedy IR

13. Joint and Se\reral I.iabilirf, Co-slgners. Sucoessors and Asslgns Bound. Borrower covenants and
agrees that Borrower’s obl Igations zad liability shall be joint and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant ana cunvey the co-signer’s interest in the Property under the terms
of this Security Instrument; (b) is not persunaliv obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any viner Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the term: ot ‘his Securlty !nstrument or the Note without the
co-srgner’s consent ' = : : - L : . . :

Subjecttothe provrsrons ofSectron 18 any Successor i Ficrrest of Borrowerwhoassumes Borrower's
obligations under this Security Instrument in writing, and is a;proved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. 2urrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unlcss Lander agrees to such release in
writing. The covenants and agreements of this Security Instrument siizi hind {except as pro\nded in
Section 20) and benefit the successors and assigns of I.ender '

14, I.oan Charges. l.ender may charge Borrower fees for services performer’-in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property-and rights under this
Security Instrument including, but not limited to, attorneys’ fees, property inspection « nd vahationfees.
In regard toany other fees, the absence of express authorlty in this Security instrument to charsaa specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may .0i charge
fees that are expressly probibited by thls Secunty Instrument or by Applrcable Law. - ~

If the Loan is subject toa law whrch sets maximum loan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose tom_ake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge {whether or nota
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
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direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge

15. Notices AII notices gwen by Borrower or Lender in connection with thls Security Instrurnent must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to alt Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy notify
Lender of Borrﬂwer’s change of address. If Lenider specifies a procedure for reportlng Borrower’s change
of address, nee Borrower shall only report a change of address through that specified procedure. There
may be only onz d‘<Ignated notice address under this Security Instrument at any one time, Any notice to
Lender shall be gwver Sy delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has desiraated another address by notice to Borrower. Any notice in connection with this
Security Instrument shaii 7ior.Je deemed to have baen given to Lender until actually received by Lender.
If any natice required by this Szcurity Instrument is also required under Applicable Law, the Appllcable
Law requirement will satisfy the ron responding requirement under this Security Instrument

16. Goveming l.aw, Severabiliw, Ium of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are tvbjz+t to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly alicw the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition agzinst agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provusrons of this Securltv Instrument Cr 'o" Note whlch can be given effect \mthout the
conflicting provision » :

As used in this Security Instrument: (a) words of the miscaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) weid: in the singular shall mean and
include the plural and vice versa; and {c) the word “may” gives sole uiscreiion without any obligation to
take any actron

17. Borrower’s Copv. Borrower shall be given one copy of the Note and o. this Security |nstrument

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Seziian 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not liznied to, those
beneficial interests transferved in a bond for deed, contract for deed, installment sales coritruct or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchise..

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay

{LLINOIS — Single Family - MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {Form 3014 -01/01)
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these sums prior to the expiration of this period, Lender may invoke any remedies permitted by thas‘
Security Instrument without further notlce or demand on Borrower . :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate;
or {c) entry of a judgment enforclng this Security Instrument. Those conditions are that Borrower (a) pays
Lender all sums which then would be due under. thls Securlty Instrument and the Note as i1 no acceleratron
had occurred; (b} cures any defauit of any other covenants ar agreements, {c} pays all expenses 1ncurred
in enforcing this Sacurity Instrument, including, but’ not limited to, r_easonable attorneys' fees, property
inspection and vziuztion fees, and other fees incurred for the purpose of protecting tender’s interest in
the Property and righis under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Leader’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay *he sums secured by this Security instrument, shall continue unchanged
unless ‘as otherwise provided »nder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses % one or more of the following forms, as selected by Lender: (a) cash;
{b) money order; {c) certified check, kank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution wheise (Jeposits are insured by a federaf agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upun reinstatement by Borrower, this Security Instrument and
obligations secured hereby shali remain fully Ztf:active as if no acceleration had occurred. However, this
right to reinstate shaII not apply in the case of acc zeration under Section 18.

20. Sale of Note; Change of I.oan Servicer, Notne of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be Go'J one or more times without prior notice to
Borrower. A sale might resultin a changein the entity (knovir a7 the “Loan Servicer”) that collects Periadic
Payments due under the Note and this Security Instrument an< varforms other mortgage loan servicing
obligations under the Note, this Security Instrument, and Apphcab'ﬁ caw. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is:a change of the Loan Servicer,
Borrower will be given written notice of the change which will state il Pame and address of the new
Loan Servicer, the address to which payments should be made and any otne, iaformation RESPA requires
in connection with a notice of transfer of servicing, If the Note is sold and ther<aitar the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvcing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Srvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (45 either an
individual litigant or the member of a class) that arises from the other party’s actions pursuzrt'to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until stich Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Appilicable Law provides a time period which must etapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbrades, volatile solvents, materials containing asbestos or formaldehyde, and radroactnre
materials, (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protecuon, (¢) "Environmental Cleanup includes
any response action, remedial action, or removal action, as defined in Environrnentai Law; and [d) an
“Environmental Conditron _means a cond:tron that can cause, contnbute to, or otherwise trigger an
Environrnental Cieanup ' ‘ : SR :

Borrow shall not muse or permit the presence use, dlsposal storage, or release of any I-Iazardous
Suhstances or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not |
~ do, nor allo\n. onyone else to do, anything affecting the Property (a)that is in violatlon of any
Environmental Law, {0} which creates an Environmental Condition, or () which, due to the presence, use,
or release of a Hazardous © ubstance, creates a condition that adversely affects the value of the Property
The préceding two senten.es shall not apply to the presence, use, or storage on the Property of small
- quantrtles of Hazardous Substriices that are generaliy recognized to be appropriate to normal residential

uses and to maintenance ofthe mpertv {including, but not Iirnited to, hazardous substanur in consumer
products] : C

Borrower shall promptly give Lendes'v: .'-“en notice of (a) any investigation, claim, demand Iawsult or
. other actron by any governmental or regui2torv agency or prwate party involving the Property and any
- .Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge, (b} any
‘ ._Envrronmentai Condrtron, mcludmg but not Iimiteu to, any spilling, leaking, discharge, release or threat of
rélease of any I-Iazardous Substance, and {c)any condit’ on caused by the presence, usé or release of a
Hazardous Substance wl-m:h adversely affects the value of Z0» Property. If Borrower Iearns, oris notrf'ed
by any governmentai or regulatory authority, or any private purty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necess2ry, Borrower shall promptly take all
necessary remedial actions in accordance with Emnronmental La'v. Nothing hereln shall create any
obligation on l.ender for an Environmental Cieanup ' :

NON-UfiiFORM COVENANTS Borrower and Lender further covenont and apyue as follows:

22, Aocelerotion Remedies l.ender shall give notice to Borrower prior to aooelerr tizn following
Borrower's breach of any oovenant of agreement in this Security Instrument {buc 7t prior to
acceleration under Section 18 unless Appflceble Law provides otherwise). The notice shaif ipccify: (a)
the default; (b) the actlon required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d that fallure to cure the
default onor before the date specified in the notfoe may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial prooeeding and sale of the Property. The notice shall
further Inform Borrower of tlre right to reinstate after acceleration and the right to assert.in the
forer:losure pmceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spedified in the notice, Lender at its
option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
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entitled to collect all expenses incurred in pursulng the rernedles provided in this Section 22, lncluﬁng,
but not limited to, reasonable attorneys fees and oosts of title evldenoe. :

23, Release Upon payment of aII sums secured by this Securlty Instrument Lender shall re lease this
Securrtv Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument but only if the fee is paid to a third party for services rendered and the
charglng of the feeis permrtted under Applicable Law. '

24. Walver of l-lomestead ln accordance wrth llinois law, the Borrower hereby releases and wawes
all nghts under and by virtue of the IIIinois homestead exem ption Iaws.

. 25, Plament of Collateral Protection Insuranoe Unless Borrower prowdes Lender with evidenoe of
the insurance Zoverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s exren e to protect Lender’s interests in Borrower’s collateral. This i insurance may, but need
not, protect Borroveer's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any cluim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insursnce purchased by Lender, but only after providing Lender with evidence that
Barrower has obtained insurance as requlred by Borrowers and Lender's agreement. If Lender purchases
insurance for the collateral, Borrcwer will be responslble for the casts of that insurance, Includlng interest
and any other charges Lender may i npose in connectlon wrth the placement of the insurance, until the
effective date of the canceliation or exp’ration of the insurance. The costs of the insurance may be added
to Borrower’s total outstanding balance o1 ok ligation. The costs of the insurance may be more than the
cost of insurance Borrower may be able to obt. in on its own.

[REMAINDER OFVTHIS PAGE INYZA'TIONALLY LEFT BLANK]
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B’( SIGNING BIEI.OW, Borrower accepts and agrees to the terms and covenants contamed in thls
Securlty Instru ment and in any Rider executed bv Borrower and recorded with it.

jseal) ~ R (seal)

~ Jaime Solorzano Reyes - Borrower I .- Borrower
Povsee Zete Mo (Seal) e tseal
Monica Mcdin~ Rodriguez - Borrower .~ . -Borrower
e (Seal) | | (Seal)

- Borrower . - Borrower

. {(Seal) {seal)

corrowes o - Borrower

(Sra'y {Seal)

- Borrowor : - Borrower

(seal) . | (seal)

- Borrower - Borrower

{Seal) _ {Seal)

- Borrower - Barrower

{Seal) \ (Seal)

- Borrower - Borrower

Loan Originator: Rene Jimenez, NMLSR !D 428215
Originators Organization: Cardinal Financial Company, Limited Partnership, NMLSR ID 66247
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- : ._ Isnab.e Below This Line For Acknowledgment]
State of I(, o . )
Countv of COO'K | | )

: ;QCJ"QN R Ka}\l e Notary Publlc in and for. said county and state

do hereby certify tﬁat, Jaime Solorzana Reyes , Mohica Medina Rodrigue? personallv known to me to be
the same persens) whose name(s) subscribed to the foregoing instrument, appeared before methis day
in person, ano a"knowledged that helshelthey sugned and delivered the said instrument as hls/her/thelr
free and volunta Y nct, for the uses and purposes therein set forth. Lo

Given under my hand an< qfﬂciai seal, thls / {2 | day Qf.

{NOTARY Sént)

| 0'7/%/9&

My Commission/Expires

Loan Originator: Rene Jimenez, NMLSR ID 428215
Originators Organization: Cardinal Financial Company, Limited Partnership, NMLSR ID 66247

ILLINOIS -- Single Family — MERS — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : {Form 3014 - 01/01)
Cardinal Financial Company, Limited Partnership o ' " . Pegel?of1? _
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MIN: 1000922-1401279084-0 . ' Loan Number: 1401279084

1-4 FAMILY RIDER
(Asslgnment of Rents]

THIS 1-4 FAMILY RIDER is made this 16th day of September, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed ({the “Security
Instrument”) of the same date given by the undemgned (the "Borrower”) to secure Borrower’s Note to
Cardinal Financial Company, Limited Partnershlp (the "Lender“’} of the same date and coverlng the
Property d' su‘ued in the Securlty Insu'ument and focated at: o :

4611 S Homan A\renue, Chicago, Il. 60532
fProperty Address}

14 FAMII.Y c-.vmnms. In addrtton to the covenants and agreements made in the Security
Instrument, Borrower and eder further covenant and agree as follows:

. A ADDITIONAL PROPEPTY SUBJECT TO THE SECURITY INSTRUMENT. Ins addition to the Property
described in Security Instrument, ip following items now or hereafter attached to the Property to the
extent they are fixtures are added to e Property description, and shall also constitute the Property
covered by the Security Instrument: buildirg materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, oriiit<i nded to be used in connection with the Property, including,
but not fimited to, those for the purposes oi szpnlying or dlstrlbutmg heating, cooling, electricity, gas,
water, air and light, fire preventlon and extinguishirg o pparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closeiz. sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, st doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and atuchied floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be ard :emain a part of the Property covered by
the Security Instrument. All of the foregoing together with.t':c Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is on a feacchold) are referred to in this 1-
4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail-nrisoek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender ka: agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and vequirements of any
govemmental body applicable to the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall ncc Lanw any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prinr written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in additicn to the
other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3170 -01/01
Cardinal Financial Company, Limited Partnership 7 _ Page 10f3
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to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the word "Iease shall
mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; !.ENDER IN POSSESSION Borrowel‘
absolutely and unconditsonallv assigns. and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authonzes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shali pay the Rents to -
Lender or Lender’s agents. However, Borrower shall receive the Rents until (i} Lender has given Borrower
notice of default pursuant to Sectron 22 of the Security Instrument and (ii) Lender has given. notlce to the
tenant[s) that the Rents are to be pald to Lender or Lender's agent. This assignment of Rents constitutes
an absolute 2usiy ~nment and not an assignment for additionaf security only. '

If Lender aives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trus.ee for the benefit of Lender only, to be apphed to the sums secured hv the Security
Instrument; {if) Lenrar <hall be entitied to collect and receive all of the Rents of the Property; (iif) Borrower
agrees that each tenart o the Property shall pay alt Rents due and unpaid to tender or Lender’s agents
upon I.ender’s written demrand to the tenant; {iv) unless applicable law provides otherwise, alf Rents
collected:by Len_der or Lende:’s agents shall be applied first to the costs of taking control of and managing
the Properfy and collecting the Rents, lncludlng, but not limited to, attorney’s fees, receiver's fees,
premiums on receiuer’s bonds, repair 272 maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, anc then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed re.siver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have 4 receiver appointed to take possession of and manage
the Property and collect the Rents and profits de rlver' ‘rom the Froperty wrthout any showing as to the
inadequacy of the Property as security. .

If the Rents of the Property are not sufficient to :ov er the costs of taklng contro! of and rnanaging
the Property and of oollecting the Rents any funds expen(.er’ py Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security insir.ment pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would gre fent I.ender frorn exerc:srng its
tights under this paragraph. -

Lender, or Lender's agents or a jl.ldlCla"V appomted receiver, shall hot t'e requtred 1o enter upon,
take control of or maintain the Property before or after giving notice of defav::ta Sorrower. However,
Lender, or Lender’s agents or a judicially appomted receiver, may do so at any time wtn a default occurs.
Any apphcatron of Rents shall not cure or waive any default or invalidate any other rigii or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums securad’ o .he Security
Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's defautl: or hreach under any note or agreeinent in
which Lender has an interest shall be a breach under the Security instrument and Lender may invoke any
of the remedies permitted by the Security Instrument. : -

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3170 - 01/02
Cardinal Financial Company, Limited Partnership ‘ Page 2_or 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained inth

is 2-4 Family
Rider. ‘ ,
ﬁ (Seal)  {Seal)
faime Solorzano Reyes - Borrower - Borrower
Loix Pl (seal) (seal)
Monica Meainz Rodriguez - Borrower - Borrower
. (seal) (seal)
- Borrower - Borrower
- (Seal) ‘ [593“
-Rorrower -Borrower
Sealh L (seal)
- Borrowr - Borrower
C(seal) o - {Seal)
. -Borrower - Borrower
(Seal) {Seal)
- Borrower - Borrower
(Seal) Y + {seal)

- Borrower

Loan Originator: Rene Jimenez, NMLSR 1D 428215

- Borrower

Originators Organization: Cardinal Financial Company, Limited Partnership NM!S 1D 66247

MULTISTATE -4 FAMILY RIDER — Fannie MaeIFreddIe Mac UNIFORM INSTRUMENT
Cardinal Financial Company, Limited I!annersh_lp

- Form 3170 - 01/01
Page3of3
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MIN: 1000922-14012790840 =~ - . " Loan Number: 1401279084

FIXED INTEREST RATE RIDER
Date: September 16, 2021

Lender: Carf'nml F:nancual Company, leited Partnershlp

Borrower(s): Jai'ne Sotorzano Reves, Monu:a Medma Rodnguez

THIS FIXED INTERES { PATE RIDER is made this 16th day of September, 2021, and is incorporated into
and shall be deemed to am_iid and supplement the Security Instrument, Deed of Trust, or Security Deed
(the “Security Instrument") of tha same date given by the undersigned {the "Borrower") to secure
repayment of the Borrower's fixed ate =zamissory note {the "Note"} in favor of Cardinal Financial Company,
Limited Partnership {the "Lender"). "he Security Instrument encumbers the property more specnf' callv
described in the Security Instrument and ‘oc.ted at: ‘

4611 S Homan Avenue. ( Chicago, IL 60632
- [Proper{s Adcress]

ADD!TIOI'!IAL COVENANTS In addition to the covenaits end agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fillows:

A. Definition (E} "Note" of the Security Instrument is hereby delut2d and the follow:ng prowsmn is
substituted in its place in the Security Instrument

(E) "Note” means the promissary note signed bv Borrower and dated 05/16/2021. The Note states that
Borrower owes Lender TWO HUNDRED EIGHTY-EIGHT THOUSAND AND 00/100 Luollars-{U.S. $288,000)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments aid t7, ray the debt
in full not fater than October 1, 2051 at a rate of 3.500%. '

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLINGIS — Fixed Interest Rate Rider (06/30/18) Loan No. 1401279084
Cardinal Financial Company, Limited Partnership ~ Pagelof2
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Fixed

Interest Rate Ru:ler

{Seal)

{seal)

Cardinal Financial Company, Limited Partnership

ime Solorzano Reyes ‘ - Borrower " - Borrower
fz %«g” % wa- (Seal) -{Seal)
Monica Medin? Podriguez - Borrower - Barrower
) {seal) (5eal

- Borrower -~ Borrower

(Seal) (seal)

~barrower - Borrower

{eal- (Seal)

- Borrowes. - Borrower

(Seal) {seal)

- Borrower - -Borrower

~{Seal) V, ‘(Seal)

- Borrower - Borrower

{Seal) ___(Seal)

- Borrower ~‘agrrower
ILLINOIS — Fixed Interest Rate Rider (06/30/13] “Loan No. 1401279084

© Page2of2
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Date: Septeﬁ\ber 15, 2021 : Loan Number: 1401279084

MIN: 1000922-1401279084-0
EXHIBIT "A"

I.EGAI. DESCRIPTION

LOT 1IN LOEB & HAMMEI.'S RESUBDIVISION OF LOTS 18 TO 27 OF HINKAMP AND COMPANY'S 47TH & ARCHER
SUBDIVISION OF LOT 12 IN MCCAFFERY & MURPHY'S SUBDIVISION OF THE EAST 1/2 OF THE SOTHWEST 1/4 OF
SECT 10N 2, TOWNSHIP 38 NOTH, RANGE 13 EAST OF THE THIRD PRINCIPAI. MERIDIAN TOGETHER WITH A TRACT
OF TRACT OF LAND DESCRIBED AS THE EAST 350 FEET OF THAT PART OF THE WEST 1/2 OF THE SOUTI-IEAST 1/4
OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13 OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF ARCHER
ROAD AND EAST 2F THE EAST LINE OF THE WEST 47 ACRES OF SAID WEST 1/2 OF THE SOUTHEAST 1/4 EXTENDING
FROM THE CENTER OF 47TH STREET NORTH OF THE CENTER OF ARCHER ROAD IN COOK COUNTY, ILLINDIS

Parcel ID: 19-02-427-4’« ‘IJIJD

Commonly Known As: 4611 5 Homan Avenue, Chicago, Winois 60632

Exhibit “A” - Legal Description {05/12/2020) Loan No.: 1401279084
Cardinal Finandial Company, Limited Partnership Page1ofl
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LOT 1IN LOEB & HAMMEL'S RESUBDIVISION OF LOTS 18 TO 27 OF HINKAMP AND COMPANY'S 47TH &
ARCHER SUBDIVISION OF LOT 12 IN MCCAFFERY & MURPHY'S SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN TOGETHER WITH A TRACT OF TRACT OF LAND DESCRIBED AS THE EAST 350 FEET OF THAT
PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13 EAST
QOF THE THIRD PRINC!PAL MERIDIAN, LYING SOUTH OF ARCHER ROAD AND EAST OF THE EAST LINE
QF THE WEST 47 ACRES OF SAID WEST 1/2 OF THE SOUTHEAST 1/4 EXTENDING FROM THE CENTER
OF 47TH STREET NORTH OF THE CENTER OF ARCHER RCAD IN COOK COUNTY, ILLINOQIS.

Vir\i W*OZ' 4727-004- 5000

tegal Description 2021-1020338-ME/19



