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MERS Phone; 1-888-679-6377
Escrow/Closing #: 292758641

 DEFINITIONS

Words used in multiple sections of this document are defineabelénw and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this.gocement are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Noverar 29, 2021, together with all Riders to
this document.

(B) "Borrower" is John T. Saletta, as Trustee of the'/ aln T. Saletta Trust U/T/A,
10/9/1995 and Jeanette D Saletta,as trustee of the Jearerie D Saletta Trust u/t/a
10/9/1995, Each as to an Divided '+ Interest as tenants in common. Borrower is the
mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporiuoi; that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undex thigSecurity Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and tetephone wvnaber of P.O. Box 2026,
* Flint, M1 48501 -2026, tel. (388) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A.. LenderisaNational Association organized n." existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC
28255,

(E) "Note" means ihe promissory note signed by Borrower and dated November 29, 2021. The Note states that
Borrower owes Lender Five Hundred Ninety-Five Thousand Four Hundred And 00/100 Dollars
(U.S. $595,400.00) plus interest. Borrower has promised to pay lhlS debt in regular Periodic Payments and to pay the
debt in full not later than January 1, 2052

(F) "Property" means the property that is described below under the headlng "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

® Adjustable Rate Rider OCondominium Rider - (J Second Home Rider
(JBalloon Rider & Planned Unit Development Rider O Biweekly Payment Rider
{J t-4 Family Rider 4 Other(s) [specify] Inter Vivos Revocable Trust Rider

(1) "App)eavle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative’zules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Communitv As ociation Dues, Fees, and Asscssments” means all clues fees, asséssments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) "Electronic Funds Transfor” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, whir!/ is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or aviiorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, aviomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers. _

(L) "Escrow Items" means those items that-are described in Section 3.

{M) "Miscellaneous Proceeds' means any-<{~iunensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under<ps coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of 41l or.2ny part of the Property; (iii) conveyance in lieu of candemnation;
or {iv) misrepresentations of, or omissions as to, the vilue and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting [.enler against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amours: due for (i) pnncupal and interest under the Note, plus (if)
any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlement Procedures Aot (12 U s.C §260I et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "JeZzially related mortgage loan" even if the
Loan does not qualify as a "federally refated morigage loan™ under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to <n3 Poperty, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensionsand modlﬂcatlons
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security-Irstument and the
Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cook: '

The following described property: SITUATED IN THE COUNTY OF COOK AND STATE OF
ILLINCIS. LOT 267 IN WOODS OF SOUTH BARRINGTON PHASE 1, BEING A SUBDIVISION IN
THE EAST HALF OF SECTION 28 AND THE NORTHEAST QUARTER OF SECTION 33, TOWNSHIP 42
NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, RECORDED MARCH 28, 2007 AS

ILLINOIS-Single Family-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 1/01
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DOCUMENT NUMBER 0708715094, IN COOK COUNTRY, ILLINOIS. Assessor's Parcel No: 0l-
28-208-015-0000 and 01-28-416-027-0000 ‘

which currently has the addrcss of 46 Wood Oaks Dnve i " South Barrington, IL 60010-1092
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has
the right: <o'e»zrcise any or all of those interests, including, but nat limited to, the right to foreclose and sell the Property,
and to take ary artion required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEZ COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvay the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction t(: constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrowsrand Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noteand any prepayment charges and late
charges due under the Note. Borrower shall also pay ‘unds for Escrow Items pur3uam to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.%. ¢ trrency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrvinent is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secarif ,' Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) meney order; (c) certifies check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution—-wnose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the loczinn designated in the Note or at such other -
location as may be designated by Lender in accordance with the notice provisions«n Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to‘2ring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without viaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lendir is not obligated to apply such
payments at the time such payments are accepted. 1f each Periodic Payment is applied as o' its : cheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borziwer makes payment
to bring the Loan current. If Borrower does nct do so within a reasonable period of time, Lende: stial! either apply such
funds or return them to Borrower. If not applied earlier, such funds will be apptied to the outstanding rrincipal balance
_ under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now ur in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Insttument.

. 2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
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amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1[ more

than one Periedic Payment is outstanding, Lender may apply any payment received.from Borrower to the repayment of

the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

. the payment is applied to the full payment of one or more Periodic Payments, such excess may be apphed to any late

charges due. Voluntary prepayments shall be applied first (o any prepayment charges and. then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds__to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Paonds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Noieas paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other itexis »which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold paymerisar ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and. (¢} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligu of the
payment of Mortgage lugurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow, Items." At origination or at any time during the term_of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assgssments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices.of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borriwerls obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writiig, Jo the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow lizinsfor which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evideriing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to pravide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuzant ‘o a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 4-and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender rizy 12voke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon sueli rzvocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

" Lender may, al any time, collect and hold Funds in an amount (¢} suf‘icient to permit Lender to apply the Funds
at the time specifiéd under RESPA, and (b) not to exceed the maximum-arsrunt a fender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data ai'd ensonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits. are insured by a feceral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or ix. any.Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified un(er RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o1 verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender'tp/make such a charge.
Unless an agreement is made in writing or- Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writ.ng, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA, ‘

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
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escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay thefn in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiling to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borroweris performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legel proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings arc-ending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfucte{v-to Lender subordinating the lien to this Security Instrument. If Lender determings that any part of
the Properly is subject o’e lien which can attain priority over this Security Instrument, Lender may. give Borrower a
notice identifying the lien. ‘W thin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions.<<rorth above in this Section 4.

Lender may require Botro'verto pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with Znis Loan. .

5. Property Insurance. Borrcwer shall keep the i lmprovemems now exustmg or hereafter erected on the Property
insured against loss by fire, hazards incluced within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for wiich Lender requires insurance, This insurance shall be maintained in the
amounts (including deductible levels) and for !ii-periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of *iie Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to dizanprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in conneetion with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; ¢r f1).a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oecur which reasonably might
affect such determination or certification. Borrower shall also be rsp onsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of zav flood zone detenmnanon resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described abovs, {ender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purriiass any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might previde greater.or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance poverage so obtained might,
significantly exceed the cost of insurance that Borrower could have obtained. Any amoun's dishrrsed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. 7h2se-amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upsr-nntice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not atherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mongage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
|
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proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lendet's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
. proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security.»/ould be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or nedthen due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Sevtion 2.

If Borrpwser shandons the Property, Lender may file, negotiate and settle any available insurance claim and
" related matters. If Bo.tower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lendar may negotiate and settle the claim. The 3G-day period will begin when the notice is given. In
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insuredce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and,{b) any uibcr of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies vovering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insusance-oroceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, w!.ether or not then due.

6. Ocecupancy. Borrower shall occupy; establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instruinent 2nd shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the date of occupzney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circuzastinces exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection o1 the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deterizra’z or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain/h: Property in order to pievent the Property from
deteriorating or decreasing in value due to its condition. Unless.i.1s determined pursuant to Section 5 thal repair or
restoration is not economically feasible, Borrower shall promptly redair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid iit connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Propeics only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration.in.a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient o repair or
restore the Praperty, Borrower is not relieved of Borrower's obligation for the completics of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowz: igtice at the time of or
prior to such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application raocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conseitt gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with malerial
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccunty Instrument, If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
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{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security [nstrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (a) paying any.sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
* replace or board up doors and windows, drain water from pipes, eliminate building or other code vielations or dangerous
conditions, and have utilities wrned on or off. Although Lender may take action under this Section 9, Lender does not
have to dr';0 7nd is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions ~uthotized under this Section 9, '

Any anpurts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall camply with all the provisions of the lease. If
Borrower acquires fee titte (o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. .

11 Mortgagc Insurance.if Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to ma’ntair the Mortgage Insurance in effect?1f, for any reason, the Mortgage Insurance
coverage required by Lender ceases to Ge aveilable from the mortgage insurer that prewously provided such insurance
and Borrower was required to make sepavariy, designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required i ~ntain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantially equivilent.t the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender tie 2 mount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender vill accept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss reserve =hall be non-refundable, notwithstanding the facu that the
Loan is ultimately paid in full, and Lender shal! not be required 0 ray Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve payments if Mer.gage Insurance coverage (in the smount and for the-
period that Lender requires) provided by an insurer selected by Lender a‘ain becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to maky szparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums require”” tn maintain Mortgage Insurance in -
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgnge Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termmat.ﬂ L or until termination is required -
by Applicable Law. Nothing in this Section 10 affects Borrowers obligation to pay interist al the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certaip/nsses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, ana may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available {which may include funds obtained from Mortgage Insurance premiums). '

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
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characterized as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Further: ' '

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
- Insurance, or any other terms of the Loan. Such agreements will not increase the amuunt Borrower will owe for

Mortgage Insurance, and they will not entitle Borrower to any refund. _ :

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or te receive a refund of any Mortgage Insurance premiums that were
unearned atZae time of such cancellation or termination.

11. Assizpment of Miscetlaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby assigned to
and shall be paidic Lender,

If the Properyy isdamaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the ‘restoration or repa’s 15 economicaily feasible and Lender's security is not lessened. During such repair and
restoration period, Lender chail have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure ne xetk has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender mey pay_for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Un'ess ¢n agreement is made in writing or Applicable Law requires tnterest to be paid
on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or, earnings on such
Miscellaneous Proceeds. If the restoration i épair is not economically feasible or Lender's security would be lessened,
the Miscellancous Proceeds shall be applied w'the_sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscs!laneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or los; ir value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security lnstrumf:nl whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in val»z-s equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the part.al taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Smurily Instrument shall be reduced by the
amount of the Miscellanecous Proceeds multiplied by the following fraction:fa)<he total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b)4'ic fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be pa‘d to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whickwie fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amannt of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Londor otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeri \vhelher or,not the
sums are then due. ’

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Mlscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
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judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Praperty or
rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s
interest in the Property are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification.of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successc: Lxlnterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendas shall not be required to commence proceedings against any Successor in Interest of Borrower or to
~ refuse to extend tim= for payment or otherwise modify amortization of the sums secured by this Security Instrument by
. reason of any deinard.made by the original Borrower or any Successors in Interest of Bortower. Any forbearance by
Lender in exercising avy.right or remedy including, without limitation, Lender's acceptance of payments from third

* persons, entities or Succeseors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise o’ any right or remedy.-

13. Joint and Scveral LLiadility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and halality shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interesiiniie Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this S¢eaity Instrument; and (c) agrees that Lender and any other Borrower can
apree 1o extend, modify, forbear or make any accrmmodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18,-any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s zpproved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall notoe celeased from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to such release i writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and beneti? ths successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur servizes performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righws-under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees./ir-vegard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrowersha'l not be construed as a prohibition
on the charging of such fee, Lender may not charge fees that are expressly prohibiizd by lhlS Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fia!ly interpreted so that the
interest or other loan charges collected or to be collected in conneclion with the Loan excied 1':¢ permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the peitiited limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrow<r-Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to 2orwiver. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge{whether or not a
prépayment charge is provided for under the Note), Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitule a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security lnstrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually. delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
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The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender, [f any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16..Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed by
federal lew ard the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instriment are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly alloy the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition againc ag.eement by contract. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with Applicai’e.Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect wihout the conflicting provision.

As used in this Seciwity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feriinine gender; {b) words in the singular shall mean and include the plural and vice versa;
and {c) the word "may" gives sole Wscretion without any obligation to take any action,

17. Borrower's Copy. Borrov er shall be iven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 7/ Beneficial Interest in Borrower. As used in this Section I8, "Interest in the
Property” means any legal or beneficial inicrzstin the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deeu, i stallment sales contract or escrow agreement, the intent of which i is the -
- transfer of title by Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold o. fransferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by t!iis Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lrw

If Lender exercises this option, Lender shall give Borrove! natice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given it accorzZance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pavthese sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instripient without further notice or dcmand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mee's ccrtain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tim= prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) suc'i'cther period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a judgmeit snforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would k¢ due under this Security
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other coveqants or agreements;
(¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, i<azonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lendci's interest in the
Property and rights under this Seeurity Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashter's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
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entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and gbligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Lioan Servicer, the address to which payments should be made and any other information RESPA requires in
connectica wich a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
ather than th< purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be'trrasferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Maotepurchaser.

Neither Bonower.nor Lender may commence, join, or be joined to any judicial action (as either an individual

“litigant or the member of 2 ¢lass) that arises from the other panty's actions pursuant (o this Security Instrument or that
alleges that the other party b3 'breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has nutitied the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach <nd afforded the other party hereto a reasonable period afier the giving of such notice
to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to bo-rrazonable for purposes of this paragraph, The notice of acceleration and
opponunity to cure given to Borrower pursuzotia Section 22 and the notice of acceleration given to Botrrower pursuant to
Section 18 shall be deemed to satisfy the notice-«ni opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Sestion 21: (a) "Hazardous Substances” are those substances defined’
. as toxic or hazardous substances, pollutants, or wasigs by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum product:, t¢ xic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matenis: (b) "Environmental Law" means federal laws and laws of -
the jurisdiction where the Property is located that relate to healt, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remedial action, or removsit action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, ecutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storzge,or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrcwerchali not do, nor allow anyone else to
do, anything affecting the Propetty (a) that is in violation of any Environmental Lay. {5} which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, ¢izates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the-presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be ap)ropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in ceasviver products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deriazd, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazar'sus Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecedinp.and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelera’ivn and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified in
the notice, Lcudir at its option may require immediate payment in full of all sums secured by this. Sccurjty
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicct all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonalite atorneys' fees and costs of title evidence.

23. Release. Upon/zayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is pa’d to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In n..r.ndance with Illinois law, the Borrower hereby releases and waives all rlghts
under and by virtue of the lilinois homestead-eicmption laws,

25. Placement of Collateral Proteciies Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement »ith Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. (This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases may not pay any claim tliat 3orrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as regriired by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responsib!é fur the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placsinent of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurance may be more than the cost £ fnsurance Borrower may be able to obtain
on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Yt 7 At

z/'.I:' SALETTA AS TRUSTEE OF THE JOHN T. SALETTA Trust UNDER TRUST INSTRUMENT
DATED October 9, 1995

oo B0 Ao B

ETTE D - SALETTA, AS TRUSTEE OF THE JEANETTE D. SALETTA Trust UNDER TRUST
STRUMENT DATFED October 9, 1895

BY SIGNING BELOW, the »zdersigned, Settlor(s) of the JOHN T. SALETTA Trust under trust instrument dated
October 9, 1995 acknowleuges all of the terms and covenants contained in this Security Instrumem and any rider(s)
thereto and agrees to be bound thereky

%7[;424‘ -

- TRUST sﬁéénon - JOHN T SALEIT2

BY SIGNING BELOW, the undersigned, Settlor(s) of th: JFANETTE D, SALETTR Trust under trust instrument
dated October 9, 1995 acknowledges all of the terms'ard zovenants contained in this Security Instrument and any
rider(s) thereto and agrees to be bound thereby,

Qrone U A MTE

ST SETTLOR - JEANETTE D SALETTA

LLLEINOIS-Single Family-Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Co Form 3014 1/01

 ILLINOIS MORTGAGE (SIMTG IL ) )
- 32335 (07/16) Poge 13 of 14 BANK OF AMERICA, N.A.

I

[l




2134355110 Page: 15 of 34

UNOFFICIAL COPY

Doc ID #; xxxxxxxxx620

STATE OF —-ﬂ\—
COUNTY OF L@@L

_This instmgen% wgs acknowledged!bef'ore me on_ DM\\ 1—0\ \tl()q-r\ by -

//\/ /]

b 1’

Mad dehc
Official Seal

linals g ' ]
My Carnaiision Expires Mar 16, 2023 E My Commission Expires: w

Not'ry Public - State of 11
T W\ww

Individual Loan Originator: Marlin Maa’ta, NMLSR ID: 560039
Loan Originator Organization: BANK OF aianeTCA, N.A. NMLSRID: 399802
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PLANNED UNIT DEVELOPMENT RIDER

SALETTA
Doc ID #: xaxoxxxxx620
Escrow/Closing #: 29275641

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of November,
2021, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the
"Borrowz:") ‘o secure Borrower's Note to BANK OF AMERICA, N.A.,(the "Lender") of the same
date and covéring the Property described in the Security Instrument and located at:

48 /¥nod Oaks Drive, South Barrington, IL 60010-1092
e [Property Address]
The Property incluacs. ud‘ is not limited to, a parcel of land improved with a dwelling, togelher with
other such parcels and cértain common areas and facilities, as described in THE COVENANTS,
CONDITIONS AND RESTRIZTIONS FILED OF RECORD THAT AFFECT THE PROPERTY (the
"Declaration"). The Property i¢- zart of a planned unit development known as '
" Words, Of South Barrington

(the "PUD"). The Property also includss Borrower's intercst in the homeowners association or
equivalent entity owning or managing tiic.common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and procceds 5 Borrower's interest.

PUD COVENANTS. In addition to tha_covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and‘agree as follows:

A. PUD Obligations. Borrower shall perforry ali of Borrower's obligations under the
PUD's Constituent Documents. The "Constituents Docam.ents” are the: (i) Declaration; (i}
articles of incorporation, trust instrument or any equivalent-document which creates the
Owners Association; and (iii) any by-laws or other rules ‘or regulations of the Owners
Association. Borrower shall“promptly pay, when due, all dues ani assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associaticn maintains, with a
generally accepted insurance carricr, a "master” or "blanket" policy inswing the Property
which is satisfactory to Lender and which provides insurance coverage inn thy amounts
(including deductible tevels), for the periods, and against loss by fire, hazards incivder within
the term “extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waivesine
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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maintain propetty insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan. . i ' : '
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy. '

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds ;ayable to Borrower are hereby assigned and shall be paid to Lender. Lender shali
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,

-with the exczss if any, paid to Borrower.

C. Pubiic ¢ iability Insurance. Borrower shall take such actions as may be reasonable
to ensure that the Oy/nurs Association maintains a public liability insurance pollcy acceptable
in form, amount, and <xtent of coverage to Lender. ‘

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrowsrin connection with any condemnation or other taking of all
or any part of the Property o- thc common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be pald to Lender. Such
proceeds shall be applied by Lender to<he sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borro'ver ohall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by firc ot ot!ie- casualty or in the case of a taking
by condemnation ot eminent domain; (ii) any amendmerit t3 any provision of the "Constituent
Documents" if the provision is for the express benetit of ‘Londer; (iii) termination of .
professional management and assumption of self-management.of the Owners Association; or
(iv) any action which would have the effect of rendering the sublic liability insurance
coverage maintained by the Owners Association unacceptable to Lendcr. ‘

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall become
additional debt of Borrower secured by the Security Instrument. Untess Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

5
MULTISTATE PUD RIDER- Single Famlly -Fannie Machrcdd:c Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

MT%

JOHN T. SALETTA AS TRUSTEE OF THE JOHN T. SALETTA Trust UNDER
TRUST INSTRUMENT DATED October 9, 1995

Qearith 1) el

ETTE L. FALETTA, AS TRUSTEE OF THE JEANETTE D. SALETTA Trust
UNDER TRUST N3TRUMENT DATED OQOctober 9, 1985

BY SIGNING BELOW, the undirsigned, Settlor(s) of the JOHN T. SALETTA Trust under
trust instrument dated October %,1995 acknowledges all of the terms and covenants contained
in this Security Instrument and any iider{s) thereto and agrees to be bound thereby.

o

- TﬁS/T SETTLOR - JOHN T SALETTA

}
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BY SIGNING BELOW, the undersigned, Settlor(s) of the JEANETTE D. SALETTA Trust
under trust instrument dated October 9, 1995 acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

Oranctsl O Aol

=T JETTLOR - JEANEITE D SALETTA

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddic Mac U\*FORM INSTRUMENT

Form 3150 l/ﬂl
PLANNED UNIT DEVELOPMENT RIDER (PUDRDR.US) 4
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

SALETTA . W

]

Doc 1D #: xxxxxxxxx620
Escrow/Closing #: 29275641

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of November, 2021,
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed,

Deed of Trus:, or Security Deed (the "Security Instrument") of the same.date given by the undersigned
(the "Borrozver”) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to BANK OF
AMERICA, ‘M. 2. (the "Lender") of the same date and covering the property dcscrlbcd in the
Security Instrurient and located at:
46 Wood Oaks Drive, South Barrington, IL 60010-1092
[Property Address]

THE NOTE CON1Ta.}s PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADHJSTABLE INTEREST ®4TE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMU v RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addi‘ion to the representations, warranties, covenants and
agreements made in the Security Instrument, Boirower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT Gl ANGES

The Note provides for monthly payments of principal and interest ("Monthly Payment") and .

an initial fixed interest rate of 2.125%. The Note also providesfor a change in the initial fixed
interest rate to an adjustable interest rate, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable in‘erest rate on the first
day of January, 2029, and the adjustable interest rate [ will pay may change-on the first day of the
month every 6th month thereafter. Each date on which my adjustable interest race cruld change is
“called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be bascd on an Index that is
calculated and provided to the general public by an administrator (the "Administrator"). The "Index" is

MULTISTATE FIXED/ADJUSTABLE kATE RIDER — 30-day Average SOFR —Single Family—
Fannic Mae / Freddie Mac Uniform [nstrument '

: Form 3142 04/20
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a benchmark, known as the 30-day Average SOFR index. The Index is currently published by the
Federal Reserve Bank of New York. The most recent Index value available as of the datc 45 days
before each Change Date is called the "Current Index," provided that if the Current Index is less than
zero, then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two
and Thien-Fourths percentage points (2.750%) (the "Margin") to the Current Index. The
Margin may-Change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2)-
below. The Note Holder will then round the result of the Margin plus the Current Index to the nearest
one-cighth of cite-percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
-tounded amount wiil bemv new interest rate until the next Change Date.

The Note Holdér will then determine the amount of the Monthly Payment that would be
sufficient to repay the uupaid Principal that I am expected to owe at the Change Date on the Maturity
Date at my new interest rate in substantially cqual payments. The result of this calculation will be the
new amount of my Monthly Paymer?:

(D) Limits on Interest Rato Changes

The interest rate [ am required o pay at the first Change Date will not be greater than
7.125% or less than 2. 750%. Thercafte:. «nv interest rate will never be increased or decreased on
any single Change Date by more than one percentzge point (1.0%) from the rate of interest 1 have been
paying for the preceding 6 months. My interest -ate will never be greater than 7.125% or less than
2.750%. '

(E) Effective Date of Changes

My new interest rate will become effective on each(liange Date. [ will pay the amount of my
new Monthly Payment beginning on the first Monthly Paymenidate after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changesipmy initial fixed interest
rate to an adjustable interest ratc and of any changes in my adjustable intercsi rate before the effective
date of any change. The notice will include the amount of my Monthly Payn:eat, any information
. required by law to be given to me and aiso the title and telephone number of a persca who will answer
any question | may have regarding the notice.

(G) chlaccmcni Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR -—Single Family—
Fannic Mac / Freddie Mac Uniform Instrument :
Form 3142 04/20
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stopped providing the Index to the general public; or (11) the Administrator or its regulator issues an
official public statement that the Index is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been selected or recommended for use in consumer products
including residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
" Paik of New York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.
(2) {t.a‘replacement index has not been selected or recommended for use in consumer
products-upder Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a reasunuble, good faith effort to select a Replacement Index and a Replacement
Margin that,wnen added 1ogether, the Note Holder reasonably expects will minimize any
change in the cost.of the loan, lakmg into account the historical performance of the lndcx
and the Replacement Indsa: :
The Replacement Index and Renlacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used (o.uetermine my interest rate and Monthly Payments on Change
Dates that are more than 45 days afier a Regptzcement Event. The Index and Margin could be replaced
more than once during the term of my Nole but ~nly if another Replacement Event occurs. After a
IkmmmmeWMaHm&mmeHM”mwxaM"Mmmnwae@mmdmbcm&mmwnnm
"Replacement Index” and "Replacement Margin."
The Note Holder will also give me notice of m Pieplacement Index and Replacement Margin,
if any, and such other information required by applicable iay~ a:id regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 'NTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to 2i adjustable interest rate under the
terms stated in Section A above, Section 18 of the Security Instrumciit »vill read as follows:
' Transfer of the Property or a Beneficial Interest in Byrzower. As used in
this Section 18, "Interest in the Property” means any-legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transfe(red in a bond
for deed, contract for deed, installment sales contract or escrow agreement,iiic intent
of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is seid-or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrovver
is sold or transferred) without Lender's prior written consent, Lender may requirc
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Fannie Mae / Freddie Mac Uniform Instrument '

e

b Form 3142 04/20
CONVENTIONAL 5yém, 7y6m, 10y6m SOFR FIXED PERIOD ARM RIDER (SARMRDR.US) ,
23833.5(03/21) Page 3 of 6 BANK OF AMERICA, N.A.

VAT

N

*101868620361640400

[T




2134355110 Page: 24 of 34

UNOFFICIAL COPY

Doc 1D #: xxxxxxxxx620

immediate payment in full of all sums sccured by this Security Instrument. However,

this option shall not be ¢xercised by Lender if such exercise is prohibited by

Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shalt provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
th¢-expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. Wken Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Sichon A above, Section 18 of the Security Instrument described in Section Bl above
will then cease to Le in-effect, and the provisions of Section 18 of the Security lnstrument will be
amended to read as foilows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Inteles! inthe Property” means any legal or.beneficial interest in the
Property, including, but'not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by 3orrower at a future date to a purchaser.

If all or any part of the 2ropcrty or any Intercst in the Property is sold or
transferred (or if Borrower is not a natural nerson and a bencficial interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require

. immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not bc exercised by Lendcr if such exercise is prohibited by

Applicable Law. Lender also shall not exercise this ortion if: (a) Borrower causes to

be submitied to Lender information required by Lenuder to evaluate the intended

transferec as if a new loan were being made to e traisferee; and (b) Lender
reasonably determines that Lender's security will not.be izapaired by the loan
assumption and that the risk of a breach of any covenant or agrierient in this Security

Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may chirge a reasonable
fee as a condition to Lender's consent to the loan assumpuon Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lend :r ard that
obligates the transferee to keep all the promises and agreements made in the Neie wid
in this Security Instrument. Borrower will continue to be obligated under the Noieand
this Security Instrument unless Lender releases Bomower in writing.
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If Lender exercises the option to require immediate payment in full, Lender

* shall give Borrower notice of acceleration. The notice shall provide a period of not

fess than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums secured by this Security Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or
derrand on Borrower. '

BY SiGH!NG BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustebyn-Rate Rider.

M:”/
_JOHN/ﬁL SALETTB A3 TPUSTEE OF THE JOHN T. SALETTA Trust UNDER
TRUST INSTRUMENT DATEL Or-'-aber 9, 1995

Oy AV ¥

ETTE D. SALETTA, AS TRUSTSZE OF THE JEANETTE D. SALETTA Trust
NDER TRUST INSTRUMENT DATED Uctopar 9, 1995

BY SIGNING BELOW, the undersigned, Settlor(s) of <he’ TOHN T. SALETTA Trust under
trust instrument dated October 9, 1995 acknowledge: ail of the terms and covenants contained

in this Security lns/tz:jnbd any rider(s) thereto and agrees to be bound thereby.

- "I(4UST SETTLOR ~ JOHN T SALETTA

BY SIGNING BELOW, the undersigned, Settlor(s) of the JEANETTE D. SALEIZA Trust
under trust instrument dated October 9, 1995 acknowledges all of the terms and-covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby:
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- TBUST SETTLOR — JEANETTE D SALETTA

.v“

Paee
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SRLETTA
Poc 1D #: xexxxxxxxx620
MIN:100015701018686208
Escrow/Closing #: 29275641
DEFINITIONS USED IN THIS RIDER.
(A) "Revocable Trust." The JEANETTE D. SALETTAR Trust created under trust instrument
dated October 9, 1995. .

i
A

4
(B) "<¢vocable Trust Trustee(s)." JEANETTE D. SALETTA, trustee(s) of the Revocable Trust.

(C) "Revorable Trust Setﬂor(s)." JEANETTE D SALETTA, settlor(s) of the Revocable Tl"uSl
signing below.

(D) "Lender." BANK/OF AMERICA, N.A..

(E) "Security Instrument.” The DNeed of Trust, Mortgage or Security Deed and any riders thereto-
of the same date as this Ridcr given to secure the Note to the Lender of the same date and
covering the Property (as defined belyw). -

() "Property." The property described it the Security Instrument and located at:

46 Wood Oaks Drive, South Barrington, IL 60010- 1092
[Property Address)

THIS REVOCABLE TRUST RIDER is made this’29th day of November, 2021, and
is incorporated into and shall be deemed to amend and supplerziit the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenaiits and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Truse Scitlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust i asinter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the ¥zoverty as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Rcvocable trust is validly
created under the laws of the State of I11linois; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of
Illinois: (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s} under the
trust instrument creating the Revocable Trust and under applicable law to execute the Security
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have exccuted the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Settlor(sYand the Revocable Trust Trustee(s) may hold any power of direction over the Revocable:
Trust; (viit)-enly the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
management of ‘he Property, (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Revocubl2 Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion.of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any portion of ary beneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Revora®ic Trust, as the case may be, or power of revocation over the Revocable
Trust. : :

2. NOTICE OF CHAMNGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCABLE 7RUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPER(Y:'NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon

notice or knowledge of any revocation or terminatio of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable 7 rvst Trustee(s) or the Revocable Trust, as the -
case may be, or of any change in the holders of the powe: o' revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of the Revocable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of the Propeity, or efany sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust. :
B. ADDITIONAL BORROWER(S).
The term "Borrower" when used in the Security Instrument shall refir to.the Revocable Trust,
the Revocable Trust Trystee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party
_ signing this Rider below (whether by accepting and agreeing to the terms and ccvenants contained
herein or by acknowledging all of the terms and covenants contained herein and agreeirg te be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Boirower” on the
first page of the Security Instrument, each covenant and agreement and undertaking of the ‘Bemrower”
in the Security Instrument shall be such party's covenant and ‘agreement and undertalung as
"Borrower" and shall be enforceable by the Lender as if such party were named as "Borrower” in the
Security Instrument. i
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C. CONVENTIONAL LOANS ONLY
Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust. :

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

17, w'thout the Lender's prior written consent, (i} all or any part of the Property or an Interest
in the Prope~dy is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficizl iaterest in the Revocable Trust, the Lender may, at its option, require immediate
payment in ful!of»!l sums secured by the Security Instrument. Howéver, this option shall not be
exercised by the Lenacrif exercise is prohibited by Applicable Law.

If the Lender ererzises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall providc a period of not less than 30 days frem the date the notice is delivered or
mailed within which the borraws must pay all surhs secured by the Security Instrument. If the
Borrower fails to pay all sums secvrcd prior to the expirationof this period, the Lender may invoke
any and all remedies permitted by the Security Instrument without further notice or demand on the
- Borrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained in this Revocable Trust Rider.

OM@ ﬁ&/%—

BTTE D. SALETTA, AS TRUSTEE OF THE JEANETTE D. SALETTA Trust
ER/TRUST INSTRUMENT DATED October 9, 1995

BY SIGNINC BELOW, the undemgned Settior(s) of the JEANETTE D. SALETTA Trust under
trust instrumen® dated Qctober 9, 1995, acknowlcdgcs all of the terms and covenants contained-
in this Security Instanaent and any rider(s) thereto and agrees to be bound thereby.

SETTLOR - JEANETZE D SALETTA

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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SALETTA
Doc ID #: xxxxxxxxx620
MIN:100015701018686208
. Escrow/Closing #: 29275641
DEFINITIONS USED IN THIS RIDER,
B (A) "Revocable Trust.' The JOEN T. SALETTA Trust created under trust instrument dated
October 9, 1995,

(B)."<evocable Trust Trustee(s).” JOHN T. SALETTA, trustee(s) of the Revocable Trust.

(C) "Revocuble Trust Settlor(s)." JOHN T SALETTA, settlor(s) of the Revocable Trust signing
below.

(D) "Lender." BRNY. OF AMERICA, N.A..

(E) "Security Instrumen’." Th= Deed of Trust, Mortgage or Security Deed and any riders thereto
of the same date as this Pader civen to secure the Note to the Lender of the same date and
covering the Property (as defired below).

(F) "Property.” The prOpenjr described 1 the Sccurity Instrument and located at:

46 Wood Oaks Drive, South Barrington, IL 60010-1092. E
[Properiv.Address)

THIS REVOCABLE TRUST RIDER is mads 1% 29th day of November, 2021, and
is incorporated into and shall be deemed to amend and suppiezaent the Security Instrument..

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable [iust Settlor(s), and the Lender
further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trist is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to thi¢ Froperty as
trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable trustis validly
created under the laws of the State of T11inois; (ii) the trust instrument creating the Revocable
Trust is in full force and effect and there are no amendments or other modifications to the trust
instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the Statc of

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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Illinois; (iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the Sccurity
Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s)
have executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions contained therein and agreeing to be bound thereby; (vii) only the Revocable Trust
Seitlor(s) and the Revocable Trust Trustee(s) may hold any power of direction over the Revocable
Trust; (v¥1) only the Revocable Trust Settlor(s) hold the power to direct the Trustee(s) in the
management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of revocation
over the Reviceble Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or asszition of any lien, encumbrance or claim against any beneficial interest in, or transfer
of all or any porticnof any beneficial interest in or powers of direction over the Rcvocablc Trust
Trustee(s) or the Revoczcle Trust, as the case may be, or power of revocation over the Revocable
Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUS? TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCAFELE TRUST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROFERTY; NOTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) sliail provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or terminition of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the

‘case may be, or of any change in the holders of the purver of revocation over the Revocable Trust, or

both, or of any change in the trustee(s) of the Revocable i rist (whether such change is temporary or
permanent), or of any change in the occupancy of the Propcny or of any sale, transfer, assignment or
other disposition (whether by operation of law or otherwise) of any beneficial interest in the Revocable
Trust.

. B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shaii rete: to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly <nd severally. Each party
signing this Rider below (whether by accepting and agreeing to the terms ard covenants contained
herein or by acknowledging all of the terms and covenants contained herein and agiccing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Doriarver” on the
first page of the Security Instrument, ¢ach covenant and agreement and undertaking of the "Borrower”

in the Security Instrument shall be such party's covenant and agreement and undertaking as -

"Borrower" and shall be enforceable by the Lender as if such pany were named as "Borrower" m the
Security Instrument.
C. CONVENTIONAL LOANS ONLY
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Uniform Covenant 18 of the Security Instrument is amended in its entirety to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

As used in this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial intcrests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If, without the Lender's prior written consent, (i) all or any part of the Property or an Interest
in the Projeity is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in fill of all sums secured by the Security Instrument. However, this option shall not be
exercised by the'Leuder if exercise 1s prohibited by Applicable Law. _

If the Lender ¢rarcises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provid< 7 period of not less than 30 days from the date the notice is delivered or
mailed within which tic oorrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sun's sevared prior to the expiration of this period, the Lender may invoke
any and all remedies permitted by the Security Instrument without further notice or demand on the
Borrower. ' ;)

ey

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
INTER VIVOS REVOCABLE TRUST RIDER (IVRTRDR.US}
1482 101 (10/20) Page 3 of 4 BANK OF AMERICA, N.A.

IURVEU R Be i




2134355110 Page: 34 of 34

UNOFFICIAL COPY

Doc ID #: xxxxxxxxx620

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
centained in this Revocable Trust Rider. o

) ——'j |
JOHN] T. SALETTA, AS TRUSTEE OF THE JOHN T. SALETTA Trust UNDER
TRUST INSTRUMENT DATED October 9, 1995

BY SIGNINC P2'.OW, the undersigned, Settlor(s) of the JOHN T. SALETTA Trust under trust
instrument dated O<tober 9, 1995, acknowledges all of the terms and covenants contained in this
Security Instrument end any rider(s) thereto and agrees to be bound thereby.

L1l
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