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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO 7ALLS, TD 83402

This Instrumernt.sv»: prepared by:
CALIBER HOME T_OANS, INC.
1525 S. BELT LINT. RDAD
COPPELL, TX 75013

— _,Srace Above This Line For Recording Data]

Loan Number 9738129643
MERS Number 100820997381296436

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ale deiined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Sccurity Tnstrument” means this document, which is dited NOVEMBER 03, 2021, together with all
Riders to this document.

(B) "Borrower" is JEAN M. GIBELLIN, AS AN INDIVID/L!'L. Botrower is the mortgagor under this
Security Instrument.

(C) “"MERS" is Mortgage Electronic Registration Systems, Inc. MEKS is a scparate corporation thal is
acting solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Drlaware, and has an address and
tclephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERL.

(D) "Lender” is CALIBER HOME LOANS, INC.. Lender is a CORPORA I'IGN organized and cxisting
under the laws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPPELL, TX 75019,
(E) "Note" means the promissory note signed by Borrower and dated NOVEMELER 03, 2021. The Note
statcs that Borrower owes Lender EIGHTY-EIGHT THOUSAND SIX HUNDRED AN 0¢/100THS Dollars
(U.S. $88,600.00} plus interest. Borrower has promised to pay this debt in regular Periodic P7yients and to pay
the debt in full not later than DECEMBER 01, 2036,

(F) "Property" means the property that is described below under the heading “"Transfer’ of Pights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and 'aie charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

O Lease’w!d Rider O Revocable Trust Rider

() “ApplicaZir"Law"” means all controlling applicable federal, state and local statutes, regulations,

ordinances and sdministrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable judicial onnions.

)] *"Community Assoc ation Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed «n 3orrower or the Property by a condominium association, homeowners association or
similar organization.

{K) "Electronic Funds Trarster" means any transfer of funds, other than a transaction otiginated by check,
draft, or similar paper instrumest./which is initiated through an elcctronic terminal, tclephonic instrument,
computer, or magnetic tape 50 as to prder, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is ndt lin.ited to, point-of-sale transfers, automated tcller machine transactions,
transfers initiated by telephone, wire transfiic, and automated clearinghouse transfers.

(L) "Escrow Items"” means those iter.s £127 are described in Section 3.

(M) "Miscellaneous Procceds” means ary ¢oripensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds ru i under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemuation-or other taking of all or any part of the Property; {iii)
conveyance in lieu of condemnation; or {iv) misrepr{sentutions of, or omissions as to, the value and/or condition
of the Property.

(N) "Mortgage Insurance” means insurance protecting Jiender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled 27noint due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrapient.

(F) "RESPA" means the Real Estatc Settlement Procedwer et (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F_R. Part 1024), as they mright be amended from time to time, or
any additional or successor lcgislation or regulation that governs the same subject matter, As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "fedeia 1y related mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower” means any parly that has taken title/ iy Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instranent.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewa’s, (xrensioms and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of 14)IRS the
following described property located in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 6450 W BERTEAU AVE

[Street]
CHICAGO , Illinois 60634 ("Property Address"):
[City] [Zip Cede]

TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances-and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by 1hiz-Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Eor‘ower understands and agrees that MERS holds only lcgal title to the interests granted by
Borrower in this/Secarity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's sudcessors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right 7o foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasirg #nd canceling this Security Instrurnent.

BORROWER COVEMANTS that Borrower is lawifully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borro ve viarrants and will defend generally the title to the Property against all claims
and demands, subject to any encuribrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by.iurizdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower an¢! Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escro~ Fems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest in, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shill aiso pay funds for Escrow Items pursuant to Section 3.
Pavments due under the Note and this Security Insumment shall be made in U.S. currency. However, if any
check or other instrument received by Lender as paymeit v.nder the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsejueut payments due under the Note and this Security
Instrument be made in one or more of the following forms, as seivcted by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’'s cherk. provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, insturientality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the lxcation designated in the Note or at such
other location as may be designated by Lender in accordance with the 1.oticC provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial paymen ' ¢re insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient te bimg the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or-astial payments in the future,
but Lender is not obligated to apply such payments at the time such payments a‘e ascepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest ¢n unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. /11 Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note “mizdiately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Leridsi shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing th¢ covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, a.l.payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1501 (page 3 of 13 pages)
I“II‘_H‘IIl!ﬂmjll; !]|II!||B|!‘[ln!lllgl”_li!”mh Nl‘JlmLIllJ|l||l||ﬂ|!‘qﬁ!|u|II mll‘l’lulml!lljﬂjglj ' ﬂl!lll‘!lllél’l’llll



2134334052 Page: 5 of 19

UNOFFICIAL COPY

charges, second to any other amounts due under this Security Instrument, and then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied 1o the delinquent payment and the latc
charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Rorrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applicd 1o any late charges due. Voluniary prepayments shall be applied first to
any prepaymient charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not xtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds fr'c Vscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Trie'is paid in full, a sum (the "Funds™ to provide for payment of amounts due for: (a) taxes
and assessments and othe’items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property: (b) ledsebojd payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender-under Section 5; and (d) Mortgage lnsurance premiums, if any, or any sums
payable by Borrower Lo Lender i lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Thes’: it s are called "Escrow Ttems.” At origination or at any lime during the term
of the Loan, Lender may require thiat Comrmunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such ducs, fees and 4sse:sments shall be an Escrow Item. Borrower shall promptly furnish to
Lender a!fl notices of amounts to be puid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's colisation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lende’ Finds for any or all Escrow ltems at any time. Any such waiver
may only be in writing In the event of such'w/aver, Borrower shail pay directty, when and where payable, the
amounts due for any Escrow Ttems for which pi yment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenciag such payment within such time period as Lender may
require. Borrowet's obligation to make such paymei.ts and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Sccurity [rstrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated ta pay Escrow/items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may sasrcisc its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to “eray to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow liems at any time by a riotice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and..i such amounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a, suffilient to permit Lender to apply the
Funds at the lime specified under RESPA, and (b) not 1o exceed the maximug anount a lender can require under
RESPA. Lender shall cstimate the amount of Funds duc on the basis of current dita and reasonable estimates of
expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a fe/leral agency, instrumentality,
or entity (including Lender, if Lendcr is an institution whose deposits arc so insured} cr in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the ‘iine specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually ana'yzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fundswid Arplicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Barrower any interest or <zieaings on the
Funds. Borrower and Lender can agree in writing, however, that inicrest shall be paid on the Funde, Lender
shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the amount
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necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Proriert's which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if apv, and Community Association Ducs, Fees, and Assessments, if any. To the extent that these
items are Escror+ltems, Borrower shall pay them in the manner provided in Section 3.

Borrowir sball promptly discharge any licn which has priority over this Security Instrument unless
Borrower: {a) agries in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so 'cn'z as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforeepicnt of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien wilz those proceedings are pending, but only until such preceedings are concluded; or
{c) secures from the holder s#nc lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determinges-that any part of the Property is subject io a lien which can attain priority over
this Security Instrument, Lende: nrax give Borrower a nolice identifying the lien. Within 10 days of the date on
which that notice is given, Borrover shall satisfy the lien or take one or more of the actions set torth above in
this Section 4.

Lender may require Borrower to pav.a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection witk this Loan.

5, Property Insurance. Bomrower shill xerp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazarés “ncluded within the term "extended coverage,” and any other
hazards including, but not limited to, carthqualwes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (incudirg deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall (0¢ chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exerzised unreasonably. Lender may requirc Borrower to
pay, in conncction with this Loan, either: (a) a one-time chucsé for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determ?iiziion and certification services and subsequent
charges each timc remappings or similar changes occur which legsonably might affect such determination or
certification. Botrower shall also be responsible for the payment ‘o any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone d:terizination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described abo're, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ovligaicion 1o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, by« might or might not protect
Borrower. Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obrained might significantly exceed the cost of insurance that Gurrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additivnal /debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note raie Zrom the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower regries’ing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lepnder's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender s nortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal ceriificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid prermiums and renewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the undetlying insurance was required by Lender, shall be applied o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
net lessened. During such ropair and restoration period, Lender shall have the right to hold such insurance
proceeds 1vatih Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satistzction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs = restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agrer.ent is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shill not be required to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or citer third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatidn of Borrower. Tf the restoration or repair is not economically feasible or Lender's
security would be lessend) the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not =i due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided forin Section 2.

If Borrower abandons the FroGerty, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower Foes not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, faen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. [n eith=r event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a)} BOmre wer's rights to any insurance proceeds in an amount not to cxceed
the amounts unpaid under the Note or this Selutity Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of unearned premiusis/naid by Borrower) under all insurance policies covering the
Properly, insofar as such rights are applicable tc the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore thc Property o to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish! ard use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruinert and shall continue to occupy the Property as
Borrower's principal residence for at least one year after theitz(c of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, ¢/ riiless extenuating circumstances exist which
arc beyond Borrower's control.

7. Preservation, Maintenance and Protection of the ‘P operty: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteridrate)or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maist2in/he Property in order to prevent the
Property from deteriorating or decreasing in value due 1o its condition. < [ialpss it is determined pursuant to
Scction 5 that repair or restoration is not economically feasible, Borrower suall gzomptly repair the Property if
damaged to avoid further deterioration or damage. 1f insurance or condemnation p/aceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburs:: proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work ir"completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Biurov-er is not relieved
of Borrower's obligation for the completion of such repair ar restoration.

Lender or its agent may make rcasonable entries upon and imspections of the Propurcty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lealer) shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cauce.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to providc Lender
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity
Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforee laws or regulations), or (¢) Borrower
has aband“ned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's intéiest in the Property and rights under this Sccurity lnstrument, including protecting and/or assessing
the value of ine Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: {a} rav.ng any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (c) #ayiag reasonablc attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, Jncluding its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to,- extering the Property to make repairs, change locks, replace or board up doors and
windows, drain water fror! pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Alt:ough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or oblization to do so. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Sect'on 9.

Any amounts disbursed by %ender under this Section 9 shall become additional debt of Borrower secured
by this Security lnstrument. These amountis shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upan nefice from Lender to Borrower requesting payment.

If this Security Instrument is on a l¢as¢ hold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the lvaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender reqiired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintzin the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender.ceas=s to be available from the mortgage insurer that
previously provided such insurance and Borrower was r:qu.red to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall ppy the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previous?y ‘irgffect, at a cost substantially cquivalent to the
cost to Bomrower of the Mortgage Insurance previously in effect/trmn an alternate mortgage insurer selected by
Lender. If substantially cquivalent Mortgage Insurance coverage (s r.ot available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that=wcre due when the insurance coverage ccased
to be in effect. Lender will accept, use and retain these payments as 4 noa-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-rcfundable, novwithsianding the fact that the Loan is
ultimately paid in full, and Lender shalt not be required to pay Borrower ar( interest or carnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurards coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lende: again becomes available, is
obtained, and Lender requires separately designated payments toward the premium s for Mortgage Tnsurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrew 2 was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss [eser re. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement bevweni Rorrower and
Lender providing for such termination or until termination is required by Applicable Law. /Nsthing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reducc losses. These agrecments are on
terms and conditions that arc satisfactory to the mortgage insuret and the other party (or parties) to these

TLLINOI1S—Single Fumily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 7 of 13 pages)

|-||z_9;’13|129543|a—20 9T 3gr1VZ296437¢& T~ ?—!ni 12 [

8 L]




2134334052 Page: 9 of 19

UNOFFICIAL COPY

agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifyinyg the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender ta!es'a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement 1s.often termed "captive reinsurance.” Further:

(a) Any =uch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ary other terms of the Loan. Such agreements will not increase the amount Borrower will
vwe for Mortgar : Iy surance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance-urdzr the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to rercive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the M/»r:gage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums-that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellrueous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lerder.

If the Property is damaged, surn Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is.economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shalt hove the right to hold such Miscellancous Proceeds until Lender has
had an opportunity to inspect such Property to cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaiier. nromptly. Lender may pay for the repairs and restoration ina
single disbursement or in a series of progress payments as the work is completed. Unless an agrecment is made
in writing or Applicable Law requircs interest to be/paic on such Miscellaneous Procecds, Lender shall not be
required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be (icsscned, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order previied for in Section 2.

In the event of a total taking, destruction, or lass in valie Uf the Property, the Miscellaneous Proceeds
shall be applied to the sums sceured by this Security Instrument, vvhyther or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of th¢ Pronerty in which the fair market value
of the Property immediately before the partial taking, destruction, or losc.in »alue is cqual to or greater than the
amount of the sums sccured by this Security Instrument immediately befors tihe partial taking, destruction, or
loss in valuc, unless Borrower and Lender otherwise agree in writing, e sumps secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitip’ied by the following fraction:
(a) the total amount of the sums sceured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial takiag, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whic the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than ‘iz amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrewrr and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured Ly this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Upposing
Party {as defined in the next sentence) offers to make an award (o settle a claim for damages, Borrower fails 1o
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Procceds either to restoration or rcpair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Proveriy or rights under this Sccurity Instrument. The procecds of any award or claim for damages that
are attributavie to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Misiellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided fo! in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificaiion &f amortization of the sums secured by this Security [nstrument granted by Lender to
Borrower or any Successo! in Interest of Borrower shall nol operate to release the liability of Borrower or any
Successors in Ilnterest or Finvrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrowe= or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securlity insirument by reason of any demand made by the original Borrower or any
Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptanie of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-rigvers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabitii;-skall be joint and several. However, any Borrower who co-signs
this Security Instrument but does ot exccute the Note {a "co-signer™): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's’ inturest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any othcr Borrower can agree to exter.d, nodify, forbear or make any accommodations with
regard (o the terms of this Security Tnstrument or the Note without the co-signer's consent.

Subjcct to the provisions of Section 18, any Successcl iu-Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approrad by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shelll riot be released from Borrower's obligations
and liability under this Security [nstrument unless Lender agrees«< such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provided ii. Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicis)performed in connection with
Borrower's default, for the purposc of protecting Lender’s interest in the Propetty ard rights under this Security
[nstrument, including, but not limited to, attorneys' fees, property inspection and y-immation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a pecific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charye fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thai law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan vicred.the permitied
limits, then: (a} any such loan charge shall be reduced by the amount hecessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unaz= f'ic Note or
by making a direct payment to Borrower, If a refund reducces principal, the reduction will be treated'as‘a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered 10 Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice addross by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a ctange of address through that specified procedure. There may be only one designated nolice address
under this Security Instrument at any one timc. Any notice to Lender shall be given by delivering it or by
mailing it by firss class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrbwrc. Any notice in conmection with this Security Instrument shall not be deemed to have been
given to Lender »ntj’ actually received by Lender. If any notice required by this Security Instrument is also
required under Applivable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrviaent.

16. Governing La>/; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the lav ot the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitl or iziplicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed as a/prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or t'«e Npote conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument ur the Note which can be given effect without the con flicting provision.

As used in this Security Instruricp.: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the/leminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "muy’/rives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumment.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 1§, "Interest
in the Property” means any legal or beneficial inturest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, cOntract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borlower ata future datc to a purchaser.

If all or any part of the Property or any Interest in the Ttoperty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold/or transferred) without Lender's prior written
consent, Lender may require immediale payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exersise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nitice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in‘accordance with Section 15 within
which Borrower must pay all sums secured by this Sccurity Instrument. <[ bprrower fails to pay these sums
prior 1o the expiration of this period, Lender may invoke any remedics peirmtred by this Security Instturnent
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meet: certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at =n): ime prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instpaient; {b) such other
pericd as Applicable Law might specify for the termination of Borrower's right to rein:tate; or (¢) eniry of a
judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays render all sums
which then would be due under this Security Instrument and the Note as if no acceleration bad occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incutred in enforcianyg this Security
Instrument, including, but not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protccting Lender's interest in the Property and rights under this'Sceurity
Instrument; and {(d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such rcinstalement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully effective as if no acccleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togene: with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due
under the Nete »nd this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Seclirity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated 1o 1 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change wiich will state the name and address of the new Loan Servicer, the address to which
payments should be 12ad--and any other information RESPA requires in connection with a netice of transfer of
servicing. Ifthe Note is scid and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage ionn-servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan S=rvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lendér may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a‘clays) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrowe! o Lender has notified the other party (with such notice given in
compliance with the requircments of Sectior” 13) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such nctiteto take corrective action. If Applicable Law provides a time
period which must elapsc before certain action ¢a'1 be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelerat’on «nd epportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bowower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisior's o this Section 20.

21, Hazardous Substances. As used in this Section 71:.(a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or svasics by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrol<u products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, ansi radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanup” includes an;’ reiponse action, remedial action, or
removal action, as defined in Envirenmental Law; and (d) an "Environme=ntal Condition"” means a condition that
can cause, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage.or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propertz_Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creatcs an Environmental Condition, or (¢} which, due to the presence, use, v release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The prepzling two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Haz: rdou's Substances that
are generally recognized to be appropriate to normal residential uses and to maintenwmice of.the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demrary;, lawsuit or
other action by any governmental or regulatory agency or private party involving the Prop=rband any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envircamental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by thc presence, use or release of a Hazardous Substance
which adversely affects the valuc of the Property. If Borrower learns, or is notified by any governmental or
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regulatory authority, or any privalc parly, that any removal or other remediation ol any Hazardous Substance
affecting the Property is neccssary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaualt; (b)
the action cequired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or bhefore the
date specified i= the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by julicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinitarz after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defau’. or any other defense of Borrower te acceleration and foreclosure. If the default is
not cured on or be™re the date specified in the notice, Lender at its option may require immediate
payment in full of ait sums secured by this Security Instrument without further demand and may
foreclose this Security Insferiaent by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remesies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of titl: e ionce.

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall releasc this
Seccurity Instriument. Borrower shall piy ahy recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if th= fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accoid-nc= with lllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois homesterd exemnption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agréem-nt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender pirch ases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection y/ith, the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing irepder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If/sader purchases insurance for the collateral,
Borrower will be responsible for the ¢osts of that insurance, including interest and any other charges Lender may
impose in connection with the placcment of the insurance, unti the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to/Bor ower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance orrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Withess -

Witness -.— . i
Kx 2 A Zfé///z/ﬁ (Seal)

Borrowér - JEAN M GIBELLIN
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State of ILLINOIS

S

County of COOK
Enter County Here
ey :

This lr sgument  was acknowledged before

__by JEAN M GIBELLIN.

Sipnature of Notary Public

(SEAL) .
COFTICIAL SEAL
NoTA DAVISAUDE
RY P s, e s
MY Comn, o Oﬁﬁgfgﬁ

JEVLE IR
-

My Commission expires:

Loan Originator Organization: CALIBER HOUM ZLOANS, INC.

NMLS ID: 15622
Loan Originator: ELEANOR FEINMAN

NMLS - 1992264
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Loan Number 9738129643

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3RD day of NOVEMBER, 2021, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security/‘ns)rument”) of the same date given by the undersigned (the "Borrower") to secure Borrowet's
Note to CALIBER HOME LOANS, INC. (the "Lender"} of the same date and covering the Property
described in'ths Jecurity Instrument and located at:

6450 W BERTF .U AVE, CHICAGO, ILLINOIS 60634
[Property Address]

The Property includes & rinit in, together with an undivided interest in the common elements of, a
condominium project knos' i as:

GLENLAKE II CONDO ASSZM.
I*3eme of Condominium Project]

(the "Condominium Project™). If the Gviners association or other entity which acts for the Condominium
Project (the "Owners Association”) helde-title to property for the benefit or use of its members or
shareholders, the Property also includes BarrOwer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Crotuments. The "Constituent Documents” are
the: (i} Declaration or any other document which crrat<s the Condominium Praject; (ii) by-laws;

{iii) code of rcgulations; and (iv) other equivalent dosurients. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to'th Constituent Documents.

B. Property Insurance. So long as the Owners-ssociation maintains, with a generally
accepted insurance carrier, a “master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance covernge’ in the amounts (including
deductible levels), for the periods, and against loss by fire, haza(ds included within the term
"extended coverage," and any other hazards, including, but not lirines to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives '« provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to mainta.n property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during thete.ov of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the cvent of a distribution of property insurance proceeds in lieu of restoration ot repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
pavable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable
1o insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conszquential, payable to Borrower in connection with any condemnation or other taking of all
or/zmv part of the Property, whether of the unit or of the common elements, or for any
convevance in lieu of condecmnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Sectiou Vit

E.” YL<pder's Prior Consent. Borrower shall not, except afier notice to Lender and with
Lender's prio: v ritten consent, either partition or subdivide the Property or consent to: (i) the
abandonment ¢r rirmination of the Condominium Project, except for abandonment or
termination requiisd by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision
of the Constituent Dccuraents if the provision is for the express benefit of Lender; (iii)
termination of professionsi management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrow(r coes not pay condominium dues and assessments when due,
then Lender may pay them. Any fmiupts disbursed by Lender under this paragraph F shall
become additional debt of Borrower senred by the Security Instrument. Unless Borrower and
Lender agree to other terms of payme i, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGraNe BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominiuri Rider.

{Seal)

MULTISTATE CONDOMINIUM R.lDER—Singl.c Family—annie Mae/Freddie Mac UNIFORM INSTRUMENT Fo.m 7148 1/01
(page 3 of 3 pages)
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LOAN NO.: 9738129643

Loan Name: JEAN M. GIBELLIN, AS AN INDIVIDUAL
Property Address: 6450 W BERTEAU AVE, CHICAGO, ILLINOIS 60634

EXHIBIT "A™
LEGAL DESCRIPTION OF PROPERTY

SEE EXi781T 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIM

© 2021 Covius Services, LLC
19756011 - 67170005
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Escrow No.: FSS-023663
Title Order No.: FS3-023663

EXHIBIT A

THE LAND REFERRED TO HEREIN BELOW IS DESCRIBED AS FOLLOWS:

THE LAND REFERFED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND 1S BcSCRIBED AS FOLLOWS:

UNIT 3411 TOGETHEF: “WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
GLENLAKE CONDOMINILA MO, 2 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 99/8F987, AS AMENDED FROM TIME TO TIME. IN PART OF THE SQUTH
FRACTIONAL 1/2 OF SECTIfN 18, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Exhibit A {Lagal Description) Page 1 of 1 F5S-023663



