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Addison, IL 66101
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1635 N, 2™ Avenue
Meleose Tutly 1. 60160

PIN: £5-04-120-046,9000

(The Above Space for Recorder's Use Ouly)

MORTGATY (Acquisition and Constraction)

THIS MORTGAGE (“Sceurity Instrumerd™} is made cffective as of October 28th, 2021
between Faye Global Enterprises, LLC a0 1inois Limited Liability Company, created
and existing under and by virtue of the Laws-uf<he State of Iilinois having an addroess at
201 Army Trail Road, Suite 208, Bloomingaa‘e, IL 60108 (“the Borrower" or
“Mortgagor”), and Thresinmma P, Job (“Mortgagee” or “Lender™), whose address s
841 W. Heritage Drive, Addison, IL 60101, This IMortgage is security for a loan made
by Lender to Borrower in the principal sum of One Wundred and Seventy Five
Thousand Dallars (U.S. $175,000), with inletest accruing thereon (the “Indebtedness”),
The maturity date and interest rate are set forth in Section 2 (¥he Debt), below, The
funds will be used by the Mortgagor for construction and rehabilitition of the property
described in Exhibit A, attached hercto and made a patt hereof,

RECITALS

NOW THEREFORE, for valuable consideration, the receipt and sufficiency nf
which is acknowledged, Mortgagor DOES HEREBY COLLATERALLY ASSIGN,
MORTGAGE, and WARRANT unto Mortgagee, its heirs, successors and assigns, the
real estate described in Exhibit “A”, attached hereto and made a part hereof, which
together with the property mentioned in the next five (5) succceding paragraphs hereto,
shall be referred (o as the "Real Property";

TOGETHER, with all right, title and interest of Mortgagor, including any after-
acquited title or revisions, in and to the beds of the ways, streets, avenues and alleys
adjoining the Real Property;

TOGETHER with all and singular the tenements, bereditaments, easements,
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appurtenances, passages, waters, water courses, mineral rights, water rights, riparian
rights, other rights, liberties and privileges thereol or in any other claim at law or in
equity as well as any after-acquired title, franchise or license and reversions and
remainder and remainders hereof

TOGETHER with alt buildings and improvements of avery kind and description
now or hereafter erected or placed thereon, and all fixtures, furnishings and equipment
now or hereafter owned by Mortgagor and attached to or forming a part of or used in
connection with the Real Property and all renewals, replacements and substitutions
thezot or substitutions therefore, whether or not attached to said building(s), it being
muytualiy agreed that all of the aforesaid property owned by Mortgagor and placed on the
Real Proparty shall, so fac as permitted by law, be deemed to be fixtures, a patt of the
Real Property-and security for the Indebtedness;

TOGETHEE, with sll awards and other compensation heretofore or hereafter to be
made to the present and.all subsequent owners of the Real Property for any taking by
eminent domain, either perinanent or temporaty, of all or any part of the Real Property or
any casement or appurienances thereof, including severance and consequential damage
and change in grade of streets; which sald awards and compensation are hereby assigned
to Mortgagee.

TOGETHER with all leases or oucupancy agreements now ot hereafter enterad
into of the Real Property, or any portion thoreaf, and all rents, profits, revenues, earnings
and royalties therefrom, including but not lisitzd to, cash, letters of credit or securities
deposited thereunder to secure performance Uy the tenants or occupants of thefr
obligations theteunder whether such cash, letters of ¢redit or securities are to be held untit
the expiration of the terms of such leases or occupatisy agresments are applied to one or
more of the installments of rent coming due prior to the expiration of such ferms
including, without limitation, the right to receive and collect réris thereunder.

TO _HAVE AND TO HOLD the Real Property, and all orhet above-described
property and rights, unto Mortgagee, her heirs, successors and' ssigns, forcver;
Mortgagor hereby RELEASING AND WAIVING all rights under and alt virtue of the
homestead exemption laws of the State of Hlinois,

PROVIDED, NEVERTIICLESS, that if Mortgagor shall pay when due lhe
Indebtedness and duly and timely perform and obsceve all of the terms, provisions,
covenants and agreements herein provided to be performed and obsceved by Mortgagor,
then this Mortgage shall cease and become void and of no effect; but otherwise this
Mottgage will temain in full force and effect,

MORTGAGOR (BORROWER) COVENANTS AND AGREES AS FOLLOWS:

BORROWER COVENANTS that “Borrower” is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property and that
the Propetty is unencumbered, except for encumbrances of record, Rorrowsr wartants



2134412344 Page: 4 of 18

UNOFFICIAL COPY

and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform secutity instrument concorning real propetty.

UNIFORM COVENANTS

1. Payment of Indebtedness. Mortgagor shall duly and punctually perform
and observe all of the terms, provisions, conditions, covenants and agreements to be
performed pad observed as provided herein; and this Mottgage shall secure the following:
(a} the paymet of the Indebtedness, Prepayment, lntercst, and Late Charges; and (b) the
" performance and whservance of all of the covenanis, and provisions in this Mortgage, and
for other good dnu valuable consideration, the reccipt and sufficiency of which is
acknowledged.

2, The Debt, This Mortgage secures the following (the "Debt"):

The indebtedness evidenced by & Pcmissory Note (the "Promissory Note") executed by
Faye Global Enterprises, Ly’ (“the Borrower" or “Mortgagor™) to
Thresiamma P, Job (“Mortgagee” o “Leadiar”) effective as of October 28, 2021 in the
principal amount of One Hundred and Scventy Five Thousaed Dollars (U.S.
$175,000), and any extensions, modifications, tenewals or refinancing thereof, and which
said Note provides for payments of interest mowd'y and at maturity. The interest rate is
12% per annum due on the 28th day of ¢ach monti plus an additional 2 percentage
points due af the otigination of the loan. The loan matuces on April 28th, 2021,

3, Funds for Taxes and Insurance. Subject to applicable law ot to o written
waiver by Lender, Borrower shall pay Lender on the day mopiniy payments are due
under the Note, until the Note is paid in full. a sum ("Funds”) for: (a) vearly taxes and
assessments which may attain priority over this Security Instrumernt as a lisn on the
Property; (b) yeatly leasehold payments or ground rents on the Property if any: (¢} yearly
hazard or property insurance premiums; (d) yearly flood insurance premiums. it aay; (e)
yeatly mortgage insurance premiums, if any; and (any sums payable by Borrgwer to
Lender in accordance with the provisions of paragraph 9, in lieu of the payteni of
mortgage insurance premiums, These items are called "Escrow Hems”, Lender may, at
any time, collect and hold Funds in an amount not to exceed the amount a fender for a
federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U-8.C. Section 2701 er seq- ("RESPA"). unless another law that applies to the Funds sets
a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not-
to exceed the lesser amounts Lender may estimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits ate insuted by a foderal
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agency, insttumentality, ot entity (including Lender, if Lender is such an institution) ot in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.
Lender may not charge Botrower for bolding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower intevest
on the Funds and applicable law permits Lender to make such a charge, However, Lender
may require Botrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires interest to be
paid. Lender shall not be tequired to pay Borrower any interest or earnings on the Funds,
Boriower and Lender may agree in writing, however, that interest shall be paid on the
Funds ender shall give to Borrower, without charge, an annual accounting of the Fuads,
showing e.edits and debits to the Funds and the purpose for which each debit to the
Punds wes mado, The Funds ate pledged as additional security for all sums secured by
this Seeurity instrament, if the Funds held by Lender exceed the amounts peemitted to be
held by applicabie law. Lender shall account to Boxrower for the excess Funds in
accordance with tix¢ reguirements of applicable law. If the amount of the Funds held by
Lender at any time is noi sufficient to pay the Escrow [tems when due, Lender may so
notify Borrower in writing, 20d; in such case Borrower shall pay to Lender the amount
necessary to make up the deiiziency. Borrower shall make up the deficiency in no more
than twelve monthly payments, uti coder's sole diseretion,

Upon payment in full of all sumesecured by this Security Instrument, Lender
shall proniptly refund to Borrower any Funds held by Lender, Tf, Lender shall acquire or
sell the Property, Lender, prior to the acquisition or sale of the Property shall apply any
Funds held by Lender at the time of acquisitivn or sale as a credit against the sums
secured by this Security Instrument,

4, Application of Payments. Unless applicable law provides otherwise, all
payments reccived by Lender under paragraphs 2 and 3 skal be applied first to any
prepayment charges due under the Note; second, to amounts paysiie‘under paragraph 3;
third, to interest due; fourth, to principal due; and last, to any late clanses due under the
Note,

3. Charges: Liens. Borrower shall pay all taxes, assessments, chasges, fines
and impositions attributable to the Property which may attain priority over this Security
Instrument, and leaschold payments or ground rents, if any. Borrower shall pay tiese
obligations in the manver provided in paragraph 3, or if not paid in that manner,
Botrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph, If
Botrower makes these payments directly, Bortower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority user this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation
secuted by the lien in a maaner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legat proceedings which in the Lender's
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opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the len to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which
may aitaln priovity over this Sceurity instrument, Lender may give Borrower a notice
identifying tho lien, Botrower shall satisfy the lien or take one ot more of the actions set
forth above within 10 days of the giving of notice,

6. [azard or Property Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insurcd against loss by fire, hazards included
wiftin the term "extended coverage" and any other hazards, including floods or flooding,
for which Lender requires insurance, This insurance shall be maintained in the amounts
and for ihs periods that Lender requires, The insutance carrier providing the insurance
shall be/rchoszn by Borrower subject to Lender's approval which shall not be
unrcasonably witiheld, If Borrower fails to maintain coverage deseribed above, Lender
may, at Lender's‘ontion, obtain coverage to proteet Lender's rights in the Property in
accordance with paragranh 8,

All insurance policics und rencwals shall be acceptable to Lender and shall
include a standard mortgage olauze. Lender shall have the right to hold the policies and
tenewals, 1f Lender requitcs, Borewer shall promptly give to Lender all receipts of paid
premiums and renewal notices. In tiesvant of loss, Botrower shall give prompt notice to
the insutance carrier and Lender tuay padso proof of loss if not made promptly by
Borrowet.

Unless Lender and Bortower otherwise ugroe in writing, insurance proceeds shall
he applied fo restoration or repair of the Propetty dasiaged. if the restoration or repair is
economically feasible and Lender's security is not lesscned, If the testoration o repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sceurity Instrutednt; whether or not then due,
with any excess paid to Borrower, If Borrower abaudons the Propsrtvy or does not answer
within 30 days a notice from Lender that the insurance carrier hes offered to scttle a
claim, then Lender may collect the insurance proceeds. Lender may ts» the proceeds to
repait or restore the Property of to pay sums secured by this Security Instromert, whether
or tiot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments
refereed to in paragraphs 2 and 3 or change the amount of the payments, If the Property is
acquited by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Leader to the extent of
the sums secured by this Security Instrument immediately priot to the acquisition.

7. Occupancy, Pregentation, Maintenance and Profection of the Property:
Borrower's Loan Application; Leascholds. — Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borcower shall be in default iF any forfeiture action or proceeding, whethor civil or
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criminal, is begun that in Lender's good falth judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's seourity interest. Borrower may cure such 2 default and reinstate, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property ot other
material impairment of the lien created by this Seourity instrument or Lender's seourity
interest. Botrower shall also be in default if Borrower, during the loan application
process, gave materiaily false or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced
by <he Note, including, but not limited to, representations concerning Borrower's
occupracy of the Property as a principal residence, I this Security Instrument is on a
leaseho.d. Borrower shall comply with all the provisions of the lease. If Rorrower
acquires <eeitle to the Propetty, the leaschold and the fee title shall not merge unless
Lender agrees-o.the merger in writing.

8. Droteciion of Lender's Rights in the Propetty. If Botrower fails to perform the
covenanits and agreements contained in this Security Insteument, or there is a legal
proceeding that may significantly affect Lendet's rights in the DProperty (such as &
proceeding in bankruptey, prebete, tor condemnation ot forfeiture or to enforce laws or
regulations), then Lender may ao nad pay for whatever is necessary o protect the value
of the Property and Lendet's rights in-the Property, Lender's actions may include paying
aty suims seeured by a licn which has priodiiy; over this Security Insteument, appearing in
coutt, paying reasonable attorneys' fees and. enteciog on the Property to make repairs,
Although Lendor may take action under this paiagraph 8, Lender does not have to do so.

Any amounts disbursed by Lender under this yasagraph § shall become additional
debt of Borrower secured by this Security Insteument,-Jnles= Borrower and Lender agree
to other terms of payment, these amounts shall bede intarest from the date of
disbursernent at the Note rate and shall be payable, with irierest, upon notice from
Lendet to Botrower requesting payment,

9,  Mortgage insurance, If Lender required mortgage insutinse as a condition
of making the loan secured by this Security Instrument, Borcower shall pay/ the premiums
required to maintain the mottgage insurance in effect. If, for any reason, the morigage
insurance voverage required by Lender fapses or ceases to be in effect, Boreovershall
pay the premiums required to obtain coverage substantially equivalent to the moitgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insutance coverage is nof available.
Botrawer shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance caverage
lapsed or ceased to be in effect Lender wilt accept, use and retain these payments as a
loss reserve in ligu of mottgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (it’s the amount and for
the period that Lender requites) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain
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mortgage insutance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabls law.

10, Inspection, Lender or its agent may make tcasonable entries upon and
inspections of the Propetty, Lender shall give Botrower notice at the time of or priot to
an inspection specifylng reasonable cause for the inspection,

11. Condemnation, The proceeds of any award ot claim for damages, direct
or sansequential, in connection with any condemnation or other taking of any part of the
Properiy; or for conveyance in licy of condemnation, ate hereby assigned and shall be
paid to Lender,

In the event of a total taking of the Property, the proceeds shall he applied to the
sums secured by i Secutity Instrument, whether or not then due, with any excess paid
to Borrower. In thic event of a partial taking of the Property in which the fair matket value
of the Property immediatcf; before the taking is equal to or greater than the amount of the
sums secured by this Security inctrument inimediately before the taking, unless Borrower
and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall
be reduced by the amount of the'rroceeds multiplied by the following feaction: (a) the
total amount of the sums secured waradiately before the taking, divided by (b) the fair
market value of the Propetty immedialely bulore the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of tha Property in which the fair market value of
the Property immediately before the taking ie-iess than the amount of the sums scoured
immediately before the taking, unless Botrower una T.ender otherwise agree in writing or
urdess applicable law otherwise provides, the procceds shall be applied to the sums
secured by this Security Instrument whether ot not the-sams are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to
Botrowet that the condemner offers to make an award or setile’a ¢laim for damages,
Barrower fhils to respond to Lender within 30 day's after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at it's option, €ltier to restoration
or repair of the Iroperty or to the sums secured by this Security Instrument, v/hether or
not then due,

Unless Lender and Borrower otherwise agree in writing, any application of
ptoceeds to principal shall not extend or postpone the due date of the monthly paymants
refesred to in paragraphs 1 and 2 and as set forth in the Promissory Note, or change the
amount of such payments,

12, Botrower Not Released; Forbearanee By Lender Not a Waiver, Fxtension of
the time for payment or modification of amortization of the sums secured by this Secyrity
Instrument granted by Lender to any suceessor in interest of Borrower shall not operate to
refease the lability of the original Botrower or Botrowet®s successors in interest. Lender
shall not be required to commence proceedings against any successor in intetest or vefuse
to extend time for payment ot otherwise modify amortization of the sums secured by this
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Security' Instrument by reason of any demand made by the original Borrower of
Borrower's successors in interest, Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the excrcise of any right or remedy,

13, Suecessors and Assigns Bound; Join{ and Several Liability; Co-signcrs, The
covenants and agreements of this Security Instrument shall bind and bencfit the
successors and assighs of Lender and Borrower, Borrower’s covenants and agreements
shall be joint and several Any Borrower who co-signs this Security Instrument but does
net execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and“convey that Borrower's interest in the Property under the terms of this Security
Instruricnt; (b) is not personally obligated to pay the sums secured by this Scourity
Instrumint, and (c) agrees that Leader and any other Botrower may agree to cxtend,
maodify, forboar or make any accommodations with regard to the tetms of this Security
Instrument or the Mote without that Borrower's consent.

14, Loan Charges. IF the loan secured by this Security Instrument is subject to
a Law which sets maxiesuit loan charges, and that law is finally interpreted so that the
intetest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, thea (a) any such loan charge shall be reduced by the
amount necessaty to reduce the coaipe o the permitted limit; and (b} any sums already
collected from Borrower which exceecad permitted fimits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o¢
by making 4 direct payment to Borrower, If g rafuad reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note,

15, Byents of Default. One or more of the tollowing events shall be events of
default ("Events of Default"):

a. A pre- or post-mortems failure of Mortzagor to punctually pay,
any payment due under the terms of the Promissory Note, ag and
when the same is due and payable;

b, I, without the prior written consent of Mottgagee, Mortsagor shall
create, effect or consent to or shall suffer or permit’ (z¢. shall
contract for or agree to) any conveyance, sale, assignment, {izn, tax
lien (for any governmental authority, including the luieimal
Revenue Scrvice), trausfer, ot allenation of the Real Property or
any patt thereof or interest therein, {including without limitation of
any boneficial interest), including any leases entored into during
the ordinary course of business in each case whether any such
conveyance, sale, transfer, lien or alienation is effected directly,
indirectly, voluntarily or involuntarily, by operation of law or
otherwise;

e, The filing of any foteclosure by any petson or entity against the
Real Property;
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d.

I,

i

k.

Any material misrepresentation made by or on behalf of Mortgagor
in this Mortgage ot the Loan Documents. The Loan Documents ave
defined as a) the Promissory Note, b) this Mortgage, ¢) any other
inan documents and agreements by and between Borrower and
Lender and such other instruments evidencing, securing, or
pertaining to the Loan as shal, from time to time, be executed and
delivered by the Borrower or any other party to the Lender,

Breach of any warranty made by or on bohalf of Mortgagor in this
Mortgage;

The creation of any unpermitted encumbrance upon the Premises
or any property of Mortgagor ov making of any levy, judicial
scizure ot attachment thercof or thereon unless the unpermitted
encumbrance is the result of Mortgagee's or the Holder's actions;

Any loss, theft, damage or destruction of the property of the
Mortgagor not adequately insuted;

Appointmen:_sf-a receiver for any part of the property of
Mortgagor, or te making of any assignment for the benefit of
creditors by Moartgagor or the initiation of any proceeding undet
the bankruptey laws by ot against Mortgagor;

50 long as any of the Debt rémuing unpaid, unperformed,
unsatisfied, or undischarged, i the avent that Mortgagor shall,
transfer, convey, assign, alienae, leass, oledge, hypothecate or
Mortgage the Premises or any pottion theseof or any interest
therein, either voluntarity or inveluntarily, or enier into a contract
to do any of the foregoing, oxcept as specificrily nermitted
hereunder,

The failure of Holder to abide by the terms of any of the _oan
Documents (defined in (d) above).

Not paying, when due, any amounts owed to contractors,
subcontractors, or materiaiman (ot work done or materials
furnished to the Premises.

16.  Defuglt, I an Fvent of Default shall aceur and Mortgagor shatl fail to cure
said default within ten (10) days after the Event of Default, the Mortgagee is hereby
authorized and empowered, at her option, and without affecting the lien herehy created or
the priority of said lien or any right of Mostgagee hereunder to declare, without further
notice, afl Indebtedness to be immediately due and payable, whether or not such default
be thereafter remedied by Morfgagor, and Mortgagee may immediately proceed to
foreclose this Mortgage or to exercise any right, power ot remedy provided by this
Mortgage, the Note, by law ot in cquity conferred.



2134412344 Page: 11 of 18

UNOFFICIAL COPY

17, Foreclosure. When the Indebtedness or any paet thereof shall become
due, whether by acccleration or otherwise, Mortgagee shall have the right to foreclose the
lien hereof for the indebtedness or any part thercof. Thercafler, all reasonable
expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee
for attorney's fees, appraiser's fees, outlays for documentary and expert evidence,
stenographer's charges, publication costs and costs (which may be estimated a3 to items
to be expended after entry of the decree) of procuring all such abstracts of title, title
searches and which may be had pursuant to such decree, the true conditions of the title to
or $iie value of the Real Property. All expenditures and expenses of the nature mentioned
in this paragraph, and such other expenses and fees as may be incurted in the protection
of the Rez! Property and the maintenance of the lien of this Mortgage, including the fees
of attornsys amployed by Mortgagee in any litigation or procecdings affecting this
Mortgage or the Feal Property, including probate and bankruptey proceedings, or in
preparation of the commencement or defense of any proceedings or threatoned suit or
proceedings, shali be deemed additional Indebtedness and shall be immediately due and
payable.

18, Receiver. Upon, or at any time after, the filing of a complaint to
foreclose this Mortgage, the court v which such complaint is filed may appoint a receiver
of the Real Property. Such appointinznt may be made either before or afier sale, without
regatd to solvency or insolvency of Munpagor at the time of application for such
receiver, and without regard to the then vatue of the Real Property or whether the same
shall be the oceupicd as & homestead or not; «o4 Mortgagee hereunder or any employes
or agent thereof may be appointed as such receiver. , Such receiver shall have the power
to collect the rents, issues and profits of the Real Froparty during the pendency of such
foreclosure suit and, in case of a sale and deficiency, during the full statutory period of
redemption, if any, whether there be g redemption or not, dad all.other powets which may
be necessary or are usual in such cases for the protection, possession, control,
management and operation of the Real Property duriag the whole 4¢ s4id petiod.

19, Proceeds of Foreclosure Sale.  The procecds of any forcclosure sale of
the Real Property shall be distributed and applied in the following order of drioiity: First,
to satisfy in full the indebtedness pursuant to this Mortgages; Second, on dcestid of all
costs amd expenses incident to the foreclosure proceedings, Third, to all ofhr-items
which, under the ferms hereof, constitute Indebtedness or additional Indebtedness vidos
this Martgage and the Note, which it secutes; and Fourth, to pay a $5,000.00 foreclosure
penalty, and any remaining amounts to Mortgagor and its successors and assigns,

20.  Waiver,  Mortgagor hereby covenants that it will not at any time insist
upon or plead, or in any manner whatsoever claim or take advantage of any stay,
exemption, exiensiot, or moratorium faw now or at any time hereaflter in force, nor claim,
take ot insist upon any benefit or advantage of or from any law now or hereafter in force
providing for the valuation or appraisement of the Real Property, or any part thereof,
prior to any sale or sales thercof to be made, pursuant to any provisions herein contained,
or to any decree, judgment or ather of any court of competent jurisdiction; or after such
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sale or sales claim or exercise any rights under any statute now or hereafter in force to
redeem the Real Property so sold, or any patt thereof, or relating to the marshalling
thereof, upon foreclosure sale or other enforcement hereof. Mortgagor heveby expressly
waives any and all rights of redemption from sale under any order or dectee of
foreclosure of the Morigage, on their own behalf and on behalf each and any person
acquiting any interest in or title to the Real Property subsequent to the date heroof, it
being the intent hereof that any and all such rights of redemption of Mortgagor and of all
other persons, are and shall be deemed to be hereby waived to the full extent permitted by
the provisions of 35 ILCS 5/15-1601, and any statute enacted In replacement or
subctitution thereof,

217 . Further Assurances. Mortgagor will do, acknowledge and deliver all
and cvery fither acts, deeds, conveyances, transfer and assurances necessary or proper,
in the sole juamuent of Morigagee, for the better assuring, mortgaging, collatorally
assigning and ceafltming unto Morigagee all property mortgaged heteby or property
intended so to be, whether now owned by Mottgagor or hercalter acquired,

22, Assignment by Mortgagee. Notwithstanding any provision herein
which is or may appear to be i2 the contrary, the Mortgagee may assign, negotiate, pledge
or otherwise hypothecate all or-euy, portion of this Agreement or grant paticipation
herein or in any of its rights heteutides-and in case of such assignment, Mortgagor wilt
accord full recognition thereto and agrees %t upon the occurrence of an Fvent of Default
hereunder all rights and remedics of the Mertgagee in connection with the interest so
assigned shall be enforceable against Mortgager by such assignee with the same force
and effect to the same extent as the same would li2ve been enforceable by the Mortgagee
but for such assighment. Mortgagor further agrees fiat copics of this Mortgage and all
documents dellvered in connection with the Indebtedniess.ar otherwise required to be
delivered pursuant to this Mottgage may be furnished to sich assignee by the Mortgagee
and will be furnished to such assignes directly by Mortgagor i suoh assignee so requests.

24, Attorngy-in-Fact, 1£ Mortgagor fails to do any of “he things required to
be done by Mortgagor, Mortgagee may do so for and in the name of Morteagor and at
Mottgagor's expense. Lor such purposes, Mortgagor hereby itrevocably appoints
Thresiamma P, Job and/or as Morigagor's attorney-in-fact for the purpose ot rasking,
executing, delivering, filing, recording, and doing all other things as may be necossaiy or
desirable, in Metigagee's opinion, to accomplish any matters required by this Moitgage
or the promissory note secured by this Mortgage.

24, Due on Sale - Consent by Motigagee.  Mortgagee may, at its option,
declare tmmediately due and payable all sums securcd by this Mortgage upon a) the

creation of or contract for the creation of any lien (including but not limited to a
mortgage) or encumbrance without the Mortgagee's prior written consent, b), the sale or
transfer, without the Mortgagee's prior written consent, of all or any part of the Real
Property, or any interest in the Real Property. A "sale or transfer’ means a) the
conveyance of Real Property or any right, title or interest therein; whether legal,
beneficial ot equitable; whether voluntary or involuntary; whether by outright sale, deed,

1
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instaliment sale contract, land contract, contract for deed, leasehold interests, lease-option
contract, or by sale, assignment, or transfer of any beneficial interest in or to any fand
trust holding title to the Real Property, or by any other method of conveyance of Real
Property inferest and b) the transfer, sale or assignments of, including but not limited to i)
pattnership interests il the Bogrower i a partnership of any kind, i) membership
interests if the Botrower is a limited liability company, and iii) shares or shareholder
intereats if the Borrower is a corporation.

25.  Aftomeys' Fees; Expenses.  If Mortgagee institutes any suit or action to
enfrece any of the terms of this Mortgage, Mortgagee shall be entitled to recover
attorngys' fees at trial and on any appeal, Whether or not any court action is involved, all
expenses jneurred by Mortgagea that in Mortgagee's opinion are necessary at any time fot
the protestion of ils interest or the enforcement of its rights shall become a part of the
Indebtedness pavahle on demand and shall bear interest from the date of expenditute until
repaid ot the Defau't Rate under the Note, Expenses covered by this Section include,
without limitatiols, however subject to any limits under applicable faw, Mortgagee's
attorneys' fees and Mostgasie's legal expenses whether or not there is 2 lawsuit, including
attorneys' fees for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), 2ppeals and any anticipated post-judpment coflection
services, the cost of searching wesords, obtaining title reports (including foreclosure
reports), sutveyors' repors, and appraisal fees, and title insurance, Morigagor also will
pay any coutt costs, in addition to all ohersums provided by law,

26, Consentto Jurisdiction-Governims Law,  To induce Mortgages to accept this

Mortgage, Mortgagor irrevocably agrees that, subjsct o Mortgageo's sole and absolute
election, all actions or proceedings in any way arising 0ut of or related to this agreement will
be litigated in courts having situs in Cook County, Hiiro.s.

The place of negotiation, execution, and delivery of this Mrgigage being Winods, this
Mottgage shall be construed and enforced according to the laws of Tis awithout reference to
the conflicts of law principles of ILL.

27, Severability, [n the event that any provision or clause of this Security
instrument conllicts with applicable law such conflict shall not affect other previsions of
this Security Instrument which can be given effect without the conflicting provisica, To
this end the provisions of this Security Insteument are declared to be severable,

28, Waiver of Right of Rederuption. Notwithstanding any of the provisions to
the conirary contained in this mortgage, Mortgagor hereby waives, to the extent permitted
under [L 735 Tles 5/15-1601(h), as may be amended any and all rights of redemption on
behalf of Mortgagor and on behalf of any other petsons permitted to redeem the property,

29.  Waiverof fury Trial.  Mortgagor waives any tight to a tial by jury in any
action of proceeding to enforce or defond any rights (i) under this mortgage or any related
document or under any amendment, insttument, document ot agreement which may in
the futute be delivered in connection herewith or any related document or (ii) arising

12
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from any banking relationship existing in connection herewith, and agrees that any such
action or proceeding will be tried before 2 court and not before a jury. Mortgagor agrecs
that it wili not assert any claim against Mottgagee or any other person indemnified under
this mortgage on any theoty of Hability for special, indirect, consequential, incidental or
punitive damages.

30. Hazardous Substances.  Botrower shall not cause or permit the presence,
use, disposal, storage. or release of any Hazardous Substances on or in the Property,
Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is
in vloletion of any Environmental Law. The preceding two sentences shall not apply to
the prescnce. use, or storage on the Property of small quantitics of Hazardous Substances
that are_generally recognized to b appropriate o normal residential wses and to
maintenauceof the Property,

Borrower shall promptly give Lender wrillen notice of any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private
patty involving the Pregeny and any Hazardous Substance or Environmental Law of
which Bottower has actual kuowledge. If Borrower learns, or is notified by any
governmental or regulatory wutherity, that any removal or other remediation of any
Hazardous Substance affecting e Troperty is necossary. Borrowet shall promptly take
all necessary remedial actions in accorance with Environmental Law,

As used in this paragraph 30, "Hazardous Substances™ are those substances
defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammatie or toxic petroleum products, toxic
pesticides and  herbicides, 'volatile solvents, ‘piaterials containing asbestos or
formaldehyde, and radioactive materials. As used in-tis preagiaph 30, "Environmental
Law" means federal laws and laws of the jurisdiction where tie Property is focated that
relate to health, safety or environmental protection,

31, Not Homestead Property.  Botrower declares that this 3¢ not Homestead
Property.

32, Riders to this Security instrument.  If onie or more riders are execiied by
Borrower and recorded together with this Security Instrument, the covenzdts and
agreements of each such rider shall be incorporated into and shall amend and suppieniant
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument,

33 Successors, In the event that the ownership of the Real Property
becomes vesied in a person or persons other than Mortgagor, Mortgagee may, without
notice to Mortgagor, deal with such successor of successors in interest of Mortgagor with
reference to this Mortgage and the Indebtedness in the same manner as with Morigagor,
Mortgagor will give immediate written notice to Mortgagee of any conveyance, lien,
assessment, transfer or change in ownership of the Real Property, but nothing in this
Paragraph shall vary or negate the provisions of Paragraph 22 hercof,

13
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34.  Rights Cumulative, Each right, power and remedy herein conferted upon
Mortgagee is cumulative and in addition to every other rights, power ot remedy, express
or timited, given now ot hereafier existing, at faw or inequity, and each and every right,
power and remedy hercin set forth or otherwise so existing may be exerecised {rom time to
time as often and in such order a3 may be doemed expedient to Mortgagee and the
exercise of the beginning of the exercise of one right, power or remedy shall not be g
waiver of the right to exercise at the same time ot thereafter any other right, power or
remedy, No delay or omission of Mortgagee in the exercise of any right, power or
remaeddy shall impair any such right, power or remedy, or be construed to be a waiver of
any type.

35, Assigns, This Mortgage and each and cvery covenant, agreement and
other provision Yereof shall be binding upon Mortgagor and its successors and assigns
(including, without 'imitation, each and every record owner from time to time of the Real
Propetty or any other paison having an interest therein), and shall inure to the benefit of
Mortgagee and its successocs and assigns,

36, Time of the Hsseice. Time i3 of the essence for the Promissory Note,
Guaranty and this Mortgage and sy ¢rdar of court and any other document evidencing ot
securing the Indebiedness.

37, Natice. Any notice wiichoany party hereto may desire or may be
requited to give to any other party shall ve it writing, and the mailing thereof by
registered or certified mail, postage prepaid, retwin receipt requested, to the respective
addresses of the partics set forth below, or to such othier place as any party may by notice
in writing designate for itself. In addition, Nutice by Gvetnight Courier (i.¢. Fed Ex) and
Messenger shall be effective notice,

(a)  Ifthe Motgagor: Faye Global Enterprises, LLC
201 Army Trail Road, Suite 208
Bloomingdale, IL 60108

(b) Ifthe Mortgagee:  Thresiamma P, Job
841 W. Heritage Drive

Addison, IL 66101

Any such other notice may be served by personal delivery theteof to the other
party, which delivery shall constitute service of notice hersunder on the date of such
delivery.

38, Customer Identification — USA Patriot Act Notice: OFAC and Bank
Scerecy Act.  The Mortgagor hereby acknowledges that pursuant to the requirements of
the USA Patriot Act (Title III of Pub, L. 107-56, signed into law October 26, 2001) (the
“Act”), and the Morlgagee’s policies and practices, the Mortgagee is required to obtain,
vetify and record cettain information and documentation that identifies the Mortgagor,

14
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which information includes the name and address of the Mottgagor and such other
information that will allow the Mortgagee to identify the Mortgagor in accordance with
the Act. The Mortgagor hereby warrants that it shall (a) ensure that vo person who owns
a controlling intersst in or otherwise conirols the Mortgagor ot any subsidiary of the
Mortgagor is or shall be listed on the Specially Designated Nationals and Blocked Petson
List or other similar lists maintained by the Office of Foreign Assets Contral (“OFAC™),
the Department of the Treasury or included in any Executive Orders, and (b) not use or
permit the use of the proceeds of the Loan 10 violate any of the foreign asset control
regulations of OFAC or any ¢nabling statute or Executive Order relating thereto.

59 Business Purpose. Mottgagor represents and agrees that the loan evidence
by the Nauw that is secured by this Mortgage, is not a personal or consumer loan, but
rather is & ousiaoss loan taken out solely for the purpose of carrying on or acquiriag the
business of the Parrowet within the purview of 815 TLCS 20544, et seq._(or any
substitute, amendzd or replacement statutes).

(signature page to foliow)
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IN WITNESS WHEREQF, the Mottgagor has caused this Mortgage to be duly signed,
sealed and delivered, effective as of the day and year above written,

MORTGAGOR:

ZA’
=4
B
fm:tlmﬁ’ﬁd ﬂ
Faye Glohal Enierprives, LLC

State of L

) 88
County of @I}L

|8 1 il eta ﬁlm in and for said County, in

the State of Hlinois, DO HEREBY CERTIFY ‘hat 4550 , who i3
personally known to me ot proved to me ob the basis dt batzszaumry evidence to be the same
person whose name 18 subseribed to the regaing instrument, appeared before me this day in
porsont and acknowledged to tme that _§§ ) _,éf‘) }ﬁ\ v and that he/she
signed, sealed and deliveted the Mortgage for and on Gebal# ,(Jf saiq limited labillty company, as

& voluntary act, for the uses and purposes therein sef forthd.

A

Witness my hand and Notarial Seat thzs' “day ot( A

KR S (WP SR NI Y Sy I

OFFIGIAL GEAL

J BNEPPER
NOTARY PUBLIC, STATE 0F ILUINOIS
Ay ifmrmmat Explros furll 65, 2t

'V.Pm

-1/, 2021

N arv Public

" My commission expires____ £ ..

After Recording Retura to:

Thresiamma P. Job
841 W. Heritage Drive

Addison, 1L 60101
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LEGAL DESCRIPTION

THE SOUTH 39 FEET OF THE NORTH 78.87 FEET OF LOT 20 IN BLOCK 1
IN'HENRY SOFFELS THIRD ADDITION TO MELROSE PARK IN SECTION
4, TO'WNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIZIAN, IN COOK COUNTY, (LLINOIS.

Common'y kuown as 1635 N. 36™ AVENUH, MELROSE PARK, 1L, 60160
Propetty Index Ne. 15-04-120-046-0000
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