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When recorded, return to;
CIBC Bank USA

7103 West 111th Street
Worth, IL 60482

This [nstrument was prepared by:
Debbie Marcum

CIBC Bank USA

T103W 111th Srest

Worth, IL 60432

T08-671-2565

Title Order No.: PT21-16917
LOAN #: 63TEM0G2586
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WORTGAGE FHA Case No,
138-1524682-734-203B

MIN: 1007944-0000055062-5
MERS PHONE #: 1-888-679-637T

DEFINITIONS

Words used in mulfiple sections of this document are definad balow and ot ier vrords are defined in Sections 3, 1D, 12, 17,
19 and 21. Certain ndes regarding the usage of wards used in this. documeni ze also provided in Section 15,

{A) “Security Instrument” means this document, which is dated November 235, M21, together with 21 Riders to
this document.

(B} "Borrower” is ARIEL A ALTAHONA, A SINGLE MAN.

Bomrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
naminee for Lender and Lender’s successors and assigns. MERS is the mortgagee urcder this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

(D) “Lender” is CIBC Bank USA.

ILLINGAS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014 1101

Modifed for FHA 8/2014 (HUD Handbook 4000.1) Initials:

ICE Morigage Yechnalogy, nc. e1of12 ILEFHA15DL 0915
' o Pag ILEDEDL {CLS)



2134420344 Page: 3 of 18

UNOFFICIAL COPY

Lander is -a Banking Corporation, organized and existing
under the laws of lllinois.

Lender's address is 7103 West 111th Street, Worth, IL 60482

{E) “Note” means the promissory nate signed by Borrower and dated November 23, 2021. The Note states that
Borrower owes Lender TWO HURDRED THREE THOUSAND SIX HUNDRED FIFTY TWO AND NOMOQ* * * * ** * *
I ZE2EXELEESEERZRRRRARER AR SR AN NSRS R N2 RERRRRD D, Dulhrs (UIS. mm_ﬂo )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later
than December 1, 2051,
(F) "Property” ncans the property that Is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” meatis the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Iisirument, plus interest. _
(H) "Riders™ means 2% Fiders to this Securlly [nstrument that are executed by Borrower. The following Riders are 10
be executed by Borrower (check box as applicable]: .

U Adjustable Rate Rige: - Condominium Rider [ Planned Unit Development Rider

(2] Cther(s) [specify]

Fixed Interest Rate Riger

i) "Applicable Law” means all controbing 2nplicable faderal, state and local statutes, regulations, erdinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(/) "Community Association Dues, Fees, and Assissments” means all dues, fees, assessments and other charges that
ara imposed on Bamower or the Property by a condomin um dssaocialion, homeowners assoctation or similar crganization.
{K) “Electronic Funds -Transfer” means any transfer of furuls, other than a transaction criginated by check, draft, or
similar paper instrument, which is inftiated threugh an electroric farminal, ielephonic instrument, computer, or magnetic
tape so as to order, instruct, or autharize a financial instifution to deb! or credit an account. Such term includas, but is not
limited to, point-of-sale transfers, automated taller machine transactiors, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

(M} "Miscellansous Proceads” means any compensation, sefilement, awar- ri damages, or proceeds paid by any third
parly (other than insurance proceads paid under tha coverages described in Sezvzn £) for: (i) damage to, or destruction
of, the Properfy; (ii) condemnation or other taking of all or any part of the Property; {i; onveyance in Beu of condemnation;
or (i) misrepresentations of, or omissions as to, the value andfor sondition of the Propery.

W) “"Martgage Insurance” means insurance protecting Lender against the nonpayment of -or dafault on, the Loan,

{0) "Perlodic Payment” means the regularly scheduled amount due for {j) principal and nieiest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means tha Resl Estate Setflement ProceduresAct {12 U.S.C. §2601 et seq.) and its inirietnenting regulation,
Regulation X (12 C.F.R. Part 1024}, &3 they might be amended from time to time, or any additional or sucsesser kegislation
of regulation that govems the sams subject matter. As used in this Sscurity Instrument, “RESPA” refers to all regquirements
and restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan doas not qualify as a
“‘federally related mortgage loan” under RESPA,

(Q) “Secretary” means tha Secrefary of the United States Department of Housing and Urban Development or s designee.
{R) “Successor in Interest of Borrower” means any party that bas taken fitle to the Property, whether or not that parly
has assumed Borrower’s oblgations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifice-
tions of the Mote; and (i} the performance of Borrower's covenants and agresments under this Securily Instroment and
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the Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property Jocated in the County of Cook

[Type of Racerding Jurisdiction] [Name of Recording Juriadiction]:

SEE ATTACHED LEGAL DESCRIPTION
APN it 07-23-101-027-1209

which currently has the address of 4 Tralls Dr Unit V4, Schaumburg,
(Streel) [City)
Minois 60194 (*Property Pixicess"),

[Zip Code)

TCGETHER WITH all the improvements now ar xceafter erected on'the property, and all easements, appurtenances,
and fxtures now or hereafter a part of the property. All repincemants and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Se:urity tnstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal tille to the interests grantea by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender’s successors and assigns) has the right: to
exercise any or all of those interests, inchuding, bul not limited to, the right to foreclose and sell the Properly; and 1o take
any action required of Lender including, but not limited to, releasing unvi canceling this Sacurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the (stala hereby conveyed and has the right ta
mortgage, grani and convey the Property and that the Property is unencumparzd, except for encumbrances of record.
Borrower warcants and will defend generally the title to the Propetty against 2li 4iaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-urliv:m covenants with limited
variatlons by jurisdiction to constitute a uniform sacurity instrument covering real property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay wher, diig the principal
of, and interes! on, the debt evidenced by the Note and late charges due under the Note, Bormower shail also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other nstrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (¢} cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose depasits are insured by a federal agency, instrumentallty, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received af tha location designatad in the Note or at such other
location as may be designated by Lender in acgordance with the notice provisions in Section 14. Lender may return any
payment or parttal payment If the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the.fime such payments are accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such enapplied funds until Barower makes payment to bring
the Loan cumrent, if Borrower does not do so within a reasonable perlod of time, Lender shall either apply such funds or
returmn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security [nstrument or performing the covenants
and agresments secured by this Seeurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applled in the following order of priority:

First, fo the Mortgage Insurance premiums to be paid by Lender fo the Secretary or the monthly charge by the Sec-
retary instead of ‘e menthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiuing; a» required,

Third, to interest Gz vnder the Nots;

Fourth, to amortizatior. o the principal of the Note; and,

Fifth, to late charges due.rier the Note.

Any application of paymerts ipsurance proceeds, or Miscellaneous Proceads to principal due under the Note shall
not extend or posipone the due date. 2r change the amount, of the Periedic Payments.

3. Funds for Escrow ltems. E=;e.ser shall pay to Lender on the day Periodlc Payments are due under tha Note,
until the Note is paid in full, a sum (the “Funr’s7 to provide for payment of amounts due for: (a) taxes and assessments and
other itemns which can altain priority over this Serurity Instrument as a lien ¢r encumbtance on the Property; (b) leesehold
payments or ground rents on the Property, if aiv,c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid Ly Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiumis, These ilems are called "Escrow Items.” At origination or at any fima
during the term of the Loan, Lender may require that Comm.unity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmen’s vhall be an Escrow [tem. Borrower shall promptly fumish to
Lender all nolices of amounts ta be pald under this Section. burower shall pay Lender the Funds for Escrow fems unless
Lenderwaives Barrower's obligation to pay the Funds for any or & &5 crow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any sirch waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amoviiis dus for any Escrow ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to L snder receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pryrents and to provide receipts shal for all
purposes be deemed fo be a covenant and agreement contained in this Security Tt ment, as the phrass "covenant and
agreement” is used in Sectlon 9. If Borrower is obligated fo pay Escrow ltems directt, pursuant o a waiver, and Borrower
fails to pay the amotint due for an Escrow Hem, Lender may exercise iis rights under Secion 9 and pay such amount and
Bomowar shall then be cbligated under Seclion 9 to repay to Lender any stich amount. Lerider iy revoke the walver as to
any or all Escrow Items at any time by & nofice given in accordance with Section 14 and, upun such revocation, Bofrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, st any time, collect and held Funds in an amount {a} sufiicient to permit Lender % apply the Funds at
the time spacified under RESPA, -and (b) not to exceed the maximum amount a lender can require und=r RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimatas of expenditures of fulure
Escrow Yems or otherwise in accordance with Applicable Law.

Tha Funds shall be held in an institution whose deposils ate insured by a fedaral agency, instrumentality, or entity
{including Lender, if Lender is an institution whose depasits are so insured} or in any Federal Home Lean Bank. Lander shall
apply the Funds to pay the Escrow ltems no later than the fime specified urder RESPA. Lender shali not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items, unless Lender
pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Urless an agreement is
made in wriing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, howawvar, that interest shall be paid en
the Funds, Lender shall give to Borower, without charge, an annual accounting of the Funds as required by RESFA,

ILLINOIS - Single Family = Fannie MacfFreddie Mac UNIFORM INSTRUMENT  Form 3014 1101
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If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments, If there ig a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in fulf of all sums sacured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shell pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security (nstrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the exient that these items are Escrow Itemns,
Borrower shall pay them in the manner provided in Section 3.

Barrower shuii promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writery to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but only so
long as Bomower is nevforming such agreement; (b} contests the Een in good faith by, or defends against enforcement
of the lien in, [egal prur=edings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceadings are panainy, “ui only until such proceedings are concluded, or (c) secures from the halder of the lien an
agreement satisfactory to Lepaer subordinating the en to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien‘which can attain priority over this Security Instrument, Lender may give Borrower a hotice
identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above i us Section 4,

5. Property Insurance. Borrower shai weep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tarm “exterdded coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for whick | ander requires Insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for tha rariods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the termn of the Loan, The insurance carrigr providing the insurance shall be
chosen by Borrower subjact to Lender's right to disappre va Eorrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectrar with this Loan, either: (&) a cne-time charge for flood zone
determination, certification and tracking services; or (b} a one-tine charge for flocd zone determination and certification
services and subsequent charges each fime remappings or similar vhangss occur which reasonably might affeet such
determination or cerfification. Borrower shall also be responsible {07 the payment of any fees imposed by the Federad
Emergency Management Agency in connection with the review of anv food zone determination resuiting fram an objec-
fion by Borrower.

If Borrower fails to maintain any of the coverages described above, Leidzr may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is undar no cbligation fo puri=2e any parlicular type or ameount of
coverage. Therefors, such coverage shall cover Lender, buf might or might not pr.:22t Sorrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and (night provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurznce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any araourde disbursed by Lender
under this Section 5 shall become additional debt of Borower secured by this Security Inst:ar2nt. These amounts
shall bear interest at tha Note rate from the date of disbursement and shall be payable, with suck rierest, upon nolice
from Lender to Borrower requesting payment.

All insurance policies requirad by Lender and renewals of such policies shall be subject io Lendar’s nybt te disapprove
such palicles, shall include a standard mortgage clause, and shall name Lender as morfgagee andfar as an additional
loss payee. Lender shall have the right to hold the policies and renewal cedificates. If Lender requires, Borrawer shall
prompily give to Lender all receipts of paid premiums and renewal notices. Iif Borrower obtains any form of insurance
covarage, not otherwise required by Lender, for damage to, or destruction of, the Properly, such policy shall include a
standard morigage clause and shall name Lender as morgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance camier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borower otherwise agree in writing, any insurance pro-
ceeds, whether or nat the underlying insurance was required by Lender, shall be applied to restoration or repalr of the
Property, if the restoralion or repair is economically feasble and Lender's security Is not lessened. During such repair
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LOAN #: 657EM062586
and restoration period, Lender shall have the right to hold such insurance procaeds unt Lender has bad an opportunity
fo inspect such Properiy to ensure the work has been completed to Lender’s salisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eatnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole abligation of Borower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be app¥ed in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier bas offered to
setile a claim, then Lender may negotiate and settle the claim. The 20-day period will begin when the natice is given.
In either event, o -1 ender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borower's rigiite coany insurance proceeds in an amount not to exceed the amounts unpaid under the Nete or this
Security Instrument, ar4 {i¥) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under af insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Properly, Lender may usz tr insurance proceeds either to repalr or resiore the Property or to pay amounts unpaid
under the Mote or this Securily lnst~ument, whether or not then due,

8. Occupancy. Borrower shall 5ocupy, establish, and use the:Property as Bomower's principal residence within
60 days after the execution of this Sccuray Instrument and shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the deie of occupancy, unless Lender determines that this requirement shall cause
undue hardship far the Borrower, or unles: extenuating circumstances exist which are beyond Borrower's confral.

7. Preservation, Malntenance and Prote<tan of the Property; Inspections. Borrowar shall not destroy, damage
of impair the Property, alow the Property to detenaratz or commi waste on the Property. Borrower shall maintain the Prop-
erly in order 1o prevent the Property from deteriorating or dacreasmng in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or resteration is not econoinically feasible, Borrowar shall promptly repair the Proparty
if damaged to avoid further deleriaration or damage. if insurance or condamnation proceeds are pald in connection with
damage to the Properly, Borrower shal be responsible for rep-ring or restoring the Property only If Lender has released
proceeds for such purposes. Lander may disburse proceeds for the relyalrs and restoration in a single payment or in a series
of progress payments as the work is completed. if the insurance or cor demnation proceeds are not sufficlent to repair or
restore the Property, Borrower is not relieved of Borrower's obligatios:-ior the ~ampletion of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall-apply such proceeds fo
the reduction of the indebtedness under the Note and this Security Instrumer?, 5ist to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall net exiand or postpene the due date of the
monthly payments or change the amount of such payments.

Lender or Its agent may make reasonable enfries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvernents on the Property. Lender shall give Borowsr notice &t the time of or
priar to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Applicatlon. Borrower shall be in default if, during the Loan applicaden vrocess, Borrower or
any persons aor entilies acting at the direction of Borrower or with Borrower's knowledge or conserit gare materially false,
misleading, or inaccurate information or statements to Lender (or failed te provide Lender with maicais’ informafion) in
connaction with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Propérty as Borrower’s principal residence.

8, Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender’s interest in the Properly and/or rights under this Security Instrument {such as a
proceseding in bankmnuptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing the
Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has priority
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over this Securlty Instrument, (b) appearing in court; and (¢) paying reasonable atiorneys’ fees to profect its interest
in the Properly andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change kocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utllities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do 0. |t is agreed that Lender incurs no Fability for net taking any or.all actions
autharized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower secured by this
Security Instrument. These amounts shall bear interast at the Note rate from the date of disbursement and shali be pay-
able, with such interest, upon notice from Lender to Botrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with ak the provisions of the lease. Borrower shall
not surrender the leaseheld estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ~.xpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the léasenald and the fee title shall not merge urdess Lender agrees to the merger in writing,

10. Assignmen’. ¢f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned te.and
shall be paid to Lender

If the Property is dam~ged, such Miscellaneous Proceeds shall be applied 1o restaration or repair of the Property, if
the restoration or repair is ecrnoically feasible and Lender's security is not lessened. During such repair and rastoration
period, Lender shall have the right (0 hold such Miscallaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has beenzcmpleted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs =.d restoration in a single dishursement or in a series of progress payments as the
work is completed. Unless an agreement isinade in writing or Applicable Law requires interest {o be pald on such Miscel
lanecus Proceeds, Lender shall not be requited t2 pay Borrower any inferest or earnings on such Miscellaneous Proceeds.
if the restoration or repair is not economically feasirle or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secury lastrument, whether or not then due, with the excess, if any, paid to
Borrewer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of atotal taking, destruction, or [0ss in vi lue of the Property, the Misceffaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or net then due, with the excess, if any, paid to Borrower,

(n the event of a parlial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erly immediately before the partial taking, destruction, or loss in valu:2 is equal fo or greater than the amount of the sums
sacured by this Security Instrument immediately before the partial ti g, destruction, or loss in velue, unlass Borrower
and Lender olherwise agree in writing, the sums secured by this Securiy Instrmant shall ba reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total arount of the sume sacured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market v=ii's of the Proparty immediately bafore the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in whiciiiie fair market value of the Property
immediately before the partial taking, destruction, of loss in value is less than the amoun® of the sums secured immedtately
before the partial taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the Miscel
laneous Praceeds shall be applied tothe sums secured by this Security Instroment whether or pat 4y sums are then due.

If the Property is abandoned by Barcower, or if, after notice by Lender to Borrower that the Qppusing Party (as defined
in the next sentence) cffers to make an award fo settie a claim for damages, Barrawer fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to collact and apply the Miscellaneous e ceeds either to
restaration or repair of the Property or fo the sums secured by this Securlty Instrument, whether or not then due. “Oppos-
ing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's inlerest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as pravided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of
the Property or other material impaiment of Lender's interest in the Propearty or rights under this Security [nstrument. The
preceeds of any award or claim for damages that are aftributable to the impairment of Lander’s interast in the Property
are hereby assigned and shall be paid 1o Lender.
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All Miscellanecus Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Mot a Walver. Extensicn of the fime for payment or modifica-
fion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall nct operate to release the liability of Borrower or any Successors in Intarest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to sxtend tims
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the ariginal Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or Successors
in Interast of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrowar's r.iofigations and liabitity shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Insirument only to mortgage,
grant and convey ine ea-signer's interest in the Property under the tetms of this Security Instrument; {b) is not parson-
ally obligated to pay uie sims sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, mouf’y, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-sifas™’s consent.

Subject to the provisions ¢r Fertion 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under thie Security Inetrument in writing, and is approved by Lender, shall obtain all of Botrower's rights and benefits
under this Security Instrument. Borrowzr 2nall hot be released from Borrower's obligations and lizbility under this Sacurlty
Insfrument unless Lender agrees to such ricase in writing, The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19 and benefit the sutcessors and assigns of Lender,

13. Loan Charges. Lender may charge Eorower fees for servicas performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in (he Pioperty and rights under this Security Instrument, including, but not
limitad to, attorneys’ fees, property inspection and val 2ation fees. Lender may collect fees and charges authorized by the
Secretary, Lender may not charge fees that are expres sy rrohbited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum lozn 2narges, and that law is fmally interpreted so that the interest
or other loan charges collected or to be collected in conneciio”: with the Loan exceed the parmitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary ta reduc s the charge to the parmittad imit; and (b) any sums
already collected from Borrower which exceeded permitted [imifs wii He refunded to Borrower. Lender may choose to
make this refund by reducing the principal owead under the Note or ¥ inaking a direct payment te Borrower. If & refund
reduces principal, tha reduction will be treated as a partial prepayment wit') no hanges in the due date orin the monthly
payment amount unless the Note holder agress in writing to those changes. Eorrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of astior: Barrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Securi'y Instrumant must be in wrifing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have baaa given to Borrower when
mailed by first class mail or when actually delivered to Borower’s notice address if sent by oth ar means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requirzs (therwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice addrezs Uy notice to Lender,
Borrower shall promptly notify Lender of Borower's change of address, If Lender specifies a procedure for reporting
Barrower's change of address, then Borrower shall only report a change of addrese through that specified procedure,
There may be only one designated notice address under this Secunity Instrument at any one time. Any notice to Lender
shall bz given by delivering it or by mailing it by first class mail to Lender's addrass stated herein unless Lender has
designated another address by notice to Borrower. Any nofice in connection with this Security Instrument shall not be
deemed to have been given to Lender unfl actually recelved by Lender. If any notice required by this Security Instrument
is alse required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severabiity; Rules of Construction. This Secwrity Insfrument shall be governed by faderal
Jaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly

JLLINOIS ~ Single Family - Fannle MaelFreddia Mac UNIFORM INSTRUMENT  Form 3014 1/01
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allow the parlies to agrae by contract or it might be silent, but such silence shall not be consttued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Nete conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gendar shall mean and include corresponding nauter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligstion to take any action,

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Intarest in the
Property" means any legal or beneficial interest in the Property, including, but not limlted te, those beneficial interests
transferred in @ bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ak or any ract of the Property or any Interest in the Propedy is sold or transferred (or if Borrower is not a natural
parson and 2 berxficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exerciaed by Lender it zuch exercise Is prohibited by Applicable Law.

If Lender exerciges inic option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days fromr ine date the notice is given in accordance with Section 14 within which Borrower must pay
ali sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remeaies perinittad by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinst=. After Acceleration. If Borrower mests cerfain conditions, Borrower shall have
the right to reinstatement of a mortgage. Trusa conditions are that Borrower: (a} pays Lender all sums which then would
be due under this Securlly Insirument and the Nole as if no acceleration had sccurred; (b) cures any default of any
other covenants or agreements; (c) pays all oxr.enses incurred in enforcing this Security Instrument, Including, but not
limited to, reasenable attorneys’ fees, praperty inepsction and valuation fees, and other fees incurred for the purpose
of protecting. Lender's interast in the Properly ana rights under this Security Instrument; and {d} takes such aclion as
Lander may reascnably require to assure that Lender’s intarast in the Property and rights under this Security Instru-
ment, and Borrower's obligation o pay the sums secured by this Security Instrument, shall confinue unchanged unjess
as otherwise provided under Applicable Law, However, Lendar s not required to reinstate if, (i) Lender has accepted
reinstatament after the commencement of foreclosure proceediig:. within two years immediately preceding the com-
mencement of a cumren! foreclosyre proceedings; (i) reinstatement wi'l preclude foreclosure on different grounds in the
future, or {jii) reinstatement will adversely affect the priority of the ki crestad by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or n.ote of the following forms, as selectad by
Lender: (a) cash; {(b) money order; {c) certified check, bank check, treasure: s-check or cashier's check, providad any
such chack is drawn upon an insfitution whose deposits are insured by a fedsizi-sgency, instrumentality or entity; or
{d) Elsctronic Funds Transfer. Upon reinstatement by Borrawer, this Security Instriiniznt and abligations secured hereby
shall rémain fully effective as if no acceletation had otcurred, However, this right to reinstate shall net apply in the case
of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partia! intursstin the Note {together
with this Securify Instrument) can be sol one or more times without prior notice to Borrowe:. A 2ale might result in a
change in the entity (known as the “Loan Servicer’) that collects Periedic Payments due under the fzo12 and this Security
Instrumesnt and petforms other mortgage loan servicing obligations under the Note, this Security Instrurmar, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. It there Is a change
of the Loan Servicer, Borrower will be given written notice of the change which will siate the nams and address of the new
Loan Servicer, the address to which payments should be rade and any other information RESPA requires in connection
with & notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are nét assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Nat Third-Party Beneficiary to Contract of Insurance. Merigage Insurance reimburses Lender (or
any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor
rower acknowledges and agrees that the Bomrower is not a third parly beneficiary to the contract of insurance between
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the Secretary and Lender, not s Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21, Hazardous Substances. As used in this Saction 21: (a) “Hazatdous Substances® are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volatiie solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property-is Jocated that ralate fo health, safety or environmental pratection; (c} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, confributato, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to relesse any Hazardous Substances, on or in ihe Property. Borrower shall not do, nor allow anyone else
to do, anylhing affecting the Property (a) that is m viofation of any Environmental Law, {b) which creates an Environ-
mentai Conditior, o (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects vie value of the Property. The praceding two sentences shall not apply to the presence, use, or storage
on the Praperty of srial) quantities of Hazardous Substances that are generally recognized to be appropriate te normal
residential uses and isnaintanance of the Properly (including, but not limited to, hazardous substances in consumer
products).

Barrower shall promptly Give Lender wrilten notice of (a) any investigation, claim, demand, [awsuit or other action by
any governmental or regulatory 2 ency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower nas a-tal knowledge, {b) any Environmental Condition, including but not fimited to, any
spilling, Jeaking, discharge, release orr2at of releass of any Hazardous Substance, and (¢} any condition caused by the
presence, use of release of a Hazardous Sv.stance which adversely affects the value of the Property. If Borrower leams,
oris notifled by any govemmental or regulaiary authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propsriy ic nurassary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nothing heislr. sliall create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regu’atior.s issued by the Secrefary, in the case of payment defaults,

require immediate payment in full of all sums secured v s Securily Instrument if:

(i) Bomower defaults by failing to pay in full any mondiy nayment required by this Security Instrument prior fo of
on the due date of the next monthly payment, or

{i) Bomower defaults by failing, for a period of thirty days, to parfum any other obligations contained in this Security
Instrument,

{b) Sale Without Credlt Approval. Lender shall, if permitted by aj plicuble law (including Section 341(d) of the

Garn-3St. Germain Depository [nstitutions Act of 1982, 12 U.S.C, 1701j-5{4%-and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secunby irzirument if:

{) Allorpart of the Property, or a beneficial interest in a trust owning all or pr.% 5f the Property, is sold or otherwise
transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal rezidence, or the purchaser or
grantee does so occupy the Froperty but his or her credit has not been approved in aceurdance with the require-
ments of the Secretary.

{¢) NoWaiver, [ circumstances occur that would permmit Lender to require immediate paymantirw), but Lender does
not require such payments, Lender does not waive its rights with respect te subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by tha Secretary will limit Lender’s
rights, in the case of paymernt defaults, 1o require immediate payment in full and foreclose if not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sscretary.
{8) Moctgage Not Insured. Borower agrees thal if this Security Instrument and the Note are not detarmined to be
aligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its option,
require immediata payment in full of 2l sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary datad subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Nete, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this eption may
not be exercised by Lender when the unavailabiity of insurance is solely due to Lender's failure to remit a morgage
insurance prefmiom to the Secratary.
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LOAN #: 657EM062686

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents. Borower unconditionally assigns and transfers to Lender all the rents and revanues of
the Property, Borrower autharizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Barrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall ccllect and recelve all rents
and revenuss of the Property as trustee for the benefit of Lender and Bormower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Proparty; and {c) aach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would
prevent Lender Zium exercising its rights under this Sectlon 23.

Lender shall i be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower rinwever, Lender or a judicially appointed receiver may do so at-any time there is a breach, Any
application of rents si2li ot cure or waive any default or invalidate any othet right or remedy of Lender. This assignment
of rents of the Property srall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remzdiss, Lender shall glve notlce to Borrower prior to acceleration following Borrower’s
breach of any covenant or ug.ecment in this Security Instrument {but not prlor to acceleration under Section
17 unless Applicable Law provides otherwise}. The nofice shall specify: {a) the default; (b) the actlon required
to cure the default; (¢} a date, not s8% than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that fail.re 40 cure the default on or before the date specified in the notice may
result in acceleration of the sums sacuad hy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthar inform Berrower of the right te reinstate after acceleration and the
right to assert in the foraclosure proceeding ¥ non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default Is hot cured on or before the date specified in the notice, Lender
at lts optlon may require Immediate payment in fuil of all sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instroment by judicial proceeding. Lender shall be entitled to
collect all expenses incurred In pursulng the remedies pruvlded in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

i the Lendar's interest in this Security Instrument is held by &v: Secretary and the Secretary requires immedi-
ate payment in full undar Sectlon 22, the Secretary may invoke tf:= nonjidicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (*Act") {12 U.8.C. 3751 et seq ) by trquesting a foreclosure commissioner
designated under the Act to.commence foreclosure and to sell the Prope:r; as provided In the Act. Nothing In the
preceding sentence shall deprive the Secretary of any rights otherwise avadzbis to a Lender under this Sectlon
24 or applicable law.

26. Release. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fez ior releasing this Security
Instrumenit, but only if the fes is paid to a third party for services rendered and the charging of 11 fee is permitted under
Applicable Law,

26. Waiver of Homestead, [n accordance with llinoks law, the Borrower hereby releases and v.aires all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Barrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrewer makes or any cleim that is made against Borrower in conhec-
thon with the collateral. Borrower may later cancel any insurance purchased by L.endar, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's:and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connaclion with the placement of the insurance, untll the effactive date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or cbliga-
tion. The costs of the insurance may be more than the cost of insurance Borrowsr may be able to oblain on its awn.
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LOAN ¥ 637EM062585
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Botrower and recarded with it

| o~ %- 9] (Seal)
feed o L2

State of ILLINOIS
County of COOK

This instrument v,»s acknowledged before me on NOVEMBER 23, 2021 (date} by ARIEL A ALTAHONA
(name of personfs).

(Seal)

ighature of NStary Public

fr——

OFFICIAL §

ot
Lender: CIBC Bank USA Qary Publl nois
NBLS [D: 619817 o0 Expiigs Mar. 15, 2003
Loan Originator: Roberto Carlos Interlano
NMLS ID: 217474
ILLENOIS - Single Famyly - Fanale Mas/Ereddle Moc UNIFORM (NSTRUMENT  Form 3014 401
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-16917

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN' THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT 1-15-5-R-V-1 IN GATEWOOD CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN DUNBAR LAKES SUBDIVISION IN THE
NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 1¢ EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, (LLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’' TO THE
PECLATATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27249938, AS AMENDED
FROM Ti¥= TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ZLEMENTS,

Commonly known =3 - Trails Drive, Unit V1, Schaumburg, IL 60194
Parcel ID(s): 07-23-107-127-1209,

Legal Descripticn PTC21-16917
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MIN: 1007944-0000053962-5

FHA Case No.
139-1524832-734-203B

CONDOMINIUM RIDER

THIS CONDOMINIUR 74DER is made this 23rd day of November, 2021,
and is incorporated into and siiall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Dead £*Security Instrument”) of the same date glven by the

undersigned ("Borrower”) to sozire Borrower's Note ("Mote”) 1o CIBC Bank USA, a
Banking Corporation

{"Lender’) of the same date and covering the P:operty described in the Security
Instrument and located at;

1Tralls DrUnitV1

Schaumburg, [L 80194,

The Property includes a unit in, together with an undivided interest i the common
elements of, a condominium project known as:
Gatewood

("Condominium Project”). If the owners association or other entity which acis ior the
Condominium Project (*Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in
the Owners association and the uses, proceeds. and benefits of Borrower's interest.

FHA Mulistate Condorminium Rider - 9/2014 Inltials: _ﬂﬁL
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CONDOMINIUM COVENANTS. in addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A./50 long as the Owners Association maintains, with a generally accepted insur-
arce carrier, a "mastet” or “blanket” policy insuring all property subject to the
cor.drminium documents, including all improvements now existing or hereafter
erectaed on the Property, and such policy is satisfactory to Lender and provides
insurance roverage in the amounts, for the periods, and against the hazards
Lender requiras, including fire and other hazards included within the term
“extended coverane,” and loss by flood, fo the extent requited by the Secretary,
then: (i} Lender was:es the provislon in Paragraph 3 of this Security Instrument
for the monthly payme:iii to Lender of one-twelith of the yearly premium install-
ments for hazard insuranea on the Property, and (ji) Borrower's obligation under
Paragraph 5 of this Security-instrument to maintain hazard insurance coverage
on the Property ts deemed s2<fied to the extent that the required coverage is
provided by the Owners Associatizia policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any loss
accurring from a hazard. [n the event.of a distrlbution of hazard insurance pro-
ceeds In lieu of restoration or repair (2%icaing a loss to the Property, whether
to the condominium unit or to the commozi Zizments, any proceeds payable to
Borrower are hereby assigned and shall be £zid to Lender for application 1o the
sums secured by this Security Instrument, with, any excess paid to the entity
legally entitled thereto.

B. Borrower promises to pay all dues and assessments it xised pursuant to the
legal instruments creating and governing the Condominiuny Project.

C. If Borrower does not pay condominium dues and assessments oz due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph
C shall become additional debt of Borrower secured by the Security liasirument,

Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice frem Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisicns
contained in this Condominlum Rider.

%;Zf,g_ 12321 (see)
LTAR(AYY DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of Nowvembar, 2021 and is incorporated
inta and shall be deemed to amend and supplement the Mortgage (the "Securlty Instrument”) of the same date given by
the undersigned (the “Borrower™) to secure Borrowet's Note to CIBC Bank USA, a Banking Corporation

(the “Lender”) of the same date and covering the Praperty described in'the Secwrity Instrument and located at:

1Tralls Dr Unit V1
Schaumburg, /% 6194

Fixed Interest krie Rider COVENANT. [n addition to the covenants and agreements made in the Security
Instrument, Borrower and cender further covenant and agree that DEFINITION [ E ) of the Security Instrument is
deleted and replaced by the ‘clwing:

( E ). "Note” means the piumissory note signed by Borrower and dated November 23, 2021,
The Note states that Barrower owes Lender TWO HUNDRED THREE THOUSAND SIX HUNDRED FIFTY TWO
ﬁND Noﬁuuﬁtittit***tt*i*if 'SR AR RN AR R RSN NN RN XERERERE SR S|
Dollars {U.S. $203,652.00 ) plus-interest at the rate of 3.260 %. Borrower has promised to pay
this debt in regular Periodic Payments and io-pay the debt in full not later than December 1, 2081,

BY SIGNING BELOW, Borrower accepts and agrees 10 *he terms and covenants contained in this Fixed Interest Rate
Rider.

~ / [-25-2; (Seal)
ARIEL A ALTAHONA DATE
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