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LOAN #:1R66542104178
[Space Above This Ling For Recordlg Datal

MORTGAGE

IMIN 1011187-0140143792-4 |
“WiCPS PHONE #: 1-868-679-6377

DEFINITIONS

Wards used in multiple sactions of this dacument ara defined below and other words are deviner, In Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also proviced 41 Section 16.

(A) "Security Instrument” means this document, which is dated November 23, 2021, together with all
Riders to this document.

{B) “Borrower” is VESELIN MILCHEV, MARRIED MAN.

Borrower is the mortgagor under this Security instrument.
(C) "MERS” Is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box

2026, Flint, Ml 48501-2028, tel. (888) 679-MERS.
(D) “Lender” is Inland Bank and Trust.

Lenderis a Corporation, organized and existing under the laws of
Illinois, Lender's address is 1900 West State Street,

Geneva, IL 60134

{E) “Note means the promissory note signed by Borrower and dated November 23, 2021, The Note
states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND EIGHT HUNDRED AND NO/QQ* * ¥ * & * w4
IEEEEEEEEEN AR EEEEEE R R RAEE R RN R EEEEE RS REEE SRR R ER R E 8 Donam(u's' $260’300100

plus interest. Borrowe: nias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2030

(F} "Property” means the Lreperty that is described below under the haading “Transfer of Rights in the Property.”

(G) “Loan” nieans the debt evidericed by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under tnis Security Instrument, plus interest.

(H) "Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders are to ba

axacuted by Borrower {check box as anplicable]:

(] Adjustable Rate Rider [¥] Cordeminium Rider [l Second Home Rider
7 Balloon Rider I Plaaned Unit Development Rider [¥] Other(s) [specify]

O 1-4 Family Rider ] Biweeilv.Payment Rider Fixed Interest Rate Rider
L] VA Rider

(I} “Applicable Law” means all controlling applicable ‘ede-al, state and local statutes, regufations, ordinances and
administrative rules and orders (that have the effect of iavw; as well as all applicable final, non-appealable judicial
oplnions.

(1) "Community Assaciation Dues, Fees, and Assessments™means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri ussociation, homaowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar a transaction originated by chack, draft, or
similar paper instrument, which is initated through an electronic terminal, tetsphonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ai scoount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsfers initiated by telephone, wirg
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damage s, or proceeds paid by any
third party (other than Insurance proceeds paid under the coverages described in Section %Y ) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i) czaveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prowerty,

(N} "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default an, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

(P) “RESPA”" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.RR. Part 1024), as they might be amanded from time to time, or any additional or
successor lagislation or regulation that gavems the same subject matter, As used in this Sectify Instrument, “RESPA?
refers to all requiremants and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that hag taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrurnent,
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TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrurnent and the
Note. For this purpose, Borrower dose hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction] of Cook
[Name of Racording Jurisdiction]:

Please see attached legal description
APN #: 10-31-100-012-1021

which currently has the addressor 7091 W Touhy Ave Unit 401, Niles,
[Street] [City)
llincis 60714 ("Property Aduiiess”):
[Zip Code]

TOGETHER WITH all the improvements now o hrrafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail eplacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Botrower understands and
agrees that MERS holds only legal tiile to the interests granied iy Borrower in this Securlty Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lendera:id Lender's successors and assigns) has the right: to
axarcise any ot all of those interests, icluding, but not limited to, Wz vight to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing e canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the escate hareby conveyed and has the right to
morigage, grant and convay the Property and that the Property is unencumiarad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst &ll wrims and demands, subject to any
encumbrances of racord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and nor-uniform covenants with
limited variations by jurisdiction to canstitute a uniform security instrument covering real prodert.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 8. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recsived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (&) money order; (o) cattified chack, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar when raceived at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or pattial payrents are Insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to is rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of ite scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall sither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Securlty Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prionty: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it be<ame due. Any remazining amounts shall be applied first to late charges, second to any other amounts
due under this Secuity instrument, and then to reduce the principal balance of the Note.

[f Lencler receives & nayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge <vs; the payment may be applied to the delinquent payment and the late charge, If more than
one Periodic Payment is cutsianding, Lender may apply any payment received from Borrower to the repayment of the
Perfodic Payments if, and o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymicits shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurarcy proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charga the amount, of the Perlodic Payments.

3. Funds for Escrow Items, Borrows, shall pay fo Lender on the day Periodic Payments are due under the Note,
until the Nota is paid in full, a sum {the "Funds"} to provide for payment of amounts due for: (a) taxes and assessments
and other iterms which can attain priority over thi¢, Sacurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, 17 any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordanse with the provisions of Section 10, These items are called
“Eacrow tems.” At origination or at any time during the term o1 the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowsr, znd such dues, faes and assassments shall be an
Escrow Item. Borrower shalf promptly furnish to Lender all notices ¢i minounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Brrrawer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Barrower’s obligation to pay to Lender Funax for any or all Escrow ltems at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower cha!i pay directly, when and whers payable,
the amounts due for any Escrow tterns for which payment of Funds has been weived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a=  ender may require. Borrower’s
obligation to make stich payments and to provide receipts shall for all purposes b2 dzemed to be a covenant and
agreement containad in this Security Instrument, as the phrase “covenant and agreerient” is used in Section 9. (f
Borrower is obligated to pay Escrow [tams directly, pursuant to a waivar, and Barrower fails to pay the amount due for
an Escrow Item, Lender may exarcise its rights under Section 9 and pay such amount and Pucrawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 43 any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boeroviar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified underRESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amauint of Funds due on the basis of current data and reasonable estimates of expendituras of future
Escrow Items or otherwise in accordance with Applicable Law.

Tha Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Barrower interest an the Funds and Applicable Law permits Lender to make such a charga, Unlass
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an agreement is macde inwriting or Applicable Law raquires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds ag required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for tha
excass funds In accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacassary to make up the
shortage in accorgdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds hald by Lender.

4, Charges; iens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Catmmuniy Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theisi 11 the manner provided in Section 3.

Borrower shall prompiiy gischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securad by the lien in a manner acceptable to Lender, but only $o long
as Borrower is performing such agraement; (b) contests the lien In good faith by, or defends against enforcement of the
lien in, legal proceedings which tn Leader's opinion operate to prevent the enforcement of the lien while those
pracaedings are pending, but only undlsian proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinat’ig the lien to this Sacurity Instrument, If Lender determines that any part
of the Property is subject {0 a lien which can attain priority over this Security Instrument, Lender may give Borrowar a
notice identifying the lien, Within 10 days of the dele on which that notice Is given, Borrower shall satisfy the lien or take
one or maré of the actions et forth above in this Seadnn 4.

Lender may require Borrowsr to pay a one-time cnarge for a real estate tax verification and/or reporting service used
by Lander in connection with this Lean,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terny”’ extended coverage,” and any other hazards Including,
but not limited to, earthquakes and floads, for which Lender requirss insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lerdar requires. What Lender requires pursuant to
the precading sentences can change during the term of the Loan, The liisurance carrier providing the insurance shall
be chogen by Borrower sublect to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may raquire Borrower {0 pay, in connection with this L.sari. either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charga.for flood zone determination and
certification servicas and subsequent charges each time remappings o similar changes nceur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zona determination resulting
fram an abjection by Borrawar.

If Borrower fails to maintain any of the coverages described above, Lendar may obtain isiance coverage, at
Lendar's option and Borrower's expense. Lender is under no obligation to purchase any particul=: %0e or amount of
caverage, Therefore, such coverage shall cavar Lender, but might ar might not protect Borrower, Botraver's aquity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the inatrance coverage so obtained
tight significantly excaed the cost of insuranca that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest zt the Note rate from the date of disbursement and shall be payable, with such inferest, upon notice from
Lender to Borrower raquesting payment,

All Insurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewa! certificates. If Lender raguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any form
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of Insurance coverage, not otherwise required by Lendsr, for damage to, or destruction of, the Property, such policy shait
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lendar. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair Is economically feasible and Lender's security is not lessenead. Duting such repair
and restoration perlad, Lander shall have the right to hold such insurance proceeds untll Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a seties of progress payments ag the work i completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intetest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower, if the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
he applied in the order providad for in Section 2.

[f Borrower abanduieihia Property, Lander may file, negotiate and settle any available insurance claim and related
matters. |f Borrower doas i iespond within 30 days to a notice from Lendar that the insurance carrier has offered to
sattle a glaim, then Lender may ningotiate and settle the claim. The 30-day period will begin when the notice is glven,
In either event, or if Lender acgdinas.the Property under Section 22 or otherwise, Borrower hereby assigns to Lendear
(a) Borrower's rights to any Insutanca rroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and. (b} any other.of Zorrower's tights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polizies covering the Property, ingofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds elther to repair or rastore the Property or to pay
amounts unpald under the Note or this Security Instrument, whether or net then due.

6. Occupancy. Borrower shall occupy, estabii=a, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumerit and shall continug to occupy the Property as Borrower’s principal
residence for at least one year after the date of cccupansy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating-i;cumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prapacty; Inspections, Borrower shall not destroy, damage or
irpair the Praperty, aliow the Property to dateriorate or commit wases on the Property. Whether or not Borrower is residing
Inthe Proparty, Borrower shall maintain the Property in order to prevent s Property from detariorating or decreasing invalve
due to its condition, Unless it is determined pursuant to Section 5 that rujsair or restaration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthe’ delerioration or damage. i insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, b Property, Borrower shall be responsible
for repalring or restoring the Proparty only if Lender has released proceeds for such puipeses, Lendear may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen :s-a2 the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Barrowar is not relisved of Borrower's
obligation for the completion of stich repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. if it 2= reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower iclice at the time of
or prior to such an Interior ingpection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or congent gave materially
false, misleading, or Inaccurate inforrnation or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occtipancy of the Froperty as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perfarm the covenants and agreements contained in this Security Instrument, (b) thers is alegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceading in bankruptoy, probate, for condamnation or forfaiture, for enforcement of a lien which may attain priority
over this Security Ingtrument of ta enfarce laws of reguiations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate {o protect Lender's interest in the Praperty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are net limited to: (a) paying any sums secured by a lien which has prority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest In
the Property andfor rights under this Security Instrument, inchuding its secured position in & bankruptey proceading,
Securing the Property includes, but is not limited to, enfering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off, Although Lender may take action under this $Saction 9, Lender does not
have to do 80 and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section €.

Any amounts diskursed by Lender under this Section 9 shall become additional debt of Borrowar secured by this
Security Instrument. Thege amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasetiold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage nsuiaie, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirsu o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenderceazas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to nial.e separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiuins reovired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizliv equivalent to the cost to Borrower of the Mortgage Insurance previousty in
effect, from an alternatd mortgage insurer se'scted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pa to Lender the armount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such lose reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not te required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payrrents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiscted by Lender again hecomes available, is obtained, and
Lender requires separately designated payments toward the piemiums for Mortgage Insurange, If Lender required
Mortgage Insurance as a condition of making the Loan and Bulmwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovwer shall pay the premiums required to maintain
Mortgage Insurance in effect, ar to provide a non-refundable loss ressive, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement betwean Borrows r and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affexts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) far certain losses It may incur if
Borrower does not repay the Loan as agreed, Borrower is not a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timiz to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agrdements are on terms and
conditions that are satigfactory to the mortgage insurer and the other party (or parties) to these sgreements. These
agresmants may raquire the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foragoing, may receive {diractly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurancs, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses, If such agreament provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender.

ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security Is not lessened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly.
lender may pay for the repalrs and restcration in & single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or gamings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be tessened, the Miscellaneous Proceeds shall
be applied to the st1is secured by this Security Instrument, whether or not then dus, with the excess, Ifany, paid to Borrower,
Such Miscelianeous Froceeds shall be applied in the order provided for in Section 2,

in the event of aotai taking, destruction, or loss in value of the Property, the Miscellanecous Proceeds shall be applied
to the sums secured by-iris Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eventof a parualieiing, destruction, o loss in valus of the Property in which the falr market value of the Property
immediately before the partial ‘aiding, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrunen, immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othetwise agree in viiting. the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceads multipliar b1 the following fraction: (a) the total amaount of the sums secured immediately
before the partial taking, destruction, or’logs-i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In value. Any batance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o lous in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. o7 loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 10ss In value, unless Botrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after notice Ly endar to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to sattle a claim tor damages, Botrower fails to respond to Lender within
30 days aiter the date the notice is givan, Lender is authorized to ¢aitnet and apply the Miscellaneous Proceeds sither
to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Opposing Party” meahs the third party that owes Borrower Miscellaneous Praceeds or the party against whom
Borrower has a right of action in regard to Miscelianeous Praceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimiinal; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iritgrast in the Property or rights under
this Sacurity Instrument. Borrower can cure such a default and, if acceleration has cocuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissad with a ruling that, in Lander's judgment, preciudes
forfeiture of the Property or other materlal impairment of L ender’s intarest in the Property o rights under this Security
Instrument. The procaeds of any award or claim for damages that are attributable to the impairmeni of Lender's interest
in the Property are hereby assigned and shall ba paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repalr of the Property shall be enptiad in the order
provided for In Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Intarest of Borrower shall ot operate ta release the liability of Borrower or any Succassors in Interest of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Sacurity Instrument by
reason of any demand rnade by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remady.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-gigning this Security Instrurment only to mortgage,
grant and convay the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not personaily
obligated to pay the sums secured by this Securily Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrurnent or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurmes Borrower's obligations
under this Security Instrument in writing, and (s approved by Lender, shall obtain ail of Borrower's fights and benefits
uncler this Security Instrument. Borrower shall not be released from Borrower's obligations and llability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of piataecting Lender's interest in the Property and rights under this Security [nstrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Secariy nstrument to charge a specific fee to Borrower shall not be construed ag a prohibition on the
charging of such fee, Leliar may not charge fees that are expressly prohibited by this Security Instrurnent or by
Applicable Law.

Ifthe Loan is subject to atavy vhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges ¢ollected or to be collected (n connection with the Loan exceead the permitted limits, then: (a)
any such loan charge shall be requced. by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Banaviarwhich exceeded permitted limits will be refunded to Borrower, Lender miaty
choose to make thig refund by reducing the =incipal owed under the Note or by making a direct payment to Barrower.
If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment ¢harge
{(whether or not a prepayment charge is provided far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivarof any right of action Borrower might have arising out of such
ovarcharge. :

5. Notices. All notices given by Borrower or Lenderin connection with this Security Instrument must be in writing.
Any notice ko Borrower in connection with this Security Instrament shall be deemed to have heen given to Borrower
when mailed by first class mall or when actually deliverad to Soriower's notice address if sent by other means. Notice
to any one Botmower shall constitute notice to all Borrowers thiess Anplicable Law expressly requires otherwise, The
notice address shail be the Property Address unless Borrower hag ' darighated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change oi address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report 70 change of address through that specified
procedure. There may be only one designated notice address under this Senurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail tc Lapder's address stated herein unless
Lender has desighated another address by notice to Borrower, Any notice in connesitan with this Security Instrument
shall not he deemed to have heen given to Lender until actually received by Lendar, ' .any notice required by this
Security Instrument Is aiso required under Applicable Law, the Applicable Law requirement will =atisfy the corresponding
requirament undar this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shai e sovernad by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations coni@lied in this Security
Instrument are subject to any requirements and limitations of Applicabla Law. Applicable Law might e.plizilly or implicitly
gllow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prehibition against
agreement by contract. In the event that any provision or ¢lause of this Security Instrument or the Note confiicts with
Appiicable Law, such cenflict shall not affect other provisions of this Security Instrumeant or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vics versa; and
(c) the word “may” gives solfe discretion without any obligation to take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Sscurity instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
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transferred in a bond for deed, contract for deed, installment safes contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or If Borrower is not a natural
person and a beneficial interest in Botrower s sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums pricr fo the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowar shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of the Fioperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for thic termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those cansilions are that Borrower: (a) pays Lender all sums which then would be dug under this Security
Instrument and the Noic 253 no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incuirouin enforcing this Securlty fnstrument, including, but not limited to, reasonable attorneys'
fees, property Inspection and vaivation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights 'under ths Security Instrument: and (d) takes such action as Lerider may reasonably require to
assure that Lender's interest in tie Pronerty and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Inslrunieat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sion reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: (a) cagh; (b) money arder: {¢) certified check, bank ¢check, treasurer's check or cashier's check,
provided any such check Is drawn upon an insitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon (eirstaternent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no asceleration had occurred. However, this right to reinstate shall not
apply in the case of aoceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice o Grievance. The Note or a partial interest in the Note
{together with this Security Instrumeant) can be sold one or murs times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) ttiai zollacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrumant, and Applicable Law, There also might be one or mare charges of the Loan Servicer unrelated to a sale of
the Nota. If there is a change of the Loan Servicer, Borrower will be given ywritton notice of the change which will state
the name and address of the new Loan Servicer, the address to which payriants should be made ang any othar
information RESPA requires in connection with a notice of transfer of servicing. (fthe Mote is sold and thereafter the Loan
is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loar: sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Naithar Borrower nor Lender may commence, join, or ba joined to any judicial action (as eith ar an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instu=ent or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security ipsrrament, until such
Borrower or Lender has nhotified the other party (with such notice given in compiiance with the requiramants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢f such notice to
take corrective action. If Applicable Law providas a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and oppartunity to take comective astion provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21; (8) “Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancas: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticidas and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials, (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Environmentat Cleanup” includes any response action, remedial action, or removal action, as defined in Envirenmental
Law; and (d) an “Environmental Condition” means a congition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
ta, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance, and (¢) any condlition
caused by the presencs, us2 or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of s noufied by any governmental or regulatory authority, or any private party, that any removal or
ather remadiation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promplly take all
necessary remedial actions in ac2o dance with Environmental Law, Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowe:and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall aive notice to Borrower prior to acceleration following Borrower’s
hreach of any cavenant or agreement in this Security Instrurnent (but not prlor to acceleration under Section 18
uniess Applicable Law provides atherwise). The nictice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fror the date the notice is given to Borrower, by which the default
must be cured; and (d) that failute to cure the default on or before the date specified In the notice may resultin
acceleration of the sums secured by this Security Instrumaznt, foreclosure by judicial proceeding and sale of the
Property, The notice shall further infarm Borrower of the riglitio reinstate after acceleration and the right to assert
in tha farectosura proceeding the non-existence of a defauit’o: any other defense of Borrower to acceleration
and foreclosure, If the'default is not cured on or befare the datesresified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secr«ity Instrument without further demand and
may foreclose this Security Instrument by judicial praceeding. Lende: shall ba entitled to collect all expenses
Incurred in pursuing the remedies providad in this Section 22, including, St not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums securad by this Seouwrity Instrumen, endar shall release this Secwity
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower' a fee for releasing this Security
fnstrument, but only ifthe fea s paid to a third party for services rendered and the chargiay of the fee Is permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and wrives all rights undar
and by virtue of tha lllinais homestead examption laws.

25, Placement of Collateral Pratection Ihsurance. Unless Barrower pravides Lender wid rvidence of the
insurance ¢overage required by Botrower's agreement with Lender, Lender may purchase insurancs at Bomrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interasts, The coverage that Lender purchases may not pay any clalm that Borrower makes ar any claim that is made
against Borrower in connection with the collateral, Botrower may later cancel any insurance purchased by Lender, but
only after providing L.ender with evidence that Borrowar has obtained insurance as requiired by Borrowert’s and Lender's
agreement, If Lender purchases insurancs for the cotlateral, Barrower will bs rasponsible for the ¢osts of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The ¢osts of the insurance may be addead to
Borrower's total outstanding balance or abligation. The costs of the Insurance may be maore than the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

/ 7 //“2,2)‘“5,\4 (Beal)
VESELIN MILC%V DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 23, 2021 (date) by VESELIN MILCHEY
{name of person/s).

(Seal)

"OFFICIAL §
,\M}g{\)\\‘ vor SELLY M LUGZAK™
A _ OTARY rouauc STATE OF ILLINOIS
r(atdgre of NotaryP iblic MY COMMISSION EXpiRg S 7152025

Lender: Inland Bank and Trust
NMLS ID: 402498

Loan QOriginator: Dimitar M Benchev
NMLS 1D: 263205
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LEGAL DESCRIPTION

Permaneni Index Number:
Property ID: 10-31-100-012-1021

Property Address:
7091 W. Touhy Avenue, Unit 401
Niles, 1L 60714

Legal Description:
PARCEL 1: UNIT 401 IN THE 7091 RENAISSANCE CONDOMINIUM, AS DELINEATED ON THE SURVEY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF LOT 1 IF PONTARELLI'S RENAISSANCE SUBDIVISION BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECT'ON 31, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGORDED DECEMBER 31, 1996, AS DOCUMENT NUMBER 96983057,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST-CORNER OF SAID LOT 1, SAID POINT BEING ON THE SQUTH RIGHT OF
WAY LINE OF TOUHY AVENUE; THENCZ NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG SAID
RIGHT OF WAY, 14 5.12 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 22,46 FEET TO
THE POINT OF BEGINNING; THENCE NORT'1 80 DEGREES 00 MINUTES 00 SECONDS EAST 226.67 FEET,
THENCE SOUTH 00 DEGREES 00 MINUTES &2 SECONDS EAST 112,67 FEET; THENCE SOUTH 90 DEGREES 00
MINUTES 00 SECONDS WEST 225,67 FEET; THZYCE NORTH 90 DEGREES 00 MINUTES Q0 SECONDS WEST
112,67 FEET TO THE PQINT OF BEGINNING (N COZ¥ COUNTY, ILLINOIS, WHICH SURVEY (S ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED NOVEMBER 17, 1997, AS DOCUMENT
97860259, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY,

ILLINQIS.

PARCEL 2: THE EXCLUSIVE RIGHT TQ USE OF INDOOR PARKINC SPACE P13 AND INDOOR STORAGE SPACE
$13, AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY. ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 97860259.

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS AS DESCRIBED IN DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS, RELATING TO RENAISSANCE CONDOMINIUN i MASTER ASSOCIATION,
RECORDED MARCH 18, 1997, AS DOCUMENT 97185484, AND AS AMENDED FROM VIME TO TIME.,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of November, 2021
and is incurporated into and shall be deemed to amend and supﬁlementthe Mortgage,
Deed oi irust, or Security Deed (the “Security Instrument”) of the same date given by
the undersicined (the “Borrower”) to secure Borrower’s Note to Inland Bank and Trust, a
Corporation

(the ‘Lender”)
of the same date and'Covering the Property described in the Security Instrument and
located at: 7091 WTouhy Av: U'nit 401, Niles, IL 60714.

The Property includes a unit in, togethar with an undivided interest in the common
elements of, a condominium project kriown-as: RENAISSANCE CONDOMINIUM
ASSOCIATION

_ (the “Condominium Project”).
If the owners association or other entity which arts for the Condominium Project (the
“Owners Association”) holds title to property for ine: benefit or use of its members or
sharehalders, the Property also includes Borrower'sinterestin the Owners Association
and the uses, proceeds and benefits of Borrower's.irjierest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁde in the Security Instrument, Borrower and Lender furtheircovenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project's Constituent Documents. The “Constituc:nt Documents”
are the: (i) Declaration or any other document which creates the Condoriiniam Project;
(ii) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Boriower shall
Bromptly gay, when due, all dues and assessments imposed pursuant to the Censtituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender walves the
Prov:s:on in Section 3 for the Perlodic Paymant to Lender of the yearly premium instaliments
or property insurance on the Property, and (ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deerned satisfied 1o the extent that
the requized coverage is provided by the Owners Association policy.

What Linder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the eventofa distribution of property insurance proceeds in lieu of restoration or
repair following atuss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sumz secured by the Security Instrument, whether or not then due,
with the excess, if any, paic to Borrower,

C. Publiic Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Cwriers Association maintains a public liability insurance
policy acceptable in form, amouri, sind extent of coverage to Lender.

D. Condemnation., The proceeds of zny award or claim for damages, direct or
consequential, payable to Borrower in conriection with any condemnation or other
taking of all or any part of the Property, whetter of the unit or of the common elements,
or for any conveyance in lisu of condemnation “are hereby assigned and shall be paid
to Lender. Such proceeds shall be ap?lied by Yender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt after notice to Lender and
with Lender's prior written consent, either partition or subdivize the Property or consent
to; (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of suosiantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii)
any amendment to any pravision of the Constituent Documents if the brovision is for the
express benefit of Lender; (jii) termination of professional management and assumpticn
of self-management of the Qwners Association; or (iv) any action which veotd have the
effect of rendering the public liability insurance coverage maintained by tlie-Qwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them, Any amounts disbursed by Lender under this
Faragraph R shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

’Ué% - H-25-21  geay

VESELIN MILGFEV DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made thls 23rd day of November, 2021 and is incorporated
into and shall be deemed ta amend and supplement the Mortgage {the “Security Instrument*) of the same date glven by
the undersigned (the “‘Borrower*) to secure Borrower's Note to Inland Bank and Trust, a Corporation

(the “Lender”) of the same date and covering the Property described In the Security Instrument and located at;

7091 W Touhy Ave Unit 401
Niles, IL. 60714

Fixed Interest Raw kider COVENANT, In addition to the covenants and agreements made in the Securily
Instrument, Borrower ana ceader furthar covenant and agree that DEFINITION ( E ) of the Securlty Instrument is

deleted and replaced by the iolow'ng:

( E ). “Note” means tie promissory note signed by Borrower and dated November 23, 2021,
The Note states that Borrower owes | cnider TWO HUNDRED SIXTY THOUSAND EIGHT HUNDRED AND

NOI»IOO**********ﬂ*tﬁ*ﬂﬂﬁ*i**i.“**ﬁ***w*****ﬁ##****W****ﬂ*w**ﬂﬂ****ww***'Il!-ll‘ﬂ**"l

Dollars (U,S, $260,800.00 ) piuts interest at the rate of 2.500 %. Borrower has promised to pay
this debt in regular Periodic Payments and ‘o uav the debt in full not later than December 1, 2036,

BY SIGNING BELOW, Borrower accepts and agrees ‘o the terms and covenants contained in this Fixed Interest Rate
Rider.

{7/ ~23-0  (seal

- DATE
{l. - Fixed Interast Rate Rider Initials: _,_M,_Mw_
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