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Atter Rocording Refurn tor 200 8 Murshileld Ine AKA 8211 South Marshileld Tncorppratod
. . $290,500.00
& Prepared by: Fuly 9, 2021

Lima Ong Cupita], LLG
2K Fagt Molee Avenus Suite 300,
Cirgony ifle, 5C 29601

SOLLATERAL ASSICNMENT Q¥ LEASES AND RINTE

THIS ABSIGNMENT e s of Joly &, 2081, by 8201 5 Marshiiold Tne AKA 8211 South Marshiteld
Incorgorated an iLlcoly Corparationhaving e principal plocs ofbusinese ot 1136 5 Delans Court W, Chigagy,
I GO608 Zonz “Ansighor”y by faver o fLima One Caplial, LLC, o Georgla Limdted Elability Company 2t its
grinipal plase of busiisess ue 201 Tast MeHeo Avenvo Suite 300, Greensilte, SC 29601 {the “Assignes”).

WITNESSETH

POR VALUE RECERD, Asalgnor hereby grants, transfers, and nsslgns to Assignee, any and all leazes or
leases, with amendments, I anvand all month-lo-month lenancies with respect to portions o ull of the real propeny
knowrs 8301 Sowdh Marshfield Aaatue, Chicago, 1L 66620 and more patieulndy deseribed on SCHIDULI A,
attoched hevoto and tady o pan-ipieof he “Fremises”), and any extensions andd vencwals thereof and sy
goarantees of the lessee’s obligativny tharennder and all rerty, inconwe, and profity arlsing Fom the leases sad
exiensions and renewals theveof, any, tnd together wilh all rents, come, and profits due or o beeorms due fom
the Mremises and from any and all of the leacos or tenancies for the use and occupaney of the Premises or aay part
thereol which are now n existenge orwhich may e devated in the Tt during thi e of ihds Assipnment, whaether
ar not resorded; topether with and ctuding, the Assignors onllre tterest i any lease, tenancy, tenial, of
OCEURANGY agragimant now existing or which may be tnad nesenBor offaotlng the Pramises (all of the aforementinned
fenses and fenancies, now ov herealter existing, am hargpalle tafored to 45 the “Lease™ ae *Leases™) and together
with all tha right, powes, and authorily of the Asalgnor ig alieramdify, or ehange ot to teeminele the term theesof or
aeeept 4 surrender thereolor (o gancel the same orto waive oy 1elesse e kssos Trom the perfornunce of observanse
by the lesses of any obilgation or condition thereof ar to aceepl senis or any other payments thereunder for ot
than thity (30) days prior to acerunl, for the pusposes of seourdag ) payment of all sums now or & uny time
heveunder due the Assignee as evidenged by that eertain Corvercial Promissoz: Note from Asaigner, in the amount
ofup o $290,500.00 of ever date herewith, ineluding any extenstons or mniwals thereof (the *Note™), and secursd
by a0 Cowrrpecial Motlpres, Scourity Agwemsnd and Tixtur Filing Sos Asowior, of even date horowith (he
"Mongape”), which Mongage will be recorded on the dars that this nstement s regorded, and (B) pevibmmnce and
discharge of each and every obligation, covenants, aml sgreement contained herain‘apd i the Mortgage, the Note,
and any and all other documants exseuted and/or delivered in vonneetion therawith,

Assignorand Assignee futher hereby agree as follows {alf capialtzed terms used herelr” but hot
defined hergin shalibave the meanng aseribed in (he Loan Agresmenty:

(1) Performnce of Leases. Assipgnor shall at all thres keep, petform, and observe all of theloovenants,
fgregimenis, lorms, provisions, candltions, and lmitations of cach lease alfecting the Premises on kg part to/bo wps,
and perfamed tharmwnder, Assignor shall not, without the weitten consent of Assignee, dirgetly or indirgotly sangal,
Lerint e, waive or elense any lgsage from (e performance or obgervanee ol any ebBgation ar condition thereaf, or
accept any surender or modily or amend any fease affecting tho Premises, or secept tents or any payments
thereuader formore than thiky (60} days prioe Lo acenal,

(2) Probibivion of Trangier, 5o fong vs the Note shall emabn unpaid or the Mortgage unrefensed, Agslgnor
shal not convey the Premises fo any lessee or Lo anyone elsg.

(1) Rental Infoystion. Assignor skl during the toem ol the Note, at the waquest ol Assignee, deliver to
Asalgnes all information relased to each Lease and the Mogaged Property eguiced by the Loan Agreement,

Assignient of Leages ad Rents Loan #1870
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{4) Butwequent Leases, All subseguent Lonses gacl terancles for the use and sceupation of the Prewmis ey ot
ay pars thereof shall o und ame hiereby made subjoct to all of the terws of thls Assignment, Assignoy agrees to
doliver eoples ofali subsaquent Teases to Assignee promptly upan thelr sxscution,

(3) Indemmification, Assignoe shall not ba obligated to perform or dscharge any obligation under any
Leage, or under or by reuson of this Assiznment, and Assigaor hersby agréss to ndemnity Aasignoe againgt and
ol l larnless Gomany and all Habilley, losg, or danmge which & may incur undor any Lease or undor or by renson
ol this Asgignment sud of and fomany and all clatns and demands whatsoover which may be asserted agalngt it by
reuson of any alleged obligation or undeitaking o ity part to perforns or dischargs any of the teuns of any Lesso;
should Asslrnee wue any suck luhity, loss, or dansge undar any Lease orunder or by teason ofthis Assigname,
or n defensoagalast any such claims or demnds, the amount theteof, including costs, expunses, and reasonable
attomoys” fene, together with intercst therson af the rate sel lorth in the Note, shall by secured hereby and by the
Mortgage, sne Assignor shall celuburse Assignee thesefor immediately upan demand.

() Righea Soabar and Pogsoss,

() Upoit o gt any time afier default In the payment of any Indebledness sseured hereby or In the
performance of any ¢oligation, vovenant, ot agreoment herels or in the Mortgage, or the Note or the Lot
Apregiment, of lt any other document, ingtiument, of agreetment cxouted and/or deliversd it sonneotion
lrerewith or therswith, ve learalgnor's covenanty in any Lease, Assignee amy, at its option, without autise,
and without regard to the adeqracy of the seputity for the Indebtedaesy hereby secured, In person or by
agont, with or without bringlng oy action, ault, or proceeding: (1) enter upon und take possession of the
Premiges, sod Have, hold, manage, lagz, and operate the sama on sush tera, employing such wanagensnt
agants, and for such prriod of time as Assipuce may deent proper; (2) collect and roveive nlf ronts, aues,
and profits of the Premises, noluding ticye past dog, with &l pawer to weko from tine to tme all
altorations, resovations, tepaiiy, or replacoments thateto &8 It may desn proper and make, anforoe, modily,
and accept the surender of any Teases; ) fxormodily rents; (4) do all things requived of ot peemiited to
Assignor under any Lease; (8) do uny nots whish Aszignee deams proper lo protect the soourlty hereof
until all ndebtedness socumd heteby 8 paid In Rl (63 e'ther with or without taking possession of the
Premlsex, Iy its own name, sue for or otherwlss colleat and covuive all rents, Bsques, and profits, including
those past due and vopaid, and apply the same, legs costs and expenses of operation and eollection,
including rersonable attormeys? foes, managerent agents’ foga, und, FAssignee manages Uhe Premises with
s own amployees, an wmount equal t the oustonmry wanagement | geniy® foss charged for similar property
i the pren where the Predises are located, upon aoy indebtednsss sosured horeby in uch ovder as
Asatgnoe may actually wescive fromibe Premises, Nothing contained In thatoragoing provisions shall mpals
or affect any tght or romedy whish the Assignes might now or hemaftor nave, were i ot for such
provislons, but the rights hareln glven shall be ln addithon to any athers whioh 'ia Assignes may have
hercundar ot In any of the other Loan Documents, -

(hy Assigtios shall not be aevountable for iore monies than it actually tecelves o rithe Premises;
no? shal &t be lable for failure 1o collost rents for any teason whatsosver, It is not the Intention o Tthe partiss
hereto that an entry by Assignes upon the Premises under the torms of thiy instrument sha't oonstiuie
Asslgnes as 4 “Mostgagee fn possession” In contemplation of faw, except 4t the option of Assignes.
Asgighar shall foilitate, in all reasonable ways, any actlon taken by Assignes uider this Section & and
Asslgnor shall, upon densnd by Assignae, mxecuts a wiliten notice to each leasee and opoupant dleciing
that sont and allother chargea be paid to Asalignes,

(7) Repres entaiions and Wareantios, Assignor hmb'y represonts and wartahts that;

() Asdlgnor has not exeented any prior gasignaant or pledgo of any of its vights d lessor undor

any Lease, nor are its tights encunbered with respeet to any Leage, or any of the rents, lncone, ot profits due or to
becotne due Bom the Premises, except that they are enoumbered by the Morlgage and herein;

() Assignor has good right to assfzn any Lease and the rents, income, and profits due ar to
become due, am tha Prondsos; ‘

Assignment of Leases and Reaty Loan #114870
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(¢) Each Lease asslgned horeunder iy an Fligioks Lease to an Bligible Tenant;

(i Assignor has not done srything that might prevent Asslpnee from o imit Assianes In agting
winder the provislons herenf,

(e) Assignor hag not necepted rent under any Lease or undor any rental or nosupaney agrosment
tacie than Sisy (60) days In advancs of its due date;

(0 All present Leases, together with aif amendments and modifivations thereto and ol collateral
auseerments, dutter agreements, waivers, and other docoments affecting salldl Leases are valld, enforeeable, and
unmodified, wad coples thereof have been furished to Agsignee, and there i3 no present default by any party
tharato,

(&) Assigaw’s Riphts Priov to Defaalt. So long as thare & no defsult ln the payment of any indobtadness
sopured hotsby o fn the parfonmange of any obligation, ovenant, or agresment hetein of in the Mortgage, Note, or
any other dosumant, instiunt, o agresment exeented and/or deliverad b connection therewith or avidensing or
seouting sald indebtedness, Auaignor shall have the dght to eollect, but not more than thirty (30) days prior to
acorual, all renty, aues, and profits Tom the Premises and to retain, tve, and enjoy the same,

(93 Sueecssors and Asulgna, S nighis of Assigned in, to, and under thiz Agreement and any other
instrument or docwment gxeouted and/or delivered In connection hierewith shall pasg to and may be exercised by any
assignes thereol. Assignor agroos that, inthe avent of gn assignueat of this Agreoment aud notles of such
asaignment to Assignor, the Habiliy of Assignor 2o« holdet for vale of this Agrecment shall beo knmediate and
absolute and not affected by any actions of Asslpiey and that Assignor will not set up any claim againgt Asginnes
a3 2 defense, counterchlm, or satofl fo any action for the unpaid halanse pwed under this Agroement or for
possesalon brought by sald holden All tights of Assignsaheraander shall inure to the beneft of ity succassors and
ssglpne and any subsequent holder of the Note, and all Chlizathng of Aselgnor shall bind the helts, executors,
adminlytrators, succesaors, and assigna of Assignor,

(10} Release of Mortgnge. Upon the payment in full of ad kudohtedness seoured beroby, s evidenced by
the recording or filing ofa il release of the Montpage exeented by thethon hioider of the Mortgage, this Assignnwnt
shalt bevome and b void and of no effect,

(11) Maodification, This Assignment may not be changed ormlly, but only/oxen agreement In wiiiing and
gignad by the party or partles against whom enforaement of any waiver, changs, modiiration, or dlscharga (3 sought,

(12) Migeollaneous, Assignee mmy take or release other securlty, muy rekase @y pany primady o
socondarily liable fr any hdebtednoss secured heeeby, may grant extenslons, renewals, orinJulpences with respecl
to such indebtedness, nisd may apply aby other securlty therstor held by it to the sutls faction o/ suc) itdlebledness
without prejudice to auy of the vights sud remedies undsr the Note and the Mortgage, but thls Assiarut {1 aade
and acoepted without prefdice fo any of the fights and emedies possessed by the Assighee undes the temy
thereof, The tlght of Asslgnee to collect said Indebtedness and to enforee any other security therefor hel't by & may
be exerclsed by Assignse priov to, simultancously with, or subsequent to gy action taken by it hereunder Aoy
failueg by Assignee to lasist upon the seriet performance by Assiguor of any of the terms and provisions hereof'shall
not he desmed a walver af any af the terns and provisions hereal) and Assignes may thereafter inslst upon heict
perlormncg,

(13) Hoadings, The headings ofthe seetions of this Asslgnment are for convenience of roference ouly, are
ot to be conaldered a part hereo [ und shall not it or expand or otheewise affect any of the (e hergof,

(1) Severabitity, [f mwy teun, claugs, or pravigion hereof ahall be adjudged to b valid or unenforceabls,
the validity or enforeeability of the remainger shail not be affeoted thereby and each such term, clause, and provisioa
shali be valid and enfarogable to the fitllest extent perndtted by law,

(15) Jurisdiction, AT LENDER'S ELECTION, TO BEIENTERED IN ¥TS SOLE DISCRETION, ANY LEGAL

Assignement of fensen and Rents Lovan 4414870
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HUNE ACTION OR PROCIZDING AGAINS T BORROWER QR LENDIIR AR ING OUT OF OR RELATING TO
THIS AGREEVIENT ORTHE OTHER LOAN DOCUMENTS SHALL B INGTITUTED IN ANY FEDERAL QR
STATE COURTIN South Carolina, AND BORROWER WAIVES ANY ORJECTION WICH T MAY NOW QR
TEREAFTER HAVE TO TG LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR PROCTEDING, AND
HERFRY IRREVOCADLY SUBMITS 'TO THE JURISDICTION OF ANY SUCT COURT IN ANY SUIT, ACTION
OR PROCEEDING,

[This space Intensionally tefi blank}

Assignment of Teaxes and Renty Loan #114870
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IN WITNESS WHERTOT, the Assighment has bean duly signed, scaled, and acknowledged and daliversd
on July 9, 2021,

ASSIGNOR HERERY ACKNCOWEENGES THAT TCHAS RECOVED A TRUECOPY OF TS
ASSIGNMENT WITHOUT CHARGE

ASSIUNOR: 8211 South Marshdield lnvorporated,
an Minols Corporation

Aol ooty

Hy: Prederick Ragatlals 1. Bresident

State of ﬂ

County of Qwa“;

AL,

Prosident of §211 Souih Marghiield incorporated Lo swn to me, or satistactorily provet 1o be the person whose
e subseribed to the within Instrement, and acknowled gea that they exsauted the samg Tor the purposes therein
contained,

In witheys whereof, Uereunto sot my hane and oftieial seals,

T e 8T P i
T o

OFFICIAL BEAL
J KNERPER
NOTARY PUBLIC, STATE OF ILLINOIS

My Comimission ﬁ:rgfm& “.‘E\MI mgmom

[SEAL]

wﬂ‘#

Peioh Mot

My Cormmlsslon Bxprog

Asslgarent of {eases and Repty Layan 114870
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SCHEDULEA
PROPERLY DESCRIIION

Property aderasa commonly known as: 8211 South Mary bfleld Avenue, Clicags, 160620

Asglgnment of Leases and Renty Loan #114470
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EXHIRIT TAY

PARCEL 1: LOT 79 IN BRITIGAN'S WESTFIELD SUBDIVISION GF THE NORTREAST (/4
OF SECTTON 31, TOWNSHIP 38 NORTH, RAMNGE 14, BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

FOR INFORMATIONAL PURPOSES ONLY:

COMMONLY KNOWN AS 8211 SOUTH MARSHFIELD STREET, CHICAGO, IL 60620;
PENGIE, 20-3 123 14003,

PARCELSUNTENTIONALLY OMITTED,

PARCEL 3 INTENTIONALLY OMITTED,

PARCEL 4 INTENONALLY OMITTED,

Property nddrass: 8211 South Mayshiield Avaie, Chicago, 1L 60620
Tax Number: 20-3 1-231-003-0000



