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ARTICLE I

The name of the Corporation shall be HISCOX SPECIALTY INSURANCE Cuivirmiv o e
ARTICLE Il

The location of the principal office of the Corporation shall be in the County of Cook and State
of illinois.

ARTICLE {1l

The period of duration of the Corporation shall be perpetual.
ARTICLE IV

1. The Corporation shall by dissionated as an Illinois domestic surplus line insurer pursuant
to lllinois Insurance Code 215 Seztion 5/445a and shall have the power to transact the kinds
of insurance business defined in Claues (1), (b), {c), (d}, (¢, (), (g), (h), (i), () (k), and (I)of
Class 2 of Section 4; and in Clauses (aj, /o) (c), (d), {e), {0, (), (h), and (i) of Class 3 of
Section 4 of the lllinois Insurance Code, asTullows:

‘\.,
Class 2. Casualty, Fidelity and Surety.

(a) Accident and health. Insurance against badily injury, disablement or death by accident
and against disablement resulting from sickness or oldugé und every insurance appertaining
thereto, including stop-loss insurance. Stop-loss insurance 1 1rsurance against the risk of
economic loss issued to a single employer self-funded employce disability benefit plan or an
employee welfare benefit plan as described in 29 U.S.C. 1001 et ¢ eq.

(b) Vehicle. Insurance against any loss or lability resulting from oiincident to the
ownership, maintenance or use of any vehicle (motor or otherwise), draft atumal or aircraft. Any
policy insuring against any loss or liability on account of the bodily injury or dz:th of any person
may contain & provision for payment of disability benefits to injured persons and death henefits to
dependents, beneficiaries or personal representatives of persons who are killed, includiig e
named insured, irrespective of legal liability of the insured, if the injury or death for whiei
benefits are provided is caused by accident and sustained while in or upon or while entering inio
or alighting from or through being struck by a vehicle (motor or otherwise), draft animal or
aircraft, and such provision shall not be deemed to be accident insurance.

(c) Liability. Insurance against the liability of the insured for the death, injury or
disability of an employee or other person, and insurance against the liability of the insured for
damage to or destruction of another person's property.

(d} Workers' compensation. Insurance of the obligations accepted by or imposed upon
employers under laws for workers' compensation.
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(e} Burglary and forgery. Insurance against loss or damage by burglary, theft, larceny,
robbery, forgery, fraud or otherwise; including all householders' personal property floater risks.

(f} Glass. Insurance against loss or damage to glass including lettering, ornamentation
and fittings from any cause.

(g) Fidelity and surety. Become surety or guarantor for any person, copartnership or
corporation in any position or place of trust or as custodian of money or property, public or
private; or, becoming a surety or guarantor for the performance of any person, copartnership or
corporation of any lawful obligation, undertaking, agreement or contract of any kind, except
contracts ot policies of insurance; and underwriting blanket bonds. Such obligations shall be
known and treated as suretyship obligations and such business shall be known as surety business.

(h) Miscellaneous. Insurance against loss or damage to property and any liability of the
insured cansed by accidents to boilers, pipes, pressure containers, machinery and apparatus of any
kind and"ary apparatus connected thereto, or used for creating, transmitting or applying power,
light, heat, sieain or refrigeration, making inspection of and issuing certificates of inspection upon
elevators, boilers; machinery and apparatus of any kind and all mechanical apparatus and
appliances appertiining thereto; insurance against loss or damage by water enteting through leaks
or openings in buildirigs. or from the breakage or leakage of a sprinkler, pumps, water pipes,
plumbing and ali tanks, apparatus, conduits and containers designed to bring water into buildings
or for its storage or utilizatien thicrein, or caused by the falling of a tank, tank platform or
supports, or against loss or damag¢ {rom any cause (other than causes specifically enumerated
under Class 3 of this Section) to such sprinkler, pumps, water pipes, plumbing, tanks, apparatus,
conduits or containers; insurance againsioss or damage which may result from the failure of
debtors to pay their obligations to the insuied: and insurance of the payment of money for
personal services under contracts of hiring,

() Other casualty risks. Insurance against any other casualty risk not otherwise specified
under Classes | or 3, which may lawfully be the subj¢ct-Ofinsurance and may properly be
classified under Class 2.

(i) Contingent losses. Contingent, consequential and indiréct coverages wherein the
proximate cause of the loss is attributable to any one of the causes tiherated under Class 2.
Such coverages shall, for the purpose of classification, be included in the aracific grouping of the
kinds of insurance wherein such cause is specitied.

(k) Livestock and domestic animals. Insurance against mortality, accident and health of
livestock and domestic animals.

+ (1) Legal expense insurance. Insurance against risk resulting from the cost of legal
services as defined under Class 1(c).
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Class 3. Fire and Marine, etc.

(a) Fire. Insurance against loss or damage by fire, smoke and stnudge, lightning or other
electrical disturbances.

(b) Elements. Insurance against loss or damage by earthquake, windstorms, cyclone,
tornado, tempests, hail, frost, snow, ice, sleet, flood, rain, drought or other weather or climatic
conditions including excess or deficiency of moisture, rising of the waters of the ocean or its
tributaries.

(c) War, riot and explosion. Insurance against loss or damage by bombardment, invasion,
insurrection, riot, strikes, civil war or commotion, military or usurped power, or explosion (other
than explosion of steam boilers and the breaking of fly wheels on premises owned, controlled,
managzd, or maintained by the insured.)

(d)arine and transportation. Insurance against loss or damage to vessels, craft, aircraft,
vehicles o' cvery kind, (excluding vehicles operating under their own power or while in storage
not incidental (o transportation) as well as all goods, freights, cargoes, merchandise, effects,
disbursements, profits ‘moneys, bullion, precious stones, securities, chooses in action, evidences
of debt, valvable papers. Eottomry and respondentia interests and all other kinds of property and
interests therein, in respect 1w, appertaining to or in connection with any or all risks or perils of
navigation, fransit, or transpartation, including war risks, on or under any seas or other waters, on
land or in the air, or while being #ssembled, packed, crated, baled, compressed or similarly
prepared for shipment or while awaitisg the same or during any delays, storage, transshipment, or
reshipment incident thereto, includingiraine builder's risks and all personal property floater
risks; and for loss or damage to persons ut dreperty in connection with or appertaining to marine,
inland marine, transit or transportation insinancs; mcluding liability for loss of or damage to
either arising out of or in connection with the canstruction, repair, operation, maintenance, or use
of the subject matter of such insurance, (but not inclvding life insurance or surety bonds); but,
except as herein specified, shall not mean insurances aganst loss by reason of bodily injury to the
person; and insurance against loss or damage to precious strss, jewels, jewelry, gold, silver and
other precious metals whether used in business or trade or otherwise and whether the same be in
course of transportation or otherwise, which shai! include jewelers black insurance; and
msurance against loss or damage to bridges, tunnels and other insteum cntalities of transportation
and communication (excluding buildings, their furniture and furnishin 2y fixed contents and
supplies held in storage) unless fire, tornado, sprinkler leakage, hail, expios‘on, rarthquake, riot
and civil commotion are the only hazards to be covered; and to piers, wharves, docks and slips,
excluding the risks of fire, tornado, sprinkler leakage, hail, explosion, earthquake, rirt-and civil
commotion; and to other aids to navigation and transportation, including dry docks'and marine
railways, against all risk.

(e) Vehicle. Insurance against loss or liability resulting from or incident to the owners'iin,
maintenance or use of any vehicle (motor or otherwisc), draft animal or aircraft, excluding the
liability of the insured for the death, injury or disability of another person.

{f) Property damage, sprinkler leakage and crop. Insurance against the liability of the
insured for loss or damage to another person's property or property interests from any cause
enumerated in this class; insurance against loss or damage by water entering through leaks or
openings in buildings, or from the breakage or leakage of a sprinkler, pumps, water pipes,
plumbing and all tanks, apparatus, conduits and containers designed to bring water into buildings
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or for its storage or utilization therein, or caused by the falling of a tank, tank platform or supports
or against loss or damage from any cause to such sprinklers, pumps, water pipes, plumbing, tanks,
apparatus, conduits or containers; insurance against loss or damage from insects, diseases or other
causes to trees, crops or other products of the sotl.

(g) Other fire and marine risks. Insurance against any other property risk not otherwise
specified under Classes 1 or 2, which may lawfully be the subject of insurance and may properly
be classified under Ciass 3.

(h) Contingent losses. Contingent, consequential and indirect coverages wherein the
proximate cause of the loss is attributable to any of the causes enumerated under Class 3. Such
coverages shall, for the purpose of classification, be included in the specific grouping of the kinds
of insurance wherein such cause is specified.

(i1 Legal expense insurance. Insurance against risk resulting from the cost of legal
services‘ag.defined under Class 1(c).

The Corporatidn shall have the power to accept as reinsurance any part or all of any
risks of the kinds which it is authorized to insure and to cede ail or any part of its risks
to another solvent in-uiance company having the power to make such reinsurance.

The Corporation shall have'the nower to do any and all acts and things necessary and
proper to carry out the purpose. for which it is organized.

ARTICLE 'V

The corporate powers of the Corporation stall be exercised by, and its business and
affairs shall be under the control of, a Board of Uirectors, consisting of not less than three
(3) nor more than twenty-one (21) natural persons who are at least twenty-one years of age
and at least three of whom are residents and citizens of ine State of Illinois. The number of
Directors from time to time shall be as prescribed in the Ly laws.

Elections shall be held at each annual meeting of the Shareholdars; to fill vacancies on the
Board of Directors caused by death, resignation, refusal or inability ¢, _serve, expiration of
term of office, or otherwise. Each Director shall continue in office unul Lis successor hag
been elected and qualified.

ARTICLE VI

The amount of the authorized capital of the Company shall be $15,000,000. The aggregare
number of common shares which the Company shall have authority to issue shall be 150,000
shares ol common stock. The par value of each common share shall be $100. The number
of shares to be issued and sold prior to issuance of the Certificate of Authority shail be 50,000
shares of common stock at a purchase price of $300 per share, $100 par value, to provide
a paid-up capital of $5,000,000 and a paid-in surplus of $10,000,000.

The Board of Directors shall have the power, by appropriate resolution, to authorize the
issuance or sale at any time or from time to time of the whole or any part of said
150,000 authorized but unissued common shares as additions to paid-up capital pursuant to
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one or more permils issued at any time or from time to time by the Director of Insurance
of the State of [liinois.

3. No Shareholder of the Corporation shall, by reason of his holding shares of any class, have
any preemptive or preferential right to purchase or subscribe to any shares of any class of this
Corporation, now or hereafter to be authorized, or any notes, debentures, bonds or other
securities convertible into or carrying options or watrants to purchase shares of any class,
now or hereafter to be authorized, whether or not the issuance of any such shares or such
notes, debentures, bonds or other securities, would adversely affect the dividend or voting
rights of such Shareholder, other than such rights, if any, as the Board of Directors, in its
discretion may fix; and the Board of Directors may issue shares of any class of the
Corporation, ot any notes, debentures, bonds or other securities convertible into or carrying
options or warrants to purchase shares of any class without offering any such shares of any

class, <r eny of such securities, either in whole or in part, to the existing Shareholders of any
class.

IN WITNESS WHEREOT . the Incorporator of the Corporation hereby adopts and executes
these Articles of Incorporation on the 22nd day of February, 2021.

(Ubied

Andrew Wood
Incorporator

State of [llinois )
) SS.
County of DuPage )

Olicial Seal
Lava, Temple
Notary Publi--5tate of lllinois
My Commission Expres UW12/2023

A

Subscnb dand swornbefore me
this clay ofFebruary, 2021

Notary Public/ V
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