LINNIOECICIAL CODPY
. ! ! DT VOUT 1T 1T O17 Y O U1 i
lllinois Anti-Predato _
) Doc#. 2134928362 Fee: $98.00
Lending Database Karen A Yertrough
ook County Clerk
Prog ram Date: 12/15/2021 11:56 AM Pg: 1 of 6

Certificate of Exemption

844-768-1713

The property identified as:  « / _ PIN; 31-11-108-007-0000
Address:

Street: 1442 KINROSS STREET

Street line 2:

City: FLOSSMOCR State: IL

Lender SECRETARY OF HOUSING AND URBAN DEVELOF'MENT

Borrower: LOUIS WMORGAN Il AND MIRA MORGAN

Loan / Mortgage Amount: $48,112.20

ZIP Code: 60422

This property is located within the program area and the transaction is exempt from the requirsrisnts of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity or person.

Certificate number: 667115BF-2F71-4A70-A638-7073E04E4542

Execution date: 11/29/2021
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After Recording Return To:

Rushmore Loan Management Services
LLC

ATTN: Collateral Dept.

1755 Wittington Place Ste. 400
Farmers Branch, TX 75234

This Document Prepared By:

TIM LIGHTFOOT

Rushmore Loan Management Services
LLC

15480 Lagurz Canyon Road

Irvine, CA 92718

Parcel ID Number: 3i-71-109-007-0000

| ISpace Above This Line For Recording Data]

Loan No: 4401588592
MIN Number: 100031400003095133
FHA Case Number: 138-0550703-703-203B

PART.A:. CLAIM MORTGAGE

THIS PARTIAL CLAIM MORTGAGE ( Security Instrument”) is given this 19th day of July, 2021,
The Mortgagor is LOUIS W MORGAN Il and M/RA MORGAN, whose address is 1442 KINROSS ST,
FLOSSMOOR, IL 60422 ("Borrower"). This Security Instrument is given to the Secretary of Housing
and Urban Development, whose address is 451 Seventh Street SW, Washington, DC 20410 (herein
"Lender"). Borrower owes Lender the principal sum of FOETY EIGHT THOUSAND ONE HUNDRED
TWELVE AND 20/100 Dollars (U.S. $48,112.20). This debtis 2videnced by Borrower's note dated the
same date as this Security Instrument ("Note™), which providez-ior the full debt, if not pald earlier, due and
payable on April 1, 2050.

This Security Instrument secures to Lender: (a) the repaymeni o1 the debt evidenced by the Note,
and all renewals, extensions and modifications of the Note; (b) the payrment of all other sums, with
interest, advanced under Paragraph 7 to protect the security of this Secuity Instrument; and (c¢) the
performance of Borrower's covenants and agreements under this Security Instriiment and the Note. For
this purpose, Borrower mortgages, grants and conveys to Lender and Lender's cuccessors and assigns,
the following described property located in the County of COOK, State of ILLINOIS:

See Exhibit "A" attached hereto and made a part hereof;
which has the address of 1442 KINROSS STREET, FLOSSMOOR, IL 60422 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and
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has the right to mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
afl claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
govenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by
the Note.

2,/ borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment of tho-sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender sna’l not be required to commence proceedings against any successor in interest or
refuse to extend time f¢r payment or otherwise modify amortization of the sums secured by this Secutity
Instrument by reascn ¢f'ar; demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lende. in exercising any right or remedy shall not be a waivar of or preclude the
exercise of any right or remedy

3. Successors and Ass’yns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Secunty Instrument shall bind and benefit the successors and assigns
of Lender and Borrower. Borrower's covenants and agreements shall be jeint and several. Any Borrower
who co-signs this Security Instrument buc coss not execute the Note: (a) is co-signing this Security
Instrument only to mortigage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; (b) is not personally unligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any oihar-Zorrower may agree to extend, moedify, forbear or
make any accommodations with regard to the term ¢fthis Security Instrument or the Note without that
Borrower's consent.

4. Notices. Any notice to Borrower provided for in thie-Security Instrument shall be given by
delivering it or by mailing it by first class mail unless Applicable Law1eguires use of another method. The
notice shall be directed to the Property Address or any other address Porrower designates by notice to
Lender. Any notice fo Lender shall be given by first class mail to: Department of Housing and Urban
Development, Atftention: Single Family Notes Branch, 451 Seventn Gtrzet SW, Washington, DC
20410 or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when @izen as provided in this
paragraph.

8. Governing Law; Severability. This Security Instrument shall be governed v-Federal law
and the law of the jurisdiction in which the Property is located. In the event that any provisior o! clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not zna.t other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow.

6. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.
IHmms Partlal Clalm Mongage
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7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument. The notice
shall specify: (a) the default; (b} the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security .as'rument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in_Lursuing the remedies provided in this Section 7, including, but not limited to,
reasonable atiorieys' fees and costs of title evidence.

If the Lzncer's interest In this Security Instrument is held by the Secretary and the
Secretary requires immediate payment in full under Paragraph 4 of the Promissory Note, the
Secretary may invok: ¥:e non-fudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 ('2ct"} (12 U.S.C. 3751 st seq. ) by requesting a foreclosure commissioner
designated under the Act to-commence foreclosure and to sell the Property as provided by the
Act. Nothing in the precedino sentence shall deprive the Secretary of any rights otherwise
available to Lender under this parzgroph or applicable law.

8. Release. Upon payment nf all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Barrower shall pay any recordation costs.

9. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois hemzztead exemption laws.

10. Bankruptcy Discharge. If Borrower, subsezueiit to July 19, 2021, receives a discharge in a
Chapter 7 bankruptey, and there is no valid reaffirmaticn agrzement of the underlying debt, Lender will
not attempt to re-establish any personal liability for the underlyina-debt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security lnstrume&

P

[ ST : pate: /. //Zli/z/

LOUIWOHGAN I £Borrower

L/h .IWLWW’&’\ Date:u [in ch}

MIRA MORGAN -Borrower {)

[Space Below This Line For Acknowledgments]

State of lllinois
County of { /.I‘K—

The foregoing instrument was 2ok’ .owledged before me, a Notary Public on

tmser N A _ by LOUIS W MORGAN il and MIRA MORGAN.

Ctfe of person taklng acknowledgment)

| '
¢ommission Expires on Mf Notary Public - State of lilinofs

My Commission Expires Oct 7, 2024

JANNAH MUSE
Official Seal
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Exhibit "A"
Loan Number: 4491588592
Property Addres=. 1742 KINROSS STREET, FLOSSMOOR, IL 60422
Legal Description:
THE FOLLOWING DLSORIBED REAL ESTATE IN THE COUNTY OF COOK AND STATE OF
ILLINOIS, TO WIT: /LOT 88 IN BALLENTRAE OF FLOSSMOCR, UNIT 3, BEING A
SUBDIVISION THE NORTHWEST 1/4 AND THE SOUTHEWEST 1/4 OF SECTION 11, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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