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This: Instrument Prepared By:
A & N MORTGAGE SERVICES,
INC,

After Recording Return To:

A & N MORTEARGE SERVICES, IRC.
1945 NORTH ELSTCH AVENIE
CHICAGD, ILLINODIS 60642

Loan Nurber: 2021092507

/g [Space Abowe This Line For Recording Data]

FHA Case No: MORTG;AGE

134-1622571-7032
MIN: 1007868-2021092907 -5 MERS FPhone: $88-679-6377

DEFNITIONS

Words used in multiple sections of this docum=n® pre defined below and other words ave defined in Sections 3, 10,
12, 17, 19and 20. Certain rules regarding the usag 2 of words used in this document are also pravided in Section 15,

{A) "Security Instrument” means this document, whivn s lated DECEMBER 1, 2021 , together
with all Riderg to this document.

(B) '"Borrower?is MARC A CERDA, A SINGLE PERSCW AND ERICKA CERDA AND GABRIELLE
PRANCES MELSON, MARRIED TCQ EACH OTHER, ALL AC UPNANTS IN COMMON

+

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sejciatr. corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the wmor(gigee under this Security
Instrument. MERS is organized and existing wnder the laws of Delaware, and has an address 2 1elephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, {388) 679-MERS.

(D) "Lender"is A & N MORTGAGE SERVICES, INC.

Lender iz a ILLINOYS CORPORATION organized
and existing under the laws of ILLINDIS
Lender's address is 1945 HORTH ELSTCON AVENUE, CHICAGO, ILLINDIS 50642

(E) *"Noie" means the promissory note signed by Borpower and dated DECEMBER 1, 2021

The Note states that Borrower owes Lender FIVE HUNDRED ELEVEN THOUSAND SEVEN HUNDRED
FIFTY-NINE AND 00/100 Dollars (11.8. $ 511, 759.00 }
ILLINOIS FHA MORTGAGE - MERS ¥ DocMaglc
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plus interest. Borrower has promised fo pay this debt in regular Periodic Payments and fo pay the debt in full not Later
than DECEMBER 1, 2051 .

(F}) "Property” means the property that is described below under the heading " Transfer of Rights in the Property."
(G) "Loan" means the dabt avidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Secwrity Instrumient, plus interest,

(H) Riders" mesns all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

(O Adjustable Rate Rider [ Planned Unit Development Rider
[0 Condominium Rider &} Other(s) (specify) Fixed Interest Rate Rider

M "Applicable Lo means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(5) "Community Associc¥sa Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed an Borrower or the, Property by a condominium association, homeowners association or similar
organization,

(K} "Electronic Funds Transfer” me: ns ary transfer of funds, other than & transaction originated by check, draft,

or similar paper instrument, which is inftiat2d 'hrough an electronic terminal, telephonic instrument, computer, ar
magnetic tape so as 10 order, instruct, or authori:ea financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transives, antomated teller machioe transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouss wansfers.

(L) "Eserow Itewms" ieans (hoss items that are described in Section 3,

(M) '"Miscellaneows Proceeds' means any compensation, s.rriement, award of damages, of proceeds peaid by any
third party {other than insurance proceeds paid under the coverap < described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other taking of # 2 any part of the Property; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 1the value and/or condition of the Property.

(N) "Mortgage [osurance®™means insurance protecting Lender against th- nonpayment of, or default oo, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for 3 principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. §270] <t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tim? to fime, or any additiona or
successor legislation or regulation that governs the same subject matter. As used in this Secu ity Instrument, *"RESPA®
refers to alf requirements and restrictions that are imposed in regard 1o a *federally related mo tgag € loan" even if the
Loan does not qualify as a "federally refated morigage Joan" under RESPA.

{Q). "Secretary” means the Secretary of the United States Deparnnent of Housing and Urban Dzvelonment or his
designee.

(R) "Successor in Interest of Borrower™ means any party that has taken title 10 the Property, whethe: o. not that
party has assumed Borrower's obligations under the Note and’or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS DocMagic
ILMTGZZFHA 122717 ¥ DocMag
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures t0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nots; and (if) the performance of Borrewer's covenants and agreements under this Security
Instrument snd the Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as
pominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY - of COOK

[Type of Recording Jurisdittion] [Mame of Recording Jurisdietion)
SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 13-13-118-0186~-0000

which currently has the address of 4505 N TROY ST
[Strec)
CHICAGO ; lllinois €0625 ("Property Address*):
(Ciry) (Zip Code)

TOGETHER WITH all the improvements iow -or hereafter ¢rected on the property, and all easements,
appurienances, and fixhires now or hereafter a part o the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is s2ferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS hokds only legeliivie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MZPZ (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, Lir.uding, but not limited to, the right to foreclose
and scli the Property; and 1o take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borcower is Lawfully seised of the estte \iereby conveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unencumberei. except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ull ¢!2ims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for national use and non-wiit= - covenants with
limited variations by jurisdiction 1o constitule a uniform security instrument covering real propercy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Nots and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and thiz Security Instrument shall
be made in U.S. currency. However, if any check or other instrument recsived by Lender as payment undex the Note
or this Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, a3 selected by Lender:

ILLINCIS FHA MORTGAGE - MERS P DocMagic
ILMTGZ2.FHA. 12/2THT
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(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, instramentality, of entity; or (d)
Electronic Funds Transfer.

Payments are deamed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any paviment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudics to its rights 1o refuse such payment or partial payments in the fature, but Lendet is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied a3 of
its scheduled due date, then Lender need not pay interest on unapplied finds. Lender may hold such unapplied fands
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such funds will be
applied'to ine sutstanding principal baatics under the Note immediately prior to foreclosure. No offset or claim which
Borrower migit Have now or in the future against Lender shali relfeve Borrower from making payments due under
the Note and this Scowsity Instrument of performing the covenands and agreements securedby this Security Instrument,

2. Applicaduz i Paymeats or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lzoder shall be applied in the following order of priority:

First, to the Morigage (piurance premiums lo be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the mowaly mortgage insurance premiums;

Second, 10 any taxes, specia. acse2sments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

‘Third, to interest due under the Nite;

Fourth, to-amortization of the principei ¢ the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proczeds, or Misceltaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or charg: the amount of the Periodic Payments.

3. Funds for Eserow Items. Borrower shail pry to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds}-to-provide for payment of amounts due for: (a) taxes and
asgessments and other items which can atiain priority over i 3ecurity Instrurent as a lien or encumbrance on the
Property; (b) leasehold payments ot ground renis on the Prog iy, if any; (c) premiums for any and all insurance
required by Lender-under Section 5; and (d) Mortgage Insurance pi¢zajums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgag: fusurance premiums, These items are called
*Escrow ltems.” At origination or at any time during the term of the Loan, T.ender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Botrower, 2ad such dues, fees and assessments shall
be an Escrow Iiem. Borrower shall promptly furnish to Lender atl notices of ainur.ots 1o be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltems unkss Lender waives Borrywe<’s obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation 10 pay to Lendx Fnds for any-or all Escrow
Items at any time, Any such waiver may only be in writing. In the event of such waiver, Surrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which paymeot of Furds hs been waived by
Lendsr and, if Lender requires, shall farnish to Lender receipts evidencing such payment withiu £2ah time period as
Lender may require. Borrower's obligation to tmake such payments and to provide receipts shall fuc /! purposes be
desmed 10 be a covenant and agreement contzined i this Security Instrument, as the phrase "covenant end screement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amaount and
Borrower shall then be obligated uader Section 9-to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow lems at any time by a notice given in accordance with Section 14 and, upan such revocation,
Borrower shall pay to Lender all Funds, and in such amonnts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds
at the fime specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS ¥ DacMapic
ILMTGZ2FHA 1242717 Lot .
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tlems or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federal, agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply tiie Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniless an agreement is made'in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
tn writing, however, that interest shall be paid on the Funds. Lender shall give'to Batrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there 3z a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess i in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notif; Borrower as required by RESPA, and Botrowet shall pay to‘Lender the amount necessary to make
up the shortage 12-avcardance with RESPA, but in no more than 12 monthly payments, If there is.a deficiency of
Funds held in esciow; 7+ defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the aav-unt necessary to make up the deficiency in accordance with RESPA, but in no mere than
12 monthly payments.

Upon payment in full o7 all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shal' pay all taxes, assessments, chacges, fines, and impositions attributable to
the Property which ¢an attain priority over this Security Iustrument, leasehold payments ar ground rents on the
Property, if any, and Community Associatiod F ues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the moncr provided in Section 3,

Borrower shall prompily discharge any lien #hich has priority over this Security Instrurent unless Borrower:
(a) agrees in writing to the payment of the obligation sroured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (&) sontests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendez"s upinion operate to prevent the enforcereat of the Lien
while those proceedings. are pending, but only until such proce:digs are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the liex t this Security Instrument. If Lender determines
that any part of the Property issubject to a lien which can attain prior’s, over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on 7 +hic) that notice is given, Borrower shall
satisfy the Tien or take one or more of the actions set forth above in this 20 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazacds included within the term “extended corerage,” and any other hazards
including, bt not limited to, earthquakes and floods, for which Lender tequires insuranze, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reqvires. What Lender reguires
pursuant to the preceding sentences can change ‘during the term of the Loan. The insurance carriec providing the
insurance shall ba chosen by Borrower subject to Lender's right to dlsapprove Borrower's ¢hoice; viich right shall
ot be exercised unreasonably. Lender may réquire Borrower to pay, in connection with this Loa.either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a ane-time ¢racpz for flood
zone dstermination and certification services and subsequent charges each time remappings or sintilar changes occur
which reasonably might affect sich determiniation or certification. Borrower shall also be responslble for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any fload zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amount
of coverage. Thereforé, such coverage shall cover Lender, bul might or might not protect Borrower, Borsower's
equity in the Property, or the contents of the Prupcrty, against any risk, hazard or liability and might provide greater

ILUNOIS FHA MORTGAGE - MERS , F+DocMagic
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or lesser coverape than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ofiinsurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall beac interest at the Note rate from-the date of disbursement.and shall be payable; with such interest,
upon notice from Leader to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shal? be.subject to Lender*s right to
disapprove such policles, shall inclede a standard morigage clause, and shall name Lender as morigagee and/or as
additional loss payee, Lender shall have the right to bold the policies and renewal certificates. If Lender requires,
Borrower ghiall promptly give to Lender all receipts of paid premiums and renewa! notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee. : :

In the evzut of 1053, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make
proof of loss ;¢ rst made pronptly by Borrower, Unless Lendsr and Borrower otherwise agree in writing, any
insurance processds, »<hether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repair of the Propzity, if the trestoration of repaie is economically feasible and Lender's security is not lessened.
During such repair and re’ostion period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity to iusrect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that such inspecticar shall be undertaken promptly. Lender may disburse preceeds for the repairs and
restoration in ' single payment or @ . ~ies of progress payments as the work is completed. Unless am agresment is
made I writing or Applicable Law requizes interest to be paid on such insurande proceeds, Y.ender shall not be
required to pay Borrower any interest or earmings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out ¢ th: insurance proceeds and shell be the sole obligation of Borrower. If
the restoration or repair is not economically fessib'e or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security .nstrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in ft e order provided for in Section 2,

If Borrower abandons. the Property, Lender may &fe, negotiate and settle any available insurance claim and
related matters. 1§ Bocrower dees not respond within 30 day t5 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the ¢Yaiza, The 30-day pericd will begin when the notice
is given, In sither event, or if Lender acquires the Property under Seraan 22 or otherwise, Botrower bereby assigns
to Lender (a) Borrower' s rights to any insurance proceeds in an amour# ot to exceed the amounts unpaid ander the
Note or this Security Instrurient, and (b) any other of Borrower's right' (ovher than the right to any refund of
unearnad premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance procosds efther to repair of restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wiiether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property 2s Borrawer' £ principal residence within
60 days afier the execution-of this Security Instrument and shall continue to occupy i, Pronerty as Borrower's
principal residlence for at least one year after the date of occupancy, unless Lender delerminds thet this requirement
shal! cange undue hardship for the Borrower or unless extenuating circumstances exist which are b2yoid Borrower's
control.

7. Preservation, Maintenance and Proteétion of the Property; Inspections. Borrower shal e destroy,
damage or impair the Property, atlow the Property to deteriorate or commit waste on the Property. Bovrawer shall
taintain the Property in order to prevent the Property from deteriorating or decreasing in value due to.its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damags, 1f insurance or condetnnation
proceeds arepaid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburso proceeds for the repairs
and restoration in  single payment or in a series of progress payments as the work & completed. If the insurance or

IWLINOIS FHA MORTGAGE - MERS *Duc“agi;
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condempation proceeds are not sufficient to repair or restore the Property, Borrower is ot relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in comnection with the taking of the property, Lender shall apply such
praceeds to the reduction of the indebtedness under the Note and (his Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on (he Property. Lender shall give Borrowee notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materjally f2's>, misleading, or inaccurate information or stalemenis {0 Lender {or feiled to provide Lender with
material iufoioation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9, Proteciior. vl Lender's Interest jn the Property and Rights Under this Securlty Instrument. If (a)
Borrower fails to pecirim the covenants and agreements contaived in this Security Instrument, {b) there is a legal
proceeding that might sigp’{icoatly affect Lender’ s interest in the Property and/or rights under this Security Instrument
(such 25 a proceeding in baik upicy, probate, for condermnation or forfeiture, for enforcement of 2 lien which may
attain priority over this Security Irstrument or to enforce laws or regulations), or (¢} Botrower has abandoned the
Property, then Lender may do and 7y Jor whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Security Irzirument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propaity. Lender' s actions can include, but are nat limited to; (a) paying any sums
secured by a lien which has priority aver lhs £:curity Instrument; (b) appearing it court; and (c) paying reasonable
attorneys' fees to proteet its interest in the Proprty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the I'roperty includes, but is not limited to, entering the Praperty to
make repairs, change locks, replace or board up doore and windows, drain water from pipes, eliminate buikling or
other code violations or dangerous conditions, and have wbliiies turned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do so and is twt under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autizorced under this Section 9.

Any amounts disbursed by Lender nnder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note.c#:< trom the date of disbursement and shall be
payabls, with such interest, upon notice from Lender to Borrower reques’ mg ayment.

If this Security Instrument is on a leasehold, Borrower shall comply-wich all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall foi »2rpe unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Pioce:ds are hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Durisg such repair and
testoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lerder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and resioration in a single disbursement
or in a series of progress payments as the work is campleted. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bocrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lénder' s security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceflansous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS ¢ DocMagic
IWMTEZZFHA 12027117
Page 7 of 12



2134933021 Page: 9 of 16

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater then the amount
of the sums secored by this Security Instrument immediately before the partial taking, destruction, or loss in valus,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reducsd
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Praperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, of loss in value of the Property in which the fair market valus of
the Property usmediately before the partial taking, destruction, or Joss in value is Jess than the amouat of the sums
secured inmimedstely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, “ue Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums aie Znen due.

If the Property is snandoped by Borrower, or if, after notice by Lender to Bogrower that the Opposing Party (as
defined in the next seniepie) offers to make an award to settle & claim for damages, Borrower fails to respond o
Lender within 30 days aftei th: date the notice is given, Lender is anthorized to collect and apply the Miscellancous
Troceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due. “Opposing Party™ 107ns the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in defaolt if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender's
judgment, could result in forfeiture of the Plorrty or other material impaitment of Lender's interest in the Property
or rights under this Security Instrument. Borroyser c2i cure such a defzult-and, if acceleration hag occurred, reinstate
as pravided in Section 18, by causing the actiots or proceeding to be dismissed with a ruling that, in Lender's
jndgment, precludes forfeiture of the Property ot othe’ maizrial impairment of Lender' s interest in the Property or
rights under this Security Instrument. The proceeds of auy avard or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby asnigred and shall be paid 10 Lender,

All Miscellaneotis Proceeds that are not applisd to restorzosn or repair of the Property shall bs applied in the
order provided for in Section 2.

11. Borrower Not Released: Forbearance By Lender Not 2 Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrum¢nt g anted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Brirawer or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against awv Srooessor in Interest of Borrower
o to refuse to extend time for payment or otherwise modify amortization of the come secured by this Security
Instrument by reason of any demand made by the original Barrower or any Successors in interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitatics, Lender's acceptance of
payents from third persons, entities or Successors in Interest of Borrower or in amounts lets thea the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-slaners; Successors and Assigns Bound. Borrower coveranis and agress
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer): (a) is co-signing this Security Instrument only to-mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Barrower can agree 1o-extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument ar the Note without the ¢co- signat' s consent,

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument vnless Lender agrees to such release in writing. The covenants and agreements of this.
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not [imited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges avthorizad by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum lean charges, and that law is finally interpreted so that the
interast or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charpge to the permitted limit;
and (b) any sums already cellected from Borrower which exceeded permitied limits will be refunded to Borrowet.
Lender may choase to make this refind by reducing the principal owed under tha Note or by making a direct payment
to Borrowes. Iz refund reduces principal, the redaction wilt be treated as a partial prepayment with no changes in
the due date or iz - monthly payment amount unless the Note holder agrees in writing to those changes, Botrower's
acceptance of any i’ refund made by divect payment to Borrower will constitute a watver of any right of action
Barrower might have suing out of such avercharge.

14. Notices. All nuiicaa miven by Borrower. or Lender in connection with this Secuity Instrument mast be in
writing. Any notice to Borrowe. in contection with this Security Instrument shall be deemed to have besn given to
Borrower when mailed by fiis( class mail or when actually delivered to Barrower' s notice address if sent by other
means, Notice to any one Borrowet sh4F Constitute notice to al! Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall beihe Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall pronotly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change o( ac dress, then Borrower shall only report a change of address through
that specified procedure, There may be only one deigiated notice address under this Security Instrument at any one
time: Any notice (o Lender shall be given by delivesing it or by mailing it by ficst class mail to Lender’s address stated
herein unless Lender has 'designated another address by nufice to Borrower. Any notice in connection with this
Security Instrument shell not be deemed to have been given tr-Lender until actually received by Lender, If any notice
required by this Security Instrument is alse required under Apriicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instruinzii '

15. Governing Law; Severabillty; Rules of Construetion. [l Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loctcd.

All rights and oblipations contained in this Security Instrument are su'sject 10 any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the paries 10 agree by contract or it might
be silent, but such silence shall not be constroed 2s a prohibition against agreemont ov contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable L7+, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect witkout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean 2.1d include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inch de tlie plural and vice
versa;, and (¢) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

17. Transfer of the Property or » Beneficial Interest tn Borrower. As used in this Section 175,.""aterest in
the Property” means any legal of beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred i a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is.not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice: shall provide a
period ofnot less than 30 days from the date the notice is given in sccordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of
this pertod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demend
en Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mesets certain conditions, Bocrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b} cures any default
of any other covenants or agreemeants; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonahle atlorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Len-or may reasonably recuire to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lenderiz not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procezaiags within two years immediately preceding the commencement of a current foreciosure
proceedings; (i) remnsieieient will preclude foreclosure on different grounds in the future, or {jii) reinstatement will
adversely affect the privsity ¥ the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and g penses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified chock, bank check, treasurer’s check or cashier’ s check, provided any such check is drawn
upon an institetion whose deposits arz isared by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Bortower; ihis Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right to reinstate shall not apply i the case of acceleration
under Section {7,

19. Sale of Note; Change of Loau Servicer, Motice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ¢ne or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Seivicer™) that collects Periodic Payments dve under the Note
and this Security Instrument and performs other mortgags 'an servicing obligations under the Mote, this Security
Instrument, and Applicable Law. There also might be one or omore changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower wili be given written notice of the change which will
state the name and address of the new Loan Servicer, tha address ty *which payments should be made and any other
information RESPA requires in connection with a notice of transfer o acrvicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note! the mortgage Loan servicing obligations
to Borrower will remain with-the Loan Servicet or be transferred to a successe: IoanServicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficlary to Coniract of Insurance, Mortgas - nsurance reimburses Lender
{or any entity that purchases the Note) for certain losses it may incur if Borrower does not ccpay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary tu-<he rontract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agresment be ween Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

. 21. Hazardous Substances. As used in this Section 21 : (1) "Hazardous Subsfances” are thoge sitb;teices defined
a5 toxic or hazardons substances, pollutants, or wastes by Envirormental Law and the following substanczs: gasoline,
kerosene, other Rammable or toxic petroleum: products, toxle pesticides and herbicides, volatile solvents, -materials
containing ashestos or formaldehyde, and radioactive materials; {b) “Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmentel protection; (c)
"Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise tripper an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢lse
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to do, anything affecting the Property (a) that is in violation of any Envircnmental Law, (b} which creates an
Environmental Condition, or {c) which, due 1o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affscts the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storape on the Property of small quantities of Hazardous Substances that are generally recopnized to be
appropriats to notinal residential uses and to maintenance of the Property (including, but not litited to, hazardous
substances in consumer products),

Bocrower shall promptly give Lender weitten notice of (a) any investigation, claim, demand, lawsuit or othet
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actyal knowledge, (b) any Enviconmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition cansed by the peesence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Patrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take ul »ocessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on Lender far an Environmental Cleanup.

NON-UNIFORRM. COVENANTS. Borrower and Lender further covenant and apree as follows:

22. Acceleration; Reieedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenzut op agreement in this Securdty Instrument (but not prier te acceleration under
Section 18 unless Appticable Law provitzs otherwise). The notice shall specify: (a) the defanlé; (b} the action
required to cure the default; (¢) a date_ not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) \ha': failure to care the default on or before ¢the date specified in the
notlce may result in acceleration of the sutis Jecured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice juall further inform Borrower of the right te relustate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosnre, If tho default is not cured on or before the date specified
in the notice, Lender at its option may require immediase pryment in Ffull of all sums secured by this Secuxity
Instrument without further demand and may foreclose this Sz¢vrity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the rav.cdies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of Gitle evid:rce.

23, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Dorrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and uv: charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with Llinois law, the Borrower hereby’ releases and waives all rights
under and by virtue of the Tllinois homestead exemption laws.

25, Placement of Collateral Protection Tmsurance, Unless Borrower provides Lendor wi'h evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase inswora= at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, piotiet Borrower's
interests. The coverage that Lender purchases méy not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowet has obtained insurance 2s required by Borrower's and
Lender's agreement. Tf Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement-of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may bo more than the cost
of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

4’/ (Seal) / gyl 4%&:. (Seal)

MARC A CERDA -Borrower ERICKA CER -Borrower
GABRIELLE TRANCES -Borrower
NELSON
Witness y Wittiess
ILLINOIS FHA MORTGAGE - MERS +DocMagic
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[Spate Below This Lihe For Acknowledgment)

State of  _ILLINOIS )
) 85,

County of 00K )

I certify that

(here give name of officer and his official title)
MARC A CEADA AND ERJCKA CERDA AND GRABRIELLE FRANCES NELSON

{(name of grantor, 2:id i{ acknowledged by the spouse, his or her name, and add "his or ber spouse”)

personally known to ‘me to be the came person whose name is {or arc) subscribed to the foregoing instrument,
appeared before me. this day in pecsra dnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ac?, Tor the uses and purposes therein set forth.

5/

Dated:

Loan QOriginator: RYAN PIERCE, MMLSR ID 1041686
Loan oﬁ%m«m Organization: A&N MORTGAGE SERVICES INC, NMLSR ID 19291
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC21-16840

THE LAND REFERRED TQ HEREIN BELOW IS SITUATED IN THE COUNTY OF COOQK, STATE QF
ILLINQOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 25 IN BLOCK 48 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF THE WEST 1/2 OF
THE NORTHWEST /4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT RIGHT OF WAY OF NORTHWESTERN ELEVATED RAILROAD), IN
COOK COUNTY, ILLINO!S.

Commonly Ko, as 4509 N. Troy Streat, Chicagao, IL 60625
Parcel ID(s): 13-15-118-018-0000,

Legal Descriplion PTC21-16840
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Loan Number: 2021082507
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-1522571-703
Dote: DECEMBER 1, 2021
Lender: A & N MORTGAGE SERVICES, INC.

Borrower: MARC A CERDA, ERICKA CERDA, SABRIELLE FRANCES WELSON

THIS #T¥ED INTEREST RATE RIDER is made this 1st dayof ~ DECEMBER, 2021
and -is incorneceted into and shafl be deemed 1o amend and supplement the Mortgage (the "Security
Instrument") =i the same date given by the undersigned (the "Borrower™) o secure Borrower's note (the
"Note") of even dute lerewith, to & & N MORTGAGE SERVICES, INC.
(the "Lender"), vovering the Property
described in the Securivy irsirument and located at

4505 7 TROY ST, CHICAGO, ILLINOCIS €0625
[Property Address)

ADDITIONAL COVENANTS. Ir/ a¢ dition to the covenants and agreements made in the Security
Instrument, Borvower and Lender fartnir ¢ovinaut and agree as follows:

Notwithstanding anything to the contrary set focth in-Oie Security Instrument, Borrower and Lender hereby
agree 1o the following:

Borrower owes Lender the principal sum of FIVE HUNURFD ELEVEN THOUSAND SEVEN
HUNDEED FIFTY-WINE AND 00/100 oollars fU.S. ¥ 811,759.00 )
at the rate of 2.750 %,

BY SIGNING BELOW, Borrower accepts and agrees 1o the tetms ary covenants contained in this Fixed
[nterest Rate Rider.

/\—"‘é—\'~ (Seal)

MARC A CERDA -Borrower BRICKA C

GXBXIELLE FRANCES -Borrower
NELSON
ILLINOIS FHA AIXED INTEREST RATE RIDER 2 DocMagic
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