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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated November 30, 2021, is made and exe uted between 2132 W RICE LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY (referred to below as "Grantor”) and PARK RIDGE COMMUNITY
BANK, whose address Is 626 YALCOTT ROAD - P. 0. BOX 829, PARK RIDGE, IL. (60008 {referred to below as

"Lender"}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security Interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in COOK County, State of lllinols:
LOT 20 IN BLOCK 1 IN THE SUBDIVISION OF BLOCK 15 IN SUFFERN'S SUBDIVISION OF THE SOUTH
WEST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Property or its address Is commonly known as 2132 W. RICE ST., CHICAGO, IL 60622. The Property

tax identification number is 17-06-326-021-0000.
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTER ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relafed Documents,
Grantor shall pay to Lender all amounis secured by this Assignment as they became due, and ghall strictly petform alt
of Grantor's obilgations under this Assignment. Unless and untii Lender exercises its right to coflect the Rents as
provided below and so leng es there is no default under this Assignment, Grantor may remaln in possession and
control of and operate and manage the Properly and coilect the Rents, provided that the granting of the right io
coltect the Rents shall not constiute Lender's consent fo the use of cash collateral in a bankruptey proceeding.

GHRANTOR'S REFRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grapior is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
tlaims except as disutused fo and accepted by Lender in writing.

Right to Assign. Grar.tor bas the full right, power and authority to enter into this Assignment and to assign and
convey the Rents to Lender,

Ne Prior Assignment. Graqtor hes not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sefl, 'assign, encumber, or giherwise dispose of any of Grantor's rights In
the Rents except as provided in this Assignment.

Rents. Grantor wiil not collect or accept rents wors than thinty (30} days in advance of the time when the same
become due.

LENBER'S RIGHT TO RECEIVE AND COLLECT RENTE. Lender shall have the right at any time, and even though
1o default shall have occurred under this Assignment, to collsctend receive the Rents. For this purpose, Lender is
hereby given and granted the following rights, powers and autholity:

Notice to Tenants. Lender may send nolices to any and al’ funants of the Property advising them of this
Assignment and directing all Rents to be paid direcily to Lender or L *nder's agent.

Enter the Properly. Lender may enter upon and fake possession of ine Froperty; demand, callect and receiva
from the tenants or from any other persons liable therefor, all of the Feuis; insiitute and carry on all legal
proceedings necessary for the protaction of the Property, including such proczedings as may be necessary to
recover possession of the Property; collect the Rents and remove any tenant or tenianis or other persons from the
Property.

Maintain the Property. Lender may enter upon the Properly to maintain the Properts ani keep the same in
repair, to pay the costs thereof and of alf services of ali employees, including their eopment, and of alf
confinuing cosis and expenses of maintaining the Property in proper repair and condition, ard.alse to pay all
taxes, assessments and water utilities, and the premiums on fire and ofher insurance effected by Lender on the
Property.

Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the State of
linois and also all other laws, fules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole ar any part of the Property for guch term or terms and
on such conditions as Lender may deem appropriate. :

Employ Agents. Lander may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or in Granlor's name, 1o rent and manage the Property, induding the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as L.ender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and o have all of the powers of
Grantor for the purposes stated above.



2134933370 Page: 3of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

No Requlrement to Act. Lander shall not be reguired to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection wilh the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents.  Lender, in its sole discretion, shall
determine the application of any and alt Rents received by it; however, any such Rents received by Lender which are
not applied to such cosls and expenses shall be applied to the Indebtedness. Al expenditures made by Lender
under this Assignment and not reimbursed from the Rents shall become a part of the Indebledness secured by this
Assignment, and shalt be payable on demand, with interest at ihe Note rate from date of expenditure until paid.

FULL PERFORMANTE, If Grantor pays all of the indebtedness when due and otherwise performs alt the
obligations imposed upon Grantor under this Assignment, the MNote, and the Related Documents, Lender shall
execute and deliver 1o Sruntor a suitable satisfaction of this Assighment and suitable statements of termination of any
financing statemant on fis evidencing Lender's sacurity Interest in the Rents and the Propeﬂy Any termination fee
required by Jaw shall be paic by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURI:Y INTEREST. If payment is made by Grantor, whether voluntarily or otherwiss, or
by guarantor or by any third pariy, on the Indebtedness and thereafter Lender is forced to remit the amount of that
paymant (A} to Granior's irustee in haikiuptey or to any similar person under any federat or state bankruptey law
or law for the relfef of dehiors, (B) by reasenof any judgment, decree or order of any court or adminlsirative body
having jurfsdiction aver Lender or any of Leader s property, or (C} by reason of any setllement or compromise of
any claim made by Lender with any claiman¢ {including without limitation Grantor), the Indebledness shall be
considerad unpaid for the purpose of enforcement Jf this Assignment and this Assignment shall conlinue to be
affzctive or shall be reinstated, as the case may he; nowithstanding any cancellation of this Assignment or of any
note or other ingtrument or agreement evidencing the Indebiedness and the Property will contihue to secure the
amount repaid or recovered 1o the same extent as if that ameunt never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settieredit or compromise relating to the Indebledness or io
this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect. Lender's
interest in the Property or if Grantor fails to comply with any provision ot this Aesignment or any Related Documents,
including but not limited to Grantor's failure to discharge or pay when (ue any amounts Grantor is required to
discharge or pay under this Assignment or any Related Documents, Lender onviaantor's behalf may {but shalt not he
obligated (o) take any action that Lender deems approprate, including but not tiriie4 to discharging or paying all
taxes, liens, security interests, encumbrances and other claims, at any fime levied o piaced on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. A% Sich expenditures incurred
-or paid by Lender for such purposes will then bear interest at the rale charged under the Noto wem the date incured
or paid by Lender to the date of repayment by Grantor. All such expenses will become a partof the Indebledness
and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of‘w>¢ Note and be
apportioned among and be payable with any installment payments to become due during either (1 this term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payrient which
will be due and payable at the Note's maturity. The Assignment aiso will secure payment of these amounts. Such
right shall be in addition to all other dghts and remedies fo which Lender may be entitied upon the occurrence of any
Event of Dafauit.

DEFAULT. Each of the following, at Lender's cption, shall constitute an Event of Default under this Assignment:
Payment Default. Granlor falls to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other tarm, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or fo comply with or to perform any term,
ohligation, covenant or condition eentained in any other agresment betwsen Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary o prevent filing of or to effect discharge of any
fien.
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False Statements. Any warranly, representation or statement made or furnished to Lender Dy Grantor of on
Grantor's behalf under this Assignment or the Related Documents is false ot misleading in any material respecl,
either now or at the time made or fumishad or becomes false or misleading at any time thereafier.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (Including faiure of any collateral document to create a valid and perfected sacurlty interest or lien) at any
time and for any reason.

Death or Inselvency. The dissolution of Grantor's {regardiess of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as & going
business or ihe death of any member, the Insolvency of Grantor, the appointment of & receiver for any part of
Granfor's prepeny, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement £ any proceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeitare Proceedings. Commencement of foreciosure or forfeiture procaedings, whether by
judiclal proceeding, seftielp, repossession or any other method, by any creditor of Grantor ar Dy any
govarnmental agency agalist the Rents or any propery securing the Indebtedness. This includes a
gamishment of any of Grarior's accounts, including deposit accounts, with Lender. However, this Event of
Default shail not apply if there'is a onod falth dispute by Grantor a3 to the validity or reasonableness of the claim
which is the basis of the creditor or furfaiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits »ith Lender monles or @ surefy bond for the creditor or forfeiture
proceeding, In an amount determined by Lender, in its sole discretion, as being an adequate reserve ot bond for
the dispute.

Property Damage or Loss. The Property is lusestilen, substantially damaged, soid, or borrowed against.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebtedness or any Guaranter dies or becomes incompsisnt, or revokes or dispules the validity of, or liabitity
under, any Guaranty of the Indebtadness.

Adverse Change. A malerial adverse change oocurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaird

Insecurity. Lender in good faith believes itself insecure.

Cure Provislons. if any default, other than a default in payment, is curable-and if Grantor has not been given a
notice of & breach of the same provision of this Assignmant withln the preceaing twelve (12) months, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure-ci such default: (1) cures the
default within ten (10) days; or (2) i the cure requires more than ten (10} days, [imediately initiates steps
which Lender deems in Lenders sole discretion to be sufficient to cure the default and Mersafier continues and
completes alf reasonable and necessary steps sufficient to produce compliance as soan @8 reaconably praclicat.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurence of any Event of Default and atany fime thereafier,
L ender may exercise any one or more of the [ollowing rights and remadies, in addition to any other rahtsor remedies
provided by faw:

Accelerate Indehtedness. Lender shall have the right at its option without notice lo Grantor to deciare the
entire Indebtedness Immediately due and payable, including any prepayment penalty that Grantor wolld be
required to pay.

Collect Renis. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above {Lender's
costs, against the Indebtednaess, In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above.  If the Rents are collected by Lender, then Grantor
irevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
Lender in response 1o Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
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parson, by agent, or through a receiver,

Mortgages In Possesslon, Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Properly, to operate the Propery preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law, Lender's right to the appointment of a
racsiver shall exist whether or not the apparent value of the Property exceeds the Indsbtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as & receiver,

Other Remedias. Lander shal have alf other rights and remedies provided in this Assignment or the Note or by
taw.

Election of Reneriies. Election by Lender o pursue any remedy shall not exclude pursuit of any other remedy,
and an election to el expenditures or 1o take action to perform an obligation of Grantor under this Assignment,
after Grantor's failure w naiform, shall not affect Lender's right to declare a default and exercise Ils remedies.

Aftorneys’ Fees; Expenses.  If Lender institutes any sult or action 1o enforce any of the terms of this
Assignment, Lender shall be g fiied to recover such surm &s the court may adjudge reascnable as atlorneys' fees
&t trial and upon any appeal. Whether or not any court action is invalved, and o the extent not prohibited by faw,
all reasonable expenses Lender incurs that in Lender's opinlon are necessary at any time for the protection of ifs
interest or the anforcement of its rights shal' bacome a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the dais ri the expenditure until repaid.  Expenses covered by this paragraph
include, without limitatlon, howsver subjeci-vo eny limits under applicable law, Lender's sttorneys’ fees and
Lander’s legal axpenses, whather or not thers Is 2 =wsult, including attorneys' fees and expenses for bankruptey
sroceedings (including efforts to medify or vacate any satomatic stay or injunction), appsals, and any anticipated
post4udgment collection services, the cost of searcaing records, obtalning tile reports (including foreclosure
reporis), surveyars’ reports, and appraisal fees, title insu'arca, and fees for the Trustes, to the extent permitted
by applicable law. Grantor also will pay any court costs, in tdrition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES. #O THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF CF AlY QTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a pad of this Assignment.

Amendments, This Assignment, together with any Refated Documents, constitcs the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteraion 3 or amendment to
this Assignment shall be effectiva unless given in writing 2nd signed by the party or parties swuiit to be charged
or bound by the alteration or amendmant.

Caption Headings. Caption headings in this Assignment are for convenience purposes only anc ar2 not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal taw applicable o Lender and, to the extent
not preempted by federal law, the laws of the State of Illincis without regard to its confiicts of law
provislons. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or eslate created by this Assignment with any other interest or
esiate in the Properly at any time held by or for the benefit of Lender In any capacity, without the written consent
of Lander,

Interpretation. (1) o all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural whers the context and construction
so require. {2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor
are joint and several. This means that if Lender biings a lawsuit, Lender may sue any one or more of the
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Grantors.  |f Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that
Borrower heed not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenlence purposes only. They are not fo be used to Interpret or define the provisions of this
Assignment,

No Waiver by Lender. Lender shall not be deemed to have walved any fights under this Assignment uniess
such walver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any tight shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with
that provision or any ather pravision of this Assignment. No prior waiver by Lender, nor any course of dealing
hetween Lends: and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future irsnsactions.  Whenever the consent of Lender is required under this Assignment, the granting
of such consent Dy Lender in any instance shall not constitute continuing consent to subsequent instances where
such consent is requiied and in all cases such consent may be granted or withheld in the sole discretion of

Lender,

Notices. Any notice requires 1 be given under this Assignment shall be given in writing, and shall be effactive
when actually delivered, whe'i actually received by telefacsimile {unless otherwise required by law), when
deposited with a nationally recogn’zeil overnight courier, or, if mailed, when depuosited in the United States mall,
as first class, certified or registered mail postage prepaid, directed to the addresses shown hear the beginning of
this Assignment. Any parly may changs Its address for notices under this Assignment by giving formal written
notice to the other parties, speclfying that ihs purpose of the notice is to changs the party's address. For notice
purposes, Grantor agrees 1o keep Lendsr iniorinad at all times of Grantor’s curtend address.  Unless otherwise
provided of required by law, if there is more tiai*one Grantor, any notice given by Lender to any Grantor is
deemed to be notice given ta all Grantors.

Powers of Attorney. The varlous agencies and powe:s oi attorney conveyed on Lender under this Assignment
ara granted for purposes of securty and may not be revuked by Grantor until such time as the same are
renounced by Lender,

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be ilegal, invalid, or
unenforceable as to any circumstance, that finding shall not make thz-affending provision illegal, invalid, or
unenforceable as to any other circumstance.  If faasible, the offending rovision shall be considered medified so
that it becomes legal, vaiid and enforceabls, If the offending provision Cannot be so modified, & shall be
considered deleted from this Assignment. Unless otherwise required oy 1av, the illegality, invalidlty, or
unenforceabitity of any provision of this Assignment shall not affect the legality, ralldity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trantfer 1/f Grantor's interest,
this Assignment shall be binding upen and inure to the benefit of the parties, thelr successurs and assigns. If
ownership of the Property becomes vested in a person other than Grantar, Lender, without noucs fo Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebledness by way offercearance of
extension without relsasing Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence. Time Is of the essence in the performance of this Assignment.

Waive Jury. Ali partles to this Assignment hereby walve tha right to any jury trial in any actlon,
proceeding, or counterclalm brought by any party against any othar party.

Walver of Homestead Exemptlon. Grantor hareby releases and waives all rights and benefits of the
homestead exemption laws of the Statz of lllinois as 1o all Indsbtedness secured by this Assignment.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily stated lo the contrary, all references to dollar amounls shall mean amaounts in lawful
money of the United States of America. Words and ferms used in the singular shall include the plural, and the piural
shall include the singular, as the context may require. Words and terms not otherwise definad in this Assagnment
shall have the meanings attributed to stich terms in the Uniform Comimercial Code:
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Assignment. The word "Assignmént“ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time ta tme, together with alf exhibits and schedules attached to this
ASSIGNMENT QF RENTS from Bme to time.

Borrower, The word “Borrower” means 2132 W RICE LLC, AN ILLINOCIS LIMITED LIABILITY COMPANY,

Event of Default. The words *Event of Default” mean any of the events of default set forth in this Assignment in
the default section of this Assignment,

Grantor. The word "Grantor” means 2132 W RICE LLC, AN ILLINOIS LIMITED DIABILITY COMPANY.

Guarantor. The word “Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness:

Guaranty. The word "Guaranty” means the guaranty from Guarantor 1o Lender, including without limitation a
guaranty of all or paitof the Note.

indebtedness. The wors ‘Indebtednass” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Paiated Documents, together with all renewals of, extensions of, madifications of,
consolidations of and substitutiziis for the Note or Related Documents and any amounts expendad or advanced
by Lender to discharge Grantor's ob'igations or expenses incurred by Lender 1o enforce Grantor's obligations
under this Assignment, together with i:iterest on such amounts as provided in this Assignment,

Lender. The word "Lender” means PAFK RIDGE COMMUNITY BANK, its successors and assigns.

Note. The word "Note® means the promissory, nole dated November 30, 2021, In the origlnal principal
amount of $260,000.00 from Grantor fo Lenaer “mgether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions forihe promissory note or agreement.  The interest rate on
the Note is a variable interest rate based upon an index. The index sunently is 3.250% per annum,  Interest an
the unpaid principal balance of the Note will be caloulated wiing a rate of 1.000 percentage point over the Index,
adjusted if necessary for any minlmum and maximum rate fimi%ations described below, resulting in an initial rate
of 4,750% based on a year of 360 days. Payments on the Nole ace 1o be made in accordance with the following
payment schedule: in one principal payment of $260,000.00 plus interest on November 30, 2022. This
payment due on November 30, 2022, will be for all principal ana al! acoried interest not yet paid. In addition,
Grantor will pay regular monthly payments of all accrued unpaid interes. due us of each payment date, beginning
December 30, 2021, with all subsequent inlerest payments to be due on thesome day of each month after that.
If the index increases, the payments tied fo the index, and therefore the tuigh arount sectred hereunder, wil
increase. Any variable interest rate tied to the index shall be calculated a¢ of, and shall begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under ro clreumstances shall the
interest rate on this Note be less than 4.750% per annum or more than the maximurn ra‘e allowed by applicable
law.

Property. The word "Property” means all of Grantor's right, litle and interest in and to-al' tha Properly as
described in the "Assignment” section of this Assighment.

Related Docusments. The words "Related Documents' mean all promissory noles, credit agresments, foan
agreements, environmental agreements, guaranties, security agreements, morlgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, fitie and interest in, to and under any
and all present and future leases, including, without limitatioh, all rents, revenue, income, issues, royalties,
honuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benafits derived or to be derived from such [sases of every kind and nature,
whether due now of later, including without limitation Grantor's right to enforce such leases and to receive and
collsct payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 30, 2021,

GRANTOR:
2132 W RICE LLC, AN ILLINQIS LAMITED LIABILITY COMPANY
MSQUARED OEVELOPMENT GROUP LLG, AN ILLINGIS LIMITED

LIABILITY COMZANY, Manager of 2132 W_RICE LLC, AN ILLINGIS
LIMITED LIABILITY SUMPANY

BOGDABWCH APJ/. BOGDAN POPOVYCH,

Manage SQUARED CEVELOPMENT GROUP LLC,
AN ILLINOIS LIMITED LIABILITY COMPANY

By:

LIMITED LIABILITY CCMPANY ACKNOWLEDGMENT

stareor <A io LS )
- - ) 83
county oF { Sk~ )

by . . . »
On this % day of ﬁ(,U; wADE L L& oefora me, the undersigned Notary
Public, personally appeared BOGDAN POPOVYTCH A/K/A BOGDRAN PORQVYCH, Manager of MSQUARED
DEVELOPMENT GROUP LLC, AN ILLINOIS LIMITED LIABILITY GOMPANY, Mar2gar of 2132 W RICE LI.C, AN
ILLINOIS LIMITED LIABILITY COMPARY, and known fo me to be a member or desijnated agent of the fimited
liability company that executed the ASSIGNMENT OF RENTS and acknowledged the Ascignmant to be the free and
voluntary act and deed of the limiled llability company, by authority of stalute, its atticlcs o arganization or its
aperating agreement, for the uses and purposes therein mentloned, and on oath stated that he or'shz 15 authorized to

e s Agsignment and in fact executed the Assignment on behalf of the limited Hability comp2iy
AT ié ﬂf@“ﬂmm Residing at CL\%; L
Notary Public In and for the State of é«Q\& PO e e A A aaa — '
My commission expires iffr/ . / N5 otary F:ﬁ%aiiﬂmm {
My Commisslon Expires Apf 13,2023 §
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