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MORTGAGE

(VN 1013228-0000021045-0 |
MEKS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined.'a Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also proviaes In Section 18,

(A} "Security Instrument” means this document, which is dated September 20, 2021, tagether with all
Riders ta this docurnent,

(B} "Borrower” is SHADIA KARADSHEH, SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Reglstration Systems, Inc. MERS Is a separate corporation that Is acting solely as
anominee for Lender and Lender's successors and assigns, MERS Is the mortgagee under this Security Instrument.
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MERS is organized and exigting under the laws ¢f Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2028, tel. (888) 679-MERS.
D) "Lender”is Michigan First Credit Union.

Lenderis a Michigan Ghartered Gredit Union, organized and existing under the laws of
Michigan. Lender's address is 27000 Evergreen Rd, Lathrup
Village, Mi 48076

(E) “Note" maeans the promissoty note signed by Borrower and dated September 20, 2021, The Note
states that Borrovier owes Lender TWO HUNDRED FIFTY THOUSAND SEVEN HUNDRED FIFTY AND NO/MQQ* * # *
IEREEEEEEREREEEESERAEEEERE AR EEE EREEREEARE L EEREEREEREEESEEEER] DO"&“T)(U.S. $250'750.00

plus interest, Borrowsr bas promised to pay this debt in regular Periodic Payments and to pay the dabt in full not later
than Octobar 1, 2051,

(F} “"Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evdunced by the Note, plus intarest, any prepayment charges and late charges due under
the Note, and all sums due under/thia Security Instrument, plus interest,

(M) "Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[%] Adjustable Rate Rider L. Conaominium Rider [.] Second Home Rider
[.] Balloon Rider (%] Planned Unit Development Rider [%] Other(s) [specify]

(] 1-4 Family Rider (] Biweekly Payment Rider LEGAL DESCRIPTION
[L] VA, Rider

(i “Applicable taw” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of 1aw) as well as ali applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners assoclation or similar
organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other thaa a trensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telenranic instrurent, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credivaracsount, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine fransactions, trensiers initiated by telephons, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow Items” means those items that are described in Section 3,

(M) "Miscelaneous Proceeds” means any compensation, settlement, award of damagez. ol nroceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) for (i) damage to, or
destruction of, the Property, (ii) condemnation or other taking of all ar any part of the Property; (i) Canveyance in lieu
of condamnation; or (iv) misrepresentations of, or omissions as to, the valua andfor condition of the Plooarty.

(N) "Mortgage Insuranca” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} “Pariodic Payment” means tha regularly scheduled amount due for () principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or ragulation that governg the same subject matter, Aa used in this Security Instrument, "RESPA"
refers to all requirernents and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan’ under RESPA,

(Q} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/ar thls Secutity [nstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (fi) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. Forthis purpose, Borrower doas hareby mortgage, grant and convey to MERS (salely as nominee for Lender and
Lender's succassors and assigns) and to the successors and assigns of MERS, the following describad property located
Inthe County (Type of Racording Jurisdiction] of Cook

[Name of Recording Jurlsdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 27-35-401-066-0000

LOAN #: 2104022870

which currantly has the address of 8411 Nielsen Dr, Tinley Park,
[Blraat] [City]
Minois 60477-2699 ("Property Acuress"):
[Zip Code]

TOGETHER WITH all the improvements now ¢rheraafter erected on the property, and all easemants, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
tnstrument. All of the faregaing is referred to in this Sec urity Instrument as the "Property.” Borrower understands and
agraes that MERS holds anly legal title to the Interests granied by Borrower (n this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lendar and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not imited to, tie iaht to foreclose and sell the Proparty; and to take
any action required of Lender including, but not limited to, releasing «ne. canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and that tha Property Is unencumbeieg; except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Property against &l clairia and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nai-uniform covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property;

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borsower ghall pay
when due the principal of, and interest on, the debt evidanced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S, currency. Howavay, If any check or other instrument received
by Lender as payment under the Note or this Seaurity Instrument is retumed to Lendar unpaid, Lender may requirs that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasuret’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender In accordance with the notice provisions in Section 18, Lender may return any
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payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lander is not obligatad to apply such
payrents at the time such payments are accapted. If each Periodic Payment is applied as of its scheduled due date,
than Lender naed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do 8o within a reagonable period of time, Lender shall either
apply such funds or return them to Borrower. If not appliad earfier, such funds will be applied to the cutstanding principal
balance under the Note immeadiately prior to foreclosura, No offsst or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security [nstrument
or performing the covenants and agreemants secured by this Security Instrument,

2. Application of Payments or Proceeds, Except 43 otherwlse described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (&) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Perlodic Payment in the
order In which it bacarme due, Any remaining amounts shall be applied first {0 late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receiver a payment from Borrower for a delinguent Periodic Payment which includes a sufficiant amount
to pay any late charge fug the payment may be applied to the delinquent payment and the late charge. If more than
ohe Pariodic Payment is otustanding, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Fayments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full ayment of one or more Periodic Payments, such excess may he applied to any late
charges due. Voluntary prepayments ehall ba applied first to any prepayment charges and then as described in the Note.

Any application of payments, Insusapse proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chzanga the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Nota is paid in full, a sum {the "Funds Lt0provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over thiz-Security Instrument as a lien or encumbrance on the Property; (b)
leasshold paymants or ground rents on tha Property, if ame. (¢) premiums for any and all insurance required by Lender
under Section &, and (d) Mortgage Insurance premiums. if any, or any sums payable by Botrower to Lender in fieu of
the payment of Mortgage Insurance premiums in agcordanca with the provisions of Section 10, These items are called
‘Escrow ltems.” At origination or at any time during the term of tha Loan, Lender may require that Community Association
Dugs, Fees, and Assessmants, if any, be escrowed by Barrowear, aiid such dues, fees and assessments shall be an
Escrow ltem, Borrower shall promptly furish to Lender all notices ¢ anounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender walves Sorrowar's obligation to pay the Funds for any or
all Egcrow ltems, Lender may waive Borrower's obligation to pay to Lender -uncs for any or all Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such walver, Borrower ska'i pay directly, when and where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period @ Lender may require. Borrower's
ohligation to make such payments and to provide receipts shall for all purposes he caamed to be a covenant and
agreemant contained in this Securify Instrument, as the phrase "covenant and agreemeni™is used in Section 9. If
Borrower Is obligated fo pay Escrow ltems directly, pursuant to a waivar, and Borrower fails fo. 2y the amount due for
an Escrow ltem, Lender may axercige its rights under Saction 9 and pay such amount and Beiower shall then be
abligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver ag to zny ot all Escrow
[tems at any lime by a notice given In accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficiant to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed tha maximum amount & lender can raguire under RESPA. L.ender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insurad by a faderal agency, Instrumentality, or ertity
(including Lender, if Lender ig an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds fo pay the Escrow items no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Eacrow Itams,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless

ILLINGIS - Singla Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Ellie Maeg, Ing, Page 4 of 12 ILEDEDL 0315
ILEDEDL (CLS)
09/20£2021 04.47 AM PST



2135046284 Page: 6 of 23

UNOFFICIAL COPY

an agreement is made in wtiting or Applicable Law tequires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any Interest or azmings on the Funds, Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lendet shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESFA,

If there is a surplus of Funds held in escrow, as defined undar RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA. If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held
in @scrow, as defined under RESPA, lL.ender shall notify Borrower as required by RESPA, and Botrower shall pay to
Lender the amount necassary to make up the deflclency in accordance with RESPA, bul In no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which cair attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuritty Agsoclation Dues, Fees, and Assassmants, if any, To the extent that these items are Escrow [tams,
Borrower shall pay theinin the manner provided in Section 3.

Borrawer shall prompty Cischargs any lien which has priority over this Security Instrument unless Borrowar: (a)
agrees in writing to the payme:it of the obligation secured by the lien in a manner acceptabla to Lender, but anly so long
as Borrower is performing such‘agreement; (b) contests the lien in good faith by, or defencls against enforcement of the
lign in, legal proceadings which in Lander's opinion operate 1o prevent the enforcemant of the lien while those
proceedings are pending, but only urti'elch proceedings are concluded; or {¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property fs subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the.dute.on which that notica is given, Borrower shall satisfy the lien or take
ona or more of the actions set forth above in this S=etion 4,

l.ender may requira Borrower to pay a one-time charge for a real estate tax verification and/or reporting service usad
by Lender in connection with this .oan,

5, Property Insurance. Borrower shall kesp the Improvetents now existing or hereafter erected on the Property
insured against loss by fie, hazards included within the term “extanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requizes insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perlods that Lencer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Ingurance carrier providing the insurance shall
he chosen by Borrower subject to Lender’s right to disapprove Borrower’s chuise, which right shall not ba exercised
unregsonably. Lender may require Borrower to pay, in connection with this Lozt aither: (a) a one-time charge for flood
zone determination, cerification and tracking services; or (b) a one-time charga for flood zone determination and
certification services and subsequent charges each time remappings or similar chariges-oceur which reasonably might
affact such determination or certification, Borrower shall also be responsible for the paynient of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore determination resulting
from an objection by Borrower.

If Borrower fails to maintaln any of the coveragas described above, Lender may obtain inedrance caverage, at
Lender’s option and Borrower's expense. Lender fs under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Landar, but might or might not pratect Borrower, Bor uvers aquity in
the Praperty, ar the contents of the Praperty, against any risk, hazard or liability and might provide greater or lasser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional dabt of Borrower secured by this Security Instrument. Thesa amounts shall
bear interest at the Note rate from the date of disbursemaent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

Iri the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undatlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if tha restoration or repair is economically feasible and Lender's seourity Is not lessened. During such repair
and restoration period, Lendsr shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Praperty to ensure the work has been cornpletad to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly, Lender may disburse praceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work Is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interast o
earnings on such proceeds. Fees for public adjusters, or other third partles, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower. If the restoration or repalr Is not aconomically
feasible or Lendes security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, pald to Borrower, Such insurance proceeds shall
be applied in the arder provided for in Section 2,

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot raspond within 30 days to a notice from Lender that the insuranca carrier has offered to
settle a claim, then Lender muy megotiate and seltle the claim. The 30-day period will bagin when the notice Is given.
In either event, or if Lender acyuiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower’s rights to any insurancesroceeds in an amount not to exceed the amounts unpaid under the Note or thig
Security Instrument, and (b) any other ot Borrower's rights (other than the right to any refund of unearned pramiums
paid by Borrower) under all insurance po'icies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use.the Insurance proceeds either to repalr or restora the Property or to pay
amounts unpaid under the Note or this Securil astumant, whether or not then due.

6. Qccupancy. Borrower shall occupy, estahlist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue ta occupy the Property as Borrower's principal
residence for at least one year after the date of occupaiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlass extenuating sircumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Prorerty; Inspections, Borrower shall not destroy, damage or
impalr the Property, allow the Property to deteriorate or commit wag'e on the Property, Whether or not Botrower is residing
inthe Property, Borrower shall maintain the Property In order to prevent #1e Proparty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that (epairor restoration Is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detsrioration or damage. If insurance or
concemnation proceecds are paid in connaction with damage to, or the taking of, *in Froperty, Borower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pumcass. Lender may disburse proceads
for the repairs and restoration In a single payment or in a series of progress payme's &3 the work is completad, If the
Instirance or condemnation proceeds are not sufficient to repair or rastora the Praperty, Borro var is not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propetty. tf it n7i3 reasonable cause,
Lender may inspect the interior of the improvernents on the Praperty. Lender shall give Borrowe: notice at the time of
or prior to such an interior inspection specifying such reasonable causa,

8. Borrower's Loan Application. Borrower shall be in default If, during the Loan application proaass, Borrower
or any persons o entities acting at the direction of Borrower or with Borrower's knowlédge or consent gave matarially
false, mislaading, orinaccurate information or statements to Lendar (or failed to provide Lendsr with material information)
in connection with the Loan. Materlal representations include, but are not limited to, reprasentations concerning
Borrower's occupancy of the Proparty as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, if (a) Borrower
fails to perform the covenants and agreements contained in this Sectirity Instrument, (b) there Is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceading in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's Interest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or tepairing
the Property, Lender's actions can include, but are not limited to: () paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interast in
the Property and/or rights under this Security Instrument, including its secured position in a barkruptey proceeding.
Securing the Property Includes, but is not limited to, entering the Propetty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other coda violations or dangerous
conditions, and have utilities tumed on or off, Although Lendar may take action under this Section 9, Lander does not
have to do so and Is not under any duly or obligation to do so, It is agread that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payrient,

ifthis Sacurity Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease, Bortower shall
not surrender the. 'vasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprezs written consent of Lender, alter or amend the ground leass, If Borrower acquires fee tille to the
Property, the leasehola and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insuranie. If Lender required Mortgage Insurance as a condition of making the Loan, Botrower shall
pay the premiums requirec’ ¥ maintain the Mottgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lender 2epsas to be available from the mortgage insurer that previously pravided such insurance
and Borrower was required to tneke separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums regulred to obtaln coverage substantially equivatent to the Mortgage Insurance
previously in effect, at a cost substaniially equivalent to the cost to Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage Insurer suiacted by Lender. If substantially equivalent Mortgage Insurance coverage
Is not avallable, Botrower shall continua to pay-to-Lender the amount of the separately designated payments that were due
when the insurance covarage ceased to be in effect, Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be: reatired to pay Borrower any interest or earmings on such loss
reserve, Lendar can no longer require loss resarve payrients if Martgage [nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seletel by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the @remiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was raquired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to malntain
Mortgage Insurance in effect, or to provide a non-refundable loss teserve, until Lender’s requirement for Mortgage
Insurance ends in accardance with any written agreement betwaen Botrowr anc Lender praviding for such termination
or until termination Is required by Applicable Law, Nothing in this Section 10 affoss Borrowar's obligation to pay interast
at the rate provided in the Naole,

Martgage Insurance reimbursas Lender (or any entity that purchases the Note; foi certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Inturance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te tima, and may erter into
agreements with other parties that share or modify their risk, or reduce losses. These agreameia are on terms and
conditions that are satisfactory to the mortgage insurer and the other patty (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tha mortgage insurer
may have availabla (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgaga Insurance, in exchange for sharlng or madifying the mortgage insurer's
risk, or reducing losses, If such agreement providas that an affiliate of Lender takes a share of the Insurer's risk in exchange
for a share of the pramiums paid to the insurer, the arrangement is often termed “captive relnsurance.” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall he pald to Lender,

If the Property is demaged, such Miscellaneous Procaeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lassened. During such repalr and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfastion, provided that such inspaction shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disburserment or in a series of progress payments as the work is
completed. Unless an agreement is mada in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceads, Lender shall not be required to pay Borrower any inferest of earings on such Miscellaneous Proceads, If the
restoration of repair s not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the surma secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous rroceeds shall be applied in the order providad for in Section 2,

In the event of a tetaitaking, destruction, orloss invalue of the Praperty, the Miscellanaous Praceeds shall be applied
to the sums secured by His Security Instrument, whather or net then due, with the excess, if any, paid to Borrawer.

Inthe event of a partiai taking, destruction, orloss in value of the Property in which the fair market value of the Praparty
immediately befora the partie! @bing, destruction, or loss In value is equal to or greater than the amount of the sums
sacurad by this Security Instrunient Immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums sacured by this Security Instrument shall be reduced by the amount
of the Miscallaneous Proceeds multipicd Ly the following fraction: (a) the total amount of the sums secured Immediately
before the partial taking, destruction, or logs i value divided by (b) the falr market value of the Property immediately
before the partial taking, destruction, or loss.in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, ¢ 1552 in value of the Proparty In which the fair market value of the Property
immediataly before the partial taking, destruction, or loss in value is less than the amount of the sums secured
Immediataly before the partial taking, destruction, of loss.in value, unless Borrower and Lendst otherwise agree In
writing, the Miscellaneous Proceeds shall be applied tothe sums secured by this Security Instrument whether or not
the sums ars then due.

Ifthe Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordainages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ¢oliact and apply the Miscellanaous Proceeds either
to restoration or repair of the Property or to the sums secured by tivis Security Instrument, whether or not then due.
‘Opposing Party" means the third party that owes Borrower MiscellanCous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. '

Borrower shall be In default if any action or proceeding, whether civil or criminai4s bagun that, in Lender's judgment,
could result in forfaiture of the Propetty or other material impaiment of Lender's intci sstin the Property or rights under
this Security Instrument. Borrower can ¢ure such a default and, if acceleration has oczlired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s inferest in the Property or rignts under this Security
(nstrument, The proceeds of any award or claim for damages that are attributabla to the impairtrer: of Lender's interest
in the Property are hereby assigned and shall ba paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be apoiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extansion of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower of any
Succassor in Interast of Borrower shall not operate to release the lablity of Borrowar or any Suceessors in Interest of
Botrower. Lender shall not be required to commence proceedings agalnst any Successor in Interest of Rorrower or ta
refuse to extand time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reagon of any demand made by the original Botrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver
of ar preciude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Succossors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “ca-sigher’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner's interest in the Property under the terms of this Security Instrument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agreas that Lender and any othar Borrower can
agrea to extend, modify, forbaar or make any accommodations with tegard to the terms of this Securlty Ihstrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security lnstrument in writing, and Is approved by Lender, shall obtain all of Borrowar's rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrurnent unless Lender agrees to such release in writing, The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lencler,

14. Loan Charges. Lendet may charge Borrower faes for services performed in connection with Borrower's default,
for the purpose of pintecting Lender's interest in the Property and rights under this Security Instrument, Including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authorlty in this Security Instrumant to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Luncer may not charge fees that are expressly prohiblted by this Security Instrument or by
Applicable Law,

IFthe Loan is subject to a lzw yihich sats maximum loan charges, and that law is finally interpratad so that the interest
or ather loan charges collectea oo to be collectad In connection with the Loan exceed the permitted limits, then: (a)
arly such loan charge shall be reduces by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrswar which exceeded permittad limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a diract payment to Borrower,
If a refund reduces principal, the reductior wilt-he treated as a partial prepayment without any prepayment charge
(whether or not & prepayment charge is provided i under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walvar of any right of action Borrower might have arising out of such
ovarcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrumant must be in writing.
Any notice to Borrower in connaction with this Secutlty Instiurient shall be deemed to have been given to Borrower
when mailed by first clags mail or when actually delivered to Barrewer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apnlicable Law expressly requires othetwise, The
hotice address shall be the Property Address unless Borrower has desicnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of a-!dress, If Lender specifies a procedura for
reporting Borrower's change of address, then Borrower shall only report 3 change of address through that specified
procedure. There may be only one designated notice address under this Sacdrity Instrumant at any one time. Any
notice to Lender shall ba given by delivering it or by mailing it by first class mail toLeidar's address stated herein unless
L.ender has designated anothar address by nolice to Borrower, Any notice Tn connaciion with this Security Instrument
shall not be deemaed to have been given to Lender until actually received by Lender, ''any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement witi satisfy the corresponding
taquirement under this Bacurity Instrument,

16. Gowverning Law; Severability; Rules of Construction, This Sacurity Instrument shall be gaverned by federal
law and the law of the jurisdiction in which the Property is locatad. Alf rights and obligations contalied In this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explctly or implicitly
allow the parties to agree by contract or it might ba silent, but sush slfence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
affect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfor of the Property or a Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Property" means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial Interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Proparty or any Interest in the Property Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written congent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercisad by Lender if such exercise Is prohibited by Applicahle Law,

If Lender exarcises this option, Lender shall give Barrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lendar may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, i Borrower meets certain conditions, Borrowar shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Pinperty pursuant to Section 22 of this Security Instrumant; (b) such other period as Applicable Law
might specify for the-tarmination of Botrower's right to reinstate; ar (¢} entry of a judgment anforcing this Security
Instrument, Those cenditions are that Borrower; () pays Lender all sums which than would ba due under this Security
Instriment and the Note as if no acceleration had occurrad; (b) cures any default of any other cavenants or agraoments;
(¢) pays all expenses incOriec in enforcing this Security Instrumant, including, but not limited to, reasonabla attorneys'
fees, property inspection andvaliation fees, and other fees incumed for the purpose of pratecting Lendar's interest in
the Property and rights under this Sscurity Instrument; and (d) takes such action as Lender may reasonably recuire to
aggure that Lender's interest In the Property and rights under this Securlty Instrument, and Borrowar's obligation to pay
the sums secured by this Security Insirarent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suc. reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money erder; (¢) certified check, bank check, treasurer's check or cashier's chack,
provided any such check is drawn upon an institatian whose deposits are Insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon rainstatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no accelgrstion had occurred. However, this right to relnstate shall not
apply in the case of acesleration under Section 18,

20, Sate of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or maredmes without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Bervicer”) thal eullacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sericing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more chianges o* the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written: notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servising. If ihe Nete is sold and thareafter the Loan
(s serviced hy a Loan Servicer other than the purchaser of the Note, the mortgage loar servicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and ‘aie not assumed by the Note
purchaser unless othetwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jolnad to any judicial action (as«i!isan individual litigant
or the member of & class) that arises from the other party's actions pursuant to this Security Instrarsent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instriment, until such
Borrower or Lender hag notified the other party (with such notice given in compllance with the requiremaits of Section
16) of such alleged breach and afforded the other party horeto a reasonable pariod after the giving of such notica to
take corractive action, If Applicable Law provides a time pariod which must elapsa before certain action can be taken,
that time period will be deamed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Saction 18 shall be desmed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosane, other flarnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos of formaldehyde, and radicactive materials; (b) "Environmental Law’ means federal laws and laws
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of tha jurigdiction where the Property is located that relate to health, safety or environmental protection; (c)
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause ot permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Propatty. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmantat Gondition, or (¢) which, due to the presence, uss, or release of a8 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The prececling two sentances shall not apply to the presence,
uge, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of () any investigation, ¢laim, demand, lawsuit or other action
by any govarnmeatel or regulatory agency or private party involving the Property and any Hazardous Substange or
Environmental Law ofwhich Borrower has actual knowledge, (b) any Environmental Gondition, including but not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Proparty.
If Borrower learns, or is no'ited by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardsus Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actlons in ascuraance with Environmental Law. Nothing herein shall craate any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORN COVENANTS. Borrowar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shallgive notice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement in this Sesurity lnstrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), Tne rotice shall specify: (a) the default; (b) the action regquired to
cure the default; (c) a date, not less than 30 days fro'n thadate the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraent. foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigic tereinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default.or uny other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or hefore the date prcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security 'nstrument without further demand and
may forectose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, bataint limited to, reasonable attorneys’
fees and costs of title evidence,

23, Reloase, Upon payment of all sums secured by this Security Instrument, v ender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lendar may charge Borrower a fea for releasing this Security
Instrument, but only if the fee is paid to & third party for services rendered and the charging ofini fee is permitted under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinais faw, the Borrower hereby releases and waives all rights undar
and by virtue of the Illincis homestead exemption laws,

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with @vidence of the
insurance coverage raquirad by Borrower's agreemaent with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interasts in Borrower's collateral, This insurance may, but naed not, protect Borrower’s
Intergsts, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is mada
against Borrower In connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
Including interast and any other charges Lender may impose in cannestion with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowar’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
Instrument and n any Rider executed by Borrower and racorded with It,

%’/W‘ﬁ “%@ﬁﬂ% F-20-21 (Seal)

SHADIA KARADSHEH DATE

State of MICHIGAN
County of COOK

This instrumer:« was acknowledged before me on O{ / 0) / C;L OA’/ (date) by SHADIA

KARADSHEH (hame of parson/s).

(Seal}

S

ubﬁd

Signature of Notary P

Lender: Michigan First Graclit Union
NMLS 10: 493687

Loan Originator: Stanley W Zajdel
NMLS 1D: 398134

| DEMETRIUS ALEXANDER COLE §
‘ QFFICIAL SEAL .
~ 4 NOTARY PUBLIC-STATE OF ILLINOIS )
¢ My Commisslon Expires Fab, 15, 2022 |
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EXHIBIT "A"

PARCEL I: THAT PART OF LOT 22 IN AVONDALE MEADOWS SUBDIVISION PHASE 2,
BEING A SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHEAST QUARTER
OF SECTION 335, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND A RESUBDIVISION OF LOTS 14, 15, 16 AND 17 IN AVONDALE
MEADOWS SUBDIVISION PHASE 1, ACCORDING TO THE PLAT OF SUBDIVISION
THEREOF RECORDED AUGUST 18, 1999 AS DOCUMENT NO. 99789515, IN COOK,
COUNTY, ILLINOILS, BEING DESCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEAST CORNER OF SAID LOT 22; THENCE SOUTH 28 DEGREES 23 MINUTES 21
SECONDS EAST 24,00 FEET ALONG THE NORTHEAST LINE OF SAID LOT 22; THENCE
SOUTF ol DEGREES 36 MINUTES 39 SECONDS WEST 11,00 FEET TO THE PQINT OF
BEGINNING; THENCE SOUTH 28 DEGREES 23 MINUTES 21 SECONDS EAST 80.50
FEET; THeM ' SOUTH 61 DEGREES 36 MINUTES 18 SECONDS WEST 33,75 FEET;
THENCE NOR1 /28 DEGREES 23 MINUTES 21 SECONDS WEST 80,50 FEET; THENCE
NORTH 61 DEGRES 36 MINUTES 39 SECONDS EAST 33,75 FEET TO THE POINT OF
BEGINNING, IN COOK-COUNTY, ILLINQIS,

PARCEL 2: EASEMENT FOX [IIGRESS AND EGRISS FOR THE BENEFIT OF PARCEL 1
OVER AND UPON COMMON AREAS AS CREATED BY DECLARATION RECORDED AS
DOCUMENT NUMBER 99-824347, AND AS AMENDED BY DOCUMENT 0010549011, IN
COOK COUNTY, ILLINOIS, .

Property address: 8111 Nielsen Dr, Tinley Park, IL 604 /7
Tax Number; 27-35-401-066-0000
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LOAN #: 2104022870
MIN: 1013228-0000021045.0

PLANNED UNIT DEVELOPMENT RIDER

THISTLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
September, 2521 and is incorporated into and shall he deemed to amend and
supplemeniins Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date; given by the undersigned (the “Borrower”) to secure Borrower's Note
{0 Michigan First Srad Union, a Michigan Chartered Credit Union

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8111 Nielsen Dr, Tinley Pxrk, IL 60477-2699,

The Property includes, but is not limited tu, « parcel of land improved with a dwelling,
together with other such parcels and certain ceinmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration®).
The Property is a part of a planned unit development known-&5- Avendale Meadows
Townhomes
(the "PLUD"). The Property also includes Borrower'sinterestinthe homeawners assaciation
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borenwar's interest.

PUD COVENANTS, In addition to the covenants and agreements mase in the
5@curitg Instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obligations, Borrower shall perform all of Borrower's o ligations under the
PUL's Constituent Documents. The "Constituent Documents” are the (i) Daclaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Qwners Association; and (iii) any by-laws or other rules or regulations of the Qwners

MULTISTATE PUD RIDER~8ingle Famlly-Fannle MaefErecdio Mac UNIFORM INSTRUMENT Form 3150 1/01
Ellle Mae, [nc. Page 1 of 3 F3160RLL 0116
F3160RLU (CLS)
092012021 04:47 AM FST



2135046284 Page: 16 of 23

UNOFFICIAL COPY

LOAN #: 2104022870
Association, Borrower shall promptly pay, wher clue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which 15 aeatisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and against loss by fire, hazards included
within the teiri "axtendéd coverage,” and any other hazards, including, but not limited
to, earthquakes and floads, for which Lender requires insurance, then; (1) Lender waives
the provision in Sacian 3 for the Periodic Payment to Lender of the yearly premium
installments for proger v insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain proserty insurance coverage on the Property is deemed satisfied
to the extent that the requiied coveraga i3 provided by the Owners Association policy,

\INhat Lender requires as & candition of this waiver can change during the term of
the loan.

Borrower shall give Lender_prompt notice of any lapse in required property
insurance coverage provided by tha/master or blanket policy.

In the event of a distribution of propertvinsurance proceeds in lleu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pagable to Borrower are hereby assigned and shall be paidta Lender, Lender
shall apply the proceeds to the sums secured Y the Security Instrument, whether or
not then due, with the excess, if any, paid to Boriower.

C. Public Liability Insurance. Borrower sivil'take such actions as may be
reasonable to ensure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage o Lender,

D. Gondemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cannection with any contemmation or othertaking
of all or any part of the Property or the common areas and facilivesof the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ar shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secureduy. the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice (o Lender
and with Lender’s prior written consent, either Partition or subdivide the Fraperty or
consent to: (i) the abandonment or termination of the PUD, except for abandonment or
termination requtired bx law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condermnation or eminent domain; (ii} any.amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender, (i) termination of professional management and assumption of
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sell-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Ramedies. If Borrower does not pay PUD dues and assessments when due,
then Lender maé/ Jaay them. Any amounts disbursed by Lender under this paragraph F
shall becams additional debt of Borrower sectred by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest frorn iz date of disbursement at the Nofe rate and shall be payable, with
interest, upon noti<e:from Lender to Borrower requesting payment,

BY SIGNING BELGW, Porrower accepts and agrees to the terms and covenants
contained in this PUD Ridgr,

wf&wé%%#%f@i D202/ (seal

SHADIA KARADSHEH DATE
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MIN: 1013228.0000021045.0
FIXED/ADJUSTABLE RATE RIDER

(30-day.average SOFR Index (As Published by the Federal Resarve Bank of New York) - Rate Caps)

THIS FEXEL/ADJUSTABLE RATE RIDER is made this  20th  day of
September, 2521, and is incorporated into and will be deemed to amend and
supplement the biorigage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Becurity Instrument”;-ut the same date given by the undersigned (the “Borrower’) to
secure Borrower's Fixed/Adiustable Rate Note (the “Note”) to - Michigan Flrst Credit
Union, a Michigan Chartered Credit Union

(the “l.ender”)
of the same date and covering the properiy described in the Security Instrument and
logated at: 8111 Nielsen Dr, Tinley Park, \l 60477-2699.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A-CHANGE IN BORROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTER[=3T. RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, warrantics; cavenants
and agreements made in the Security Instrument, Borrower and Lendear fUrihar cov-
enant and agree as follows: :

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment")
and an initial fixed interest rate of 5.500 %. The Note also provides for a change in
the initlal fixed interest rale to an adjustable Interest rate, as follows:

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER ~ 80-lay Average SOFR - Singlo Farnily
Fannie Mae/Freddie Mao Uniform Instrument Form 3142 04/20 .
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
st daviof October, 2028,  and the adjustable interest rate | will pay may change
onthe 1at. day of the month every 6th  month thereafter. Each date on which
my adjustacie nterast rate could change is called a "Change Date.”

(B) The inanx

Beginning wittvine first Change Date, my interest rate will be based on an Index that
Is caleulated and provided to the general public by an administrator (the “Administrator”),
The “Index” is a benchmari;, known as the 30-day Average SOFR index, The Index is
currently published by the -ederal Reserve Bank of New York, The most recent Index
value available as of the date' 45 days before each Change Date [s called the “Cutrent
Index,” provided that if the Currentindex is less than zere, then the Current Index will
be deemed to be zero for purposes-«icaloulating my interest rate.

If the Index is na longer available, it will 5o replaced in accordance with Section 4(G)
below.

(C) Calculation of Changes

Before each Change Date, the Note Holder wii calculate my new interest rate by
adding THREE persentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index icthe nearest one-slghth of
one parcentage point (0.125%). Subject to the limits stated inGeation 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the Monthly Fayrient that would
be sufficlent to repay the unpaid Principal that | am expected to owe attva Change
Date on the Maturity Date at my new interest rate in substantially equal payinants. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.500 % orlessthan 3.000 %. Thereafter, my interest rate will naver be increased
or decreased on any single Change Date by more than
ONE percentage points ( 1.000 % ) from the rate of

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-ttay Avarags 8OFR ~ Single Family
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interest | have been paying for the preceding 6  months, My interest rate will never
be greater than 10.500 % or less than 3.000 %.

(E} Efiective Date of Changes

My new-interest rate will become effective on each Change Date, | will pay the
amount of Iny iaw Monthly Payment beginning on the first Monthly Payment date after
the Change Date yntit the amount of my Monthly Paymant changes again.

(F) Notice ot Ghanges

The Note Holder veii deliver or mail to me a notice of any changes in my initial fixed
Interest rale to an adjustabla nterest rate and of any changes in my adjustable interest
rate before the effective daie efany change. The notice will include the amount of my
Maonthly Payment, any information required by law to be given to me and also the title
and telephone number of & persor who will answer any question | may have regarding
the notice,

(G)Replacement Index and Replaceiaant Margin

The Index is deemed to be no longeravallable and will be replaced if any of the
following events (each, a “Replacement Eveiit’) occur: (i) the Administrator has per-
manently or indefinitely stopped providing the indsx to the general public; or (if) the
Administrator or its regulator Issues an official pulsliz statemant that the Index is no
longer reliable or representative,

If & Replacement Event occurs, the Note Holder will select a new index (the
“Replacemant Index”) and may also select a new margin (the *Replacement Margin®),
as follows:

(1) I a replacemant index has been selacted or recommendad for use in con-
sumer products, Including residential adjustable-rate mortgages, hy the Board
of Governors of the Federal Reserve System, the Federal Recgrve Bank of
New York, or a committee endorsed or convened by the Board of Governors
of the Federal Reserve System or the Federal Reserve Bank of New York at
the time of a Replacement Event, the Note Holder will select that index as the
Replacemant Index. . R

(2) If a replacement index has not been selected or recommended for use In con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effart to select a Replacement
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be opstative Imme-
diately upon-a Replacement Event and will be used to determine my interest rate and
Monthly Payipants on Change Dates that are mare than 45 days after a Reptacement
Event. The Indexand Margin could be reptaced more than once during the term of my
Note, but only if anathar Replacement Event aceurs. After a Replacement Event, all refer-
ences to the “Index”axd "Margin” will be deemed to be references to the “Replacement
Index” and “Replacemert Margin)'
The Nota Holder will also give.me notice of my Feplacement index ard Replacement
Margin, if any, and such othet.information required by applicable taw and regulation.

B. TRANSFER OF THE PROPERTY iR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest vate changes to an adjustable interast rate
under the terms stated In Section A abova, Saction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial irterest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficlal interest in
the Property, including, but not limited to, those beneficial inierests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future £2ts to a purchaser,

If all or any part of the Property or any Interest in the Progerty is sold or
transferred (or if Borrower is not a natural person and a banaficiai interest in
Borrower is sold or transferred) without Lender’s prior written conseri Lander
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such excrciss
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a pariod of not less than 30 days from the date the
hotice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security Instrument. If Borrower fails to pay thase sums
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prior to the expiration of this petiod, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Mhin Borrower's initial fixed interest rate changes to an adjustable interest
rate under tha tarms statad in Section A above, Section 18 of the Security Instrument
described inSaction B1 above will then cease to be in effect, and the provisions of
Section 18 ot i Security Instrument will be amended to read as follows:

Transfer of th-Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Intersst in.the Property” means any legal or beneficlal interest in
the Property, including, but nat limited to, those beneficial interests transferred in a
bond for deed, contract for feed, installment sales contract or escrow agreement,
the intent of which is the transfarof title by Borrower at a future date to a purchaser,

It all or any part of the Proparty or any Intarest in the Property is sold or
transferred {or if Borrower is not & natural parson and a beneficial interast in
Borrower is sold or transferred) without Lander’s priar written consent, Lender
may require immediate payment in full ci.all sums secured by this Security
Instrument, However, this option shall not be exarcised by Lender if such exer-
cise is prohibited by Applicable Law, Lender alsc shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infurmation required by Lender to
evaluate the intended transferes as if a new loan weia being made to the trans-
faree; and (b) Lender reasonably detarmines that Lendei's security will not be
impalrad by the loan assumption and that the risk of a breach of any covenant
or agraemant in this Security Instrument is acceptable to Lerder.

To the extent permitted by Applicable Law, Lendar may charge 8isasonable
fee as a condition to Lender's consent to the loan assumption. Lendariray also
require the transferee to sign an assumption agreement that is accepiable to
Lender and that obligates the transferee to keep all the promises and agreeinents
made In the Note and in this Security Instrument. Borrower will continue to-Ye
obligated under the Note and this Security Instrument unlass L.endat releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a petiod of not
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less than 30 days from the date the nolice is given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument,
If Borrowar fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice-or-damand on Borrower,

BY SIGNINGEELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

%W ,ﬁéjﬂﬂd@%ﬂ 7’ “M'Jﬁ‘} (Seal)

SHADIA KARADSHEH ¢ - DATE
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