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MORTGAGE

[} 1002497-00000704084 |
ME:'S FHONE #: 1-886-679.6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are define in Sections 3, 1,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided i zetion 15,

{A) “"Security Instrument” means this document, which is dated October 18, 2021, tanather with all
Riders to this docurment,

(B} "Borrower” is JENNIFER LIANG CHABOUD AND MATTHEW LIANG CHABOUD, WIFE AND HUSRAND.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that i acting solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel, (888) 679-MERS,
(D) "Lender” is Compass Mortgage, Inc. .

Lenderis a Corporation, organized and existing under the laws of

Iflinois. Lender's address Is 27755 Diehl Road, Suite 100,
Warrenvilie, IL 60555

(E) “Note" means the promissory note signed by Borrower and dated October 18, 2021, The Note
states that Borrewver owes Lender ONE HUNDRED NINETY SIX THOUSAND TWO HUNDRED AND NO/1QQ* * % # # »
***!**t****&*'.‘fﬁ**i**ﬁ*iﬁ*t**k***ﬂ*******a**\ﬁuw*ﬂ*** Douars(u.s. $196'200‘00

plus interest, Borrowzr F.as promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2057,

(F) “Property” means the pieperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidensed by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus under this Security Instrument, plus interest,

{H) "Riders* means all Riders to this Sevurity Instrument that are executed by Borrower. The following Riders are to be
axecuted by Borrower [check box as agplicable):

[} Adjustable Rate Rider Condominium Rider Second Home Rider

[ Balloon Rider L Plannad Unit Development Rider Other(s) [specify]

[] 1-4 Family Rider (] Biweekiy F=yment Rider Fixed Interest Rate Rider
L] VA, Rider

{l “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

{J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a(transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepiioricinstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar acenunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfa:< initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ftems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o proseeds paid by any
third party (cther than insurance proceeds paid under the coverages described in Section §) w4 <amage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii} copveyance in liey
of condemnation; or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Propany.

{N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment” maans the regularly scheduled amount dus for {i} principal and interest under the Note, plus
(it} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means tha Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morgage loan® even if the
Loan does not qualify as a “fedarally related mortgage loan” under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Judsdiction) of Cook
[INamg of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS "EXHIBIT A",
APN #: 17-18-215-016-1004
APN# 17-18-215-019-1382

which currently has the address of 15%:S Ashland Ave Unit 208, Chicago,
[Street] [Cly]
Hlincis 60607-2422 ("Property Adaress");
[Zip Code]

TOGETHER WITH all the Improvements now o harsafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ali raplacements and additions shall also be covered by this Security
Instrument, All of the foregaing is referred to in this Secuy ity lhstrument as the “Property.” Borrower understands and
agrees that MERS holds dnly legal title to the interests grantsd Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender ara Lender's successors and assigns) has the right: to
exercise any or al of those interests, Including, but not fimited to, trieigit to foreclose and sefl the Property; and to take
any action required of Lender including, but not limited to, releasing ans canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawfuily seised of the estzie hureby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeier!, except for encumbrances of record.

Borrower warrants and will defend generally the tifle to the Property against all claima and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ‘w.n-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proper ¥,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bolvawsr shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and aia charges
due under the Note. Borrower shali also pay funds for Escrow tems pursuant to Section 3. Payments due under the
Nete and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b} merey order; (¢) certified check, bank check, reasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does hot do 50 Within a reasonable period of time, Lendsr shall either
apply such funds or return them to Borrower. if not applied earlier, such funds will be appfied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower frem making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall bs applied in the following order of priority: (a) interest due under the Note; {b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shalf be applied to each Periodic Payment in the
order in which it kecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrowsr for 5 delinquent Periodic Payment which includes a sufficient amount
to pay any late chargs fue the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is o wtanding, Lender may apply any payment received from Botrower to the tepayment of the
Periodic Payments if, and to tha & dent that, ach payment can be paid in full. To the extant that any excess exists after
the payment is applied to the fuy Fayment of one or more Periodic Payments, such excess may be applied to any iate
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuiarics procseds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalt nay to Lender on the day Periodic Payments are dus under the Note,
untif the Note is pald in full, a sum {the “Funds”) to ravide for payment of amounts due for: (a) taxas and assessments
and other items which can attain priority over this Secuiity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, it any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Morlgage Insurance premiums In accordanceviii the provisions of Section 10. These Itsms are called
‘Escrow items,” At origination or at any time during the term of the vuan, Lender may require that Community Assactation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aru such dues, fees and assessments shall be an
Escrow ltsm. Borrower shall promptly furnish to Lender all notices of amoints to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrwer's chligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funas for any or afl Escrow ltems at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower sha!l pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived & y.Lender and, if Lender fequires,
shall furnish to Lender receipts evidencing such payment within such time period as'Leider may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be diemad to be a covenant and
agresment contained in this Security Instrument, as the phrase "covenant and agreemem” is used in Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower fails to ray tte amount dus for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or ali Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowar ghall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximurm amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basls of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federa! Home Loan Bank, Lender
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an agreement is made In writing or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds, Borrower and Lender can agres in writing, however, that interast
shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual accourtting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder,

4. Chargcs; L.ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which car aftain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and CommunitsAsenciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay ther\ ir tha manner provided In Section 3.

Borrower shall promptiy uischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ot the cbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such atreement; (b) contests the lien in good faith by, or defends against enforcement of the
lient in, legal proceedings which in erdar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untii sdch proceedings are concluded; or () secures from the helder of the lien an
agreement satisfactory to Lender subordina’ing ‘he lien to this Security Instrument. If Lender determines that any part
of the Property is subjsct to a lien which can attain, priority over this Security Instrument, Lender may give Borrower a
notice identifying the fien. Within 10 days of the dzin on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cha.ge fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erectad on the Property
Insured against loss by fire, hazards included within the term “exterded coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insirance, This insurance shall ba maintained in
the amounts (including deductible levels) and for the periods that Lenser requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The fisuranea carrier providing the insurance shall
be chosen by Borrower subject to Lender's right fo disapprove Borrower's ¢hoice which fight shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, &i*er: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge-to:flsod zone determination and
certification services and subsequent charges each time remappings or similar changes sucur which reasonably might
affect such determination-or certification. Borrower shall also be responsible for the paymeat.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zuine dstarmination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurapsa coverage, at
Lender's option and Baorrower's expense. Lender is under no obligation to purchase any particular tye o amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe: s squity fn
the Property, or the contents of the Property, against any risk, hazard or llability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained

Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee, Lender shall have the right to hold the policies and renswal certificates. If Lender requires
Borrower shall promptly give to Lender all recelpts of paid premiums and renewal noticas. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/er as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appied to restoration or repair of
the Property, if the restoration or repair s economically feasible and Lender's security s not lessened. During such repair
and restoration period, Lender shall have the right to hold such Insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made In writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lendar’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order r.ovided for in Section 2.

i Borrower abandors te Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does riaiespond within 30 days to a notice from Lender that the insurance carrier has offered fo
settie a claim, then Lender may regotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquiras the Property under Section 22 or otherwise, Borrower hereby assighs to Lender
{a) Borrower's rights to any insurance roceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Bosrower) under all insurance poliZies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use e inzurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security insreument, whether or not then due.

6. Occupancy. Borrower shall occupy, establicls -and use the Property as Borrower’s principal residence within
80 days after the execution of this Security Instrument a1d shall continue to oceupy the Property as Borrower's pringipal
residence for at least one year after the date of occupancy, un.ess Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating cirsurnstances exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Proper.y; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste ~1 e Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Fre perty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that rarir or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further daterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tric Pionerty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpoces, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis 7= the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair of restors the Property, Borrowver 'z not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it nas easanable cause,
Lender may inspect the interlor of the Improvements on the Property. Lender shall give Borroweriieuss at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shali be in default I during the Loan appfication proess, Borrower
or any persons of entities acting at the direction of Borrawer or with Borrower’s knowledge or consent gave inaterially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information})
in connection with the Loan. Material representations include, but ara not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is alegal praceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever Is reasonable or appropriate ta protect Lender's interest in the Property and rights under
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this Security Instrument, including pretecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (2} paying any sums secured by & lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable atforneys’ fees {o protect its interest in
the Property and/er rights under this Security Instrument, including its secured positicn in a bankruptey proceeding.

any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Landsr to Borrower requesting payment.

If this Security Instrument is on & leaseheld, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the (=a:ehold estate and Intarests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the expross written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the isasehold ahd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required . naintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to male separately designated payments toward the premiums for Mortgage Insurance,

effect, from an alternate mortgage insurer selicted by Lender, If substantially equivalent Mortgage Insurance coverage
Is not available, Borrower shall continue to pay io-Lender the amount of the separately designated payments that were dus
when the insurance coverage ceasedto be in effeci. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss-reverve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately pald in full, and Lender shalf not be raquirad to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymets if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected b ¢ Lender again becomes availabls, is obtained, and
Lender raquires separately designated payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a‘condition of making the Lean and Borrgwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower eliail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabls loss feserve, until | ender's requirement for Mottgage
Insurance ends in accordance with any written agreement between Borrower aid Lunder providing for such termination
or untlt termination is required by Applicable Law, Nothing in this Section 10 affecis 3zrrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for sertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not g party to the Mortgage InsJrarica.

Mortgage insurers evaluate their total risk on ali such Insurance in force from time to-tme and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements ure on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these agiemants. These
agreements may require the mortgage Insurer to make payments using any source of funds that the intrtgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresuilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afffliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement Is often termed "captive reinsurance.” F urther:

(2) Any such agreements wilf not affect the amounts that Barrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclasures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Praceeds are hereby assigned to and
shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an opportunity to inspect such Property

completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanaous
Proceeds, Lender shall not be required to pay Borrower any Interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneaus Proceeds shall
be applied to the curhs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous +roceeds shall be applied in the order provided for in Section 2.

Inthe evant of a lotz| taking, destruction, orloss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums securad by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partial ‘aing, destruction, or loss in value of the Propetly in which the fair market value of the Property
immediately before the partizi trcing, destruction, or loss in vaiue js equal fo or greater than the amount of the sums
secured by this Security Instrumeg immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agres in writing, the sums secured by this Security instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplicd by the foltowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss In value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or foss invalue, Any balance shall be pald to Borrower,

. Inthe event of a partial taking, destruction, ot fzs=in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, v/ loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ‘oss I value, unless Borrower and Lender otherwise agree In
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

if the Property is abandoned by Barrower, or if, after notice by l.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for dumr.ges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colia<t 7nd apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this-Gecurity Instrument, whether or not then due.
‘Cpposing Party” means the third party that owes Borrower Miscellaneois Pioceeds or the party against whom
Borrower has a right of action in regard to Misceilaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminai, s hagun that, in Lender's judgment,
could result in forfeiture of the Praoperty or other material impairment of Lender's intefes! n the Property or rights under
this Security Instrument. Borrower can cure slch a default and, if acceleration has occurre u; reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or tichts under this Security
Instrument, The proceeds of any award or claim for damages that are attributable {o the impairment 4t Lander's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 2pplicd i*he order
provided for In Section 2,

12, Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any

reason of any demand made by the original Borrower or any Successors in interest of Borrower, Any forbearance by
Lender In exercising any right or remedy inciuding, without fimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower of Inamounts less than the amount then due, shallnot be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executs the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signar’s interest in the Property undar the terms of this Security Instrument: () is not personaliy
obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
tnstrument shall bind (except as provided in Section 20) and benefit the succassors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purposeof ¢ retecting Lender's interast in the Property and rights under this Security Instrument, including, but
not limited to, attorpéys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. !arder may not charge fees that are sxpressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected ¢r% be callected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducrd by the amount hecessary to reduce the charge to the permitted limit: and {s)]
any sums already collected from Bomower which exceeded permitted limits wil be refunded to Borrower, Lender may
choose to make this refund by reducing the Arinvipal owed under the Nots of by making a direct payment to Berrower,
If a refund reduces principal, the reduction will s treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided-%o- under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiverof any right of action Borrower might have arising out of sugh
overcharge.

13. Notices. All notices given by Borrower or Lender i1 connection with this Securlty [nstrument must bs in writing.
Any notice to Borrower in connection with this Security Instriment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivared to Barrowar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlsss Aprlicable Law expressly requires othenwise, The
notice address shall be the Property Address unless Borrower has gesicnated a substitute notice address by notice
to Lender. Borrower shali promptly notify Lender of Borrower's change i addrass, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower ghail only report 2 change of address through that specified
precedure. There may be only one designated notice address under this Seciiity-Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class mail to Leran?’s nddress stated herein unless
Lender has designated another address by notice to Borrower, Any notice In connecticr with this Securlty Instrument
shali not be deemed to have been given to Lender until actuaily received by Lender, If a2y notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wij; sat'siy the corresponding
requirement under this Securlty Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be guveined by federat
law and the law of the jurisdiction in which the Property is located., All rights and obligations contained i, ihis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law right explicitly or ‘mplicitly
allow the parties to agres by confract or it might be silent, but such sifence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and Include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word *may” gives sols discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Praperty, including, but not limited to, these bensficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to g purchaser,

If all or any part of the Propearty or any Interest In the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immeadiate payment in full of all sums secured by this Security Instrument, However, this option shalt not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice s glven in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of (a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for tha-termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under this Security
Instrument and tha Note as/if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incur'ed in enforcing this Security instrument, including, but not flimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under his Szcurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's Interest in the Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instiuinent, shali continue unchanged unless as othenwise provided under Applicable
Law. Lender may require that Borrower pay siich izinstatement Sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money ordar; ¢} certified check, bank check, treasurers check or cashier's chack,
provided any such check is drawn upen an instiutionwhose deposkts are insured by a federal agency, Instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acce leratian had occurred, However, this fight to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Giievance. The Note or a partial interest in the Note
{together with thig Sacurity Instrument) can be sold one or more «mas without prior notice to Borrower, A sale might
result in a changs in the entity (known as the “Loan Servicer’) that crileits Periodic Payments due under the Note and
this Security Instrument ang performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of tha Loan Servicer unrelated to a sale of
the Note. Ifthere Is a change of the Loan Servicer, Borrower will be given wri'ten 1iotice of the change which will state
the name and address of the new Loan Servicer, the address to which paymeii*s should be mads and any other
information RESPA fequires In connecticn with a notice of transfer of servicing, If the Mt 's:80ld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seiicing obligations to Borrower
wilt remain with the Loan ‘Servicer or be transferred to a successor Loan Servicer and are (vt assumad by the Note
purchaser unless otherwise provided by the Note purchaser,

Borrower or Lender has notified the other party (with such notice given in compliance with the fequiremenis of Section
16) of such alleged breach ang afforded the other party hereto a reasonable period after the giving of suci notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity o take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 214 {8) *Hazardous Substances” are those substances defined
as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmantal protection; (c)
“Envircnmental Cleanup” includes any response action, remedial action, or removal actlon, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that tan cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to ths presence, use, or release of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property, The preceding two sentences shall not apply to the presance,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
apprepriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or other action
by any governriantsl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law st which Borrower has actual knowledge, {b) any Environmenta| Cendition, including but not imited
te, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs; use or release cf a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is nciried by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardois Substance affecting the Property is hecessary, Borrower shall promptly take a

necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowe t and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender s2ll give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Jocuity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The ricure shall specify: {a) the default; {b) the action required to
cure the default; (c) a date, not less than 30 days from the r'ate the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default 01 or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rightto reinstate after acceleration andtherightto assert
in the foreclosure proceeding the non-existence of a defauit oranm, cther defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all Sums secured by this Securiy Inst=ument without further demand and
may foreclose this Security Instrument by judicial Proceeding. Lender shail u» entitied to collect all expenses
incurred in pursuing the remedies provided inthis Section 22, including, but -0t timited to, reasonable attorneys’
fees and costs of title evidenca,

23. Release, Upon payment of ail sums secured by this Security Instrument, Lerzi shall releasa this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 1ea (or releasing this Security
Instrument, but only If the fee is paidto a third party for services rendered and the charging oi'the fzais permitted under
Appllcable Law,

24, Waiver of Homestead. In accordance with Ifinois law, the Borrower hereby releases and waives ajt rights under
and by virtue of the Iltinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unjess Borrower provides Lender with evideicn of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense {o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

Including interest and any other charges Lender may impaose in connection with the placement of the insurance, until

the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to

Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

_i-f-/l\ ZXV C s "0/13/3024 {Seal)

JENNIFER LIANG CdﬂBOUD DATE

4)&7’”\' 8/ r¢ /7| (Seal)

MATTHEW LIANG CHABOUD  ° DATE

State of ILLINOIS
County of COQK

This instrument was acknov/izdged before me on OCTO

date) by JENNIFER LIANG
CHABOUD AND MATTHEW LIANG C' iABOUD {name oflpers

{Seal) z Q}‘

\

Lender: Compass Mortgage, Inc,
NMLS ID: 21808

Loan Originator; Dan Crum
NMLS ID: 755932
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CALIFORNIA ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the identity
of the individual who signed the document to which this certificate is attached,
and not the truthfulness, accuracy, or validity of that document.

State of CALIFORNIA }
County of SAN FRANCISCO }
on 10/18/21 before me, EMILY DREW, NOTARY PUBLIC '

(Here insert nama and Title of e officery

Jannifer Li . "
personally appeared innn‘er Liang Chaboud & Matthew Liang Chaboud

who proved to me on the (:asis of satisfactory evidence to be the person{(§)whose
name(s) iskir®)subscribes 1o the within instrument and acknowledged to me that
he/shefhepexecuted the samz ki histhe gtheiNauthorized capacityes}, and that by
histherffheibsignature(s) on the instrument the person(s), or the entity upon behalf of
which the person(§)acted, executed in= instrument.

| certify under PENALTY OF PERJURY undes the laws of the State of California that
the foregoing paragraph is true and correct.

b EVILY DREW
. woild Comm.#2363942

R45N7]  San Frandsco County
B Comm%fesjulﬂ.zozsf

corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).
v NotaryCiasses com 800-873-0865 * Securcly attach this document to the signed docurnent with a staple.

Noten-Public Signature /5 {Notary Pubiic Seal)
* — INSTRUCTIONS FOR"C_(}ViDLET[NG THiS FORM *
ADDITIO NAL OPTI ONAL INFOR MATION This form complies with current Californi statues: regarding notary wording and,
DESCRIPTION OF THE ATT ACHED DOCUMENT if needed, should be completed and attached to he :a‘c cument. Acknawledgments
Jrom other siates may be completed for documents-iefug sont to that state so long
Ma rigage as the wording does not require the California notary 12 violate California notary
law.
(Title or description of attached document) * State and County information must be the State and County; wiere the document
signer(s) personally appeared before the notary public for acknowledgment,
- — - * Date of notarization must be the date that the signer(s) personally appeared which
{Title or description of attached document continuec) must also be the same date the acknowledgment is completed.
* The notary public must print his or her name as it appears within his or her -
Number of Pages 12 Document Date_? 011 8,2_1 commission followed by a comma and then your title {notary public}.
* Print the name(s) of document signer(s) who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER ¢ [ndicate the cortect singl_ilar_ or plural forms by cros;ing off incorrec? fqnns (i.g.
ividual hefshe/they- is fare ) or circling the correct forms, Failure to correctly indicate this
O Individual (s) . information may lead to rejection of document recording.
O Corporate Officer * The notary scal impression must be clear and photographically reproducible.
Impression must not cover text or lings. !f seal impression smudges, re-seal if a
(Title) sutficient area permits, otherwise complete a different acknowledgment form,
O Partne T(S) . ?l:ﬂ:.t:;:y (Lf; ;J:lf notary public must match the signature on file with the office of
0 Attorney-in-Fact ®  Additional information is not required but could belp to ensure this
O Trustee(s) ackpuwle.dgment is not misused o attached to a different document.
Other : +#  Indicate title or type of attached document, number of pages and date.
U % Indicate the capacity claimed by the signer. If the claimed capacity is a i
5
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EXHIBIT A

PARCEL 1: UNIT 208 IN THZ STADIUM CENTER LOFTS CONDOMINIUM TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED AND DELINEATED IN THE
DECLARATION OF CONDOMINIUM RFCORDED AS DOCUMENT NUMBER 97789526 AS AMENDED FROM
TIME TO TIME iIN THE NORTHEAST-2,4 OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COL N {, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE QE.R-2. A LIMITED COCMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION-AFORESAID RECORDED AS DOCUMENT NUMBER
97789526.

PARCEL 3: PARKING SPACE 153 TOGETHER WITH ITS UNDIVIDEP-PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PARAMOUNT LOFTS CONDOMINIUM A5 BELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 0603034034, IN THE MOETHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSH!P 39 NORTH, RANGE 14, EAST (GF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 100 South Ashland Avenue, Unit 208, Chicago, L 60607
Tax Number: 17-18-215-016-1004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of October, 2021
and is.incerporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the “Security Instrument") of the same date given by

the undersigned (the “Borrower”) to secure Borrower’s Note to Compass Mortgage,

inc., a Corporziior,

, (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at; 100 $ Ashland Ave Jnit 208, Chicago, IL 60607-2422,

The Property includes a unit In, togetiier with an undivided interest in the common
elements of, a condominium project knowr as;  Stadium Center Lofts

(the “Condominium Project”),
If the owners association or other entity which acts for the Condominium Project (the
“‘Owners Association”) holds title to property for thie Lieaefit or use of its members or
shareholders, the Property also includes Borrower's ir te restin the Owners Association
and the uses, proceeds and benefits of Borrower’s inicrest.

CONDOMINIUM COVENANTS. [n addition to the coverants and agreements
;nle'ade in the Security Instrument, Borrower and Lender further cavénant and agree as
ollows:

A, Condominium Obligations. Borrower shall perform all of Borrowser's chligations
under the Condominium Project’s Constituent Documents, The “Censtituent Docments”
are the: {i) Declaration or anr other document which creates the Condominium rrsject:
(i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shal|

Bromptly pay, when due, all dues and assessments imposed pursuant to the Constiaen
ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrler, a “master’ or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
Frovis:on in Section 3 for the Periodic Payment o Lender of the yearly premium instaliments
or property insurance on the Property; and Iéii) Borrower's obligation under Section 5 to
maintain nroperty insurance coverage on the roperty is deemed safisfied to the extent that
the requirel coverage is provided by the Cwners Association policy.

What Lzinder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender rompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. _ ‘

In the event oi 4 distribution of property insurance proceeds in lieu of restoration or
repair following a‘iesslo the Propertf\;, whether to the unit or to common elements, any
proceeds payable {¢ Forrower are ereby assigned and shall be paid to Lender for
application to the suins sezured by the Security instrument, whether or not then due,
with the excess, if any, puic t= Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a Eubhc liability insurance
policy acceptable in form, amount, 2n0 extent of coverage to Lender.

D. Condemnation. The procesds of airy-award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether ¢f the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excertaftar notice to Lender and
with Lender’s prior written consent, either partition or subdivige ine Property or consent
to: (i) the abandonment or termination of the Condominium' Project, except for
abandonment or termination required by law in the case of subsiarial destruction b
fire or other casualty or in the case of a faking by condemnation or eminznt domain: (i
any amendment to any provision of the Constituent Documents if the pravision js for the
express benefit of Lender; (jii) termination of professional management and ass Imption
of self-management of the Owners Association; or (iv) any action which would pavs the
effect of rendering the Fublic liability insurance coverage maintained by the Twners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may p?’ them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower securad by the Security
nstrument. Unless Borrower and Lender agree fo other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condomxmum Rider,

"[’-jb*"‘—' Zﬁ C/L,—\/\‘ fD/(d/aJa‘ (Seal)
JENNIFER LIZZ CHABOUD DATE
// 2~ C // /73 /21 (Seal)
MATTHEW LIANG CHABOUD DATE

MULTISTATE CONDORMINIUM RIDER-Single Family-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT

Form 3140 1/04
Eliie Mae, inc.

Page 3of 3

F3140RLY 9307
F3140RLU (CLS)
10/14/2021 08:25 AM PST




2135001065 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 200700061363
MIN: 1002497-0000070408-4

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 18th day of October, 2021 and
is incorporaied into and shall be deemed to amend and supplement the Morigage,
Deed of Trust 0rSecurity Deed (the “Security instrument™ of the same date given by
the undersigned (ths “Borrower,” whether there are one or more persons undersigned)
to secure Borrower's Mate to Compass Mortgage, Inc., a Corporation

(the “Lender™)
of the same date and covering e Property described in the Security Instrument {the
“Property”), which is located at: 100 S Ashland Ave Unit 208, Chicago, IL
60607.2422,

In addition to the covenants and acreements made in the Security Instrument,
Borrower and Lender further covenant and igree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by tiie Toliowing:

6, Occupancy. Borrowsr will occupy and-¢se the Property as Botrower's
second home. Borrower will maintain exclusive ceuitol over the occupangy of
the Property, including short-term rentals, and will »:ot subject the ProFerty 1o
any timesharing or other shared ownership arrangemen or ‘o any rental pool or
agreement that requires Borrower either to rent tha Propeity or give a manage-
ment firm or any other person or entity any control over the cceunancy or use of
the Property, Borrower will keep the Property available primariiy =< & residence
for Borrower's personal use and enjoyment for at least one year aftzr the date
of this Second Home Rider, unless Lender otherwise agrees in writing. which
consent shalf not be unreasonably withheld, or unless extenuating circurr star,ces
exist which are beyond Borrowar's control,

8. Borrower’s Loan Application, Borrowsr shall be in default if, during
the Loan application process, Borrower or any persons or entities acting at the
direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaceurate information or statements to Lender (or falled to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bor-
rower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

J——”L r % CLAN 118/ 221

— e P (Seal)
JENNIFER LIAAG “ABOUD DATE
__.@ / [8/75/1 (Seal)
MATTHEW LIANG GHABOUD ~ = DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th day of October, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") 1o secure Berrower's Note to Compass Mortgage, inc., a Corparation

{the "Lender") of the sarme date and cavering the Property described in the Securlty Instrument and located at:

100 S Ashland Ave Unit 208
Chicago, IL 60507.2422"

Fixed Interest Rz:e Rider COVENANT, In addition to the covenants and agreements made in the Security
Instrument, Borrower and {erder further covenant and agree that DEFINITION{ E ) of the Security Instrument is
deleted and replaced by the folloalng:

{ E ). “Note" means the promiissory note signed by Borrower and dated October 18, 2021.
The Note states that Borrower owes “ender ONE HUNDRED NINETY SIX THOUSAND TWO HUNDRED AND

Nolro'oo*i******i*'ﬁ*k*ﬂi**ﬂ**f**\'**i***i‘**li‘*****************Rk***ﬂ*****#******

Dollars (U.S. $196,200.00 ) plus-irterest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Perlodic Payments and i pay the debt in fult not later than November 1, 2051,

BY SIGNING BELOW, Rorrower accepts and agrees t) the.tarms and covenants contained In this Fixed Interest Rate
Rider,

_l,._‘\/ 47(~ C N )0//3/203, _(Seal)

JENNIFER LIANG GHAHOUD = DATE

/ < 53/ f (Seal)

MATTHEW LIANG CHABOUD DATE

=~
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