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This instrument was prepared by:
LAKESIDE BANK

1055 W, ROOSEVELT D
CHICAGO, IL 60608
312-567-0501

{Space fueve This Lire For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined Lalow and other words are defined in Sections 3,11,13,18,20 and 21,
Certain rules regarding the ysage of words wsed in this document are teso/provided in Section 16.

(A) "Security Instrument" means this document, which is dated Septeiabir 39, 2021, together with ajl Riders to this document.

{(B) "Borrower” is MATTHEW A O'MALLEY AND LAURA A O'MALLLY, BUSBAND AND WIFE. Borrower is the mortgagor
under this Security Instrument,

(C) "Lender" is LAKESIDE BANK. Lender is STATE CHARTERED BANK

organized and existing under the faws of ILLINOIS.

Lender's address is ATTN: RESIDENTIAL LENDING DIV.;1055 W, ROOSEVELT R, CHICAGO, ILLINOIS 60608,
Lender is the morlgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated September 30, 2021, The Nute states that Borrower owes Lender
NINE HUNDRED SIXTY-ONE TRHOUSAND AND NO/100 Dotlars (U.S, $961,000.00) plus inter=si. Borrower lias promised to pay
this debt in regular Perfodic Payments and to pay the debt in full not later than November 1, 2051,

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepaymeni charges and Jate charges due urdesthe Note, and all
sums due under this Security Instrument, plus interest,

(1) "Riders™ means all Riders to this Securify Instrument that are executed by Borrower. The following Riders are 10-be executed by
Borrower (check box as applicable):

Adiustable Rate Rider Condominium Rider '] Second Home Rider
] Balloon Rider Planned Unit Development Rider i VARider
L] 14 Family Rider Biweekly Payment Rider
[] Other (Specify}
ILLINQIS- Single Family + Fannie Mas/Freddie Mac UNIEORM INSTRUMENT Form 3014 1
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(M) "Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and administrative
rules and orders {that have the effect of law) as well as ail applicable final, non-appealable judicial opinions,

(I} *Community Association Dues, Fees, and Assessmenis" means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

N "Electronic Funds Transfer™ means any transfer of funds, other than a transaction eriginated by ‘check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruce,
or authorize a financial institution o debit or credit an accomt, Such term includes, but is not limited to, point-of-salg transfers,
automated teller machine transactions, transfers injtiated by telephone, wire transfers, and aviomated clearinghouse transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

-{L) "Miscellaneous Proceeds"™ means any compensation, settlement, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverages described in Section 3} for: (i) damage to, or destraction of, the Property; {ii) condemnation

or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property,

(M) "Mortgage Ins/rance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} "Periedic Paymens” means the regularly scheduled amount due for {i) principal and interest under the Note, plus {if) any amounts
under Section 3 of this Secarity Instrument,

(O} "RESPA" means the el Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing regaiation,
Regulation X (12 CF.R. Fani724), as they might be amended from time to time, or any additional or successor legislation or tegutation
that governs the same subject miatioy 43 used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed int regard to a "federally reluted mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan" under
RESPA,

(P) "Successor in Interest of Borrower" moans any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or <his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} tueirpayment of the Loan, and ail renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and 4 reements under this Security Instrument and the Note. For this purpese,

Borrower does hereby mortgage, grant and convey to Lender and Lendet's successors and assigns the following described property
located in the County of COOK:

SEE ATTACHED EXHIBIT "A"
Parcal ID Number: 17-22-110-035-1025

which currently has the address of: 1433 SOUTH PRAIRIE AVE, Unit L
CHICAGO, 1L 60605 {"Property Address”).

TOGETHER WiTH al! the improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be ~ave-ad by this Security Instrument. All of the.
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of recorc, Bormower warrants and will defend
generaily the litle 1o the Property against ail claims and demands, subject to any encumbrances of recoud.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covinant: with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shati pe’ vhen due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Mote. Borrower
shall also pay funds for Escrow ltems pursuant to Seetion 3. Payments due under the Note and this Security Instrument shall be made in
U.S, currency, However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned o Lendsr unpaid, Lender may require that any or ali subsequent payments due under the Note and this Sceurity Instrument be
made in ene or more of the following forms, as selected by Lender: (a) cash; (b} meney order; {c) certified check, bank check, treasurer's

ILLINOIS- Single Family - Fatinie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current, Lender may aceept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowet
makes payment to bring the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Berrower might have now or in the future against Lender shall relieve
Bortower from making payments due under the Note and this Security Instrament or performing the covenants and agreements secured
by this Security Instrument,

2. Application: of Payments or Proceeds. Except as otherwise described in this Seetion 2, all payments accepted and applied by
Lender shall be applied in the following order of priotity: (a) interest due under the Note; (b) principa! due under the Note; (¢) amounts
due under Section 3, Such payments shall be applied 0 each Periodic Payment in the order in which it became due. Any remaining
amounts shall be agplicd lirst to late charges, second to any other amounts due under this Security Instrument, and then to reduce the
principal balance of the iSote,

If Lender receives apayment from Borrower fora delinquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment way be applied o the delinquent payment and the laic charge. If more than one Periodic Payment 15
outstanding, Lender may apply ray payment received from Botrower Lo the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in fill. T4-the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may e applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as deseribed in the Nidg,

Any application of payments, insuranc proceeds, or Misceflaneous Proceeds fo principal due under the Note shall not extend or
postpone the due date, or change the amount; o the Perfodic Payments,

3. Funds for Eserow Items. Borrower shall ay t¢ Lender on the day Periodic Payments are due under the Note, unti! the Note is
paid in full, a sum (the "Funds") to provide for paymezptof amounts due for: (2) taxes and assessments and other items which can attain
priority over this Security Instrument as a len or encuinbiance on the Property; (b} leaschold payments or ground rents on the Property,
i any; {c) premiums for any and all insurance required by Le.dér under Section 3; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in Heu of the paymest of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow llems." At originationor &t any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be e.crownd by Borrower, and such dues, fees and assessmenss shall be an
Escrow Item, Borrower shall promptly furnish {o Lender all notices of am sunts to be paid under this Section, Borrower shall pay Lender
the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive,
Borrower's oblipation to pay to Lender Funds for any or all Escrow ltems at anv time. Any such waiver may only be in wiiling. In the
event of such waiver, Borrower shall pay directly, when and where payable, the 2ricunts due for any Escrow Htems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lende. wcteipts evidencing such paymeat within such time
period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "coyenard and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falis o nay the amount due for an Fscrow lem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then oe'ah!] gated under Section 3 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow ltems at any tinte'sy-anotice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Leader all Funds, and in such amouats, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sulficient to permit Lender to apply the Fuads at the time specified
under RESPA, and (b} not tc exceed the maximsm amount a lender can require under RESPA. Lender shaf e-timate the amount of
Funds due on the basis of current data and reasonable cstimates of expenditures of future Escrow Hems or otherwist i accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, oe eiiity (including
Lender, if Lender is an institution whosz deposits ate so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inerest on the Funds and
Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any Interest ot earnings on the Funds. Borrower and Lender ¢an agree in

ILLINOIS- Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 A1/04
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writing, however, that interest shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in £scrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there i5 3 shortage of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shottage in accordance with RESPA, but in
o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Bortower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in fll of 2!l sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds held by
Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, it any, To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has pricrity over this Security Instrunent unless Borrower: {a) agrees in writing
fo the payment of the obligation secured by the lier in 2 manner acceptable 1o Lender, but only so long as Berrower is performing such
agreement; {b) coreests the len in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or {c) securrs Fom the holder of the Jien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lendsr deterriinus that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower aiotic: identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of 18 2¢tions set forth above in this Section 4.

Lender may requirc Borrower to/pry a one-time charge for a real estate tax verification and/or reporting service used by Lender in
conngction with this Loan,

5. Property Insurance, Borrower shifl beeu the improvements now existing or hercafier crected on the Property insured against
loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance, This (nsutince shali be maintained in the amounts (including deductible fevels) and for the
periods that Lender requires. What Lender requires presuant to the preceding sentences can change during the term of the Loan, The
insurance earrier providing the insurance shali be chouer Py Borrower subject to Lender's right to disapprove Borrower's choice, which
tight shall not be exercised unreasonzbly. Lender may {ronivd Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, cerfification and tracki 1g services; or {b) a one-time charge for flood zene determination and
certification services and subsequent charges each time remappings, or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibia for.the payment of any lees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zon¢: de.ermination resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, Lepder may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular{yp: or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Rorrower, Borrower's equity inb< Yroperty, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was prevesusly in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance Viat Rorrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured b ¥ this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with'suzh interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject.i5-Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall
have the right to hold the policies and renewal cestificates. [f Lender requires, Borrower shall prompily oive ta ender all receipts of paid
premiums and renewal notices. ITBorrower obtains any form of insurance coverage, not otherwise required by Lender, for damage ta, or
destruction of, the Property, such pelicy shall include a standard morigage clause and shall name Lender s 1 awtgagee andfor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may male proof of loss il not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, vebtier or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 10 hold
such insurance proceeds until Lender has had an opportunity to inspect such Property fo ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily, Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on

Page 4 of 10
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such procecds. Fees for public adjusters, or other third parties, retained by Borrower shalt not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. 1 the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elaim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered fo settle o claim, then Lender
may negotiate and seitle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Botrower hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's rights (other than the right
to any refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property of ta pay
amounis unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall contirue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstences exist whick are beyond Borrower's control.

7. Preservation, iWlzintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair the
Property, aliow the Piopzity to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain €hC Tmperty In order to prevent the Property from deteriorating or decreasing in value due o its condition.
Unless it is determined pursiancto Section § that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if demaged to avoid Gutasr deterioration or damage. [f insurance or condemnation proceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such perposes, Lender ingy disburse proceeds for the repairs and restoration in a single payment or In a series of progress
payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower 15 not refieved of Borrower's obligatio = for the completion of such repair or restoration.

Lender or its agent may make reasonabl entriag upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the jnterior of the improvements on the Ploperly. Lender shall give Borrower notice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall ben default if, during the Loan application process, Borrower or any persons or
enlities acting at the direction of Borrower or with Borrower'e knowledge or consent gave materially false, misleading, or inaccurate
information or statements fo Lender (or failed to provide Lender «ith material information) in connection with the Loan. Material
representations include, but are not limited to, representations conerning Botrower's oceupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under his Security Instrument, If {a) Borrower fails to perform
the covenants and agreements contained in this Secarity Instrumeat, {b) there is a legal proceeding thai might significantly afteet
Lender's interest in the Property andfor rights under this Security Instrument fsuch as a proceeding in bankruptey, probate, for
candemnation or forfeiture, for enforcement of a lien which may attain priority/nver this Security Instrument or to enforce laws of
regulations}, or {c} Borrower has abandoned the Property, then Lender may do and piy Tar whatever is reasonable or appropriate to
protect Lender's interest in the Property and rights under this Security Instrument, including riotecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are rotfinited to: (a} paying any sums secured by
a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying rcasonable attorneys' fees to protect its
interest in the Property and/or rights under this Security Instrument, including its secured position/ina bankruptey proceeding, Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace ur board up doors and windows,
drain water from pipes, climinate building or other code violations or dangerous conditions, and have utlities turned on or off. Although
Lender may take action under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no fability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secnred by this Seeurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable with such interest,

"upon notice from Lender to Borrower requesting paymeat.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower 2cquires fee title

1o the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

1. Mortgage Insurance, If Leader required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender
ceases o be available from the morigage insurer that previousty provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage

ILLINQIS- Single Family - Fannie Mae/Fraddio Mac UNIFORM INSTRUMENT Form 314 /01
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substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent o the cost 1o Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgape
Insurance coverage is not available, Botrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such Joss reserve shall be nor-relundable, actwithstanding the fact that the Loan is ultimately
paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no Tonger require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
scelected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Rorrower and Lender providing for such termination or until termination is required by
Appiicable Law, Nothing in this Section 10 affects Borower's obligation to pay interest at the rate provided in the Note.

Merigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur i¥ Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements with other
parties that share o nadify their risk, or reduce losses. These agreemenis are on temms and conditions that are safisfactory to the
mortgage insurer and sz other party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any sourze of fimds that the mortgage insurer may have available (which may include funds obiained from Morigage
Insurance premiums),

As a result of these agriemints, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receite {(izectly or indirectly) amounts that derive from {or might be characterized as}a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses, If such
agreement provides that an afTiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid 1o the
insarer, the arrangement is often termed "eartive reinsurance,” Further:

{2} Any such agreements will not affoct b amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan. Such agreements will nolincrease the amount Borrower will owe for Martgage Insurance, and they will not
entitle Borrower to any refund, _

(b) Any such agreements will not affect the tighis Borrower has —if any — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other luv - These rights may include the right to receive certain disclosures, to
request and ebtain cancellation of the Mortgage fnsurunce <o have the Mortgage Insurance terminated zutomatically, and/er to
receive 2 refund of any Mortgage Hsurance preminms thal were unearncd at the time of such cancellation or fermination.

{1, Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assigned 1o and shall be paid to
Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. Duiniz such repair and restoration period, Lender shall have the
right to hold such Miscellancous Proceeds until Lender has had an opporiimity 28 inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be ungensken promptly, Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the woik 13 completed. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid on such Miscellaneous Proceeds, Le ider shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not ecunsorically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

Inthe event of a total taking, destruction, or foss in value of the Property, the Miscellaneous Froceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Propery in which the fair masket value of the Property
immediately before the partial taking, destruction, or loss in value is equal {0 or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or Joss in value, unless Borrower and Lehd:Cotherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking., destruction, or lost in vatue divided by
{b) the fair market value of the Property immediately before the partial taking, destruction, ot loss in value. Any balanc’ shall be paid 10
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secused immediately before the
paitial taking, destruction, or 108 in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due,

HLLINQIS- Single Famity - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014104
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If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award fo settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscelianeous Proczeds either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due. "Opposing Parly" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender's iudgment, could result
in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Seeurity Instrument,
Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the action or
proceeding fo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Leader's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secarity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall not operate to re'ease the lability of Borrower or any Successors in Interest of Bortower, Lender shali not be required f0 commence
proceedings againsiany Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify amortization of
the sums secured by th*s Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbeararice by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymenis
from third persons, entitics o1 Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of aiy wig" or remedy,

13, Joint and Several Liabi’ity» Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and Hability shall be joirt a.d several, However, any Borrower wha co-signs this Security Instrument but does not execute
the Note (a "co-signet™): {a) is co-sigiing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property uader the terms of this Security Irstoiment; (b} is not personal ly obligated to pay the sums secured by this Security Instrument;
and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the
termns of this Security Instrument or the Note without e co-signer's consent, _ _

Subject to the provisions of Section 18, any Sucsessor in Interest of Borrawer who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Tzader, shall obtain all of Bomower's rights and benefits under this Security
instrument. Borrower shall not be released from Borrowel's #.0/isations and liability under this Security Instrument unless Lender agrees
to such releass in writing. The covenants and agreements oftng Security Instrument shall bind (except as provided in Section 20} and
benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for servives performed in connection with Barrower's default, for the purpose
of protecting Lender's interest in the Property and rights under this Seadrlty Instrument, including, but not limited to, atlorneys' fees,
property inspection and valuation fees, In regard to any other fees, the absenceaf express authority in this Security Instrument to charge
a specific fee Lo Borrower shall not be construed as a prohibition on the chargixg of such fee, Lender may not charge fees that are
expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum Joan charges, and that lzwis fipally interpreted so that the interest or other loan
charges collected or to be collected in connection with the Loan exceed the permitte.d limits, then: (a) any such Joan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums atready collected from Boreower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this rifurd by reducing the principal owed under
the Note or by making a direct payment to Borrower, I a refund reduces principal, the reducticd wiil be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a walver of any right of action Borrowel raight have arising out of such
overcharpe.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument mushedn Griting. Any notice 1o
Borrower in connection with this Security Instrument shall be deemed (o have been given to Borrower whea maiies by first class maii or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall corsittute notice to all
Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address Laless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall peomplly notify Lender of Borrower's changs of address.
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through

“that specified procedure. There may be only one designated notice address under this Security Instrument at any one time. Any actice to
Lender shall be given by delivering it or by maiting il by first class mail to Lender's address stated herein uniess Lender has designated
another address by notice to Borrower, Any notice in cornection with this Security Instrument shall not be deemed to have been given to

‘ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 _1/01
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Lender uatil actually received by Lender, Il any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. All rights and obligations contained in this Secority Instrument are subject 1o any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract o’
it maight be silent, but such silence shalk not be construed as a prohibition ageinst agreement by contract, In the event that any provision
or clause of this Security Instrument or the Note conflicts with Applicable Law, such conilict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shail mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice versa; and (c) the word "may™ gives sole
discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secarity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property™ means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, instuliment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

ITalt or any part of the Property or any Interest in the Property 35 sold or transferred (or if Borrower is not a natural person and &
beneficial interest in Bor(ow i is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Szcurity Instrament. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law, i

If Lender exercises this optiva, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not fess than
30 days from the date the notice is £ivon in accordance with Section 15 within which Borrower must pay ali sums secured by this
Security Instrument. If Borrower failz #2 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further jiotice or demand on Borrower,

19. Borrower's Right to Reinstate After Accelzration. 1f Borrower meets certain conditions, Borrower shall have the right to have
entforcement of this Security Instrument discontinu>d atany time prior to the earliest of: (a} five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such odier period as Applicable Law might specify for the termination of Borrower's right
1o reinstate; or (c) entry of a judgment enforcing this Seeuriiy Instrument. Those conditions are that Borrower: () pays Lender all sums
which then would be due under this Security Instrument an< flie Note as if no acceleration had oceurred; (b) cures any defauit of any
other covenants or agreements; (¢} pays all expenses incuircd in enforcing this Security Instrument, including, but not Jimited to,
reasonable attorneys' fees, property inspection and vatuation fees, ind cther fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Insirument; and (d, 12kes such action as Lender may reasonably require (o assure that
Lender's interest in the Property and rights under this Security Instrunert. and Borrower's obligation 1o pay the sums secured by this
Security Tnstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower
pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; {b) money order;
{c) certified check, bank cheek, treasurer's check or cashier's check, provided ariy surh check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d) Giectronic Furds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shail remain fully effective as if no “eceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Notej Change of Loan Servicer; Notice of Grievance. The Nole or 2 paltia interest in the Note (together with this
Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might rosult in a change in the entity (known
as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Insttament and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be on¢ or mor changes of the
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Bommower witl be given written notice of the
change which will state the name and address of the new Loan Servicer, the address 1o which payments sl ouid be made and any other
information RESPA requires in connection with anotice of transfer of servicing, 1f the Note is soid and thereatier the.0an is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will teiasin with the Loan
Servicer or be transferred to asuccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser, ,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litizant or the member
of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached
any provision of, or any duty owed by reason of, this Security Instrument, until suck Borrower or Lender has notified the other party
{with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time period which must elapse
before cerlain action can be faken, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of
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aceeleration and opportunity to cure given fo Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the feliowing substances: gasoline, kerosene, other flammable or
toxic petroleum products, foxic pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and {d) an "Environmental Condition” means a condition that can cause, contribute lo, or
otherwise trigger an Environmental Cleanup.

Borrower shatl not cause or permit the presence, nse, disposal, starage, or refease of any Hazardous Substances, or threaten o
release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property () that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, ot release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized fo be appropriate to normal residential uses and to maintenance of the Property (including, but fot fimited to,
hazardous substances in consumer products).

Borrower shali promptly give Lender writlen notice of (2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulpiorv agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actval knowledge, (bY any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release n« aily Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adversely witzcts the value of the Property, If Borrower learns, or is notified by any governmental or regulatory
authority, or any privale party, tiat ariv.-removal or other remediation of any Hazardous Substance af] fecting the Property Is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shajl create any
obligation on Lender for an Environme il Cleanup.

NON-UNIFORM COVENANTS. Bor-ov eraad Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall plve notice to Borrower prior to acceleration following Borrower's breach of any
cavenant or agreement.in this Security Instruinest {but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b} th: action required to cure the default; {c} a date, not less than 30 days from the
date the notice is given to Borrower, by which the defanll niust be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sumis s¢rured by this Security Instrument, foreclosure by judictal proceeding and
sale of the Property, The notice shalt further inform Borrower of fhe right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any othex defense of Borrower to acceleration and foreclosure. 1f the default is
not cured on or before the date specified in the notice, Lender at its aption may require immediate payment in full of all sums secured by
this Security Instrument without further demand and mray foreclose Wis Security Instrument by judicial procesding. Lender shall be
entitled to collect alf expenses incurred in pursuing the remedies provided i this Section 22, including, hut not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tnstrument, but only if the fee is paidtoa
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby releasts »ad waives all rights under and by virtue
of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower's agreement with Lender, Londer may purchase insurance at Borrower's expefise to protect Lender's interests in
Borsower's collateral. This insurance may, but need not, protect Bosrower's interests. The coverage that Leader purchases may not pay
any claim that Borrower makes or any claim that is made against Borrower in connection with the collatera), Pareswer may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has ebtained neaiance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsinlé fur the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insrance, untit the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to Borrower's iofal outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

ILLINQIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 Q‘Iﬁi
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness ~Witness
M‘A} m( i D M " {Seal) U,MA @ 'O/z( d ,4/?( (Scal)
MATTHEW A O'MALLEY -Bormower LEAURA A O'MALLEY 7 Q -Rorrower

State of ILLINOI
County of ol b

This instrument was acknow!édned before me on ‘S-i"{’ {L(Lc.&q 3 9] 2d al{_ (daze)
by MATTHEW A O'MALELY and LAURA A 'MALLEY (name/s of person/s}.

%, MICHAFL GHORBANI ~ Lf /
WY GPFICIAL SEAL / T

A 2Rl Notety Publls. Strte o* llincis | (Signatufe of Nefary PubHe)

My Commiskirn Expires

{Seal
(Seal) Juhe 04, 2028

Loan originator (Organization): LAKESIDE BANK; 15VLS #: 528825
Loan eriginator {Tndividualy ANDY M. KARABETSOS5¥4LS #: 7157269

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUNMENT Form 3044 1/
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CONDOMINIUM RIDER

THIS CONDOMINITAL RIDER is made this 30th day of September, 2021, and is incorporated into
and shall be deemed toamend. and supplement the Morigage, Deed of Trust, or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™ to secure Borrower's
Note to

LAKESIDE BANK, STATE CHARTERED BANK

{the “Lender”) of the same date and covering the Property deseribed in the Security Instrument and located
at:

1433 SOUTH PRAIFIF AVE, Unit E
CHICAGO, ILLINGAS G603

{Properiy Address)

The Property includes a unit in, together with an undividdd interest in the common elements of, a
gondominium project known as:

PRAIRIE PLACE CONDOMINIUM
{Name of Condominium Project)

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association™) holds title to property for the benefit or use ol its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association ans the uses,
proceeds and henefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1001
Fannie Mae(Freddie Mac UNIFORM INSTRUMENT
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A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” are the: (1) Declaration or
any other docurent which creates the Condominium Praject; (ii) by-laws: (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when due, all dues and assessments imposed
putsuant to the Constituent Documents.

B. Propeciv Insurance. So long as the Owners Association maintains, with a generally accepied.
insurance carrier. 2 “master” ot “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against'less by fire, hazards included within the term “extended covetage,” and any other
hazards, including, but notirnited to, earthquakes and floods, from which Lender requires insurance, then:
(1) Lender waives the prov5ion in Section 3 for the Periodic Payment to Lender of the yearly premium
mstallments for property insurancz aa the Property; and {ii) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners £ ssociation policy.

What Lender requires as a condition 47 this waiver can change during the term of the foan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

tn the event of a distribution of property insurance proceeds in lieu of restoration o repair following 2
Joss to the Property, whether to the unit or to comiaon slements, any proceeds payable to Borrower are
hereby assigned and shal be paid to Lender for applicat.on 14 the sums secured by the Security Instrument,
‘whether or not then due, with the excess, if any, paid to Borrawer,

C. Public Liability Insurance. Borrower shall take such actions »x may be reasonable {o insure that the
Owners Association maintains a public liability insurance policy acceptaiic in form, amount, and extent of
coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direzt ¢+ consequential, payable
to Borrower in connection with any condemnation or other taking of all or any parf of the Property, whether
of the unit or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by, the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s orior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or term ntion
of the Condominium Praject, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the

MULTISTATE CONDOMINIUM RIDER-Single Famiy- Form 3140 101
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express benefit of Lender; (i) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the cffect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Berrower does not pay condominium dues and assessments when due, then Lender
may pay ‘uew. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secuted by the Security Instrument, Unless Borrower and Lender apree to other terms of
payment, thesc a'iounfs shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intcres. upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

M&ﬁmu A( D MQQ 7 (Seal) %AM/MQ @W (Seal)

MATTHEW A O’MAIXA’ -Borrower LAURA A O'MALLEY -Borrower
MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1/01
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 3of 3

DS, .- 31350



2135017073 Page: 15 of 20

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of September, 2021, and is
incorporated into and shall be déemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrumeni”yof the same date given by the undersigned {"Borrower") to secure
Borrower's Fixed/Adjustable Rate No‘¢ (it "Note") to

LAKESIDE BAVK, STATE CHARTERED BANK
("Lender"} of the same date covering the property desciihed in the Sccurity Instrument and located at:

1433 SOUTH PRAIVIE AVE, Unit E
CHICAGO, ILLINQIS £06D5
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S "IX=D INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGT AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements niade.in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.875%. The Note also provides for a chauge in the
initial fixed rate to an adjustable interest rate, as follows:

MULTISTATE FIXEDJADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1701 {rev. 220}
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable interest rate on the 1st day of
November, 2026, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rale changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Chan ge Date.”

(B) The Index

Beginnieg with the first Change Dale, my adjustable interest rate will be based on ag Index that is
caleulated azd provided to the general public by an administrator (the "Administrator). The "lndex” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of onc year, as
made available by ihe Board of Governors of the Federal Reserve System. The most recent Index value
available as of the et 45 days before each Change Date is called the "Current Index," provided that if the
Current Index is less Wi zevo, then the Current Index will be deemmed to be zero for purposes of calculating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
THREE FOURTHS percentage pointic) £2.750%) (the "Margin"} to the Current Index. The Margin may
change if the Index is replaced by the Note Halder in accordance with Section 4{GX2) below. The Note
Holder will then round the result of the Margin nlus the Current Index to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my uew interest rate until the next Change Date.

The Note Holder will then determine the amount ¢f the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.875% or less than
2.875%. Thereafter, my adjustable interest rate will never be increased or docieased on any single Change
Date by more than TWO percentage points {2.000%) from the rate of interest’1 have been paying for the
preceding 12 months. My intercst rate will never be greater than 9.875% or less th/n 2.750%.

(E3 Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the ardount of my new
monthly payment beginning on the first monthly payment date after the Change Date uatil the ariiount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest ratz 10 an
adjustable interest ratc and of any changes in my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment, any information required by law to be

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 101 {rev. 2/20)
Single Family - Fannie Mae Uniform instrument

Page20f5
108, .- 31712 Borrower(s) Initials M,’M)



2135017073 Page: 17 of 20

UNOFFICIAL COPY

given to me and also the title and telephone number of a person who will answer any question [ may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Indes. is deemed to be no longer avaifable and will be replaced if any of the following events (each,
a "Replacement Event") oceur: (i) the Administrator has permanently or indefinitely stopped providing the
Index to the general public; or (ii) the Administrator or its regulator issues an official public staternent that
the Index is no longer reliable or representative.

Ifa Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index") and
may als¢ sclcct a new margin (the "Replacement Margin®}, as follows:

{1} ¥ aieplacement index has been selected or recommended for use in consumer products, including
residential adjusells-rate mortgages, by the Board of Governors of the Federal Reserve System, the
Federal Reserve Banl of New York, or a committee endorsed or convened by the Board of Gavernors of the
Federal Reserve Systuir i the Federal Reserve Bank of New York at the time of a Replacement Eveat, the
Note Holder will select thiat index as the Replacement Index.

(2) Ifa replacement index hag not been selected or recommended for use in consumer products under
Section (G)(1) at the time of n Periacement Event, the Note Holder will make a reasonable, good faith
effort to select a Replacement Index arii s Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into account the historical
performance of the Index and the Replacemént Index.

The Replacement Index and Replacemaut Margin, if any, will be operative immediatcly upon a
Replacement Event and will be used to determin: my interest rate and montkly payments on Change Dates
that are more than 45 days after a Replacement Eveat. Tae Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement
Event, all references to the "Index” and "Margin" will br dsemed to be references to the "Replacement
Index" and "Replacement Margin."

The Note Holder will also give me notice of my Replacement index and Replacement Margin, if any,
and such other information required by applicable law and regulztion.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEKREST IN BORROWER
1, Until Borrower's initial fixed interest rate changes to an adjustable interes! rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read a2 tallows:

Fransfer of the Property or a Beneficial Interest in Borrower. As used in Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inchidiny, but not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, Susaiment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (oi 1§
Borrowet is niot a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
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this Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Botrower must pay all sums secured by this Security Instrament. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke aay
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. Wken Borrower’s initial fixed interest rate changes to an ad ljustable interest rate under the terms stated
in Section A sluve, Uniform Covenant 18 of the Security Instrumnent described in Section B1 above shall then.
cease to be in (ffect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows,

Transfer of ine Froperty or a Beneficial Interest in Borrower, As used in this Section 18,
"Inferest in the Propcety” means any Jegal or beneficial interest in the Property, including, but not
limited to, those benelicial interests transferred in 2 bond for deed, contract for deed, installment
sales contract or esctow agreerient, the intent of which is the transfer of title by Borrower at a
future date to 5 purchaser,

If all or any part of the Property.or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a Féneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender muy ieduire immediate payment in full of all sums secured by
this Security Instrument. However, this opticn she!! not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall ot exercise this optionif: (2) Borrower causes to be
submitted to Lender information required by Lende( to evaluate the intended transferee as if 2 new
loan were being made to the transferec; and (b) Lender tersonably determines that Lender's secugity
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agrecment
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge s wcesonable fee as a condition to
Lender's consent to the Joan assumption. Lender also may require the transfiree to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to k) ep all the promises and
agreements made in the Note and in this Security Instrument, Borrower wiil Condnue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower it wiiting.

If Lender exercises the option to require immediate payment in full, Lender sha'l give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days frora the date the
notice is given in accordance with Section 15 within which Borrower roust pay all sumssecurnd by
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this piriad,
Lender may invoke any remedies permitted by this Security Instrument without further notic o
demand on Borrower,
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BY SIGNING BELOW, Botrower accepts and agrees to the torms and covenants contained in this
Fixed/Adjustable Rate Rider.

Meymm ) ma @W (ML‘/ (Sea)

-Botrower LAURA A O'MALLEY v -Borrower
{Sign Orzgmal Only)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1701 {rev. 2120}
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LEGAL DESCRIPTION

Property: 1433 South Prairie Avenue, Unit E, Chicago, lilinois 60605 County: Cook

Legal Description: Parcel 1: Unit J-25 in Prairie Place Condominium as delineated on the survey of
certain Lots or parts thereof in Prairie Place Townhomes Subdivision, being a Subdivision located in
Section 22, Township 39 North, Range 14 East of the Third Principal Meridian, which survey is attached
as Exhibit “E” to the Declaration of Condominium Ownership recorded April 29, 1996 as Docurent
96318233, as amended from time to time, in Cook County, Hlincis; together with its undivided
percentace interest in the common elements appurtenant to said Unit, as set forth in said Declaration,

Parcel 2: Non-cxclusive easement for the benefit of Parcel | for ingress and egress over, upon and across
the Easement Parcel as created and set out in the Grant of Easement dated December 20, 1994 and
‘ecorded December 29, 1994 as Document Number 04030035.

*

Permanent Index 17-22-110-035-1025
Number(s):



