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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, ID 83402

This Instrument was prepared by:

CALIBE” HOME LOANS, INC. UOI/\ n ﬂ
1525 S, BELT LINE ROAD

COPPELL, Tk 75019

~———|8Space Above This Line For Recording Data|

Loan Number 9779687392
MERS Number 100820997796873928

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar’ derned below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the usagsof words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is Zatod NOVEMBER 30, 2021, together with all
Riders to this document.

(B) "Borrower" is JOSE T. MANGATTUKATTIL AND mARY J. MANGATTUKATTIL,
TRUSTEES OF THE MANGATTUKATTIL FAMILY TRUST DAYED MAY 15, 2021;. Borrower is the
mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is"a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS s thie mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delawarz, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC., Lender is a CORPORATION o:o2v15cd and existing
under the laws of DELAWARE. Lender's address is 1525 S, BELT LINE ROAD, COPPELL., 7 % 75019.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 30, 2471, The Note
states that Borrower owes Lender NINETY-SEVEN THOUSAND AND 00/100THS Dollars (U.S. 3% 7.000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not
later than DECEMBER 01, 2041.

(F) "Property”" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

TELLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page I of 14 pages)
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider [ Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider O V.A. Rider [ Manufactured Home Rider
[J Leasehold Rider Revocable Trust Rider

() "Appliable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances an¢ acministrative rules and orders {that have the effect of law) as well as all applicable final, non-
appealable judici7i ovinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are impose4 or Borrower or the Property by a condominium association, hemeowners association or
similar organization.

(K) "Electronic Funds Fran=far" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrume. which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as to sider, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is nit limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transters, and antomated clearinghouse transfers.

(L) "Escrow [tems" means those items that ars described in Section 3.

(M) "Miscellaneous Proceeds" means any co npensation, seftlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid virde:r the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnatica.or-other taking of all or any part of the Property; (ii1)
conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition
of the Property.

(N) "Morigage Insurance” means insurance protecting Léndir igainst the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due-itz (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (:2°U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ato<nded from time to time, or
any additional or successor legislation or regulation that governs the same subjict inatter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that ars ‘ruposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related r:oiigage loan" under
RESPA.

(Q)  "Successor in Interest of Berrower" means any party that has taken title to the Properiy.-whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/01 (page 2 of 14 pages)
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following described property located in the __ Coumty  [Type of Recording Jurisdiction] of _COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 9374 HAMLIN AVE

S [Street]
DES PLAINES , Illinois 60016-4240 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements,
appurtenaicey, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
"Property.” ~ Poriower understands and agrees that MERS holds only legal tifle to the interests granted by
Borrower in this SeCurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the rigiit {0 fareclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasii'g «nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and esnvey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrsats and will defend generally the title to the Property against ali claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicbon to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lenser covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itoms, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the deb pvidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also n2y funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument sha!’ b+ made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Nete or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent paymen*sdue under the Note and this Security
Instrument be made int one or more of the following forms, as selected Ly Lenzer: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided =uy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or zitity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when recetved at the location designaied in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in-3ection 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient ro hring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loar ciurent, without
waiver of any rights hereunder or prejudice to its rights to refase such payment or partial payments *u the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If eack Periodic
Payinent is applied as of iis scheduled due date, then Lender need not pay interest on unapplied funds: Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. Ifnot
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insfrument.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 14 pages)

NCRURMILSAUIONARA  OGOTDIOOON A




2135133455 Page: 5 of 21

UNOFFICIAL COPY

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the pringipal
balance of the Note.

If Lender receives a payment from Borrower for .a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To Lhe extent thal any excess exists after the payment is applied (o the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayiicnt charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not cxierid or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds‘to>'Facvow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note 12°paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessments and other ttems which can attain priority over this Security Instrument as a len or encurmbrance
on the Property; (b} leaseheia payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender imdzr Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender inieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are salled "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Ceinununity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assesspients shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid undei #1is. Section. Botrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to zay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds'for any or all Escrow Items at any time. . Any such waiver
may only be in writing. In the event of such waiver, Beiro'ver shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of’cunds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payraent within such time peried as Lender may
require. Borrower's obligation to make such payments and to provice receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrumezs, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items direc/ly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its yights under Section 9 and pay such
amount and Bomrower shall then be obligated under Section 9 to repay to Lender »ay such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in acrirdance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, theiate then required uader
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm t Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender par; tequire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reason«olz estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or €arnings on the

ILLINQIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 4 of 14 pages)
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Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind to
Borrower any Funds held by Lender,

4. Claarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Propeiiv. which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, ifany; and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Jtims, Borrower shall pay them in the manner provided in Section 3.

Borrower” shat’ promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in »viring to the payment of the obligation secured by the lien in a2 manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcemeri of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the Hen while tlios. rroceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Brrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall seisiy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-tinrs-charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the iwrovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withii the tertm "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, 'for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduciib'e levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding senteices can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Jorruwer subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonap!y -Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zoae determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certificition services and subsequent
charges each time remappings or similar changes occur which reasonably might affeci such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed &y the Federal Emergency
Management Agency in connection with the review of any flood zone determination result ng £ om an cbjection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may cotun. insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase uny rarticular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowet's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

ILLINOIS—Single Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 5 of 14 pages}
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the inswrance carrier and Lender. Lender may
make proof of logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasibie and Lender's security is
not lessenca., During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unil T.ender has had an opportunity to inspect such Property to ensore the work has been completed (o
Lender's satisfzcrion, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs aud restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreenico’ i made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall %ol be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or otherahi.d parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatici of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, tlie ‘nsurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dug, with.the excess, if any, paid to Borrower. Such insurance proceeds shalk be
applied in the order provided for in Sestion 2.

If Borrower abandons the Property; Lznder may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respend within 30 days to & notice from Lender that the insurance
carrier has offered to settle a claim, then Lend<: may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if T<uder acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrimeat, and (b) any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Eorrower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance
proceeds either to repair or restore the Property or to pay amecuns unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall {estinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, rnless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuatisz-circumstances exist which
arg beyond Borrower's control.

7. Preservation, Maintenance aud Protection of the Property; Inspectivis. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on_the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ordey <u.prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determinsd.pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Preverty if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page 6 of 14 pages)
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thete is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument tsuch as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which ey attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Botrower
has abandoticd itz Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interesi v ihe Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Properiy, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying-an; siuns secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢} paying réasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inclading its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering th: Tropetty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, <limirate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lindet may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation toJ0 s0. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under is Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beariuterest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. ‘

If this Security Instrument is on a leasehold, Borr(we. shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold ani the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tasurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insvance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separsicly designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost sabstantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrgwer shall continue to pay
to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss résoive in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact in? the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings.on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain [osses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might becharacterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying t*e mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a-spuie of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement s ciies tarmed "captive reinsurance. " Further:

(a) Any such agrzcvents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other cer ms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurazce, and they will not entitle Borrower to any refund.

(b) Any such agreemeids vl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the iomenwners Protection Act of 1998 er any other law. These rights may
include the right to receive certain disclosures, te request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurznue terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were viesrped at the time of such cancellation or termination.

11. Assignment of Miscellaneous Fioc2eds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneos Proceeds shall be applied to restoration or repair of the
- Property, if the restoration or repait is economically featbl: and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right te/neld such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work’ has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender nay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the woilt is comnleted. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on such Mise:llancous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Frecesds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellancors Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excéas, ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the-Miscetlaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with t).e excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair'market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater-than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destimcion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair -of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property ar rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's jndgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property-uraiphts under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to-tiiz iimpairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneous “roceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Sccuion 2.

12. Borrower Not Reltas.d; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization. of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interes’ of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Leonasr shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuss to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument oy reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearancs Uy Lender in exercising any vight or remedy including,
without limitation, Lender's acceptance of payment: from third persons, entities or Successors in Interest of
Botrower ot in amounts less than the amount then due, sha.l not be a waiver of or preclude the exercise of any
right or remedy. ' :

13. Joint and Several Liability; Co-signers; Successcss ~rd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and rev.ral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a "co-signci™): (a)#s co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instroment; (b is not personally obligated to pay the sums secured by this/Szaurity Instrument; and (¢} agrees
that Lender and any other Borrower can agree to extend, modify, forbear ¢ripcke any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's cimsent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shail obt>in all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Eorro wver's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. Te Gvenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit {ns-successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted Iimit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refand made by direct payment to Borrower will constitate a waiver
of any right of action Borrower rrught have arising out of such overcharge. .

15, Notices, All notices given by Borrower or Lender in connection with this Securﬂy Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly réguires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute nwiure address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If ‘Lerder specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change-ofaddress through that specified procedure. There may be only one designated notice address
under this Securny ssirument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first clazs miail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any/ncice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actuaily received by Lender. If any notice required by this Security Instrument is also
required under Applicable Lav, the-Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabi ity; Rules of Construction. This Security Instrument shall be governed
by federal iaw and the law of the junsciction in which the Property is located. All rights and obligations
contained in this Security Instrument are sabject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly ail<<-the parties to agree by coniract or it might be silent, but such
silence shall not be construed as a prohibition aguinst.ugreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which Can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words Of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender;4b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discre’ior: without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy ¢ ine Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrov er. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, iucleding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, mstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date t~ =-prrchaser.

If all or any part of the Property or any Interest in the Property is sold or transfer ed (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) withouc Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this'Secirity Instrament.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Taw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7h< notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Sect.on 1§ within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay taese sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of* (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 10 of 14 pages}

UNUHUDORAAOMONONRRE  PORMADONY AR

96873

97 a7




2135133455 Page: 12 of 21

UNOFFICIAL COPY

which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b}
cutes any default of any other covenants or agreements; (¢} pays all expenses incuired in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valvation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights undet this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective ag if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale-or Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wit's this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result 12 ciiange in the entity (known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and tiis Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instruinent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sate-ot the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will s.ato the name and address of the new Loan Servicer, the address o which
payments should be made and any other infermation RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and ther:afte. the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing colizations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence; jnin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arizes from the other party's actions pursuant to this Security

- Instrument or that alleges that the other party has breach’:d sny provision of, or any duty owed by reason of, this

Security Instrument, until such Borrower or Lender has rotiied the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective uction. If Applicable Law provides a time
period which must elapse before certain action can be taken, that tizie perind will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity te cure given to Bormrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section-18 shall be deemed to satisfy the
notice and opportunity te take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Sv'rtances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmeutal Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic psticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate te/necith, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial-action, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or () which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
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are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the.presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory anthority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fotlows:

22, Acr=leration; Remedies, ELender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration
under Section 1¢/unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action reguired (a vure the default; (c) a date, not less than 30 days firom the date the notice is given to
Borrower, by which ¢ {zfault must be cured; and (d) that failure to cure the default on or before the
date specified in the nolic/; may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial pioceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acelevation and the right to assert in the foreclosure proceeding the non-
existence of a default or any otker defouse of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judaicia) proceeding, l.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided i7i-this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with [llinois lavs, fie Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption faws.

15. Placement of Collateral Protection Insurance, Unless Bor ower nrovides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, L-uder may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. this ingurance may, but need not,
protect Botrower's interests. The coverage that Lender purchases may not pay any-'aiir: that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrow=1, may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence thai Borzower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any other chsiges Lender may
impose in connection with the placement of the insurance, until the effective date of the capsellation ot
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding halance or
obligation. The costs of the msurance may be more than the cost of insurance Borrower may be able to-obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
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Witness -

Witness -
- -~
Jo~f M @V\L (Seal)

Borrower - JOSE TY'MANGATTUKATTIL, AS TRUSTEE OF THE
MANGATTUKATTIL FAMILY TRUST, UNDER THE TRUST INSTRUMENT
DATED MAY 15, 2021, FOR THE BENEFIT OF JOSE T. MANGATTUKATTIL
MARY J, MANGATTUKATTIL

(Seal)

Y J. MANGATTUKATTIL, AS TRUSTEE OF THE
MANGATYULA TTIL FAMILY TRUST, UNDER THE TRUST INSTRUMENT
DATED MAY 15,2921, FOR THE BENEFIT OF JOSE T. MANGATTUKATTIL
AND MARY J. MAaXNCATTUKATTIL

BY SIGNING BELOW, th: undersigned, Settlor(s) of THE MANGATTUKATTIL
FAMILY TRUST undei-:cust instrument dated MAY 15, 2021, for the benefit of
JOSE T. MANGATTUKATT (L AMD MARY J. MANGATTUKATTIL,
acknowledges all of the terms ard covenants contained in this Security Instrument
and any rider(s) thereto and agrees (o be bound thereby.

Tow W TQ/\/\ (Seal)

Trust Settlor - JOSE T. MANGATTUKA1 7-L, SETTLOR OF THE
NGATTUKATTIL FAMILY TRUST

(2 : J. (Seal)

Trust Séﬁtlm’ - MARY J. MANGATTUKATTIL, SETT LR OF THE

MANGATTUKATTIL FAMILY TRUST
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State of ILLINOIS

R =t

22 )
County of PUBAGE (vt <
Entet County Here

This instrument was acknowledged before me on Adnyitz s g 36 )

202 by JOSE T. MANGATTUKATTIL, AS TRUSTEE OF THE MANGATTUKATTIL
FAMILY TRUST, UNDER THE TRUST INSTRUMENT DATED MAY 15, 2021, FOR THE BENEFIT
OF JOSE T. MANGATTUKATTIL AND MARY J. MANGATTUKATTIL AND MARY J.
MANGATTUKATTIL, AS TRUSTEE OF THE MANGATTUKATTIL FAMILY TRUST, UNDER THE
TRUST INSTRUMENT DATED MAY 15 2021, FOR THE BENEFIT OF JOSE T,
MANGAT F'UKATTIL AND MARY J. MANGATTUKATTIL.

/M !/ £ tg X"
Signature of Notary Public /
(SEAL)

My Commission expires: T 7, 2825
v .

Loan Originator Organization; CALIBER HOME LOANS, INC,
NMLS ID: 15622

Loan Originator: N/A OFFICIAL SEAL

NMLS ID: N/A CHRISTINE WOZNICK]I
NOTARY PUBLIC - STATE OF ILLINOIS

Loan Originator Organization: ABS HOME MORTGAGE, INC. MY COMMISSION EXPIRES 07/07/2023

NMLS ID: 209985
Loan Originator: BHUPESH SAGGAR
NMLS ID: 221364
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INTER VIVOS REVOCABLE TRUST RIDER

Loan Number 9779687392

DEFINITIONS USED IN THIS RIDER.

{A) '"Revocable Trust." THE MANGATTUKATTIL FAMILY TRUST created under rust instrument dated
MAY 15, 2021, for the benefit of JOSE T. MANGATTUKATTIL AND MARY J. MANGATTUKATTIL.

(B) "Revocable Trust  Trustee(s)." JOSE T. MANGATTUKATTIL AND MARY [
MANGATTUXATTIL, trustee(s) of the Revocable Trust.

(C) "Rivewable Trust  Settlor(s)." JOSE T. MANGATTUKATTIL AND MARY J
MANGATTUKAL 7L, settlor(s) of the Revocable Trust signing below.

(D) "Lender." TAfIBER HOME LOANS,INC.

(E) "Security Instrum<it.” The Deed of Trust, Mortgage or Security Deed and any riders thereto of the same
date as this Rider given to secu’e the-Note to the Lender of the same date made by the Revocable Trust, the
Revocable Trusi Trustee(s) and the Zievocable Trust Settlor(s) and any other natural person signing such Note and
covering the Property (as defined below).

(F)  "Property." The property describeu i the Security Instrument and located at:

9374 HAMLIN AVE, DES PLAINES, ILLIN OIS £2016-4240
[Prope rty Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER 15 nade this 30TH day of NOVEMBER, 2021, and is
incorporated into and shall be deemed to amend and supplement fiie Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and 2gcements made in the Security Instrument, the
Revocable Trust Trustee(s), and the Revocable Trust Settlor(sy and th: Lender further covenant and agree as
follows:

A. INTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter-ivic revocable trust
for which the Revocable Trust Trustee(s} are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly creatca vader the
laws of the State of ILLINOIS; (ii) the trust instrument creating the Revocable Trust is in full force and effect and
there arc no amendments or other modifications to the trust instrument affecting the revocability of the Revocable
Trust; (iii) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law to execute
the Security Instrument, including this Rider; (v} the Revocable Trust Trustee(s) have executed the Security
Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed
the Security Instrument, including this Rider, acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust; (viii) only the Revocable Trust Settior(s) hold the power to direct
the Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of all or any portion of

@ 2021 Covius Services, L L.C
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any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER REVOCABLE
TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOCABLE TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
(whether g:Ch thange is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignient or other disposition (whether by operation of law or otherwise) of any beneficial intersst in the
Revocable Trust.

B. ADDITIONAL LONROWER(S).

The term "Borrower” (whn_ used in the Security Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocabls Trust Settlor(s), jointly and severally. Each party signing this Rider below
(whether by accepting and agrecing £ the terms and covenants contained herein or by acknowledging all of the
terms and covenants contained herein and-apreeing to be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Borrowe." on the first page of the Security Instrument, each covenant and agreement
and undertaking of the "Borrower" in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be enforccabls by the Lender as if such party were named as "Borrower” in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEF(CIAL INTEREST IN THE REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument is amencied to read as follows:
Transfer of the Property or a Beneficial Interest in Revocabie Truse

if, without the Lender's prior written consent, (i) all or any part of the Prop esty or any interest in the Property is
sold or transferred o (ii) there is a sale, transfer, assignment or other disporidnn of any beneficial interest in the
Revocable Trust, Lender may, at its option, require immediate payment in full of 2!l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohi'ated by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with S:ctor 15 within which
Borrower must pay all sums secured by this Security Instrument, If the Borrower fails to pay viicsz svms prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrume:it without further
notice or demand on Borrower.

© 2021 Covius Sarvices, LLC
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BY SIGNING BELOW, the Revocable Trust Trustee(s} accepts and agrees to the terms and covenants
contained in this Inter Vivos Revocable Trust Rider.

X T3¢ N\ 7 M

JOSE T. MANGATTUKATTIL, Trustee of THE MANGATTUKATTIL FAMILY
TRUST under trust instroment dated MAY 15, 2021 for the benefit of JOSE T,
MANGATTUKATTIL AND MARY J. MANGATTUKATTIL

- ~
Jaeo M-y
Borrower- JOSEA. MANGATTUKATTIL

@WMMQ

CMIZNCA TTIL, Trustee of THE MANGATTUKATTIL FAMILY
RUST wiider tris” ivistrument dated MAY 15, 2021 for the benefit of JOSE T,
MANGATTUKA LTI -AND MARY J. MANGATTUKATTIL

Y

AN A TTUKATTIL

BY SIGNING BELOW, the unidersipned Revocable Trust Settlor(s} acknowledges all of the terms and
convenants contained in this Inter Vivos Revoizbie Trust Rider and agrees to be bound thereby.

xJogt U- T(@\A/( (Seal)

Revocaple Trust Settlor -  JOSE T. MANGATTUKA'I TiL

}évocable jjs't Settl

(Seal)

cﬁ-/ MARY J. MANGATTUKATTIL

® 2021 Caovius Services, LLC
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of THE MANGATTUKATTIL FAMILY TRUST
under trust instrument dated MAY 15, 2021, for the benefit of JOSE T, MANGATTUKATTIL AND MARY J.
MANGATTUKATTIL, acknowledges all of the terms and covenants contained in this Security Instrument and any
ridet(s) thereto and agrees to be bound thereby.

Tp 30 %
Trust Settior - JCSE#- MANGATTUKATTIL

)

J. MANGATTUKATTIL

© 2021 Covius Services, LLC
20065778 - 74020001
MULTISTATE INTER VIVO$ REVOCABLE TRUST AS BORROWER/ACKNOWLEDGMENT

Infer Vivos Revocable Trust as Borrower Acknowledgement
1FES211XX (02/08)(i) Pagel of | 12/99



2135133455 Page: 20 of 21

UNOFFICIAL COPY

Loan Name: JOSE T. MANGATTUKATTIL AND MARY J. MANGATTUKATTIL,
TRUSTEES OF THE MANGATTUKATTIL FAMILY TRUST DATED MAY 15, 2021;
Property Address: 9374 HAMLIN AVE, DES PLAINES, ILLINOIS 60016-4240

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SeT L XHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED

HEPLIN
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EXHIBIT A

LOT 3 (EXCEPT THE NORTH 33.08 FEET THEREOF) IN WEST OAKS SUBDIVISION UNITNO. 1, BEING A
SUBDMISION IN SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST.0f THE THIRD PRINCIPALMERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 11, 1984, AS DOCUMENT NO. 19045180 IN COOK
COUNTY, ILLINOIS

Commonly know:ias, 9374 Hamiin Avenue; Des Plaines, IL60016
PIN Number: (9-15-218-081-0000

(2021-06730DB.PFD/2021-06730D8/14)



