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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defines in-Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words ussd in this document are also provided in.Section 16.

{A) “Security Instrument” means this document, which is dated September 28, 2021, tegether with all
Rigers to this docurnent.

(B) “Borrower” is EYAD KARZOUN AND DIANA NAYYAL, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrumant.
{C) "MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security lnstrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
{D} “Lender”is Luxury Mortgage Corp..

Lender is a Corporation, organized and existing under the laws of
Delaware. Lender's address is 4 Landmark Square, Suite 300,
Stamford, CT 06201

(E} “Note” means the promissory note signed by Borrower and dated September 28, 2021, The Note
states that Borrowe owes Lender SIX HUNDRED FIFTY THREE THOUSAND AND NO/QQ* * * # * x % % x kw kv k &
LR R R EEEREEEEEREFEE R EEEEEREEREEERE L EREREEREERSEENEEEERERE RS DO"EI’S(U.S. $653,000-00 )

plus interest. Borrower/nas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than November 1, 2051.

(F) “Property” means the nioaerty that is described below under the heading “Transfer of Rights in the Property.”

(G} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
fhe Note, and alf sums due underinis Securily Instrument, plus interest.

{H) “Riders” means all Riders to this Saeurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicablel:

Adjustable Rate Rider [J Condeminium Rider [ Second Home Rider
L] Balloon Rider Plannca Unit Development Rider [] Other(s) [specify]
[l 1-4 Family Rider [ ] Biweekn Payment Rider

[} VA Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law} 25 well as all applicable finai, non-appealable judicial
opinions,

{(J} “Community Asscciation Dues, Fees, and Assessments” mazaiis all dues, fees, assessments and other charges
that are imposed on Borrower o the Property by a condominiun: sesociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thar.a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepharic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit i 28count. Such term includes, bui is
not limited to, point-of-sale {ransfers, automated teller machine transactions, trarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Esecrow ltems” means those items that are described in Section 3.

{81) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o7 praceeds paid by any
thurd party (other than insurance proceeds paid under the coverages described in Section 5} f1.(i) damage to, or
desiruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii, comveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

N} “Mortgage Insurance” means insurance proteciing Lender against the nanpayment of, ar default on, the Loan.
(D) “Periedic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note. plus
(i) any amounts under Section 3 of this Security Instrument.

Py “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2801 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor fegislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refars to all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a “federaliy related mortgage loan” under RESPA.

Q1) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrurment secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
{Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A"

which currenly has the address of (1174 Hickory Drive, Western Springs,
[Street] [City]
llinois 60558 {("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or he reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repiacements and additions shali also be covererd by this Security
Instrument. All of the foregaing is referred to in this Securitv-Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender griciLender’s successors and assigns) has the fight: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and-canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate’hereby conveyed and has ihe right to
martgage, grant and convey the Property and that the Property is unencumbeied, except for encumbrances of record.
Borrower warrants and wilt defend generally the tille to the Property against all ‘clzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and rion-i niform covenants with
limitec variations by jurisdiction to constitute a uniform security instrument covering real propérty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Burrower shall pay
wher due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Seclion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurar's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
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payrent or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated ta apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lendar may hold such unapplied funds unti! Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall ejther
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
iuture against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements securad by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments acceplted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nate; (b) principal
due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
orderin which itbecsme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secunbelnstrument, and then to reduce the principal balance of the Note,

If Lender receivex 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge-¢uz the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ottsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Fayments if, and to the‘extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied te the full Jayment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shzll be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraiice rraceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or chinge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skall pay to Lender on the day Periodic Payments are due under the Note,
untit the Nofte is paid in full, a sum (the “Funds") ta provide for payment of amounts due for: (a) taxes arid assessments
and other items which can attain priority over this Sectrity Instrumant as a lien or encumbrance on the Property; {b)
teasehold payments or ground rents on the Property, If ary; {2) premiums for any and all insurance reguired by Lender
under Section 5; and {(d) Mortgage Insurance premiums, i&-any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow |tems.” At arigination or at any time during the term of the-_cén, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ans such dues, fees and assessments shall be an
Escrow ltem. Borrower shali promptly furnish to Lender all notices of 2 ~ounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items uniess Lender waives Borrorver's obligation to pay the Funds for any or
all Escrow Hems, Lender may waive Borrower's obligation lo pay to Lender Fuiids for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived wy-Lander and, if Lender requires,
shall furnish to Lender receipis evidencing such payment within such time pericd as Leiider may require. Borrower's
obligation to make such payments and o provide receipts shall for all purposes be acemsd.to be a covenant and
agreement contained in this Security Instrument, as the phrase “cavenant and agreement” is vsed in Section 9. If
Borrower is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fajls to Fav e amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Bor/cwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as toanv or all Escrow
lterms at any time by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
snall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow Iterns or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentaiity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shali apply the Funds to pay the Escrow ltems nc later than the time specified under RESPA. i ender shall rot charge
Borrower for helding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

W.K .
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an agreemant is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

{f thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay {o Lender the amount necessary to make up the
shartage in accordance with RESPA, but in no more than 112 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o
Lender the amount necessary ta make up the deficiency in accordance with RESPA, but it no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which canaitain priarity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communily Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay thein ir the manner provided in Section 3.

Borrower shall promplyJizcharge any lien which has priority over this Securify instrument uniess Borrower: (a)
agrees in writing to the payment'a’ the obligation secured by the lien in a manner acceptable to Lender, but only 5o long
as Barrower is performing such.z.greement; (b} contests the lien in good faith by, or defends against erforcement of the
lien in, leyal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
procesdings are pending, but only unt?’such proceedings are concluded; or (c) secures from the helder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Insfrument. If Lender determines that any part
of the Property is subject to a lien which can atizin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on wnich that notice is given, Borrower shall satisfy the lien or take
ane or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a cne-time charre ier a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvzments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term“axtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs insurance. This insurance shail be maintained in
the amounts (including deductible levels} and for the periods that Lar.der requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ingdrance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Barrower's.chiice, which right shall not be exercised
unreascnably. Lender may require Barrower ¢ pay, in connection with this Lozn; zither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-lime charge for flood zone determination and
certificaficn services and subsequent charges each lime remappings or similar changes-accur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in conneciion with the review of any flood zane determination resulting
from an cbjection by Borrower.

If Borrower falls fo maintain any of the coverages described above, Lander may obtain ingurance coverage, at
Lander's option and Barrower's expense. Lender is under ne obligation to purchase any particuicr tvn2 ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boirower's equity in
the Property, or the contents of the Properiy, against any risk, hazard or liability and might provide greater or lesser
soverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed hy Lendar
under this Section 5 shall become addifional debt of Borrower secured by this Security Instrument. These amounts shall
haar interest at the Nate rate from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject o Lender's right fo
disapprove such palicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree i writing, any insurance
proceeds, whether or not the underlying insurance was required by Lander, shall be applied to restoration or repair of
theF%opeﬁyifmeresuxaﬂonorrepawisecononﬂcaﬂyfeasﬁﬂeandLendefssecuﬂwisnoHessened.Duﬁngsuchrepak
and resloration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Properly (¢ ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promplly. Lender may disburse proceeds for the repairs and restoration in & single paymeni or in
asmmsofpmgmsspawneMsastmawomisccmmemd.Un@ssanagmemeMisnmdehwwmmgorApmmaMELaw
requires inlersst to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econemically
teasible of Lender’e security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument; whether or nat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
e applied in the orderpravided for in Section 2.

If Borrower abandens{ne Property, Lender may file, negotiate and settle any available insurance clairm and related
matters. If Borrower does net séspond within 30 days ta a notice from Lender that the insurance carrier has offered to
settte a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proseeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other 0f Berrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance palicies covering the Property, insofar as such rights are applicabie o the
coverage of the Property. Lender may use thé irsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ir'strumient, whather or not then dus.

6. Occupancy. Berrower shall occupy, establist, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ana shall continue to occupy the Property as Borrower's principa
residence for at least ane year after the date of occupancy; uilass Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ciriiiinstances exist which are beyond Borrower's controt,

7. Presetvation, Maintenance and Protection of the Propety | inspections. Borrower shall not destroy, damage or
impair the: Property, allow the Property to deteriorate or commit waste o the Property. Whether or not Boirower is resiging
n the: Property, Borrower shall maintain the Property in order to prevent tne Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repalr or restoration is not economically feasible,
Sorrower shalt promptly repair the Property if damaged to avoid further deleriorstion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ar the taking of, the Picperty, Rorower shall be responsiole
for repairing ot restoring the Property only if Lender has released proceeds for such purpnise, Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress paymenis as the wark is completed. If the
insurance or condemnalion proceeds are not sufficient to repair or restore the Praperty, Borrower innat relieved of Borrower's
abligatior: for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if 114134 reasonable cause,
Lender may inspect the interior of the improvements on the Praperty. Lender shall give Borrower/ziice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pracess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, arinaccurate information or statements to Lender (or failad to provide Lender with material information)
in connection with the Loan. Material representations inciude, but are not limited to, representations concerning
Borrower’s oecupancy of the Property as Borrower’s principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreernents contained in this Security Instrurment, {b) there is a iegal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or apprapriate to protect Lender’s interest in the Property and rights under

e .
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attomeys' fees to protect its inferest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or other code vialations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty cr obligation fo do so. It is agreed that Lender incurs no liability for not laking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security!nstrument is on a leasehold, Borrower shalf comply with all the provisions of the lease, Borrower shall
not surrender thelazsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the exziess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehcldand the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insiiais2, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required.to-maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to-make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect. from an alternate mortgage insurer elected by Lender. If substantially equivalent Morigage Insurance coverage
5 not avaiiable, Borrower shall continue to pay to Lznder the amount of the separately designated payments that ware due
when the insurance coverage ceased to be in effec. Londer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is witimately paid in full, and Lender shall not be requiied to pay Borrower any interest or earnings on such loss
reserve, Lender ¢an no longer require loss reserve payrnents.if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectes by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pieiiums for Mortgage Insurance, if Lender required
Mortgage Insurance as a condition of making the Loan and Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower siiall pay the premiums required to maintain
Martgage Insurance in effect, or to provide a non-refundable loss reserye, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between Borrowerarid Lender providing for such termination
or untif termination is required by Applicable Law. Nothing in this Section 10 afféciz Borrower's obligation to pay interest
ai the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) forcertain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage linsurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time tb time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreemen's are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these 2gieements, These
agreements may require the mortgage insurer to make payments using any source of funds that the nioitgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums;.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mertgage insurer’s
ris<, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
fur 2 share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil! owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination. ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Misceflancous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Pracseds shall
be apolied (o the'surs secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tatat faking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this-Recurity Instrument, whether or not then due, with the excess. if any, paid tc Borrower,

Inthe event of a partial taking. destruction, or loss in value of the Property in which the fair market vaiue of the Property
immediately before the partial aking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrumcnt immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing ths sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by.tha following fraction: (a) the total amount of the sums secured immediately
vefore the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss ir_ velue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or [)ss invalue of the Property in which the fair market value of the Froperty
immediately before the partial taking, destruction, of loss in vaiue is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss iy value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applisd to the-sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Laiider to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to setfle a claim for daniages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collrziand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sccurlly Instrument, whether or not then due.
"Opposing Party” means the third parly that owes Borrower Miscellanewus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i< bagun that, in Lender's judgment,
coutd result in forfeiture of the Property or other material impairment of Lender's interest i the Praperty of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in
Seclion 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider's iudgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rignfs under this Security
instrumant. The proceeds of any award or claim for damages that are attributable to the impairment 2 L.ender’s interest
i the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modgificatron of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowsr or any Successors in Interest of
Borrower. Lender shall not be required to commenee praceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the eriginal Barrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver
of ar preclude the exercise of any right or reredy.
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13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’: (a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obfigated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the ¢o-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and kenefits
under this Security Instrument. Borrower shall not be released from Barrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecticn with Borrower's defauit,
for the purpose’ci-piotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorrieys’ fees, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securily Instrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging of such fee."Leniner may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lawv which sets maximum loan charges, and that law is finally interpreted so that the interest
ar ather loan charges collected-or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducer’ b the amount necessary to reduce the charge to the permitted kmit; and {b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction vall be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for viider the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivier of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by Borrower or Lender in nunnection with this Security Instrument must be in writing.
Any notice io Borrower in connection with this Security Insiranient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Buitnwar’s notice address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Agnlicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has. dzsignated a substitute notice address by notice
to Lender. Botrrower shall promptly notify Lender of Borrower’s change of addiess. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report achange of address through that specified
procedure, There may be only one designated notice address under this Seauiity Instrument at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Ler#zr’s address stated herein unless
Lender has designated ancther address by notice to Borrower. Any notice in connectiofwith this Security instrument
shall not be deemed to have been given fo Lender until actually received by Lender.if any notice required by this
Security Instrurment is also reguired under Applicable Law, the Applicable Law requirement will sz tisfy the carresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construction. This Security instrument shall be‘coverned by federal
law and the law of the jurisdiction in which the Property is tocated. All rights and obligaticns contamasin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expiicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding neuter
waords or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transterred in a bond for deed, contract for deed, installment sales contract or esCrow agraement. the intent of which

is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender’s prior written consent, Lender may
reguire immediate payment in full of all sums secured by this Security Instrument. However, this option shail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by inis Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest of: (aj five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other peried as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those congiticns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz 25 i#in0 acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses incuricd.iiv enforcing this Security thstrument, including, but not limited to, reasanable attorneys’
fees, property inspection and valuation fees, and other fees incurred far the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasanably require to
assure that Lender's interest in the Pioreity and rights under this Security Instrument. and Borrower's obligation to pay
the sums secured by this Security Instrument; zhall continue unchanged unless as otherwise provided under Applicable
Law. L ender may require that Borrower pay Luch reinstatement sums and expenses in one or mare of the following forms,
a5 selected by Lender: (a) cash; (b} money orcer: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institticn :whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceldration had ocourred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice i %risvance. The Note or a partial interest in the Note
{togsther with this Security Instrument) can be sold one or more imas without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicer”) that ¢oliests Periodic Payments due under the Nofe and
this Security Instrument and performs other mortgage loan serviziig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of fae Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given written-notice of the change which will state
the name and address of the new Loan Servicer, the address to which payinents should be made and any oiher
information RESPA requires in connection with a netice of transfer of servicing. If the bt is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan saivizing obfigations tc Borrower
will remain with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action (as elther anindividual litigant
or ihe member of a class) that arises from the other party's actions pursuant to this Security Instruirent or that aleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrusnent. until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
75) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken.
ihat time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to curs given to Borrower pursuant to Section 22 and the notice of acczleration given to Borrower pursuant
ta Section 18 shall be deetmed to satisfy the notice and opporturity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: {a} *Hazardous Substances” are those substances definec
as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the foilowing substances: gasoline,
kerosene, other flammabie or toxic petroleur products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldenyde, and radioactive materiais; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is lacated that relate to health, safety or environmental protection; (c)

“Environmental Cleanup” includes any response action, remediai acticn, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, {b) which creates an
Envirenmential Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or slorage on the Property of small quantilies of Hazardous Substances that are generally recagnized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products),

Borrower shail nromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or olher action
oy any governmiental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lawofavhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
i, any spilling. leaking; zischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence,uss or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrawer learns, or is noifiec oy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actions in avcordance with Environmental Law. Nothing herein shall create any obligation on Lendar
for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shzil ¢ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secirity Instrument (but not prior to acceleration under Section 1§
unless Applicabie Law provides otherwise). The notice shall specify: (a} the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from t'te aate the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default uis or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrunicr{, foreclosure by judicial proceeding and sale of the
Property. The notice shail further inform Borrower of the rightlo(einstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit o1 20y other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp:ified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securif) Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu* notlimited to, reasonable attarmeys’
fees and costs of title evidence.

23. Release. Upon payment of ail sums secured by this Security Instrument, Lencer shall reiease this Security
instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee forreleasing this Security
natrumant, but eniy if the fee is paid to a third party for services rendered and the charging o7 the fes is permitted under
Apnplicable Law.

24. Waiver of Homestead. In accordance with llincis law. the Borrower hereby releases ard wares all rights under
and by virtue of the lllingis homestead exemption laws.

25, Placement of Coliateral Protaction Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurance st Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance o3 required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceilation or expiration of the insurance. The costs of the insurance may be added fo
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than ihe cost of insurance
Borrower may be able to obtain or its gwn.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Ridsr executed by Borrower and recorded with it.

fi’%\[%&m ? 25 B 2[ {Seal)

EYAD KARZOUN DATE
fZ!f W*‘ o @ B zg ’2/4/ (Seal)
DIANA-NAYYAL DATE

State of ILLINOIS
County of COOK

This instrument was ackreiedged before me on SEPTEMBER 28, 2021 (date) by EYAD KARZOUN AND
DIANA NAYYAL (name of person/s)

(Seal)

W““é’p's-tze
3 ! h,
CHH!ST%MA?E OF ILLNO'S |

€
.
- w0, 5T b
Signature of Notary Public 3 N%T? Fé\énﬁggtfon Expires T-S
e R T

Lender: Luxury Mortgage Corp.
NMLS ID: 2745

Loan Originator: Michael Sean Raimi
NMLS ID: 49632
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FIXED/ADJUSTABLE RATE RIDER
{30-day Ave:age SOFR Index {As Published by the Federal Reserve Bank of New York) — Rate Caps)

THIS FIXEL/ADJUSTABLE RATE RIDER is made this  28th  day of
September, 2024, and is incorporated into and will be deemed to amend and
supplement the Moroage, Mortgage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) ofthe same date given by the undersigned (the “Borrower”) to

secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to  Luxury Mortgage
Corp., 2 Corporation

(the “Lender”)
of the same date and covering the property described in the Security Instrument and
located at: 1114 Hickory Drive, Western Gplings, IL 60558.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BOBROWER'S
FIXED INTEREST RATETO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESt RATE CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the representations, warranties covenants
and agreements made in the Security Instrument, Borrower and Lender further cow-
enant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for monthly payments of principal and interest (“Monthly Payment”)
and an initial fixed interest rate of 2.375 %. The Note also provides for a change in
the initial fixed interest rate to an adjustable interest rate, as follows:

MULTISTATE RIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR - Single Family . :
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The.nitial fixed interest rate | will pay will change to an adjustable interest rate on the
st davof November, 2031, and the adjustable interest rate | will pay may change
onthe st day of the month every 6th  month thereafter. Each date on which
my adjustable inferest rate could change is called a “Change Date.”

{B) The Incex

Beginning with ¢ first Change Date, my interest rate will be based on an index that
is calcutated and provider to the general public by an administrator (the “Administrator”).
The “Index” is a benchmaik, known as the 30-day Average SOFR index. The Index is
currently published by the Fedeial Reserve Bank of New York, The most recent Index
value available as of the date 45-days before each Change Date is calied the “Current
index,” provided that if the Curren®index is less than zero, then the Current index will
be deemed 1o be zero for purposes oi calculating my interest rate,

If the Index is ho longer available, it will be replaced in accordance with Section 4(G)
below.

{C) Calculation of Changes

Betore each Change Date, the Note Holder wil calculate my new interest rate by
adding THREE perzentage points ( 3.000 % )
(the "Margin®} to the Current Index. The Margin may change if the Index is replaced
by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index tu-tre nearest one-eighth of
one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the Monthly Pay ment that would
be sufficient to repay the unpaid Principal that | am expected to owe atihe Change
Date on the Maturity Date at my new interest rate in substantially equal payipents. The
result of this calculation will be the new amount of my Monthly Payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
7.3715% orlessthan 3.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than

ONE percentage paints { 1.000 % ) from the rate of
MULTISTATE AXED/ADJUSTABLE RAVE RIDER ~ 3(-day Average SGFR — Single Family V
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interest | have been paying for the preceding 6  months, My interest rate will never
be greater than 7.375 % or less than 3.000 %.

(E} Einctive Date of Changes

My new’interest rate will become effective on each Change Date. | will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after
the Change Date until the amount of my Monthly Payment changes again.

(F) Notice of Chizinges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustabiz interest rate and of any changes in my adjustable interest
rate before the effective date Of eny change. The notice will include the amount of my
Monthly Payment, any informaiinn required by law to be given to me and also the title
and telephone number of a personwhowill answer any question | may have regarding
the notice.

(G)Replacement Index and Replac:ment Margin

The Index is deemed to be no longer avallable and will be replaced if any of the
following events (each, a “Replacement Everit”} accur: (i} the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official pupiiz-statement that the Index is no
longer reliable cor representative.

If a Replacement Event occurs, the Note Holder wili select a new index {the
“Replacement Index™) and may also select a new margin (the *Replacement Margin™,
as follows:

(1) It a replacement index has been selected or recommended for use in con-
sumer products, including residential adjustable-rate mortgagess, by the Board
of Governors of the Federal Reserve System, the Federal Reseive Bank of
New York, or a committee endorsed or convened by the Board of Governers
of the Federal Reserve System or the Federal Reserve Bank of New o'k at
the time of a Replacement Event, the Note Holder will select that index as the
Replacement index.

(2) If a replacement index has riot been selected or recommended for use in con-
sumer products under Section (G)(1} at the time of a Replacement Event, the
Note Hoider will make a reasonable, good faith effort to select a Replacement

MULTISTATE RXED/ADIUSTABLE RATE RIDER — 30-day Average SOFR - Single Family y\:“‘ 1\}
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Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
ascount the historical performance of the Index and the Replacement Index.
The Heplacement Index and Replacement Margin, if any, will be operative imme-
diately upcn a Replacement Event and will be used to determine my interest rate and
Monthly Payraeats on Change Dates that are more than 45 days after a Replacement
Event, The Index and Margin could be replaced more than once during the term of my
Note, but only if anotier Replacement Event occurs. After a Replacementt Event, all refer-
ences (o the “Index™and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacementiiargin.”
The Note Holder will also give me notice of my Replacement index and Replacement
Margin, if any, and such otheriifoimation required by applicable law and regulation.

8. TRANSFER OFTHE PROPERTY JR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Spction 18 of the Security Instrument will
read as follows:

Transfer of the Property or a Beneficial Intrzst in Borrower. As used in
this Section 18, “Interest in the Property” means any laga' or beneficial interest in
the Property, including, but not limited to, those beneficialintarests transferred in 2
bond for deed, contract for deed, installment sales contractor'ascrow agreement,
the intent of which is the transfer of title by Borrower at a future'¢ate to a purchaser.

If all or any part of the Property of any Interest in the Preoerty is sold or
transferred (or if Borrower is not a natural person and a beneficial irterest in
Borrower is sold or fransferred) without Lender’s prior writien consen?, Lander
may require immediate payment in fuil of all sums secured by this Security
Instrument. However, this option shail not be exercised by Lender if such exertiss
is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice of accelera-
tion. The notice shall provide a period of net fess than 30 days from the date the
notice is given in accordanse with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. Wian Borrower’s initial fixed interest rate changes to an adjustable interest
rate underth= terms stated in Section A above, Section 18 of the Security Instrument
described in'Scetion B1 above will then cease to be in effect, and the provisions of
Section 18 of the Sacurity Instrument will be amended to read as follows:

Transfer of ine Praperty or a Beneficial Interest in Borrower. As used in
this Section 18, “Intercstin the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for uesd, installment sales contract or escrow agreement,
the intent of which is the transfer ot title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a ratu-al person and a beneficial interest in
Borrower is sold or transferred) without/Lender's prior written consent, Lender
may require immediate payment in full ¢_ail sums secured by this Security
instrument. However, this option shall not be sxcicised by Lender if such exer
cise is prohibited by Applicable Law. Lender also shall not exercise this option if;
(a) Borrower causes to be submitted to Lender informaticn required by Lender to
evaluate the intended transferee as if a new loan were hring made to the trans-
feree; and (b) Lender reasonably determines that Lendei s szcurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge i reasonable
fee as a condition to Lender’s consent to the loan assumption. Lendermuv-also
require the transferee to sign an assumption agreement that is accepiatia to
Lender and that obligates the transferee to keep all the promises and agreeman's
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
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less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay alf sums secured by this Security Instrument.
H Boriower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
notice ¢ C'emand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants
contained in thls Fixec/Adjustable Rate Rider.

/(@d/7,((;’ AN G-25-2/ (Seal)

EYAD KARZOUN ™~ DATE
L) -
f? v Q@L&Wﬁww“‘“m T~ G} (& [ {Seal)
DIANA NAYYAL DATE
MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 30-day Average SOFR ~ Singie Family lf !\j
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of
September, 2071 and is incorporated into and shall be deemed to amend and
supplementineiortgage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Luxury Mortgage %0'p., a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
localed at: 1114 Hickory Drive, Western Surings, IL 60558.

The Property includes, but is not limited to, a‘parcel of land improved with a dwelling,
together with other such parcels and certain corvirion areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known &s-Timber Trails of
Western Springs
{the “PUD"}. The Property also includes Borrower's interest in the homeownars association
or equivalent entity owning or managing the common areas and faciliies of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrowsr s interest.

PUD COVENANTS. In addition to the covenants and agreemenis made i the
Security Instrument, Borrawer and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shalt perform all of Borrower's obligations under the
~UD'’s Constituent Documerits. The “Constituent Documents” are the (i) Declaration; (ii)
articies of incorporation, trust instrument or any equivalent document which creates the
Cwners Association; and (iii) any by-laws or other rules or regulations of the Owners

Initiats: K
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Assoclation. Borrower shali promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generaly ascepted insurance carrier, a “master” or “blanket” policy insuring the Property
which is sausfactory to Lender and which provides insurance coverage in the amounts
{including ceductible levels), for the periods, and against loss by fire, hazards included
within the terrn “axtended coverage,” and any other hazards, including, but not limited
{0, earthquakes anid floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propety insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain propetvinsurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

\iNhat Lender requires as @ cendition of this waiver can change during the term of
the loan.

Borrower shall give Lender piompt notice of any lapse in required property
insurance coverage provided by tiie-master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or t¢.common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigred and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrowsar.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintzing a public liability insurance
policy acceptable in form, amount, and extent of coverage {7 Lender.

D. Condemnation. The proceeds of any award or claiin for damages, direct or
cansequential, payable to Borrower in connection with any condamiation or other taking
of alf or any part of the Property or the common areas and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice’ts |ender
and with Lender’s prior written consent, either partition or subdivide the Pranerty or
cansent to: (i) the abandonment or termination of the PUD, except for abandonraent or
termination required by law in the case of substantial destruction by fire or other casuatty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the “Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption of

Initiats: [~
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self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becorae additional debt of Borrower secured by the Security Instrument. Unless
Borrower and l.ender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice irom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Riger.

M%b{ v ? ~eX - Z/J( (Seal)

EYAD KARZOUN DATE
72{ A 7 922/ (sea
DIANANAYYAL DATE

Initials: g_;f; £ DN
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SCHEDULE A

LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK, IN
STATE OF ILLINOIS, DESCRIBED AS FOLLOWS, TO WIT:

LEGAL DESCRIPTION: LOT 210, IN TIMBER TRIALS SUBDIVISION UNIT 2, BEING A
RESUBDIVISION OF OUTLOT N, IN TIMBER TRAILS SUBDIVISION UNIT 1, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHEAST QUARTER OF
SECTION 15, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AZCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 22, 2007 AS
DOCUMENT N%G. 0705315075, IN COOK COUNTY, ILLINOIS,

PARCEL 1D: 18-13-410-008
Being the same property s {ransferred by Warranty Deed on 12/19/2016 and recorded 01/13/2017

from REAL PROPERTY rtOLPING — WESTERN SPRINGS IL PHASE 2, LLC to M. EYAD
KARZOUN , , recorded in Docurieric Number 1701342078




