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MORTGAGE

GUDRA

Loan #: 5502842023

PIN: 07-22-104=033=0000
MIN: 100183355028420235
MERS Phone: 1=-868-679-6377

DEFINTTIONS

Words used in multiple sections of this document are defined be ow and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this Jecivent are alsa provided in Section 16.

{A) "Secarity Instrument" means this document, which is dated DECEMBER 1, 2021, together with all Riders to this
document.

(B) "Borrower" is BHAVIK SHANTILAL GUDKA AND SEILPA KAR'WIA, AUSBAND AND WIFE;.Botrowet is the
mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee wader this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephon< ninber of P.O. Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

(D) "Lender® is STEARNS LENDING, LLC.LenderisaLIMITED LIABILITY COMPARY organized and existing under
the laws of CALIFORNIA. Lender's address is 401 E. CORPORATE DRIVE, SUITE 120, LEWISVILLE, TX
75057,

(E) "Note™ means the promissory note signed by Borrower and dated DECEMBER 1, 2021. The Noie cintes that Borrower
owes Lender FOUR HUNDRED EIGHTY-NINE THOUSAND SIX HUNDRED AND ©0/100 Dollars (U.S.
5489, 600 . 00) plus interest at the rate of 2. 875%. Borrower has promised to pay this debt in regular Perioclic fayments and
to pay the debt in full not later than JANUARY 1, 2052

{F} "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and lat¢ charges due under the Note,
and all sums due under this Security Instroment, plus interest.
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(H) "Riders" means all Riders to this Security Instrument that are exccuted by Botrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider O Condominium Rider O Second Home Rider
O Balloon Rider & Planned Urit Development Rider O Biweekly Payment Rider
(0 1-4 Family Rider O Other(s) [specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Bormower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument <wiich is initiated through an ¢lectronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or autkarize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, autsmed teller machine transactions, transfers initiated by telepbone, wire transfers, and automated
clearinghouse transfers. :

(L) *Escrow [tems" means o3¢ items thet are described in Section 3. :

(M) "Miscellaneons Proceeds” méans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property; (ii) condemmnation or other talisg of all or any part of the Property; {iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, <~ value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance vroweting Lender against the nonpayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly eoheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument:

(P) "RESPA" means the Real Estate Settlement Procerares Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be ancended from time to time, ot any additional or successor legislation or
regulation thal governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related modtgage loan" even if the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instivact.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all 12ncwals, extensions and maodifications of
the Note; and (i) the performance of Borrower's covenants and agresments under this'Secority Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomiee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described propenty located in the COUNTY of
COCK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EEREOQF

which cutrently has the address of 61 PLEASANT DR, SCHAUMBURG, IL 60194 ("Property Address™):

TOGETHER WITH all the improvements now or heteafier erected on the property, and all easements; appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Bortower in this Security Instrument, but, if necessary to copply
with law or custom, MERS (as nomitee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited o, releasing and canceling this Security Instrament.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instruinent covering real property.

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 2nd Late Charges. Borrower shall pay
when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security [nstrumerc chall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or s Security Instrument is refurued to Lender unpaid, Lender may require that any or all subsequent
payments duc undes e Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: {a) cash; (b) wériy order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an sUtaiion whose deposits are insured by a federal agency, mstrumentality, ot entity; ot {d) Electronic
Funds Transfer.

Payments. are deemed recived by Lender when received at the location desighated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may relutn any
payment or partial payment if the payiaers 2 partial payments aré insufficient to bring the Loan curent, Lender may accept
any payment ot partial payment insufficicat to bring the Loan current, without waiver of any rights hereunder ot prejudice to
its rights to refuse such payment of partial p< ymeats in the future, but Lender is not obligated to apply such payments at the
tinse such payments are accepted. If each Periodic Pyyment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such urapylied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of vwss; Lender shall either apply such funds or return them to Borrowes. If
not applied earlier, such funds will be applied to the ¢utstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrame it o1 perfornsing the covenants and agreements secured by this
Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise Zeouribed in this Section 2, all payments aceepted and
applied by Lender shall be applicd in the following order of priority: {a} itersst due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to earl Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Paymeat which ineludes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the Lat: charge. If more than one Peniodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repaymatt of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exient that any excess exists after the payment is applied to the
full payment of one or more Pericdic Payments, such excess may be applied fo any late charges <ne.’valuntary prepayments
shall be applicd first to any prepayment charges and then as deseribied in the Note,

Any apylication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undr« tie Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Periodic Payments are due inder the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes and assessments and other
iterns whtich can attain priority over this Security Instrument as a lien or encumbrance on the Froperty; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5, and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Iterns." At otigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and suck dues, fees and assessments shall be an Escrow Item. Botrower shall promptly furnish to
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Lender all notices of amounts to be paid under this Section. Borrower shall pay Lendér the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Fands for any or all Escrow [tems. Lender may waive Borrower's obligation to
pay to Lender Funds for any o all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has beea waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for ar Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Scction 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation; Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3. '

Lender pay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA. Lender shall
estimate the amouni of Fynds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise In accordaucs with Applicable Law.

The Funds shall e Geld in an institution whose depasits are insured by a federal apency, instrumentality, or entity
{including Lender, if Lender is <0 izstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Bscro® Vieras no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or vetifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Apolcrble Law permits Lendet to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to b2naid on the Funds, Lender shall not be required to pay Borrower any interest
or eamnings or the Funds. Borrower and Lend s can agtee in writing, however, that interest shall be paid on the Funds. Lender
shall give to Bomower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA_ If there is a sk age of Funds held in ¢scrow, as defined vnder RESFA, Lender shall
notify Borrower as required by RESPA, and Borrower shal) pay. to Lender 1he amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymente, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RES?4, 2nd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more th2i 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrupint, Lender shall promptly refund to Bomower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all tazes, assessments, chargZs, fines, and impesitions attributablé to the
Property which can attain priority over this Security Instruntent, leasehold payinents or ground rents on the Property, if any,
and Community Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Botrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securily Ibsttument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends agains' entorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevént the enforcement of the lien wizile #iuse proceedings are
pending, but only until such proceedings are eoncluded; or (¢) secures from the holder of the lien an agrocraent satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that auy part of the Property is subject to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the liet. " ithin 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above m
this Section 4,

Lendet may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounis
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(including deductible levels) and for the periods that Lender requites. What Lender requirés pursvant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insyrance shall be chosen by Borrower
subject to Lender's right te disapprove Botrower's choice, which right shall pot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes oceur which reasonably might affect such determination or cettification. Borrower shall
also be tesponsible for the payment of apy fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchasc any particular type or amount of coverage.
- Therefore, such coverage shall cover Lender, but mighi or might not protect Borrower, Barrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
peeviously in effes. Sorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance thar Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borover secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement a1 74all be payable, with such interest, upon notice from Lender to Borrower tequesting payment.

: All insurance ponicie; required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shaii izciede a standard mortgage clause, and shall name Lender 25 mortgagee and/for as an additional
Loss payee, Lender shall have the vight to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for daniag: #4; or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender a5 mortgages and?zz as an additional loss payee.

In the event of loss, Borrower shall g ve prompt notice to the insurance carrier and Lender. Lender may make proof of
lass if not made promptly by Bormower. Unless Leider and Bomower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was requiret by J.ender, shall be appliad to restoration or repair of the Preperty, if the
restoration or repair is economically feasible and Lenda’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity to imspect such Property fo
ensure the work has been completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in 2 ¢ingle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Apjlizakle Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borower any interest o1 ezipgs on such proceeds. Fees for public adjusters, or
other third parties, retained by Bomower shall not be paid out of the inlurance proceeds and shall be the sole obligation of
Bomower. If the restoration or repair is not economically feasible or Lender's-security would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or rot then due, with the excess, if any, paid
to Botrower. Such msurance proceeds shall be applied in the order provided for in S20lon 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any aveilable insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insirance cartier has offered to settle a
¢laim, then Lender may negotiate and settle the claim. The 30-day period will begin when the noftce ig given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights fo
any insurance procecds in an amount not to cxceed the amounts umpaid under the Note or this Seewity irstrament, and (b) any
other of Borrower's rights {other than the right to any refund of vnearned premiums paid by Borrower; nuder all insurance
policies covering the Property, msofar as such rights are applicable to the coverage of the Property. 1 <nder may use the
instrance proceeds either to repair or restare the Property or to pay amounts unpaid under the Note or this Scocaty Instrument,
whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal tesidence within 60
days after the execution of this Security Instrament and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unseasonably withheld, or unless extenuating circunstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Botrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from detenorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance o condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable autries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an intetior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Barrower or

any persons or exatizs acting at the direction of Borrower ot with Borrower's knowledge or consent gave materially false,
misleading, or inaccrirate information or statements to Lender (or failed to provide Lender with material information) in
connection with the [oar. Material represcatations include, but are not limited to, representations concerning Berrower'’s
pecupancy of the Propert; as Borrower's principal residence.
" 9. Protection of Lcuder's Tuterest in the Property and Rights Under this Security Instrument. If (2} Borrower
fails to perform the covenants zid greements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's intérest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation s forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument o to epforce laws or regulativniy, or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protecy Lender's interest in the Property and rights under this Security Instrument,
inclnding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions can
include, but are not limited to: (&) paying any sms secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attoraevs' fees to profect its mterest in the Property and/or rights under thig
Security Instrument, including its secured position in‘a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace er board wp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so avd.igaot under any duty or obligation to do so. It is agreed that
Lender incurs no Liability for not taking any or all actions avthorizet vidor this Section 9.

Any amounts disbursed by Lender under this Section 9 shall Jezome additional debt of Bortower secured by this
Security Instrument. These amounts shall bear interest at the Note rate froin 202-date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Borrower shall comply with <l the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed ot terminate ol v2ncel the ground lease. Borrower shali
not, without the express written consent of Lender, alter or amend the ground lease {f Sorrower acquires fee title to the
Property, the Jeasebold and the fee title shall not merge unless Lender agrees to the merger L1 witing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of in:king the Loan, Borrower shall
pay the premiums Tequired to maintain the Morigage Insurance in effect. If, for any reason, the Murtg. ge Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previcusly provided such mzcricr and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Buruwer shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in :ffect, at a cost
substantiafly equivalent to the cost to Borrowet of the Mortgage Insurance previously in effect, from an al(eivate mortgage
insurer selected by Lender. If substantially equivalent Mortgage [ngurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss teserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest of earnings on such loss reserve. Lender can no Jonger require less reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requircs) provided by an insurer selecled by Lender
again becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are sat:sfactory to the mortgage insurer and the other party {or partics) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtrined from Mortgage Insurance premimims).

As a result o2 ¢hese agreements, Lender, any purchaser of the Note, another insuter, any reinsurey, any other entity, or
any affiliate of any of the foregoing, may receive (directly or 1nd1rect1}r) amounts that derive from {or might be characterized
as) a portion of Borrower's pryments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such egrezment provides that an affiliate of Lender takes a share of the insurer's risk in exc}mnge fora
share of the premiums paid to ¢ ivsurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements w2l not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Suzii agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Buzo'ver to any refund.

(b) Any such agreements will no? aiisct the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectior Art of 1998 or any other law, These rights may include the right to receive
certain disclosures, to request and obtain canesid=tion of the Mortgage Insurance, to bave the Mortgage Insurance
terminated automatically, and/or to receive a refons 21 any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security i3 uotlessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Levder has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided Ziat such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in 2 seiies of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Law requires jrterest to be paid on such Miscellaneous
Proceeds, Lendet shall not be required to pay Botrower any interest or eamnings o snch Miscellaneous Proceeds. If the
restoration or repair is ot economically feasible or Lender's security would be lessened, flie Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with ilie excess, if any, paid to Borrower.
Such Migcellancoug Proceads shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneo s Praceeds shall be applicd
to the surms secured by this Security Instrument, whether or not then due, with the ¢xcess, if any, paia 10 Besower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fawipaket value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amcunt of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or Joss in value, unleze gorrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the fotlowing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Botrowet.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
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Miscellancous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bormower fails ta respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneons Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's jndgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrament. The proceeds of any
award or claim fo¢ domages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lendr: :

All Miscellaieoias Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 7/ ‘ '

12. Borrower No: Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of th7 sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not op2rate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proscadings against any Successor in Interest of Botrower of (o refuse to extend time for
payment or otherwise modify amortizaizi of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Intzrest of Bommower. Any forbearance by Lender in exercising any nght or remedy
including, without limilation, Lender's aceeptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dve_shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and Lability shall be joint and sereral. However, any Borower who co-signs this Security Instrument
but does not exccute the Note (a "ca-signer™): (z) is co-signirg this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secarily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aid =ay other Borrower can agree fo extend, modify, forbear or
make any accommodations with regard 1o the termns of this Security iust/ument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Inteiesi of Bommower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shat' otain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Bomower's sbligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and azrements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lendex

14. Loan Charges. Lender may chatge Botrowet fees for services performed in - annection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibiten on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applivap’e daw.

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpréted oo that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thez: {a) any such
loap. charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choese to make this
refund by reducing the principal owed under the Note or by making 2 direct payment to Borrower. I a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute 2 waiver of any right of action Borrower might have arising out of such evercharge.

18, Notices. All notices given by Borrower or Lender iv connection with this Security Instrument must be in writing,
Any notice 10 Borrower in connection with this Sceurity Instrament shall be deemed to have been given to Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any onc
Borrower shall constitute notice to a1l Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Botrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by netice to
Borrower. Any notice in conpection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspording requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are soject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to azres by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contrase. 'n the cvent that any provision or clanse of this Security Instrument or the Note conflicts with
Applicable Law, such coufiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflictiap movision. _ ' ‘ .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words ot words of the feminine gender; (b) words in the singulat shall mean and mclude the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take amy action.

17. Borrower's Copy. Bomowarab.ti be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Sensficial Interest in Borrower. As nsed in this Section 18, "Interest in the
Property” means any legal or beneficial inturest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed. irstallment sales contract or cscrow agreement, the intent of which is the
wransfer of title by Bommower at a future date to a purchas

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and 2 beneficial interest in Borrower is sold or transf :rreq) without Lender's prior written consent, Lender may require
immediate payment in full of 2!l sums secured by this Secuiicy Tostrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower u0%icy of acceleration. The notice shall pravide & petiod of
pot less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower must pay all sums
secured by this Security Instrument, [f Borrawer fails to pay these sums [ior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instraent without further notice or o2mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower micets certain conditions, Bomower shall have
the right to have enforcement of this Security Instrument discontinued at any time pac: to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other perir«i as Applicable Law might specify
for the termination of Bortower's right to rcinstate; or (¢) entry of a judgment enforeirg this Security Instrumment. Those
conditions ate that Borrower: (a) pays Lender all sums which then would be due under this Sev:ity Instrument and the Note as
if no acceleration had occutted; {b) cures any default of any other covenants or agreements; {¢) p1ys all expenses mowrred m
enforcing his Security Instrument, including, but not limited to, reasonable attormeys' fees, property ispection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and righis under this Securiiy
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in toe Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security [asteument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (s) cash; (b) money order; {¢}
certified check, bank check, treasuter’s check or cashier's check, provided any such check is drawn upen an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instroment
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Eaw. There
also might be ome or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Setvicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafier the Loan s serviced by a Loan Servicer other than the purchaser of the.
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servieer and are not assumed by the Note purchaser unless otherwise provided by the Note parrchaser.

Neither Borrower nor Lender may commence, join, ot be jeined to any judicial action (as either an individual litigant
or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrurnent or that alleges that the
other party has breached any provision of, or any duty owed by reasen of, this Security Instrument, until such Borrower or
Leander has notifizd the other party (with such notice given in comphiance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provide: a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for puipuses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant -
to Section 22 and the noticé oT acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take correctivi anaun provisions of this Section 20.

21. Hazardous Substaaces. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, poilutante, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum predets voxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Exvironmental Law" means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety or environmental protection; {c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as de/ined in Environmental Law; and {d} an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise 'sigier an Environmental Cleanup.

Borrower shall not cause or permit the preseucs, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bomower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation o1 2nv-Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release vf « Tlazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall o znply to the presence, use, o storage on the Property of
small quantities of Hazardous Substances that are generally recogmzed *o be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited to, hazardous substa'was in consumer products).

Bormower shall promptly give Lender written notice of {a) any investigeion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property a4 ary Hazardons Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, ‘ucinding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any coudition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If 8 xrower leams, or is notified by any
governmenta) or regulatory authority, or any private party, that any removal or other remediztiou of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial ections in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentat Cleartp

NON-UNIFORM COVENANTS. Borrower and Lender fiwther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovinz Borrower™s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides stherwise). The notice shafl specify: (a) the default; (b) the action required to cure ¢he default;
(¢} a date, not Less than 30 days from the date the notice is given to Barrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by jadicial proceeding and sale of the Property. The notice shall
farther inform Borrower of the right to reinstate after acceleration amd the right to assert in the foreclosure proceeding
the non-existence of a default or any ather defense of Borrower to acceleratlon and foreclosure. If the defanlt is not
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cered on or before the date specified in the notice, Lender at its option may require immediate payment in fall of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inclading, but not imited to, reasonable attorneys' fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Bommower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In: accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

- 15. Placement of Collateral Protection Insarance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendet's mterests in Borrower's collateral. This insurance may, but need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower in conncetion with
the collateral. Borrayer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has abtiuned insurance as requited by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will ‘oe responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wita wé placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the mearasce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the ¢og’ of insurance Bomrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowe: accepts and agrees 1o the tetms and covenants contained im this Security Instniment
and in any Rider executed by Borrowet and reorded with it

-~

- | _;f?f:nl?.cu

- BORROWER - BHAVIK SHANTILAL GUDKA - DATE -

Ahoipa. Yoogiaie, 12 112.01- |
SRILPA} AMRETLAL KARANIA - DATE -

STATE OF ILLINOIS
COUNTY OF COOK

kb R
The foregoing instrument was acknowledged before me this /> LA h{?é 4~ . by BHAVIK SHANTILAL

GUDK2Z, SHILPA FARANIA.

/,x’m——"— 2

L | 4R
N({la/?@f"l’ublic

Jﬂ )/( -
My Commission Expires: 7‘/’/ &f f—;f
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Individual Loan Originator: ASHOK LAKSHMANAN, NMLSR ID: 238977
Loan Originator Organization: PROFESSTONAL MORTGAGE SOLUTIONS INC, NMLSR ID: 237990
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EXHIBIT A
Order No.: QC21020786

For APN/Parcael ID{s): 07-22-104-033
For Tax Map ID{s):  07-22-104-033-0000

LOT 9 IN THE PLEASANT SQUARE SUBDIVISION, BEING A RESUBDIVISION OF LOTS 15
THROUGH.23, ALL INCLUSIVE AND LOTS 29 THROUGH 35 IN ROBERT BARTLETT'S PLEASANT
ACRES, /4 SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP
41 NORTH, RAKNGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
AS PER PLAT R:=ZORDED AUGUST 5, 2013 AS DOCUMENT NUMBER 1321710051,
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PLAMMNED UNIT DEVELOPMENT RIDER

GUDKA
Loan # 5502842023
MIN: 100183355028420235

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18T day of DECEMBER,
2021, and is incorporated into and shal! be deemrd 1> amend and supplement the Mortgage, Deed
of Trust, ot Security Deed (the "Security Instrument”) ~f the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to STEARKS LENDING, LLE, (the "Lender™) of the
same date and covering the Property described in the Secuity Instrament and located at:

£1 PLEASANT DR, SCHAUMBURG, Fi 50194
[Property Address)
The Property inchides, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilitics ‘as degeribed n THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECOFD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned umi-Jdevelapment known
as
PLEASANT SQUARE
[Name of Planned Unit Development}

{the "PUD"). The Property also includes Borrower's interest in the homeowners agsociatioa or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security

MIUILTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ebhigations under
the PUD's Constituent Docoments, The "Constituents Documents” are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association: and (iii) any by-laws or other rules or regulations of the Owmers
Association. Borrower shall promptly pay, when due, all dues and assessments impaosed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
geaerally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which 12 catisfactory ta Lender and which provides insurance coverage in the amounts
(in¢luchnz Zeductible levels), for the periods, and against joss by fire, hazards included
within the t2ini "extended coverage,” and any other hazards, including, but not limited to,
earthquakes ang {ionds, for which Lender requires insurance, then: (1) Lender waives the
provision in Secacn 3 for the Periodic Payment to Lender of the yearly premium
installments for pioperty insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain propedy insurance coverage on the Property is deemed satisfied to
the extent that the requited coverzge is provided by the Owners Association policy.

What Lender requires-2s & condition of this waiver can change during the term of
the Joan.

Borrower shall give Lendei jrompt notice of any lapse in required property
insurance coverage provided by the master oi blanket policy.

In the event of a distribution of pronerty insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to/cummon areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigied and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Sccurity Instrument, whether or not
then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall ‘ake such actions as may be
reasonable to ensure that the Owners Association maintains a/public liability insurance
policy acceptable in form, amount, and extent of coverage to Lenden,

D. Condemnation. The proceeds of any award or clamm for daznages, direct or
consequential, payable to Borrower in connection with any condempation, ot other taking
of all or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lezdzc. Such
proceeds shall be applied by Lender to the sums secuted by the Security Instrvinsnt as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender und
with Lender's prior written consent, either partition or subdivide the Property or congent to:
(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
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of a taking by condemnation or eminent domain; (i) any amendment to any provision of
the "Constituent Documents” if the provision is for the express benefit of Lender; (it}
termination of professicnal management and assumption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additiona! debt of Borrower secured by the Security Instrument. Unless Borrower
an’ L enider agree to other terms of payment, these amounts shall bear interest from the date
of dishureement at the Note rate and shall be payable, with interest, upon notice fmm
Lender o Bamrower requesting payment.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider. .
@Lﬁuj 2]oil 202

- BORROWER - BHAVIK SHAN(ILAL GUDEA - DATE -

Shiepa, bevgpie. 12l 202y
SHILPA AMRETLAL KARANIA - DATE -
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