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MiN: 100104572042811209 MERS Phone: 883-679-6377

DEFINITIONS

Words used in multiple sections of this document are define s brlow and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words ued in this document are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated DECEMBER 10, 2021 , together
with all Riders to this document.

(B) "Borrower"is Diomedes Duran Burges and Bernandina Becancourt De Duran
husband and wife

Borrower is the mortgagor under this Security Instrument.

() "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tris Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is  0ld Second National Bank

Lender is a NATIONAL BANKING ASSOCIATION organized
and existing under the laws of THE UNITED STATES OF AMERICA .
Lender's addressis 37 S. River Street, AURORA, ILLINOIS 60506

(E) '"Note'"means the promissory note signed by Borrower and dated DECEMBER 10, 2021

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND NINE HUNDRED
TWENTY-FCUR AND 00/100 Dollars {U.S. $ 220,924.00 )
ILLINCIS FHA MORTGAGE - MERS
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plus interest. Bortower has promised to pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than JANUARY 1, 2052 .

() "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”
{G) "Loan™ means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instument, plus interest, '
{H) "Riders™ means all Riders to this Security Instrument that are execiuted by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (O Planned Unit Development Rider
[] Condominium Rider [K] Other(s) [specify) Fixed Interest Rate Rider

M “Applicable Lo iseans all comrolling epplicable federal, state and local statutes, regulations, ordinances and
administrative rules and ordzrs (that have the effect of law) as well as all applicable final, non-appealable jodicial
apinions,

@ “"Community Associaiiua Dues, Fees, and Assessments' means all dues, fess, assessments and other charges
that are imposed on Bortower or'the Property by a condominium asscciation, homeowners association or similar
organization,

() "Electromic Funds Transfer” meas any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiat(d fyrough an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authrize 2 financial institution: o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transle's, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated elearinghonse aransfers.

(L)} "Escrow Items' means those items that are descrivad iz Section 3.

(M) '"Miscellaneous Proceeds" means any compensation, ccd’ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid umder the coveiip.s described in Section 5) for: (i) damage tw, or
destruction of, the Property; (il) condemnation or other taking of 2'i o any part of the Property; (iii) conveyance in
lieu of condemnnation; or (iv) misrepresentations of, or omissions as to, -4 valoe andfor condition of the Property.
(N) “"Mortgage Inswrance” means insurance protecting Lender against the nonnayment of, or default on, the Loan.
{0) "Feriodic Payment" means the regularly scheduled amount duve for {1}-priacipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security [nstrument.

() "RESFA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 4 geq.) and itz implementing
regulation, Regulation X {12 C.F.R. Part 1424), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Seex=ty Instrument, "RESPA"
refers to all requirements and resirictions that are imposed in regard to a "faderally related mor gage loan" even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Develyrment ot his
designee,

(R) "“Successor in Interest of Borrower' means any party that has taken title 1o the Property, whether <r not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument

ILLINOIS FHA MORTGAGE - MERS -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Sacurity
Instrument and the Note. For this purpose, Borrower doss hereby mortgage, grant and convey to MERS {solely as
nomines for Lender and Lender' s successzors and assigns} and to the successors and assigns of MERS, with power of
sale, the following described property located in the
" COUNTY of Cook
[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A"™ ATTACHED HERETC AMD BY THIS REFERENCE MADE A PART

HERECQE .
A.P.N.: 16-23-120-01e-0000

which curremly has the address o 1429 S Lawndale Ave
[Strest]
CHICAGO , [llinois 60623 ("Property Address™):
(€l [Zip Code]

TOGETHER WITH all the improvements «a»w or hereafter erected on the property, and all easements,
appurtenaness, and fixtures now of hereafier a part of Zae propetty. All replacements and additions shall alzo be
covered by this Security Instrument, All of the foregoing i= referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lepal £d2 to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with Jaw or custom, MELS{as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, irdhiuing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender incluir 2, -but not limited to, releasing and cancefing
this Security Insiriznent.

BORROWER COVENANTS that Borrower is lawfully seised of the estat¢ ieeby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbesed “except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al! cla'ms and demands, subject
to any encuntbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiorr1 ¢ venants with
limited variations by jurisdiction to constitute 2 uniform security instrurent covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shall also
pay funds for Escrow Items pursvant to Section 3. Payments due under the Wote and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Inscrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Mote and this Security Instrument be made in one or mere of the following forms, as selzcted by Lender:

ILLINOIS FHA MORTGAGE - MERS -
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(2) cash; {b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepled. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied fimds
until Borrower makes payment to bring the Loan current. If Bocrower does not do so withit a reasonable period of
time, Lenderchall cither apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied 1o ine cutstanding peincipal balance under the Note immediately prior to foreclosure. No offset or ¢laim which
Borrower miglit have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Soovzity Instrument or petforming the covenants and agreemments secured by this Security Instrument.

2. Applicadez 7a Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by-L2ides shill be applied in the following order of priotity:

First, to the Mortgage (v urance preminms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the moiialy moctgage insurance premiums;

Second, to any taxes, special asiesanents, easehold payments or ground reats, and fire, flood and other hazard
insurance premioms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of payments, insurance ploc s, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpane the due date, or chanze the amount of the Periodic Payments.

3.  Fumds for Escrow Items, Borrower shall pa:/ to Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid in full, a sum {the "Funds™ -0 provide for payment of amounts due for: (2) taxes and
assessments and other items which can attain priority over s Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Prop=ty,-if any; (c) premivms for any and all insurance
required by Lender imder Section 5; and (d) Mortgage Insurance pzer.ioms to be paid by Lender to the Secretary ot
the monthly charge by the Secretary instead of the monthly Mortgage Leurance premiums. These items are called
“Escrow ltems." At origination or at any time during the term of the Lozn, Lander may require thal Community
Association Duoes, Fees, and Assessments, if any, be escrowed by Borrower, «ndoch dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amowids ta be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowe = obligation o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’ s obligation ta pay to Lende. Fuads for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds ha' been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within srih une period as
Lender may require, Borrower's obligation o make such peyments and 10 provide receipts shall for ~if s'uposes be
deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase "covenant ahd a2oement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 8 waiver, and Boriswer fils
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be obligated under Seetion 9 to repay to Lender any such amount. Lender may revoke the wajver
as to any or all Eserow Items at any time by a notice given in accordancs with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required undet this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPA.

ILLINCIS FHA MORTGAGE - MERS
ILMFGZ2 FHA 1212717 ¥ DocMagic
Pags 4 af 13



2135501289 Page: 6 of 16

UNOFFICIAL COPY

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federzal Home Loan
Banic Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shal net charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreament is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Fumds. Lender shail give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess (undz in accordance with RESPA. If there is a shortage of Funds beld in escrow, as defined undet RESPA,
Lender shall ne«if- Borrower as requited by RESPA, and Borrower shall pay te Lender the amount necessary to make
up the shortage 1r-arcordance with RESPA, but it o more than 12 monthly payments, If there is a deficiency of
Funds held in eserowy o7 dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the ameGit necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full ¢£all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall zoy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments o ground rents on the
Property, if any, and Community Association, Dries, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the 10ar s provided in Section 3.

Borrower shall promptly discharge any lien vericn has priority over this Security Instrument unless Borrower:
(a) agrees in writng to the payment of the obligation se<ured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (i} cintests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lendei’s rpinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceeding: are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien<oit's Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain priorit;-over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satizfy the lien or take one or more of the actions set forth above in this Secior 4.

3. Property Insurance. Borrower shall keep the improvements now eustrg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveeaze " and any other hazards
including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requizcs. What Lender requires
purswant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shell be chosen by Borrewer subject to Lender' s right to disapprove Barrower’ s choice, ‘ahich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conmection with this Loar, sither: (a) a
one-time charge for flood zone determination, certification and tracking services; or {b) a one-time charge <+ flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any feesimposed by the Fedetal Emergency Manapement Agency in conmection with the review of any flood zome
determination resulting from an objection by Borrawer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Botrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide preater

ILLINOIS FHA MORTGAGE - MERS -
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice Fom Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgagee and/or as
additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Botrower shall pramptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evzutt of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss i mot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, ».hether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propsir;, if the restoration or repair is economically feasible and Lender’ s security is not lessened.
During such repair and resiiration period, Lender shall have the right to held such insurance proceeds mitil Lender
has had an opportunity to iispact such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspecticu shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration, in a single payment or in.« saies of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requizes interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or =arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out o thy. insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasib’z ~r Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Jastrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied ‘a th: order provided for in Section 2,

If Borrower abandons the Property, Lender may Gile -ssgotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 dayz't'a notice from Lender that the insurance carrier has
offered to settle aclaim, then Lender may negotiate and settle the-f-uio. ‘Ihe 30-day period will begin when the notiee
is given. In either event, or if Lender acquires the Property under Excticm 22 or gtherwise, Borrower hereby assigns
to Lender (2) Borrower' s rights to any insuranee proceeds in an amour-iot to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights {othier than the right to any refund of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance provex. s either 1o repair or restore the
Property or 1o pay amounts unpaid under the Note or this Security Instrument, wheth:= ar.not then due,

6. Occwpancy. Borrower shall occupy, establish, and use the Property as Borrower' sprincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Pronecty as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender determines that this requirément
shall cause undue hardship for the Borrewer or unless extenuating circumstances exist which are beyoid Borrawer's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall zot G sstroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borruwer shall
maititain the Property in order to prevent the Property from detericrating or decreasing in value due to its condition.
Unléss it 15 detérmined pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS ¥ DocMagic
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender o its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Barrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrewet or with Borrower's knowledge or consent gave
materially falos, misleading, or inacenrate information or statements to Lender {or failed to provide Lender with
material irformation) in connection with the Loan. Material representations includs, but are not limited to,
representatione cowserning Borrower's occupancy of the Property as Borrower' s principal residence,

9. Protecscs 2f Lender's Interest in the Property and Rights Under this Security Instrument. If (g)
Borrower fails to perforin the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceediog that might signifcantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in barsmiptcy, probate, for condenation or forfeitre, for enforcement of a lien which may
attain priority over this Secizicy Instrument or 1o enforce laws or regulations), or (c) Borrower has abandoned the
Praperty, then Lender may do and\ pry, Zor whatever is reasonable or appropriate to protect Lender's interest in the
Praperty and rights under this Securicy Inst=ument, inchuding protecting and/or assessing the value of the Property,
and securing andfor repairing the Properiy. Lender' s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Sezurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Proper ty 2n</or rights under this Security Instroment, including its secured
pasition. in a bankrupicy proceeding. Securing the & operty includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors -iad yindows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have vtil*ies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is netunder any duty or obligation todogo. Itis apreed that
Lender incurs no liability for not taking any cr all actions authoriz<d under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beora? additional debt of Borrower secured by this
Security Instrument. These amounts shell bear interest af the Note ratr. £om the date of disbursement and shall be
pavable, with such interest, upon notice from Lender to Borrawer requesti-.g piyment.

If this Security Instrument is on a leaschold, Borrower shall comply <wit! all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nct iverge unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceerds are hareby assipned to

and shall be paid to Lender.
_ If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or epai' ofthe Property,
if the restoration ot repair is sconomically feasible and Lender's security is not lessened. During o< repair and
testoration period, Lender shall have the right to held such Miseellaneons Proceeds until Lends: has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, peovided thet
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disuursement
of in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interést to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINGIS FHA MORTGAGE - MERS
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, peid to
Borrower.

In the event of 2 partiel taking, destruction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amounit
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or oss in value,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Security Instrument shall be redueed
by the amount of the Miscellaneous Proceeds multiplied by the follewing fraction: (a) the total amount cf the sums
secured immediately before the partial taking, destruction, ot loss m value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property lamediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedistely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, o Miscellaneous Procesds shall be applied to the sums secured by this Security Instrument whether
or not the sums arz fon due.

If the Properiy iz " mndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seniinec) offers to make an award fo settle a claim for damages, Borrower fails to respond to
Lender within 30 days afterhe, date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or remair of the Property or to the sums secured by this Security Instrument, whether
of not then due. "Opposing Party” r.eas the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actisz in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Prope:tv or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower a7 cure such a default and, if acceleration has oceurred, reinstate
as provided i Section 18, by causing the action'cr proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other' matirial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of axy award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assizned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratioz: ¢r repair of the Property shall be applied in the
order provideg for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumerit gronted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Dorrower or any Sucoessors in Interest
of Borrower, Lender shall not be required to commence procesdings against an? Sareessor in Interest of Borrower
or to refuse to extend time for payment or otherwise medify amortization of the simms secured by this Security
Instrument by reason of any demand made by the original Bortower or any Succeéssorsin [iarest of Borrower. Any
forbearance by Lender in exercising any right ot remedy including, without limitation; Lepdar's acceptance of
payments from third persons, entities or Successors in Interest of Bomrower or in amounts less thar the ameunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenso’s and agrees
that Barrower' s cbligations and liability shall be joint and several, However, any Borrower who co-signs & Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to niortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bottower's
obligations under this Security Instrumeént in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and tiability
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender' s inferest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finelly interpreted so that the
interest or other loan charges cellected or to be collected in connection with the Loan excead the permitted limits,
then: (a} any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted Limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower.
Lender may rliopze to make this refimd by reducing the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepeyment with no changes in
the due date or'm %= monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s
acceptimee of any-sock refind made by direct payment to Borrower will constitute 8 waiver of any right of action
Borrower might haveomeing out of such overcharge.

14. Notices, All nstircs miven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrswer in connection with this Security Instrument shall be deemed to have been given to
Borrower wtren mailed by fiust class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any cne Borrower La" constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Preperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall provnptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change «f a Jdress, then Borrower shall only report a chanpe of address through
that specified procedure. There may be only on¢ desigaated notice address under this Security Instrument at any one
tome. Any netice to Lender shall be given by deliveig it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been givea to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Apriicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instreiozd:

15. Governing Law; Severability; Rules of Counstruction. /(a2 Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loeea.

All rights and obligations contained in this Security Instrument are su'spsct to any requiremenis and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the sarties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemenisv contract. In the event that any
provision ot clause of this Security Instrument or the Note conflicts with Applicable iav: _=uch conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without 4= conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean zzd inslnde corresponding
neutet words or words of the feminine gender; {b) words in the singular shall mean and inclu e th: plural and vice
versa, and (¢} the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumant.

17. Transfer of the Property or a Bemeficial Interest in Borrower, As used in this Section 17, "Fucrest in
the Property” means ay legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales confract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all suns secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 3¢ days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior io the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further netice or demand
on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: () pays Lender all sums which
then would be due under this Sectirity Instrument and the Note as if no acceleration had occurred; () cures any default
of any other covenants or agreements; (¢) pays all expenses iocurred in enforcing this Security Inscrument, including,
but not limited to, reasonable attorneys' fees, propetty inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender' s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lepior may reasonably require to assure that Lender's interest in the Property and rights under this Seeurity
Instrument, i Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender i not required to reinstate ift {{) Lender has accepted reinstatement after the commencement of
foreclosure prococdiugs within two years immediately preceding the commencement of 8 current foreclosure
proceedings; (1) renss’anent will preclude foreclosure on different grounds in the future, of (jii) reinstatement will
adversely affect the privoih; uf the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums an e ;penses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified cieck, bank checlr, treasurer’ = check or cashier's check, provided any such check is drawn
upon an institution whose deposits ar. i-sured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaternent by Borrower;-this Security Instrument and obligations seeured hereby shall remain fully
effective as if no acceleration had occurre L However, this right to reinstate shall not apply in the case of acceleration
wnder Section 17.

19. Sale of Note; Change of Loan Servicer, Motice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold o or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Se vice:™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgaxs Yvan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one orrare changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower =i te given written notice of the change which will
state the name and address of the new Loan Servicer, the address t2 vinich payments should be made and any other
information RESPA requires in connection with a notice of transfer. o’ servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note  the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a succeszor Loan Servicer and are not assumed
by the Note purchaser unless ctherwise pravided by the Note purchaser. .

20. Borrower Not Third-Party Beneficiary fo Contract of Insurance. Mortyag - [msnrance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does aot 7enay the Loan as apreed.
Borrower acknowledges and agress that the Borrower is not a third party beneficiary to-2he coniract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betweer Lender and the
Secretary, wmless explicitly authorized to do so by Appliceble Law.,

21. Harardows Substances. As used in this Section 21: {a) "Hazardous Substances" arethose suteiances defined
as toxie or hazardous substances, pollutants, or wastes by Environmentz] Law and the following substances: eosoline,
kerasene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
contaming asbestos or formaldehyde, and radioactive materials; (b) "Environmentsl Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, ¢{b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substanes, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {incloding, but not limited to, hazardous
substances in consumer produets).

Borrower shall promptly give Lender written notice of (g) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
of Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releese of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advetsely affects the value of the
Property. If Parrower learns, or is notified by any governmental or regulatory authority, or any privaie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly fake <1l rzcessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lendr for an Environmental Cleanup,

NON-UNIFORM. < OVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Rezuedies. Lender shall give motice to Borrower prior te acceleration following
Borrower's breach of any covemant or <2reement in ¢his Security Instrumené (but not prior to acceleration umder
Section 18 umless Applicable Law providzc otherwise). The motice shall specify: (a) the default; (b) the action
required to cure the defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanki must be cured; and (d) taar failure to cure the default om or before the Jate specified in the
notice may result in acceleration of the sunis secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propeity. The notice siall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosurz proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. i£th: default is mot cured on or before the date specified
im the notice, Leader at its option may require immediatc pyment in full of all sums secuved by this Security
Instrument without further demand and may foreclose this SzCr.ity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred im purseing the roo.-dies provided in this Section 22, including,
but not limited to, reasonable attormeys' fees and costs of title evide~ie,

23. Release. Lipon payment of all sums secured by this Security Instrinert, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bucrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. [n accordance with Illincis law, the Borrower hereby releaces and waives all rights
under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insnrance, Unless Borrower provides Lendel with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurar.e <a Borrower' s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Rorrower' s
imterests. The eoverage that Lender purchases may not pay any claim that Borrower makes o any claim #h-{is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but cnly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any cther charges Lender may impose in connection ‘with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower' s total outstanding balance or cbligation. The costs of the insurance may be more than the cost
of inturance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

7 ""’/J a“w 4 (Seal) ,fé%m /M i 274@‘;,)]5;

Dlomede'é Duran Burgos -Borrower Bernandina Betancourt -Borrower
De Duran

Witness Witness
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[Space Below This Line For Acknowledgment]

Staie of ILLINQIS }
} 88,
County of Cock )

“Euua Dle }—fj Youpo

certify that
(her&'give name of officer and his official title)

Diomedes Duran Burgos AND Bernandina Betancourt De Duran

(name of grantor, a7 if acknowledged by the spouse, his or her name, and add “his or ker spouse")

pﬂ*sonﬁll}r lmown to me to-%< the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in peisori, «nd ackmowledged that he {she or they) signed and delivered the instrument
as his (her or their) free and voluntai’y act,-for the uses and purposes thersin set forth,

paed: 210/ 20Y

’/ Lo dttrstods

o7 Signature of ofﬁcer]

(Seal)

Loan Qriginator: Raul Escanis, NMLSR ID 7587420
Loan Originator Organizaticn: Old Second National Bank, NMLSR ID 406097
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EXHIBIT A
Order No.:  SC21041208

For APN/Parcel ID(s): 16-23-120-016-0000
For Tax Map ID{s):  16-23.120-016-0000

LOT 1 IN COOPER'S SUBDIVISION OF LOTS 25 TO 29, IN DOUD'S SUBDIVISION OF THE WEST
1/2 OF THIZ EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIF 59 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, (LcmIS.



2135501289 Page: 16 of 16

UNOFFICIAL COPY

Loan Number: 7204281120
FHA FIXED INTEREST RATE RIDER

FHA Caze No.: 138-1507391-703
Date: DECEMBER 10, 2021
Lender: ¢)d Second Naticnal Bank

Borrower: Diomedes Duran Burges, Bernandina Betancourt De Duran

- THIS TiXED INTEREST RATE RIDER. is made this  10th day of DECEMBER, 2021
and is inco/porated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of th: same date given by the undersigned (the "Borrower") to secure Borrower's note (the
"Note") of even das Merewith, to 014 Second National Bank

(the "Lender"), covering the Property
described in the Securi'y Tnstrument and located at:

1439 £ Taindale Ave, CHICAGO TLLINGIS 80623
[Property \es..'s;]'r

ADDITIONAL COVENANTS. I aldition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fui ¢ covenant and agree as follows:

Notwithstanding anything to the contrary set ior th in the Security Instrument, Borrower and Lender hereby
agree to the following;

Borrower owes Lender the principal sum of TWO HUWTREZD TWEHTY THOUSAND NINE HUNDRED

TWENTY-FOUR AND 0C/100 Fallars {U.S. 3 220, .00 )
at the rate of 2.875 %.

BY SIGMING BELOW, Borrower accepts and agrees to the teims snd-covenants contained in this Fixed
Interest Rate Rider.

Jfﬂwﬁ?&{ Gea) /WHM

D1 omedes Puran Burgos -Borrowdr Bernandina Betancour# -Pomower
De Duran

ILLINCIS FHA FIXED INTEREST RATE RICER ;
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