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THIS INSTRUMENT PREPARED BY:

Aaron Denk
222 West Adams Street, Suite 3150
Chicago. Winois 60606

WHEN RECORDED, RETURN TO:
RELEF A LLC, a Delaware Limitod Liabiliny Conpany

227 West Adams Street. Sule 3130
Chicago, Minuis 60606

Property 1D No.: 20.02-214-006-0000

MORTGAGLE . ASSIGNMENT OF LEASES AND RENTS, FIXTURE FILING,
AND SECURITY AGREEMENT

Note Amount: $427,564.00
Property Address; 611 East 41st Street, Chicago, Hinois 60653

MAXIMUMLIEN. At no time shall the privcipal amount of Indebtedness secured by this Mortgage,
ot including sums advanced to protect the seeurity of this Mortgage, exceed $855,000.00.

THIS DOCUMENT CONSTITUTES A FIXNTURE FIIHG IN ACCORDANCE WITH THE [LLINOIS
UNIFORM COMMIERIIAL CODE.

This Mortgage. Assignment of Leases and Rents, Fixtu'e Filing, and Security Agreement (the
“Security Instrument™ or “Mortgage™ is made as of November 15, 2024 among ONE OF MANY LLC.
an fliinois limited Tiability company {"Borrower™), whose addvess is 2325 South Michigan Ave, Suite 300.
Chicago. [linois 60610: and RFLF 4. LLC. a Delaware Limited LigGiity Company, as mortgagee
("Lender™). whose address is 222 West Adams Street. Suite 3150, Chicago. lindis 60606.

TRANSFER OF RIGHTS IN THE PROPERTY

To secure the full and limely payment of the Indebtedness and the full and timely pérfoimance and
discharge of the Obligations, Borrower does hereby MORTGAGE, GRANT. ASSIGN-REMISE.
BARGAIN, SELL, WARRANT, AND CONVLEY to and for the benefit of Lender the Mortgaged £froperty.
with power of sale and vight of entry. subject only to the Permitted Encumbrances, to have and o hold the
Morteaged Property to Lender, its successors and assigns forever, and Borrower does hereby bind jrself, its
successors, and its assigns to warrant and forever defend the title to the Mortgaged Property to Lender
against anvone lawfully claiming it or any part of it; provided, however, that 1f the [ndebtedness is paid in
full as and when it becomes due and payable and the Obligations are performed on or before the date they
are 1o be performed and discharged, then the liens, security interests, estates, and rights granted by the Loan
Documents shall terminate; otherwise, they shall remain in full force and effect. As additional securify for
the full and tunely pavment of the Indebtedness and the full and timely performance and discharge of the
Obligations, Borrower vrants to Lender a security interest in the Personaity. Fixtures. Leases. and Rents
under Article Nine of the Uniform Commercial Code in effect in the state where the Mortgaged Property is
located. Borrower further grants, bargains, conveys, assigns, fransfers, and sets over to Lender, a security
interest i and to all of Borrower's right. title, and interest in, t. and under the Personalty, Fixtures, Leases.

. Hel
¢ 2007 Gernel Law Firm: Al Rights Reserved. Rev. (21
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Rents, and Muorigaged Property (Lo he extent characlerized as personal property) to secure the fidl and
timely payment of the Indebledness and the full and limely performance and discharge of the Obligations.

Borrower agrees fo execute and defiver, from time to Gime, such further instrurments, including, but
not limited 1o, security agreements, assignments, and UCC financing statements, as may be requested by
Lender to contirm the lien of this Security [nstrument on any of the Mortgaged Property. Borrower further
irrevocably grants. transfers, and assigns o Lender the Rents. This pasignment of Renls i to be effective
to greate a present security interest in existing and future Rents of the Morl aaged Property.

TOMAINTAIN AND PROTECT THE SECURITY OF THIS SECURITY INSTRUMENT. TO
SECURL THE FULL AND TIMELY PERFORMANCE BY BORROWER OF EACH AND EVERY
OBLIGATION, COVENANT, AN AGREFEMENT OF BORROWER UNDER THE LOAN
DOCUMENTS. AND A5 ADDITIONAL CONSIDERATION FOR THE INDERTEDNESS ANID
OBLIGATIONS EVIDENCED BY THE LOAN DOCUMENTS, BORROWER HERERY COVENANTS,
REPRESENTSCAND AGREFS AS FOLLOWS:

DEFINITIONS,

L. Definitions. For preposes of this Security [nstrument, each of the foilowing terms shall have the
lollowing respective meanings:
L1 “Attorneys” Fees” Any and all altorney fees (ingluding the aliocated cost of in-house

conisel), paralegal, and law clerk (fees. including, without Tlimitation, fees for advice, negotiation,
consuitation. arbitration, and litigation 0 the prewial, trial, and appellate levels, and in any bankruptey
proceedings. and attorney costs and expenses Jweurred or paid by Lender in protecting its interests in the
Morlgaged Property. including, but not lmited oo any action for waste, and enforeing its rights under this
Security Instrument. A

1.2 “Borrower,”
P21 The named Borrower in this Secudty Tnstrament;
L2200 The obligor under the Note, whethel or not iamed as Bortower in this Security

[nstewment; snd

2.3, Subject to any limitations of assigmnentas provided For in the Loan Documents.
the heirs, legatees, <devisees. administralors, exgcutors, successors i interest to the Mortgaged Property,
and the assiuns of any such person,

Allrelerences (o Dorower in the remainder of the Loan Decuhionts shall mean the ubligor
vuder the Note.

1.3 “Event of Defanli.” An Event of Default as delined in the Loan Apieement.

1.4 “Tixtures.™ All right, title, and Interest of Borrower in and fo all materials. supplies,
squipment, appaciatus, and ofher items now or later attached to, installed on or i 2 Land or the
Improvements. or that in some fashion are deemed to be fixtures to the Land or Improveramis under the
Liws of the state where the Mortgaged Properly is located, including the Uniform Commres! Code.
“Rixtures” ineludes, without Hmitation, all items of Fersonalty to the extent thiat they may bedecmed
Fixtures under Governmental Requirements.

1.5 Governmentad Authority.” Any and all courts. boards, agencics, commissions, ollices,
or authonties of any nature whatsoever for any governmental unit (Tederal, state. county, district, municipal,
city, or otherwise) whether now ar {ater in existence.

1.6 “Goverpmental Requirements.” Any and all laws, statutes, codes, ordinances.
reulations, enachnents, decrees, judgments, and orders of any Governmental Authority,

) 1.7 “impositions.™ All veat estate and personal property taxes, water, gas, sewer, electricity.
and other ulility rates and charges chavges imposed under any subdivision. ptanmed unit development, or
condominium declaration or resirictions; charges for any easement, Heense, or agreement maintained for
the benafit of the Mortzaged Proporty, and all other taxes, charges, and assessments and any 'lllllt%T'L'T:“»I,_ costs,
or penallizs of any kKind and nature that at any time betore or @ for the exceution of this Secunly ustrument

]

L 1% Ry, 20
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may be assessed, levied, or imposed on the Mortgaged Property or on its ownership, use, occupancy, or
enjoyment.

1.8 “Improvements.”  Any and all buildings, structures, improvements, fixtures, and

appurtenances now and later placed on the Mortgaged Property, including, without limitation, all apparatus
and equipment. whether or not physically affixed to the land or any building, which is used to provide or
supply air cooling, air conditioning, heat, gas, water, fight, power. refrigeration, ventilation, laundry, drying,
dish washing. garbage disposal. or other services; and all elevators, escalators. and related machinery and
equipment. fire prevention and extinguishing apparatus, security and access control apparatus, partitions,
ducts, compressors. plumbing, ovens. refrigerators, dishwashers. disposals, washer s, dryvers, awnings, storm
windows, storm doors. screens. blinds, shades, curtains, curtain rods, mirrors, cabinets. paneling, rugs.
attached flosrcoverings. furniture. pictures. antennas., pools, spas, pool and spa operation and maintenance
L(]Llipmtrll anganparatus, and trees and plants located on the Mortgaged Property. alf of which, includi ing
replacements ard 2dditions, shall conclusively be deemed to be affixed to and be part of the Mortgaged
%’mperty conveved o Lender under this Security Instrument.
1.9 “Indcibfedness.” The principal of, interest on, and all other amounts and payments due
under or evidenced by the following:

E.9.I. Theote (including. without limitation. the prepavment premium, late payment.
and other charges payable unde thz Note):

i 9 2. The Loanagreement:

1.9 This Security Instrument and ail other Loan Documents;

1.9.4. All funds later advanced by Lender to or for the henefit of Borrower under any
provision of any of the Loan Documents;

19.5. Any future loans or amicunts advanced by Lender to Borrower when evidenced by
awritten instrument or docurment that speeifically ritites that the Obligations evidenced by such document
are secured by the terms of this Security Instrument. inchading, but not limited to. funds advanced fo protect
the security or priority of the Security Instrument; and

1.9.6. Any amendment, modification, extnsion, rearrangement, restatement. renewal,
substitution, or replacement of any of the foregoing,

110 “Land.” The real estate or any interest in it-described in Exhibit “A™ attached to this
Security Instrument and nmdt a part of it together with all Tmprovembints and Fixtures and all rights. titles,
and interests appurtenant to it

[.11  *Leases.” An_\' and all Teases, subleases, licenses. coucessions, or other agreements
(written or verbal. now or later in effect) that grant a possessory interest in and to: or the right to extract.
mine, reside in, sell. or use the Mortgaged Property. and all other agreements, including, but not limited to.
utility contracts, maintenance agreements, and service contracts that in any way relate to/the hse, gecupancy,
operation. maintenance, enjoyment, or ownership of the Mortgaged Property. except aiv/and all leases.
subleases. or other agreements under which Borrower is granted a possessory interest in the Land.

.12 “Lender.” The named Lender in this Securily Instrument and the owner.and-holder
{including & pledgee) of any Note, Indebtedness, or Obligations secured by this Security Insttument,
whether or not named as Lender in this Security Instrument, and the heirs. legatees, devisees.
administrators, executors. suceessors, and assigns of any such person.

13 “Loan.” The extension of credit made by Lender to Borrower under the terms of the 1oan
Documents.

114 “Loan Agreement.” The Loan and Sccurity Agreement given by Borrower evidencing the
Loan, in such form as is acceptable to Lender, together with any and all rearrangements, extensions,
renewals, substitufions, replacements, modifications, restatements, and amendments thereto.

[.15  *“Loan Documents.” Collectivelv. this Security Instrument. the Note. and all other
instruments and agreements required to be executed hy Borrower or any guarantor in connection with the
Loair.

. 7y
2007 Gerael Law Firm; Al Rights Reserved. Rev. (421
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b16  “Mortgaged Property,” The Land, Improvements, Fixtures, Personalty, Leascs. and
Ronts that is deseribed sy follows:

SEE EXHIBIT A" ATTACHED HERET( AND MADE A PART HEREQF,

commonly knownas: 611 East 41st Strect, Chicago, Hlinois 60653
Property 1) No.: 20-03-214-006-0000

together with:

L1010 All vight, tide, and interest (ineluding any claim or demand or demand in law or
equity) that Bapsower now bas or may laer acquire in or to such Mortgaged Properly; all easements, rights,
privileges. ehemchts, hereditaments, and appurtenances belonging or in any way apperaining to the
Mortgaged Properivyall of the estate, vieht, title, interest, claim, demand. reversion, or remainder of
sorrower in or to theMurtzaged Property, cither at law or in equity, in possession or EXPERANCY, HOW oF
later avquired; all crops”prowing or to be grown on the Mortaaped Property: ali development rights or
credits and air rights; all watbrand water rights (whether or not appurtenant (o the Martgaged Property) and
shares of stock pertaining to sucli water or water rights, ownership of which alfects the Moartgaged Property;
all minerals, oil, gas, and other Hydrocarbon substances and rights thereto in, on, under. or upon the
Morteaged Property and all royalties Snd profits from any such rights or shares ol stock; all right, ttle, and
interest of Borrower i and (o any streets” ways, alleys, strips. or pores of land adjoining the Land or any
part ol it that Borrower now owns or at any (ive Sater sequires and all adjacent lands within enclosures or
aceapied by buildings partly situated on the Mdrigaped Property:

L2 All Tnmangible Mortgaged Property and rights relating 10 the Mortgaged Property
or ity operation or used in conneetion with it inChudine, witheut limitation, permits, licenses, plans,
specifications. constraction contracts, subcontracts, bids; Gepnsits for utility services, installations, refunds
due Borrower, trade names, trademarks, and service marks?

1650 Al of the right, trle, and fnterest of Bambwer in and 1o the land lving in the bed
of any sireet, yoad., hichway. or avenue In front of or adjoining $i¢ Land;

164 Any and ali awards previously made or later 10 ke made by any Governmental
Authority to the prezent and all subsequent owners of the Mortgaged #raperty that nsay be made with
respect 1o the Mortgaged Property as a resuli of the exercise of the right ol extmént domain, the alteration
of the grade of any street, or any other injury 10 o decrease of value of the M arfeaged Property, which
award or awards are assigned to Lender and Lender, at its option, 1s authorized, divected. ang empowered
fo colleet and receive the proceeds of any such award or awards from the authorities Making them and 0
pive proper reeeipls and acguittances for them:

L1620 All certificates of deposit of Borrower In Lender’s possession” snd-all bank
aeeounts of Borrawer with Lender and their proceeds, and all deposits of Rorrower with any Goverrinental
Authority and/or public uiility company that relate to the ownership of the Murigaged Property;

1166, All Leases of the Morteaged Property or any part of it now or {ater enterad into
and all right, tde, and interest of Borrower under such Leases, including cash or securities deposited by the
tenants (0 secure performance of their obligations under such Leases (whether such cash or securities are
tw be held until the expliration of the terms of such Leases or applied to one or more of the installments of
rent coming Jdue immediately before the expiration of such terms), all rights to all insarance proceeds and
unearned insurance premiums ansing from or relating 1o the Mortgaged Property. all other rights and
cusements of Borrower finw of later existing pertaining to the use and enjoviment of the Morteagad Property,
and all cighe, ttle, and interest of Borrower i and to all declarations of” covenants, conditions, and
vestrictions s may alfect or otherwise refate to the Mortgaged Property;

16,7, Any and ail proceeds of any insurance policies covering the Mortgaged Property.
whether or not such insurance policics were required by Lender as @ condition of making the loan secured

Rav. 1421

25 007 Ceraat Law Firmg AlLRiihts Reserved.

Murtgage |



2135504050 Page: 6 of 24

UNOFFICIAL COPY

by this Security Instrument or are required to be maintained by Borrower as provided below irr this Security
Instrument; which proceeds are assigned to Lender, and Lender, at its option, is authorized, directed, and
empowered to collect and receive the proceeds of such insurance policies from the insurers issuing the same
and to give proper receipts and acquittances for such poticies, and to apply the same as provided below;

1.16.8. If the Mortgaged Property includes a leasehold estate, all of Borrower's right, title,
and interest in and w the lease, more particularly described in Exhibit “A™ attached 1o this Security
fnstrument (the Leaschold) including. without limitation. the right to surrcndu terminate. cancel, waive,
change, supplement, grant subleases of, alter, or amend the Leasehold;

L16.9. All plans and specifications for the Improvements: afl contracts and subcontracts
refating to the Improvements; all deposits (including tenants™ security deposits: provided, however, that if
Lender acquives possession or control of tenants™ security deposits Lender shall use the tenants’ security
deposits only Tox such purposes as Governmental Requirements permit), funds. accounts, contract rights,
instruments. docunients. general intangibles, and notes or chattel paper arising from or in connection with
the Mortgaged Prapecty; all permits, licenses, certificates, and other rights and privileges obtained in
connection with the (Martgaged Property; all soils reports. engineering reports. land planning maps.
drawings, construction oniiacts, notes, dr afts, documents, engineering and architectural drawings, letters
of credit. bonds. surety bondsany other intangible rights relating to the Land and Improvements. survevs,
and other reports, exhibits, or pldns.used or to be used in connection with the consiruction. planning,
operation, or maintenance of thesLand and Improvements and ail amendments and modifications: atl
proceeds arising from or by virtue of (he sale. lease. grant of option, or other dis position of all or any part
of the Mortgaged Property (consent to sanie is not granted or implied): and all proceeds (including premium
refunds) pdvabh or 1o be payable under eacli insyrance policy relating to the Mortgaged Property;

L16.10. All trade names. tradgmarks, symbols. service marks, and goodwill associated
with the Mortgaged Property and any and all state and federal dpp]lbdll()ﬂ% and registrations now or later
used in connection with the use or operation of the NMopgeged Property;

L1611, All1ax refunds, bills. notes, invertories. accounts and charges receivable, credits
claims, securities. and documents of all kinds, and all inspdoents. contract rights, general mtanulblus.
bonds and deposits, and all proceeds and products of the I\/Iorw'.gc d Propesty;

I.16.12. Al money or other persenal property Borrasver (including, without limitation,
any instrument, deposit account, general intangible, or chattel paper, a: defired in the Uniform Commercial
Code) previously or later delivered to. deposited with, or that otherwise ¢oies into Lender’s possession:

116,13 ANl accounts. contraet rights. chattel paper, dacumiznts, instruments, books,
records. elaims against third parties, money, securities, drafts, notes, proceeds, nd other items refating to
the Mortgaged Property:

116,14, All construction, supply, engineering, and architectural contricts bxecuied and to
be executed by Borrower for the construction of the Improvements; and

£16.15. All proceeds of any of the foregoing.

As used in this Security Instrument, “Morlgaged Property™ is expressly defined s meaning
allor, when the context permits or requires. any portion ol it and all or, when the context permits orvequires.
any interest 1n i,

17 “Note.” The Secured Note pavable by Borrower to the order of Lender in the principal
amount of Four Hundred Twenty-Seven Tlmusaml Five Hundred and 08/100 Dollars (8427,500.00),
which matures on December 1, 2051, evidencing the Loan, in such form as is acceptable to Lender.
together with any and all rearrangements. extensions, renewals, substitiiions, replacements, modifications.
restatenents, and amendments to the Secured Noze.

.18 *Obligations.” Anv and all of the covenants, warranties, representations, and other
obligations (other than to repay the Indebtedness) made or undertaken by Borrower to Lender as set forth
in the Loan Documents: any lease, sublease, or other agreement under which Borrower is granted a
possessory interest in the Land; each obligation, covenant, and agreement of Borrower m the Loan
Dacuments or in any other document exceuted by Borrower in connection with the loan(s) secured by this

o 417
20607 Geracl Law Firmy AN Rights Reserved. Rev. 04/21
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Security Instrument whether set forth in or incorporated into the Loan Documents by reference: each and
every monetary provision of all covenants, conditions, and restrictions, it any, pertaining to the Mortgaged
Property and on Lender’s written request, the enforcement by Borrower of any covenant by third parties to
pay maintenance or other charges, if they have not been paid. or valid legal steps taken Lo enforce such
payment within 90 days after such written request is made: if the Mortgaged Property consists of or includes
a leaschold estate, each obiigation, covenant, and agreement of Borrower arising under, or contained in, the
mstrument(s) creating any such leasehold: all agreements of Borrower to pay fees and charges to Lender
whether or not set forth in this Security Instrument; and charges, as allowed by law, when they are made
for any statement regarding the obligations secured by this Security Instrument.

The Obligations specitically exciude the Environmental Indemnity Agreement dated the
date of this Seeurity Instrument, executed by Borrower and any euarantor of the Loan, which is not secured
by this Securitvinstrument.

119 ~Fermitted Encumbrances.” At any particular time, (a) liens for taxes, assessments. or
governmental chanzes not then due and payable or not then delinquent; (b) liens, easements, encumbrances,
and restrictions on the Mortgaged Property that are allowed by Lender to appear in Schedule B, with Parts
and 11 of an ALTA tite policy to be issued to Lender following recordation of the Security Instrument;
and {¢) liens in favor of o ebnsented to In writing by Lender.

120 “Person.” Napira) persons, corporations. partnerships, unincorporated associations, joint
ventures, and any other form of tegal entity.

121 “Personalty.” All of the'right, title, and interest of Borrower in and to all tangible and
intangible personal property, whether noy owned or later acquired by Borrower, including, but not limited
to. water rights (to the extent they may censtitute personal property), all equipment, inventory, goods,
consumer goods, accounts, chattel paper., instiptients, money. general intangibles. letter-of-credit rights.
deposit accounts, investment property, documents, (ninerals, crops, and timber (as those terms are defined
in the Uniform Commercial Code) and that are now-epaiany later time located on, attached to. installed.
placed, used on. in connection with, or are required forsusn attachment, installation, ptacement, or use on
the Land, the Improvements, Fixtures. or on other goods fozated on the Land or Improvements. together
with ali additions, accessions, accessories, amendments, moifications to the Land or Improvements,
extensions, renewals, and enfargements and proceeds of the Land or Iimnrovements, substitutions for, and
income and profits from. the Land or Improvements. The Personal'y includes. but is not limited to, ali
geods, machinery, tools, equipment {including fire sprinklers and alarm’szstems); building materials, air
conditioning. heating. refrigerating. electronic monitoring, entertainment tecreational. maintenance.
extermination of vermin or insects, dust removal, refuse and garbage equipmen’: vehicle maintenance and
repair equipment: office furniture (including tables, chairs. planters, desks, sofasy shelves, lockers, and
cabinets); sales, furnishings, appliances (including ice-making machines. refrigerators,/fand, water heaters.
and incinerators): rugs, carpets. other floor coverings, draperies, drapery rods and braenets, awnings,
window shades, venetian blinds, curtains, other window coverings: lamps, chandeliers/othar lighting
fixtures: office maintenance and other supplies; loan commitments, {inancing arrangements~bonds.
construction contracts, leases, tenants” security deposils, licenses, permits, sales contracts, option contracts,
lease contracts, Insurance policies, proceeds from policies. plans, specifications, surveys, books. records,
ftinds. bank deposits; and all other intangible personal property. Personalty also ingludes any other portion
ot items of the Mortgaged Property that constitute personal property under the Uniform Commercial Code.

1,22 “Rents.” All rents. issues, revenues. income, proceeds, royalties, profits, license fees.
prepaid municipal and utility fees, bonds. and other benefits to which Borrower or the record title owner of
the Mortgaged Properly may now or later be entitled from or which are derived from the Mortgaged
Property, including. without limitation. sale proceeds of the Mortgaged Property: any room or space S‘f-1|CS
or rentals Trom the Morlgaged Property: and other benefits paid or payable for using, leasing, licensing.
possessing. operating (rom or in, residing in, selling. mining. extracting, or otherwise enjoying or using the
Mortgaged Property.

i L 0421
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123 “Uniform Commercial Code.” The uniform commercial code as found in the statutes of
the state in which the Mortgaged Property is located.
124 “Water Rights.” All water rights of whatever kind or character, surface or underground,
appropriative, decreed, or vested, that are appurtenant fo the Mortgaged Property or otherwise used or useful
in connection with the intended development of the Mortgaged Property,
Any terms not otherwise defined in this Security Instrument shall have the meaning given them in
the lLoan Agreement and Note, dated of even date herewith between Borrower and Lender.

UNIFORM COVENANTS

2. Regaii_and Maintenance of Morteaged Property. Borrower shall (a) keep the Mortgaged
Property in gedd condition and repair; (b) not substantially alter, remove, or demolish the Mortgaged
Property or any_o' the [mprovements except when incident to the replacement of Fixtures, equipment,
machinery. or appiiances with items of like kind: (¢) restore and repair to the equivalent of its original
condition all or any part of the Mortgaged Property that may be damaged or destroyed, inctuding, but not
fimited to. damage from tomites and dry ro, soil subsidence, and construction defects, whether or not
insurance proceeds are available o cover any pait of the cost of such restoration and repair, and regardless
ol whether Lender permits the wse/ofuany insurance proceeds to be used for restoration under this Security
instrument; (@) pay when due all ciaime-for labor performed and materials furnished in connection with the
Mortgaged Property and not permit any mechanics™ or materialman’s lien to arise against the Mortgaged
Property or furnish a loss or Hability bond/aghinst such mechanics® or materialman’s lien claims: {e)comph
with all laws affecting the Mortgaged Proplrty ot requiring that any alterations, repairs, replacements, or
improvemenis be made on it: () not commit or hermit w a.stm. on or to the Mortgaged Propertv. or commit,
sufter, or permit any act or violation of law to ocdur on it: {g) not abandon the Mortgaged Property: (h )
cultivate. irrigate, fertilize, fumigate, and prune in accor !dn(.e with prudent agricuftural practices; (i)
required by Lender. provide for management satisfactory t5 Lender under a management Lontuutavpmud
by Lender; (j) notify Lender in writing of any condition at ef ¢h.the Mortgaged Property that may have a
significant and measurable effect on its market value; (k) if the N”‘Oltﬂdged Property is rental property,
generally operate and maintain it in such maaner as to realize its maximam rental potential; and (1) do all
other things that the character or use of the Mortgaged Property ay reasonably render necessary 1o
maintain it in the same condition (reasonable wear and tear expected) as‘enisied af the date of this Security
[nstrument.
3. Use of Mortgaged Property. Unless otherwise required by Governmertal Regquirements or unless
Lender otherwise provides prior written consent, Borrower shall not change, nor allow changes in, the use
of the Morigaged Property from the current use of the Mortgaged Property as of the Gate b this Security
Instrument.  Borrower shall not initiate or acquiesce in a change in the zoning classitiediion of the
Mortgaged Property without Lender’s prier written consent.
4. Condemunation and Insurance Proceeds,

4.1 Assignment to Lender. The proceeds of any award or c¢laim for damages, direct or
conseguential. in connection with any condemnation or other faking of or damage or injury to the
Mortgaged Property, or any part of it, or for conveyance in lieu of condemnation, are assigned to and shall
be paid to Lender. regardless of whether Lender’s security is impaired.  All causes of action, whether
accrued before or after the date of this Security Instrument. of all types for damages or injury to the
Mortgaged Properiv or any part of it, or in connection with any transaction financed by t‘u‘nds.lem to
Borrower by Lender and secured by this Security [nstrument. or in connection with or affecting the
Mortgaged Property or any part of it, including, without limitation. causes of action arie‘sing in tort or contract
ar inequity, are assigned to Lender as additional security. and the prqceeds shall be pald to Lender. Lender,
at its oplion, may appear in and prosecute in its own name any action or proceeding 1o enforcat any such
cause of action and may make any compromiise or settiement of such action. Borrower shall notity Lender
i writing immediately on obtaining knowledge of any casvalty damage to the Mortgaged Property or
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damage n any other manner in excess of $2.000.00 or knowledge of the institution of any proceeding
relating to condemnation or other taking of or damage or injury to all or any portion of the Mortgaged
Property. Lender, in its sole and absoiute discretion, may participate in any such proceedings and may join
Borrower in adjusting any loss covered by insurance, Borrower covenants and agrees with Lender, &l
Lender's request, to make, execute, and deliver. at Borrower's expense, any and all assignments and other
instruments sufficient for the purpose of assigning the aforesaid award or awards, causes of action, or claims
of damages or proceeds to Lender free, clear, and discharged of any and all encumbrances of any kind or
nature,

4.2 insurance Pavments. All compensation, awards. proceeds, damages, claims, insurance
recoveries. rights of action. and payments that Borrower may receive or to which Lender may become
entitled with respect to the Morigaged Property if any damage or inj ury oceurs to the Mortgaged Property.
other than by g-partial condemnation or other partial taking of the Mortgaged Property, shall be paid over
to Lender and sliali be applied first toward reimbursement of all costs and expenses of Lender in connection
with their recoveny ard disbursement, and shall then be applied as follows:

4.2.1( Lender shall consent to the application of such payments to the restoration of the
Mortgaged Property so dapiaged only if Borrower has met all the following conditions (a breach of any one
of which shall constitute i defdult under this Security Instrument. the Loan Agreement, the Note. and any
Loan Documents): (a) Borrowe! 18 not in default under any of the terms, covenants, and conditions of the
Loan Documents; (b) all then-existing Leases affected in any wav by such damage will continue in fuil
force and effect; (¢) Lender is satisied that the insurance or award proceeds, plus any sums added by
Borrower, shalt be sufficient to fully téstore and rebuild the Mortgaged Property under then current
Governmental Requirements; (d} within 60 days-after the damage 1o the Mortgaged Property, Borrower
presents to Lender a resloration plan satisfactury 1o Lender and any local planning departinent, which
includes cost estimates and schedules; (e) construetion end completion of restoration and rebuilding of the
Mortgaged Property shall be completed in accordancewith plans and specifications and drawings submitted
to Lender within 30 days after receipt by Lender of the restoration plan and thereafter approved by Lender.
which plans, specifications, and drawings shall not be subsizatinlly modified, changed, or revised without
Lender’s prior written consent; (f) within 3 months after such'ddmage, Borrower and a licensed contractor
satisfactory to Lender enter into a fixed price or guaranteed maxinum price contract satisfactory to Lender.
providing for complete restoration in accordance with such restoration plan for an amount not 1o exceed the
amount of funds held or to be hefd by Lender; (g) all restoration of the<improvements so damaged or
destroyed shall be made with reasonable prompiness and shall be of a valuedrléast equal to the value of
the Improvements so damaged or destroyed before such damage or destruction; (h) Lender reasonably
determines that there is an identified source (whether from income from the Martzaged Property, rental
loss insurance. or another source) sulficient to pay ail debt service and operating expensés of the Mortgaged
Propetty during its restoration as required above: and (i) any and all funds that are wade =vailable for
restoration and rebuilding under this Section shall be disbursed. at Lender’s sole and absoluie discretion to
Lender, through Lender, or a title insurance or trust company satisfactory to Lender, in acedrdance with
standard construction lending practices, including a reasonable fee pavable to Lender from such funds and.
if Lender requests, mechanics” lien waivers and title Insurance date-downs, and the provision of payment
and performance bonds by Borrower, or in any other manner approved by Lender in Lender's sole and
absolute discretion: or

422, tfewer than all conditions (a) through (i} above are satisfied, then such payments
shall be applied in the sole and absolute discretion of Lender (a} to the payment or prepayment, with any
applicable prepayment premium, of any Indebtedness secured by this Security Instrument in sugh Qrdcr as
Lender may determine, or (b) to the reimbursement of Borrower’s expenses incurred in the rebmld'mg and
restoration of the Morlgaged Property. [f Lender elects under this Section to make any funds aval‘labic to
restore the Mortgaged Property, then all of conditions (a} through (1) above shall apply. except for such
conditions that Lender, in its sole and absolute discrefion, may waive.
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4.3 Material Loss Not Covered. [f any material part of the Mortgaged Property is damaged
or destroyed and the Joss. measured by the replacement cost of the Improvements according to then current
Goverpmental Requirements, is not adequately covered by insurance proceeds collected or in the ProCess
of collection. Borrower shall deposit with Lender, within 30 days after Lender’s request. the amount of the
loss not so covered.

4.4 Total Condemnation Pavments. All compensation, awards, proceeds, damages, claims.
insurance recoverics, rights of action, and payments that Borrower may receive or to which Borrawer may
become entitled with respect to the Mortgaged Property in the event of a total condemnation or other total
taking of the Mortgaged Property shall be paid over to Lender and shall be applied first to reimbursement
of all Lender’s costs and expenses in connection with their recovery, and shall then be applied to the
payment of iy Indebtedness secured by this Security Instrument in such order as Lender may determine.
antil the Indebtzdness secured by this Security Instrument has been paid and satisfied in full. Any surplus
remaining alterpayment and satisfaction of the Indebledness secured by this Security Instrument shall be
paid to Borrower 25 ifs inferest may (hen appear.

4.5 Part'al Condemnation Pavments. All compensation, awards, proceeds, damages, claims,
msurance recoveries, rights of action. and pavments (“funds™ that Borrower may receive or to which
Borrower may become epritied with respect to the Mortgaged Property in the event of a partial
condemnation or other partial Wiking.of the Morigaged Property. unless Borrower and Lender otherwise
agree in writing, shall be divided fto two portions, one equal to the principal balance of the Note at the
time ol receipt of such funds and the Gther equal to the amount by which such funds exceed the principal
balance of the Note at the time of receipt 0t such funds. The first such portion shall be applied to the sums
sccured by this Security Instrument, whether ornet then due. including but not limited to principal, accrucd
interest. and advances, and in such order or coriiination as Lender may determine, with the balance of the
funds paid 10 Borrower.

4.6 Cure of Waiver of Default. Any agplication of such amounts or any portion of it to any
Indebtedness secared by this Security Instrument shaliist he construed to cure or waive any default or
notice of defauit under this Security Instrument or invalidate <nv act done under any such default or notice.
5. Taxes_and Other Swums Due. Borrower shall pronip/ly pay, satisfy, and discharge: (a) alj
Impositions affecting the Mortgaged Property before they beeume delinguent: (b) such other amounts,
chargeable against Borrower or the Mortgaged Property. as Lender reasonzbly deems necessary to protect
and preserve the Mortgaged Property, this Security Instrument, or Lender’ ssecurity for the performance of
the Obligations: (¢) all encumbrances. charges. and liens on the Mortgaged Pronerty. with interest, which
in Lender’s judgment ave, or appear to be, prior or superior to the lien of this Security Instrument or ail
Costs necessary to obtain profection against such lien or charge by title insurance »ndorsement or surety
company bond: {d) such other charges as Lender deems reasonable for services rendered by Lender at
Borrowers request: and (¢) all costs. fees, and expenses incurred by Lender in connectiolrwiin this Security
[nstrument, whether or not specified in this Security Instrument.

On Lender’s request. Borrower shall promptly furnish Lender with all notices of sums dus-for any
amounis specitied in the preceding clauses 3(z) through (e), and, on payment, with written evidence 0f such
paviment. It Borrower fails to promptly make any payment required under this Section. Lender may (but is
not abligated to) make such payment, Borrower shatl notify Lender immediately on reccipt by Borrower
of notice of any increase in the assessed value of the Mortgaged Property and agrees that Lender, in
Borrower’s name, may (but is not obligated 10) contest by appropriate proceedings such increase in
assessment. Without Lender’s prior written consent. Borrower shall not allow any lien inferior to the lien
of this Security Instrumeni to be perfected against the Mortgaged Property and shall not permit any
improvement hond for any unpaid special assessment 1o issue. _

0. Leases of Mortgaged Property by Borrower. Atl.ender’s request, Borrower shall furnish Lender
with executed copies of all Leases of the Morlgaged Property or any portion of it then in force. 1f Lender
so requires, all Leases later entered into by Borrower are subject 1o Lendelr's prior review z'md appmval and
must be aceeptable to Lender in form and content. Each Lease must specifically provide. inter alia. that (a)

432007 Gerael Law Firmg, All Rights Reserved. Rev, 04721
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it s subordinate w the lien of this securily Instrument; (b)) the tenant attorns to Lender (and Rorrower
BONEENTS 10 any sueh attornment), such attorument 1o be effective on Lenders aequisition of title o the
Morrgaged Property: (¢) the fenant agrees 1o exgcute such Turther evidence of attornment s Lender My

Fronm time to time request; (d) the tenani®s attornment shall not be terminated by foreclosure; and (e) Lender,
at Lender’s option. may accepl or reject such attornment. 1 Borrower learns that any tenani proposes to
do ot is doing, any act that may give tise to zny riglt of setoff against rent, Borrower shall immediately (i)
take measures reasonably caleulated to prevent the aecrual of any such right of setoft, (i) notify Lender of
all measures so taken and of the wmount of any setoff elaimed by any such tenant; and (iii) within 10 days
aller the acerual of any right of setoll sgainst rent, reimburse any tenant who has acguired such right, in
full. or take other measures that will effectively discharge such setoff and ensure that rents subsequently
due shall coritinue to be payable without claim of setoff or deduction,

At Lender's request. Borrower shall assizn w Lender, by written instrument satisfaclory to Lender,
ali Leases of the Morygaged Property. and all security deposits made by fenants in connection with such
Leases. On asaigmment to Lender of anv such Lease. Lender shall succeed to all rights and powers of
Rorrewer with respecise such Lease, and Lender, in Lender’s sole and absolute discretion. shall have the
right to modify, exiendy orlerminate such Lease and to execute other further leases with respect 1o the
Motgaged Property that is thesubject of such assigned |Lease.

Neither Bormower, tenint) nar any oiher occupant of the Mortzaged Property shall use the
Mortgaged Property, except in ¢ovdipliance with all applicable federal, state, and local laws, ordinances.
rules and revulalions; nor shall Bordiwer, tenant or any other occupant cause the Mol gaged Property (o
become subject 1o any use that is nol 1 dumpliance with all applicable federal, state, and local laws.
ordinances, rules and regulations,

Il Borrewer suspecls uny lenant or ey occupanl of the Mortgaged Property is using the
Mongaged Propery ina manner that is not in conyilance with any Gaovernmental Requirement to which
Borrower, tenant, or any other oceupant of the Mortguped Properly is subject, Borrower shall immediately
take appropriate action to remedy the vielation, and shail<iotify Lender of an v polential violation within
one (1) day of discovery of any such potentlal violation. Ay potential violation by a tenant or any ather
occupant of the Mortgaged Properly of any Governmental Réadisement is an Event of Default under the
terms of the Loan Agreement. the Note und this Secuuity Instrumart, thes Lender. at Lender’s oplion, may.
without prior notice, declare all sums secured by this Security Instriment regardless of their suted due
date(s), immediately due and payable and may exercise alf rights and repiedies in the Loan Dacuments,

7. Right to Collect angd Receive Rents. Despite any other proviston iz Security Instrament,
Lender grants permission to Borrower to collect and retain the Rents of the NMorgaged Property as thoy
vecome due and payable: however, such permission (0 Borrower shall be automatice iy reyoked on defaul;
by Borrawer in payment ol any Indebtedness secured by this Seeurily Instrument or indhe performance ol
any of the Obligations, and Lender shall have the rights set forth in the laws and regmations, where the
Mortgaged Property 15 located regardless of whether declacation of default has been delivered.dnd without
regard 1o the adequacy of the security for the Indehledness secured by this Seeurity Instrument._Failure of
or discontinuance by Lender at sny time, or from time 1o time. to collect any such Rents shall et in Aany
manner alfeet the subsequent enforcement by Lender at any time, or from time to fime, of the 1] aht, power,
arcl autharily (o colleet these Rents. The receipt and application by Lender of all such Rents under this
Scecurnity Instrument. after execution and delivery of declaration ol delault and demand for sale as provided
in this Seeurity Instrument or during the pendency of trustee’s sale proceedings under this Security
Insirwment or judicial foreclosure, shall naither cure such breach or defzull not altect such sale praceedings,
or any sale made under them. but such Rents, [ess all costs of operation, maintenance. collection, and
Altoragys” Fees, when received by Lender, may be applied in reduction of the entire Indebiedness from
time to time seeured by this Security Instrument, in such order as Lender may decide. Nothing in this
Security Instrument, nor the exercise of Lender's vight 1 collect, nor an assumption by Lender of any
tenaney, fense, or oplion, nor an assumption of liability under, nor a subordinalion of the lien or charge of
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this Security Instrument to, any such tenancy, lease, or option, shall be, or be construed 1o be. an affirmation
by Lender of any tenancy. lease, or option.

If the Rents of the Mortgaged Property are not sufficient to meet the costs, if any, of taking coniro
of and managing the Mortgaged Property and collecting the Rents, any funds expended by Lender for such
purposes shall become an Indebtedness of Borrower to Lender secured by this Security Instrument. Unless
! ender and Borrower agree in writing to other terms of pavment. such amounts shall be payable on notice

from Lender to Borrower requesting such payment and shall bear interest from the date of disbursement at
the rate stated in the Note unless payment of interest at such rate would be contrary to Governmental
itequirements, in which event the amounts shall bear interest at the highest rate that may be collected from
Borrower under Governmental Reguirements,

Borower expressly understands and agrees that Lender will have no liability Lo Borrower or any
other person for Lender’s failure or inability to collect Rents from the Mortgaged Property or for failing to
colleet such Kes)in an amount that is equal to the fair market rental value of the Morttgaged Property.
Borrower understaids and agrees that neither the assianment of Rents to Lender nor the exercise by Lender
of any of its rights (s mnedm under this Security Instrument shall be decmed o make Lender a

Tmortgagee-in-possession ot otherwise responsible or liable in any manner with respect to the M ortgaged
Property or the use, occuparey, enjoyment, or eperation of all or any portion of it, unless and until Lender.
in person or by agent, assumes sctual possession of it Nor shall appointment of a receiver for the
Mortgaged Prepun by any court st the request of Lender or by agreement with Borrower, or the gntering
into possession of the Mortgaged Proderty or any part of it by such receiver be deemed to make Lender a
mortgagee-in-possession or otherwise 1egponsible or liable in any manner with respect to the Mortgaged
Property or the use, occupancy, enjoyment, Or dparation of all or any portion of it.

During an Event of Default, any and alf Rents coliected or received by Borrower shall be accepted

and held for Lender it trust and shall not be commidgled with Borrower's funds and property. but shall be
promptly paid over to Lender.
8. Assignment of Causes of Action, Awards, ang Pamages, All causes of action, and all sums due
or payable to Borrower for injury or damage to the Mortgased Property. or as damages incurred in
connection with the transactions in which the Loan securcd by this Security Instrument was made.
including, without limitation. causes of acticn and damages for breach of contract, fraud. concealment,
construction defects. or other torts, or compensation for any conveyanee in licu of condemnation, are
assigned to Lender. and all proceeds from such causes of action and all shatisums shall be paid to Lender
for credit against the ndebtedness secured by this Security Instrument. = POrawer shall notify Lender
immediately on receipt by Borrower of netice that any such sums have bécome due or pavable and,
immediately on receipt of any such sums. shafl promptly remit such sums to Lender

After deducting all expenses, including Auomeys™ Fees, incurred by Lend(r it recovering or
coilecting any sums under this Scction, Lender may apply or release the balance of any-fundsseceived by
it under this Scction, or any part of such balance, as it elects, Lender, at its option, may asnear in and
prasecute 1nits own name any action or proceeding to enforce any cause of action assigned to5t usder this
Section and may make any compromise or settlement in such action whatsoever. Borrower covesatts that
it shall execute and deliver (o Lender such further assignments of any such compensation awards, damages,
or causes of action as Lender may request trom tme to time. if Lender fails or does not elect to prosecute
any such action or proceeding and Botrower elects to do so. Borrower may conducet the action or proceeding
atits own expense and risk.

Y9, Defense of Security Instrument: Litigation. Borrewer represents and warrants that this Security
instrument ¢reates a first position lien and security interest against the Mortgaged Property. Borrower shall
give Lender imimediate written notice of any action or proceeding (including, without limitation, any
;Udici:ll, whether civil. criminal. or probate, or nonjudicial proceeding to foreclose the tien of a junior or
senior marteage or deed of trust) affecting or purporting lo affect the Mortgaged Pmpert\ this Security
lnsirumem.hik,,c;nder’s security for the performance of the Obligations and payment of the ndelmdne»_.nr
the rights or powess of Lender under the Loan Documents. Despite any other provision of this Security
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Instrumment. Borrower agrees that Lender may (but is not obligated 10) commence, appear in, prosecite,
defend, compromise. and settle, in Lender’s or Borrower’s name, and as attorney-in-fact for Borrower, and
incur necessary costs and expenses, including Attorneys’ Fees in so doing, any action or proceeding,
whether a civil, criminal, or probafe judicial matter, nonjudicial proceeding, arbitration, or other alternative
dispute resolution procedure, reasonably necessary to preserve or protect, or affecting or purporting to
affect. the Mortgaged Property. this Security Instrument, Lender's security for performance of the
Obligations and payment of the Indebtedness, or the rights or powers of Lender under the 1oan Documents,
and that it Lender elects not to do so, Borrower shall commence, appear in, prosecute, and defend any such
action or proceeding. Borrower shall pay all costs and expenses of Lender, including costs of evidence of
titie and Attorneys™ Fees, in any such action or proceeding in which Lender may appear or for which legal
counsel s ssught, whether by virtue of being made a party defendant or otherwise. and whether or not the
interest of Lender in the Mortgaged Property is directly questioned in such action or proceeding, including,
without Timitation. any action for the condemnation or partition of all or any portion of the Mortgaged
Property and any_«ction brought by Lender to {oreclose this Security Instrument or to enforce any of its
terms or provisions.

16, Borrower’s Failure to Comply With Security Instrument. [f Borrower fails to make any
payment or do any act required by this Security Instrument, or if there is any action or proceeding
(including, without limitation. @y indicial or noniudicial proceeding to foreclose the lien of o Junior or
senior mortgage or deed of (rust) affecting or purporting to affect the Mortgaged Property, this Security
Instrument. Lender’s security for the performance of the Obligations and payment of the Indebtedness, or
the rights or powers of Lender under the Loan Agreement. the Note or this Security Instrument, Lender
may (but is rot obligated to) (a) make any suciugayment or do any such act in such manner and to such
extent as either deems necessary to preserve of protect the Mortgaged Property, this Secutity [nstrument,
or Lender’s security for the performance of Borrover's Oblizations and payment of the Indebtedness. or
the rights or powers of Lender under the Loan Docainents, Lender being authorized to enter on the
Mortgaged Property for any such purpose; and (b) in exerdising any such power, pay necessary expenses.
retain attorneys, and pay Attorneys’ Fees incurred in connaction with such action, without notice to or
demand on Borrower and without releasing Borrower from anyOlligations or Indebtedness.

I1. Sums Advanced to Bear Interest and to Be Secured by Security Instrument. At Lender's
request. Borrower shall immediately pay any sums advanced or paid ty Lepder under any provision of this
Security Instrument or the other Loan Documents. Until so repaid, all sueii<tms and all other sums payable
to Lender shall be added to. and become a part of. the Indebledness secured by 1his Security Instrument and
bear interest from the date of advancement or payment by Lender at the same ta'e 45 provided in the Note,
unless paymient of interest at such rate would be contrary to Governmental Recuirements.  All sums
advanced by Lender under this Security Instrument or the other Loan Documents, vnall have the same
priority to which the Security Instrument otherwise would be entitled as of the date this SecpansInstrument
is executed and recorded, without regard to the fact that any such future advances may ocourafier this
Security Instrument is executed, and shall conclusively be deemed to be mandatory advanceseauired to
preserve and protect this Security Instrument and Lender’s security for the performance of the Obtigations
and pavment of the tndebtedness, and shall be secured by this Security Instrument to the same extent and
with the sante priority as the principal and interest payvable under the Note.

1. Inspection of Mortgased Property. |n addition to any rights Lender may have under the laws
and regulations where the Mortgaged Property is located, Lender may make. or authorize other persons.
including. but not limited to. appraisers and prospective purchasers at any foreclosure sale commenced by
Lender. to enter on or inspect the Mortgaged Property al reasonable times and for reasonable durations.
Borrower shall perinit all such entries and inspections to be made as long as Lender has given Borrower
written notice of such inspection at least 24 hours before the entry and inspection.

13, Uniform Commercial Code Security Agreement, This Security Instrument is intended to be and
shall constitute a security agreement under the Uniform Commercial Code for any of the Personalty
specified as part of the Mertgaged Propenty that. under Governmental Requirements, may be subject o a
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security interest under the Uniform Commercial Code. and Borrower granis o Lender a security interest in
those items.  Borrower authorizes Lender to file financing statements in all states. counties. and other
Jurisdictions as Lender may elect. without Borrower's signature it permitted by law. Borrower agrees that
Lender may file this Security Instrument, or a copy of it, in the real estate records or other appropriate index
or in the Office of the Secretary of State und such other states as the Lender may elect. as a financing
statement for any of the items specified above as part of the Mortgaged Property. Any reproduction of this
Security Instrument or executed duplicate original of this Security Instrument. or a copy certified by a
County Recorder in the state where the Mortgaged Property is located, or of any other security agreement
or financing statement, shall be sufficient as a financing statement. In addition, Borrower agrees (o execute
and deliver to Lender. ar Lender’s request. any UCC financing statements. as well as any extensions,
renewals, and amendments, and copies of this Security Instrument in such form as Lender may regquire to
perfect a security interest with respect to the Personalty, Borrower shall pay ali costs of filing such
financing statemenss and any extensions, renewals, amendments, and releases of such statements, and shali
pay all reasonablecoits and expenses of any record searches for financing statements that Lender may
reasonably require. Vithout the prior written consent of Lender, Borrower shall not create or suffer to be
created any other security irierest in the ftems, including any replacements and additions.

On any Event of Défault. Lender shall have the remedies of a secured party under the Uniform
Commercial Code and. at Lender » eption. may alse invoke the remedies provided in the Non-Uniform
Covenants section of this Security Mstrument as to such ftems. In exercising any of these remedies, Lender
may proceed against the items of Moltgaged Property and any items of Personalty separately or together
and in any order whatsoever, without in ey way affecting the availability of Lender’s remedies under the
Uniform Commercial Code or of the remedies provided in the Non-Uniform Covenants section of this
Secutity {nstrument.

14. Fixture Filing. This Security Instrument canstitutes a financing statement filed as a fixture filing
under Uniform Commercial Code. as amended or recedified from time to time, covering any portion of the
Mortgaged Property that now Is or later may become a {ialure attached to the Mortgaged Property or (o any
tmprovement. The addresses of Borrower ("Debtor”) and” Lémler (*Secured Party™) are set forth on the
first page of this Security Instrument. ‘

15, Waiver of Statate of Limitations. Borrower waives the right+o assert any statute of limitations
as a defense to the Loan Documents and the Obligations secured by this Sepurity Instrument, to the fullest
extent permitted by Governmental Requirements.

16. Default. Any Event of Default, as defined in the Loan Agreemetii, sfiali constitute an "Event of
Default” as that term is used in this Security Instrument (and the term "Default” $kallfnean any event which.
with any required lapse of time or notice. may constitute an Event of Default, whether or not any such
requirement for notice or lapse of time has been satisfied).

17. Aceeleration on Transfer or Encumbrance,

17.1  Acceleration on Trapsfer or Encumbrance of Mortgaged Property. 1f Borrawer sells.
gives an option to purchase, exchanges, assigns, conveys, encumbers (including. bur notlirsited to
PACE/HERO loans. any loans where payments are collected through property tax assessments, and super-
voluntary liens which are deemed to have priority over the ten of the Security Instrument) (other than with
a Permitted Encumbrance), transfers possession. or alienates all or any portion of the Mortgaged Property,
or any of Borrower’s interest in the Mortgaged Property. or sutfers its title to. or any interest in., the
Mortgaged Property 1o be divested. whether voluntarily or involuntarily; or it there is a sale or transfer of
any interests in Borrower; or iff Borrower changes or permils to be changed the character or use of the
Mortgaged Property. or drills or extracts or enters into any lease for the drilling or extracting of oil. gas, or
other hvdrecarbon substances or any mineral of any kind or character on the Mortgaged Property; or if title
to such Mortgaged Property becomes subject to any lien or charge, voluntary or involuntary, contractual or
statutory, without Lender’s prior written consent, then Lender. at Lender's option, may, without prior
notice, declare all sumns secured by this Security Instrument, regardless of their stated due date(s),
immediately due and pavable and may exercise all rights and remedies in the Loan Documents.
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172 Replacement Personalty. Notwithstanding anything to the contrary herein, Borrower
may from time to time replace Personalty constituting a part of the Mortgaged Property, as long as (a) the
replacements for such Personalty are of equivalent value and quality; (b) Borrower has good and clear titie
to such replacement Personalty free and clear of any and all liens, encumbrances. SeCurity interests,
ownership interests, claims ot title (contingent or otherwise), or charges of any kind, or the rights of any
conditional sellers. vendors. or any other third parties in or to such replacement Persenalty have been
expressly subordinated to the lien of the Security Instrument in a manner satisfactory to Lender and at no
cost to Lender; and (¢) at Lender’s option, Borrower provides af no cost to Lender satisfactory evidence
that the Security Instrument constitutes a valid and subsisting lien on and security interest in such
replacement Personalty of the same priority as this Sceurity Instrument has on the Mortgaged Property and
is not subject o being subordinated or its priority aftected under any Governmental Requirements.

7.3~ Permitted Encumbrances. [f Lender consents in writing, which consent may not be
unreasonably withield, the due-on-encumbrance prohibition shall not apply to a junior voluntary deed ol
trust or mortgage I'énn favor of another lender encumbering the Mortgaged Property (the principal balance
of any such junior endum:brance shall be added to the principal balance of the Indebtedness for purposes of
determining compliance” with the financial covenants of the Loan Agreement and the Note); as long as
Borrower gives Lender at le2s0 30 days wrilten notice of the further encumbrance and teimburses Lender
for all out-of-pocket costs and expenses incurred in connection with such encumbrance.

18, Waiver of Marshaling.” Pespite the existence of interests in the Mortgaged Property other than
that created by this Security Instrument. and despite any other provision of this Security Instrument. if
Borrower defaults in paying the Indebtedness or in performing any Obligations, Lender shail have the right,
i Lender's sole and absolute discretion, to/esiablish the order in which the Mortgaged Property will be
subjected to the remedies provided in this Secudry Instrument and to establish the order in which all o any
part of the Indebtedness secured by this Security Instrument is satisfied from the proceeds realized on the
exercise of the remedies provided in this Security Instraiment. Borrower and any person who now has or
later acquires any interest in the Mortgaged Property with actual or constructive notice of this Security
Instrument waives any and all rights to require a marshaling ol assets in connection with the exercise of
any of the remedies provided in this Security Instrument” ar otherwise provided by Governmental
Reguirements.

19 Consents and Modifications; Borrower and Lien Not Rel¢asea.- Despite Borrower's default in
the payment of any Indebtedness secured by this Security Instrument i, in the performance of any
Obligations under this Security Instrument or Borrower's breach of any obligaiion. covenant, or agreemern
in the Loan Documents, Lender. at Lender’s option, without notice ta or consent from Borrower, any
guarantor of the ndebtedness and of Borrower’s Obligations under the Loan Docatpents, or any holder or
claimant of a lien or interest in the Mortgaged Property that is junior 1o the lien of this Secuiily Instrument.
and without incurring lability to Borrower or any other person by so doing. may frolitinia-to time (3)
extend the time for payment of all or any portion of Borrower’s Indebtedness under the Lodn Documents:
(b) accept a rencwal note or notes, or release any person from liability, for all or any portien-ef such
Indebtedness; (¢) agree with Borrower to modify the terms and conditions of payment under ihe Loan
Documents; (d) reduce the amount of the monthly installments due under the Note; (e) reconvey or releass
other or additional security for the repayment of Borrower’s Indebtedness under the Loan Documents; (£)
approve the preparation or filing of any map or plat with respect to the Mortgaged Property; (g) enter il].i()
any extension or subordination agreement affecting the Mortaaged Property or the Hen of this Security
Instrument; and (1) agree with Borrower o modity the term, the rate of interest, or the period'of
amortization of the Note or alter the amount of the monthly installments payable under the Note. No action
taken by Lender under this Section shali be eftective unless it is in writing, subscribed by Lender, and.
excent (;S expressly stated in such writing. no such action will impair or affect (i) Bm:rm‘{cr’s obligation te
pay the Indebtedness secured by this Security Instrument and to obsprve all Obligations of Bermwer
contained in the Loan Documents: (ii) the guaranty of any Person of the payment of the Indebtedness
seeured by this Security Instrument: or (1t} the lien or priority of the lien of this Security Instrument. Al
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Lender™s vequest, Borrower shall promptly pay Lender a reasonable service charse, touether with all
insurance prentiums and Atorneys” Fees as Lender may have advanced, for any action taken by Lender
under this Seciion,

Whenever Lender’s consent or approval is specified as a condition of any provision of this Securily
Instruinent. such consent or approval shall not be effective unless such consent or approval is in wriring,
signed by two authorized officers of Lender.

20, Future Advances. Onrequest by Barrower, Lender. ar Lender’s option, may make future advances
w0 Borrower. Al such future advances, with interest. shall be added to and become & part of the
Indebledness secured by this Security fnstrument when evidenced by promissory notes reciting thal such
note(s) are secared by this Security Instrument,
21, Pregavment. 1t the Loan Documents provide tor a fee or charge as consideration for the
aceeptanes of prepayment of prineipal, Borrower agrees (o pay =aid fee or charge if the Indebtedness or ans
part of it shalt be paid. whether voluntarily or fnvoluntarily, belore the due date staled in the Note, even 17
Borrower hag duamlnj in pavment or in the performance of any syreement under the 1.oan Documents and
Lender has declared st sums seeored by this Security nstrument immediately due and payable,
12 Governing Lavw; & onsend to Jurisdiction and Yenue. This Sceurity Instrument is made by
Lender and accepted by Besenwer in the State of Hlinois axcept that at al! times the provisions for the
creationy, perfection, priority, enfOicement and toreclosure of the liens and security inferests created in the
Mortgaged Property under the Load Documents shall be governed by and construed according 1o the laws
ol the state i which the Mortgaged Troperty Is situgted. To the fullest extent permitted by the law of the
slate in which the Mortpaged Propertvisdiiated, the law of the State ol 1Hinois shall govern the validity
and enforceability of all Loan Documents. wid thie debl or obligations arising hereunder {but the foregoing
shall not be construed to limit Lender™s rights<dd respeet lo such security interest created in the state in
which the Mortgaged Property is situated). “The portiey agree that jurisdiction and venue for any dispule,
claim or controversy arising. other than with respest o pcrl'vcliun and enforcement of Lender's vights
against the Movigaged Property, shall be Cook County Hisiois, or the applicable federad district conet that
covers said County, and Borrower subimits to personal jurisdiCion in that forum for any and all DUTROSES,
Borcower waives any right Borrower may have o assert the doctring of forum non conveniens or 1o object
to such venue,

RORROWER™S INTTIALS: -

23, Taxation of Security Instryment. i the evenl of the ensctment of 263 law deducting from the
value of the Mortgaged PIUI!L rly any mortgage Ven on i, or imposing on | endL. 1|| Cpavinent of atl or parr
of the tnes, charges, or wssessments previously paid by Borrowsr under this Seeusis nstrument, or
changing the law relating to the taxation of morlgages, debts secured by morgages, or Lender's interest in
the Mortgaged Property so a3 o impose new incidents of tax on Lender, then Barrower shail zay such taxes
ot assessments o shall reimburse Leader for them: provided, however, that if in the opinionOf Lender’s
cougsel such payment cannot lawfully be made by Bomower, then Lender may. at Tenders opuod,declare
all sums seeurad by this Security Instrument to be inmediately dug anid payable without notice to Borrower.
Lender may invoke any remedies permitted by this Secuvity Instrument.
24, Mechanic’s Lieps, Borrower shall puy from time to fime when due, all Tawlul elaims and demands
t, if unpaid, might result in, oF permit the creation oi, a
lien on the Mortgaged Property or any part of i, or on the Rents artsing therefrom, and in general shall do
or eatse (o by dome evervihing necessary so that the Hen and security interzet of this Security Instrumenn
shalt be Tully preserved, at Borrower™s expense, withoul expense Lo Lender; provided, however, that if
Governmental Reguirements empower Borrower (o discharge of record any mechanic’s. labores™s,
materialman s, or other fien against the Mortgaged Property by the posting of a bond or other security,
Borrower shall not Bavi 1o make such payiment if Bormower posts such bond or other security on the earlier
of (ay 10 days after the ling or recording of same or (b within the tme preseribad by law, so a3 notm
place the Mortgaged Property in jeopardy of a lien or forteiture,

of mechuanics, materiatmen, biborers, and others

H ¥ 44
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25, Liabilitv for Acts or Omissions. Lender shall not be liable or responsible for its acts or omissions
under this Security Instrument, except for Lender’s own gross negligence or willful misconduet, or be liable
or responsible for any acts or omissions of any agent, attorney. or employee of Lender, if selected with
reasonable care.
26. Nofices. Except for any notice required by Governmental Requirements to be given in another
manner, any notice required to be provided i this Security Instrument shall be given in accordance with
the L.oan Agreement.
27 Statement of Obligations. Except as otherwise provided by Governmental Requirements. at
Lender’s request, Borrower shall promptly pay to Lender such fee as may then be provided by law as the
maximum charge for each statement of obligations, Lender’s sttement. Lender's demand. payoff
statement, o0 ather statement on the condition of, or balance owed. under the Note or secured by this
Security Instrument.
28 Remedies Are Comulative, Fach remedy in this Security Instrument is separate and distinct and
is cumulative to all’ o her rights and remedies provided by this Security Instrument or by Governmental
Requirements, and ¢fieh may be excrcised concurrently, independently, or successively, in any order
whatsoever,
29, Obligativns of Borzewer Joint and Several, if more than one Person is named as Borrower, each
obligation of Borrower under this Security Instrument shall be the joint and several obligations of each such
Person.
30 Delegation of Authoritv. Whencver this Security Instrument provides that Borrower authorizes
and appoints Lender as Borrower's attarveyrin-fact to perform any act for or on behalf of Borrower or in
the name, place, and stead of Borrower, Borrowerexpressly understands and agrees that this authority shall
be deemed @ power coupled with an interest andistch power shalt be rrevocable.
3L Funds for Taxes and Insurance. [ Borrowenis in default under this Security Instrument or any
of the Loan Documents. regardiess of whether the defult has been cured. then Lender may at any
supsequent time, al its option 1o be exercised on 30 days wrirten notice to Borrower, require Borrower to
deposit with Lender or its designee, at the time of each paveient of an installment of interest or principal
under the Note, an additional amount sufficient to discharge ¢ sbligations of Borrower under the Note
and this Scearity Instrument as they become due. The calculadion af the amount payable and of the
tractional part of it to be deposited with Lender shall be made by Lender in its sole and absolute discretion.
These amounts shall be held by Lender or its designee not in trust and ngtas agent of Borrower and shall
not bear interest, and shall be applied to the payment of any of the Obligatiops weder the Loan Documents
i such order or priority as Lender shall determine. IFat any time within 304 tys before the due date of
these abligations the amounts then on deposit shall be insufticient to pay the obligations under the Note and
this Security Instrument in full. Borrewer shatl deposit the amount of the deficiency witn Londer within 10
days after Lender’s demand. [f the amounts deposited are in excess of the actual obligattons {orwhich they
were deposited, Lender may refund any such excess, or, at its option, may hold the excessn.a reserve
account, not in trust and not bearing interest, and reduce proportionately the required monthly depasits for
the ensuing year. Nothing in this Section shall be deemed 1o aftect any right or remedy of Lendar under
any other provision of this Security Instrument or under any statute or rule of law to pay anv such amount
and to add the amount so paid to the [ndebtedness secured by this Security instrument. Lender shall have
no obligation te pay insurance premiums or tuxes except to the extent the fund established under this Section
is sufticient 1o pay such premiunis or faxes. o obtain insurance, or to aotity Borrower of any maiters relative
to the insurance or taxes for which the fund is established under this Section. Notwithstanding the
preceding, Borrower and Lender may agree to impounds of taxes and insurance which impounds shall be
identified in the Note.

Lender or its designee shall hold all amounts so deposited as additional security for the sums
secured by this Security Instrument, Lender may, in its sole and absolute diseretion and without regard to
the adequ'acy of its security under this Security Instrument, apply such amounts or any portion ol it to any
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[ndebtedness secured by this Security Instrument. and such application shall not be construed to cure or
waive any default or notice of default under this Security Instrument.

It Lender requires deposits to be made under this Section, Borrower shall deliver to Lender al} tax
bills. bond and assessment statements. statements for insurance premiums, and statements for any other
obligations referred to above as soon as Borrower receives such documents.

If Lender sells or assigns this Security Instrument, Lender shall have the right to transfer all
amounts deposited under this Section to the purchaser or assignee.  After such a transfer, Lender shall be
refieved and have no further liabifity under this Security Instrument for the application of such deposits.
and Borrower shall look solely 1o such purchaser or assignee for such application and for all responsibility
relating to such deposits,

32. Gereral Provisions.

32.1 ~Successors and Assigns. Uxcept as otherwise expressly provided herein, this Security
Instrument appliey to. inures (o the benefit of. and binds, the respective heirs. legatees. devisees.
administrators, exscuiors, successors, and assigns of each party to this Security [nstrument.

322 Meajing of Certain Terms. As used in this Security Instrument and uniless the context
otherwise provides, the” words “herein” “hereunder” and “hereof” mean and include this Security
[nstrument as a whole, rathesthan any particular provision of it.

323 Authorized Aqents, In exercising anv right or remedy, or taking any action provided in
this Security [nstrument, Lender miay act through its employees, agents, or independent contractors. as
Lender expressly authorizes.

324 Gender and Number. Wherever the context so requires in this Security Instrument, the
masculine gender includes the feminine and fcvter, the singular number includes the plural, and vice versa.

32,5 Captions. Captions and secCun headings used in this Security Instrument are for
convenience of reference only, are not a part of this Security Instrument, and shall not be used in construing
it
33, Dispute Resolution: Waiver of Right to Jury-Zrial,

331 ARBITRATION,  CONCURRENTLY HEREWITH. BORROWER AND ANY
GUARANTOR SHALL EXECUTE THAT CERTAIN ARBAIRATION AGREEMENT WHERERY
BORROWER, ANY GUARANTOR, AND LENDER AGREE/TO ARBITRATE ANY DISPUTES TO
RESOLVE ANY CLAIMS (AS DEFINED IN THE ARBITRATION AGREEMENT).

332 WAIVER OF RIGHT TO JURY TRIAL. CONGURRENTLY HEREWITH,
BORROWER AND ANY GUARANTOR SHALL EXCCUTE THAT ZERTAIN ARBITRATION
AGREEMENT AND WAIVER OF RIGHT TO JURY TRIAL WHERESY” BORROWER. ANY
GUARANTOR, AND LENDER AGREE TO WAIVE THEIR RESPECTIVE(RIGHTS TO A JURY
TRIAL OF ANY CLAIM (AS DEFINED IN THE ARBITRATION AGREEMENT) OR CAUSE OF
ACTION BASED ON OR ARISING FROM THE LOAN.

BORROWER™S INI'['[AL.S:.""

33.3  PROVISIONAL REMEDIES: FORECLOSURE AND INJUNCTIVE RELIEF.
Nothing in the Section above, shall be deemed to apply to or limit the right of Lender to: {a) exercise self-
help remedies, {b) toreclose judicially or nonjudicially against any real or personal property CU”&I!CI"?‘IL or
to exercise Judicial or nonjudicial power of sale rights, (¢) obtain from a court provisional or ancillary
remedies (iiwlc}uding. but not limited to, injunctive relief, a writ of possession, prejudgment attachment. a
protective order or the appointinent ol a receiver}), or (d) pursue rights apainst Borrowgr or any othe.r party
in a third party proceeding in any action brought against Lender (including, l')m‘ not limited to. actlons‘? in
bankruptey courl). Lender may exercise the rights set forth n the 1“0regqmg clgusc_:s () lhroughl.(d},
inclusive, before, during, or afier the pendency of any proceeding referred to in the &ccthn apove. Neither
the exercise of self-help remedies nor the Institution or |naimenanc'clof an action tor forec!t.s:_»“ure or
provisional or anciliary remedies or the opposition o any such provisional reme‘dmjs gh.aH constitite
waiver of the right of any Borrower, Lender or any other party. including, but not fimited to, the claimant
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i any such action. to require submission of the dispute, claim or controversy occasioning resort {0 such
remedies to any proceeding referred o in the Section above.

33.4  Contractual Right to Appeint a Receiver Upon Default, Lpon an Event of Default
under this Security Instrument or a breach of any clause of any agreement signed in connection with the
loan to Borrower, Borrower agrees that Lender may appoint a receiver to control the Mortgaged Property
within seven (7) days of any default. Borrower agrees to cooperate with the receiver and turn over all
control to said receiver and otherwise cooperate with the receiver appointed by Lender.

335 Loan Agreement. This Security Tnstrument is subject to the provisions of the Loan
Agreement. As specifically provided in the Loan Agreement. it Borrower defaults under this Security
Instrument, Lender has the right and option 10 foreclose against any Collaterat provided under the Loan
Agreement,

NON-UNIFORM COVENANTS,

Notwithstanding any/iiig 10 the contrary elsewhere in this Security Instrument, Borrower and Lender
further covenant and agrée 4 follows:

3. Rights and Remedies om Default. Upon the occurrence of an Event of Default and at any time
thereafter. Lender, at Lender’s option may exercise any ong or more of the following rights and remedies.
in addition 1o any other rights or remediesiprovided by law:

341 Accelerate Indebtedness. ) Lender shall have the right at its option without notice to
Borrower to declare the entire Indebtediess immediately due and pavable, including any prepayment
penalty which Borrower would be required 10 sy

342 UCC Remedies. With respect 1o allOrany part of the Personal Property. Lender shall have
all the rights and remedies of a secured party under the Maiform Commercial Code.

343 Colleet Rents. Lender shali have the right! without notice to Borrower, to take possession
of the Morigaged Property and collect the Renis, includingapopnts past due and unpaid, and apply the net
proceeds, over and above Lender’s costs, against the Indebtediess In furtherance of this right, Lender may
require any tenant or other user of the Mortgaged Property to melie payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Borrower irevoeadly designates Lender as Borrower's
attorney-in-fact to endorse instruments received in paviment thereof 14 the name of Borrower and to
negoliate the same and collect the proceeds. Payments by tenants or other-uséreto Lender in response 1o

Lender’s demand shall satisty the obligations for which the payments are mad¢.,whether or not any proper
grounds for the demand existed. Lender may exercise its rights under this subpasagraph either in person,
by agenl, or through a receiver,

344 Mortgagee in Possession. Lender shall have the right to be placed-as'mortgagee in
possession or to have a receiver appointed 1o take possession of all or any part of the Mortgaged Property,
with the power to protect and preserve the Mortgaged Property, to operate the Mortgagsd Property
preceding foreclosure or sale. and to collect the Rents from the Mortgaged Property and apply the hroceeds,
over and above the cost of the receivership, against the Indebtedness. The mortgagee in possession or
recelver may serve without bond if permitted by law. Lender’s rizht to the appointment of a receiver shall
exist whether or not the apparent value of the Mortgaged Property exceeds the Indebtedness by a substantial
amonnt, Emgployment by Lender shall not disqualify a person from serving as a receiver.

345 Judicial Foreclosure. Lender may obtain a judicial deeree foreclosing Borrower’s interest
in all or any part of the Mortgaged Property. ‘

346 Deficiency Judgment. 1f permitted by applicable law. Lender may obtain a judgment for
any deliciency remaining in the [ndebtedness due to Lender after application of all amounts received from
the exercise of the rights provided in this Section. ‘

347 Other Remedies. Lender shall have all other rights and remedies provided tin this Security
Instrument er the Note or available at law or in equity.

(8
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348 Sale of the Property. To the extent permitted by applicable law, Borrower hereby walves
any and all right to have the Mortgaged Property marshaled. In exercising its rights and remedies, Lender
shall be free to sell all or any part of the Mortgaged Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Mortgaged
Property.

34.9  Notice of Sale. Lender shall give Borrower reasonable notice of the time and place of any
public safe of the Personalty or of the time afier which any private sale or other intended disposition of the
Personalty is to be made. Reasonable notice shall mean notice given at least ten (10) davs before the time
of the sale or disposition. Any sale of the Personalty may be made in conjunction with any sale of the Land.

3410 Election of Remedies. Election by Lender te pursue any remedy shall not exclude pursuit
of any other'temedy, and an election to make expenditures or 10 take action to perform an obligation of
Borrower underthis Security Instrument. after Borrower's failure to perform, shall not affect Lender's i ght
to declare a defzuli and exercise its remedics. Nothing under this Security Instrument or otherwise shall be
construed so as 10 imitor resirict the rights and remedies available to Lender following an Event of Default,
or inany way to limits restrict the rights and ability of Lender to proceed directly against Borrower and/or
against any other co-mgker; guarantor, surety or endorser and/or W proceed against any other collateral
directly or indirectly securiruthe Indebtedness.

35, Refease. Upon paymeptaf all sums secured by this Security Instrument, Lender shall release this
security Instrument,  Borrower shall pav any recordation costs. | ender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiivable Law.

36. Assignment of Rents. This assigument of Rents is to be effective to create a present security
interest in existing and future Rents of the Morgaged Property.

37. Usuryv: Not Agricultural or Residential froperty. The proceeds of the Indebtedness secured
hereby will be used by Borrower, solely for business purooses and in furtherance of the regular business
affairs of Borrower, and the entire principal obligationssestred by this Security Instrument constitute {ija
* business loan™ for purposes of and as defined in 815 1£035,205/4(1)(c) and (ii) a “loan secured by a
mortgage on real estate™ within the purview and operation@f #15 ILCS 205/4(1)(}). The Mortgaged
Property does not constitute agricultural real estate, as said teriiis defined in 735 ILCS 5/15-1201 or
residential real estate as defined in 735 1LCS 151219,

38 Attornevs’ Fees; Expenses. I Lender institutes any suit or aclieso enforce any of the terms of
this Security Instrument, Lender shalf be entitled to recover such sum as the cdart may adjudge reasonable
as Attorneys’ Fees at trial and upon any appeal. Whether or not any court action s involved, and {o the
extent not prohibited by law. all reasonable expenses Lender incurs that in Lender’s tpinion are necessary
arany time for the protection of ils interest or the enforcement of its rights shatl become a part of the
[ndebtedness payable on demand and shail bear interest at the Note rate from the date of thie expenditure
until repaid. Expenses covered by this Section include without limitation, however subjeet £4 any limits
under applicable law, Lender's Attorneys” Fees and Lender’s legal expenses, whether or noL there is a
lawsuit, including Aftorneys™ Fees and expenses for bankruptey proceedings (including efforts 1o inodify
or vacate any automatic stay or injunction), appeals. and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports). surveyors’ reports. and
appraisal tees and title insurance. to the extent permitted by applicable law. Borrower also will pay any
cowt costs, in addition to all other sums provided by Governmental Requirements.

39. Waiver of Right of Ofiset. No portion of the Indebtedness secured by this Security Instrument
shall be or be deemed to be offset or compensated by all or any part of any claim. cause of action.
counterclaim. or eross-claim. whether liquidated or unliquidated, that Borrower may have or claim to have
acainst Lender. Borrower hereby waives, to the fullest extent permitted by Governmental Requirements.
the benefits of any rights to offset under lllinois law.

. Rev. 04/21
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40. Waiver of Homestead Exemption. Borrower hereby releases and waives all rights and benefits of
the homestead exemption laws of the State of illinois as to all Indebiedness secured by this Security
Instrument,

4. Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS SECURITY INSTRUMENT, BORROWER HEREBY WAIVES.
TOTHE EXTENT PERMITTED UNDER 735 1ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING
AFTER THE DATE OF THIS SECURITY INSTRUMENT, ANY AND ALL RIGHTS OF
REDEMPTION ON BORROWER'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE MORTGAGED PROPERTY.

42, Receiver. In addition to any provision of this Security Instrument authorizing Lender to take or be
placed in passession of the Mortgaged Property, or for the appointment of a receiver, Lender has the right.
in accordance with 735 ILCS 5/15-1701 and 735 1LCS 3/15-1702, to be placed in the possession of the
Mortgaged Propery or at its request to have a receiver appointed, and such receiver, or Lender, if and when
placed in possessisn will have, in addition Lo any other powers provided in this Security Instrument, all
rights, powers. immugiizs, and duties and provisions in 735 ILCS 3/13-1701, 735 1L,CS 5/15-1703 and 735
(LCS 5/15-1704,

43. 1llinois Collaterai rotection Act Disclosure. Unless Borrower provides Lender with evidence of
the insurance coverage required by this Security Instrument and the other Loan Documents, Lender may
purchase insurance at Borrower'saxpense to protect Lender’s interests in the Mortgaged Property. This
msurance may, but need not, protect Borrcwer’s interests. The coverage that Lender purchases may not pay
any claim that Borrower makes or any Ciaim that is made against Borrower in connection with the
Mortgaged Property. Borrower may latét Cancel any insurance purchased by Lender, bul only after
providing Lender with evidence that Borrowerhas obtained insurance as required by this Security
[nstrument and the other Loan Documents. If Lepteripurchases insurance for the Mortpaged Property,
Borrower will be responsible for the costs of that instrarce, including interest and any other charges Lender
may impose in connection with the placement of the insdrdnce, until the effective date of the cancellation
or expiration of the insurance. Without limitation of any @thén provision of this Security Instrument. the
cost of the insurance will be added 1o the Indebtedness securéd/nireby. The cost of the insurance may be
more than the cost of insurance Borrower may be abie to obtain'on its own. For purposes of the lllinois
Collateral Protection Act, 815 ILCS 18071 el seq., as amended or redodified from time to time. Borrower
hereby acknowledges notice of Lender’s right to obtain such collateral prareetion insurance.

[SIGNATURES FOLLOW)|
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IN WITNESS WHEREOF. Borrower has executed and delivered this Security Instrument as of the
date first written above.

BORROWER:

ONE OF MANY LLC, AN [LLINOIS LIMITED LIABILITY COMPANY

CANDICE.GAIL PAYNE, MANAGER

2007 Geracl Law Firmg All Rights Reserved. Rev. (4i21
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A notary public or other allicer completing this cerilivare verifi
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e — __._5__._._(————_.__,_,____';J

State of  HAARAMA
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)

_.'\ belore me,
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anie of the Officer
Personally Appesisd
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who proved o me on the Fasis of satislactary evidence (o be the person(s) whose nama(s) is‘are subscribed to the
within instrument and ackm meledeed 1o me thay he sherthey exeuted the sam¢ in hisfher/their authorized capaily

and that by his/her/their SIENAUIL ) o the instriment the person{s). er the entisy upon hehalf of which the
wied. exeemted the insicument,
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Feenify under PENALTY OF PERIURY underthe
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NOTARY PUBLIC - STATE OF ILLINOiS
AN COMMISSION EXPIRES:OR0422 -

%ﬂhﬂ_ﬁ;ﬂ‘,ﬁ,mé?\»ﬁ T

Al

oo P

WITNESS my hand and official seal.

Signars®

f.

——

Sigratire of Newary Pubiic

1w?
Tt

Rov, [H£21
1 Yy i : epryond
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EXHIBIT A"
LEGAL PROPERTY DESCRIPTION

THAT PART OF LOT 1IN PARKERS SUBDIVISION, BEING A SUBDIVISION OF PART OF LOT 22 IN
DOBBINS SUBDIVISION OF THE NORTH 1/2 OF THE SCUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINGCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTH LINE OF PLAT STREET, 16.5 FEET WEST OF THE
NORTHEAST CORNER OF SAID LOT 22, THENCE SOUTH ON A LINE PARALLEL TO THE EAST
LINE OF SAID LOT 120.7 FEET TO AN ALLEY; THENCE WEST ON NORTH LINE QOF SAID ALLEY 18
FEET, THEXICI: NORTH ON A LINE PARALLEL TO THE EAST LINE OF SAID LOT 120.7 FEET TO
THE SOUTH LYSE OF 41 8T STREET, THENCE EAST ON SAID SOUTH LINE 16 FEET TO PLACE OF
BEGINNING. IN COOK COUNTY, ILLINOIS.

Commonly known.i4s.'311 41st Street, Chicago, IL 60653

PIN(S): 20-03-214-002-0300
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