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Acworth, GA 30101

MIN: 1004919-0001832735-8
MERS PHONE #: 1-888-679-6377

“

DEFINITIONS

Words used in muitiple sections of this document are defined below ana ¢ rher words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.

{A) “Security Instrument” meaans this document, which is dated November 24, 2021, together with all Riders to
this document.

(B) “Borrower” is GLORIA VILA, A SINGLE WOMAN.

Borrower is the mortgagor under this Security Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that'is asting solely as a
nominee for Lender and Lender’s succassors and assigns. MERS is the mortgagee under this Securiy Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone humber of~.0O. Box 2028,
Flint, MI 48501-2026, tel. (888) 679-MERS.

{D) “Lender” is Village Capital & investment LLC.
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Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.
Lender's address is 2550 Paseo Verde Parkway, Suite 100, Henderson, NV 89074
{E) “Note” means the promissory note signed by Borrower and dated November 24, 2021. The Note states that

Borrower owes Lerdor ONE HUNDRED SEVENTY FIVE THOUSAND FOUR HUNDRED NINETY FIVE AND NO/100*
AR B R EEREEREREEERSEREREEEEEEEEEEEEEEEEREREREERNERNESHERZ-EJRESZH:S;ESEZ};.] DOHarS(U.S. 5175’495.00
plus interest. Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2049,
{F) “Property” means the | roperly that is described below under the heading *Transfer of Rights in the Property.”
{G) “Loan” means the deutzvidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, rius interest.
{H) “Riders” means all Riders t this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check bovas applicable]:

{1 Adjustable Rate Rider ! Condominium Rider [ Planned Unit Development Rider

(%] Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efrect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assesusments” means all dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominiur1 astociation, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of iunris; other than a transaction originated by check, draff, or
similar paper instrument, which is initiated through an electrenic’ torminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to (1ekit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, autormated teller machine transaclor s, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, awar oi damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Seciiun 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property: (i} conveyance in lieu of condemnation;
or {iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpay./neit of, or default on, the Loan.

{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interast under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estate Settlement ProceduresAct (12 U.8.C. §2601 et seq.) and its-implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additic 1al ¢ r successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"rfrs fo all requirements
and restrictions that afe imposed in regard to a “federally related morigage lcan” even if the Loan u0zs not qualify as a
“federally related mortgage loan” under RESPA.

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Developmentorhis designee.
{R} “Successor in Interest of Borrower” means any pariy that has taken title to the Property, whether ar'not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and
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LOAN #: 40521108390
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender’s successcors and assigns) and to the successors and assigns of MERS, with power of sale, the fallowing
described properiy located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recerding Jurisdiction]:
SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 19-06-214-037-0000

which currently has the address of 403¢ Gunderson Ave, Stickney,
[Street] [City]
Illlinois 60402 ("Property AQ.’“'ES“"):
[Zip Code}

TOGETHER WITH all the improvements now or e’ a=fter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All 1eplac=ments and additions shali also be covered by this Security
Instrument. All of the foregoing is referred to in this Secyrity 'nstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graii*ad Ly Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender =.nd Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to! th2 right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasirig’and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the: 2state hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agail st ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard pon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay yvhen due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Boriowwe shall also pay funds
for Escrow Itermns pursuant to Section 3. Payments due under the Note and this Security Instrumznt shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the J4zie or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsegquent payments cue under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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1 LOAN #: 40521108390
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in theifuture, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be appliad to the ouistanding principal balance under the
Note immediately prior to foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Applicationof Payments or Proceeds. Except as otherwnse described in this Section 2, all payments accepted
and applied by Lendei shall be applied in the following order of priority:

First, to the Mortgz.ge Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the mont iy mortgage insurance premiums;

Second, to any taxes -srecial assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requirer’;

Third, to interest due undei the Note; |

Fourth, to amortization of the plircipal of the Note; and, 1

Fifth, to late charges due unaer the Note.

Any application of payments, insuarze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chiange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds? to nrovide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Seturiy Instrumfent as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢! priamiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid r2 Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Conimiinity Association Dues, Feses, and Assaessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Bcrre wzr shall pay Lender the Funds for Escrow Hems unless
Lender waives Borrowet’s obligation to pay the Funds for any or @i Excrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payablg, the amciris due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1oL 2nder receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such puyments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secu ity lnstrument, as the phrase "covenant and
agreement” is used in Section 2. If Barrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights uniier Section 8 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amoun®. Lender may revoke the waiver as to
any or all Escrow ltems at any iime by a notice given in accordance with Section 14 ajic, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section, 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit-cend=r to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates.~i expenditures of future
Escrow ltems or otherwise in accordance with Applicable La

The Funds shall be held in an institution whose deposﬂs are insured by a federal agency, inst'ovientality, or entity
(including Lender, if Lender is an institution whose deposits are.so insured) or in any Federal Home Loan Rexic. Lender shall
apply the Funds to pay the Escrow ltems no later than the timé specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permlts Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defi necf under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 manthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument, Lender shail promptly refund to Borrower any
Funds held by Lender.

4. Charges; "_ions. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praoperty which can =itain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community ssociation Dues, Fees, and Assessments, if any. To the extent that these iterns are Escrow liems,
Borrower shall pay then i the manner provided in Section 3,

Borrower shall promuth discharge any lien which has priority over this Security [nstrument unless Borrower:
(a) agrees in writing to the-pryment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agresment; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings wtich in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but oniy vritil such proceedings are concluded; or {c) secures from the hoider of the lien an
agreement satisfactory to Lender subor""natlng the lien to this Security Instrument. If LLender determines that any part of
the Property is subject to a lien which <ap atain pricrity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the uate on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. 1

5. Property Insurance. Borrower shah keen the |mprovements now ex15tmg or hereafter erected on the Property
insured against loss by fire, hazards included withiri the term extended coverage,” and any other hazards including, but
not limited to, sarthquakes and floods, for which Leniler requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the peri-ds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Lo=an. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprov : Bo tower's choice, which right shall not be exercised unrea-
sonably. Lender may require Barrower to pay, in connecticnvith this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one ir s charge for flood zone determination and certification
services and subsequent charges each fime remappings or sirrilar’ changes occur which reasonably might affect such
determination or ceriificaiion. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any fiond zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lznder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no ohligation to purchase any patrticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might no? protect Borrower, Borrower's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability - and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of #ie Jasurance coverage so obtained
might significantly exceed the cost of insurance that Borroweér could have obtained. Aty amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security \nstrument. These amounis
shall bear interest at the Note rate from the date of disbursement and shall be payable, vwith s:ch interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenuel s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee anw/er as an additionai
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requirzs, Borrower shall
promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any for of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy saali include a
standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
fo inspect such Property to ensure the work has been completed io Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ar
earnings on such ptpceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumenri, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the’ord«r provided for in Section 2.

If Borrower abapuons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower dies not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then|Lend~r inay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lenaci scquires the Properly under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any \nsu:ance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument| and (b) any cin=r of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under|all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or tHis Security Instrun er, 'whether or not then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within
60 days after the excution of this Security Irstrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of o2cupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenvating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection »f the Property; Inspections. Borrower shall not destroy, damage
or impair the Properfy, allow the Property to detericraie &r-zommit waste on the Property. Borrower shall maintain the Prop-
erty in order to prev'ent the Property fram deteriorating or decraasing in value due to its condition. Unless it is determined
pursuant to Section|5 that repair or restoration is not ecor omically feasible, Borrower shall promptly repair the Property
if damaged to avoid| further deterioration or damage. If insurapze or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairog or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for thi: repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or Zor dJemnation proceeds are not sufficient to repair or
restore the Property( Borrower is not relieved of Borrower's obligation‘rci the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of theproperty, Lender shall apply such proceeds to
the reduction of the Endebtedness under the Note and this Security Instrumery, 1irst to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shal. not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of tire ?roperty. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall ¢ive'Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan anplization process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or Cconsznt gave materially false,
misteading, or inaccurate information or statements to Lender (or failed to provide Lender with n aterial infarmation) in
connection with the Loan. Material representations include, but are not limited to, representations cunrerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruriem If {(a) Borrower
fails to perform the covenants and agreements containaed in this Security instrument, (b} there is a-legel proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrurn2nt (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and {c) paying reasonable atiorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amaounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumenr?’. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such irter=st, upon notice from Lender to Borrower requesting payment.

If this Security Inaument is on a leasehold, Borrower shall comply with ali the provisions of the lease. Borrower shall
not surrender the leaseno d estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express viitien consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold arid tlie fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miszeduneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender.

If the Property is damaged, su:h-Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hcid £ usi Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restcration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is niade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required > pay Borrower any interest or earnings on such Miscellansous Proceeds.
If the restoration or repair is not economically feasin!z o+ L-2nder's security would be lessened, the Miscellanecus Procesds
shall be applied to the sums secured by this Security I"2trument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applic.d in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valu2 of 'he Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether cr.netthen due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in valie is equal to or grester than the amount of the sums
secured by this Security Instrument immediately before the partial faking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securit’ (nstrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (&) the total Jamount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vziu= of the Property immediately before the
partial taking, destruction, or loss in value. Any batance shall be paid to Boriowe..

In the event of a partial taking, destruction, or loss in value of the Property i which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the emcunt of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender ¢ineswise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument wtie .he! or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that t1e: Opposing Party (as defined
in the next sentance) offers to make an award to settle a claim for damages, Borrower fails to raspond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscel ane»us Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether~v ot then due. "Oppos-
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agains. wiaorn Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lapzar's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property o rignts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with & ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. )
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By LLender Not a Waiver. Extension of the time for payment or modifica-
tion of amoertization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy inc'ading, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Boriowe. or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Se» erl Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligatiors iand liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does noi eiesute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signe’n.interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums‘senured by this Security Instrument; and (¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbearor make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cons=ent.

Subject to the provisions of Secticn 17 any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower sha'i noi be released from Barrower's obligations and liability under this Security
Instrument unless Lender agrees to such reizase.in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 19) ar d F enefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrovver fess for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the ~r»rerty and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuz tion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressll prchibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loar ch=iges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary to re duce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits »ill be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by “nnking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with-no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Sotrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right o’ actien Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed t0 h-ve been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly roquires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice add-=ss by notice to Lender.
Borrower shall premptly notify Lender of Borrower's change of address. If Lender specifies a p ocedure for reporting
Barrower’s change of address, then Borrower shall only report a change of address through t=at spacified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’'s address stated hereir 11nizss Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrem~at shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Seculity Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govetned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used In this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer ¢y the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond’for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is tha transfer of title by Borrower at a future date to a purchaser.

If all or any part of ins Froperty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial intérzst in Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in'#:!l of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerriss is prohibited by Applicable Law.

If Lender exercises this opticn/ Lznder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the aate th= notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrurient. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies paermitiad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Aftr Azceleration. If Borrower meets certain conditions, Berrower shall have
the right to reinstatement of a mortgage. Thoze conditions are that Borrower: {(a) pays Lender all sums which then would
be due under this Security Instrument and the Ncte as If no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢) pays all experses incurred in enforeing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property insperiinn and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's ‘nterast in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured oy this Security instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Howsver, Lender is not required to reinstate if. (i) Lender has accepted
reinstatement after the commencement of foreclosure procesecdings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement'wil preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lieis iizated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in unz.zi more of the following forms, as selected by
Lender: (&) cash; (b) money order; (c) certified check, bank check, treasure~’s.check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federzl agency, instrumentality or entity; or
{d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security iisirsment and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this righ: 1o reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a'p artial interest in the Note (together
with this Security Instrument} can be sold one or more times without prior notice to Bornower. A sale might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security tnst ument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Mot If there is a change
of the Loan Servicer, Borrower will be given writien notice of the change which will state the nameapa address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA reJuivas in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Sarsiser other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Gervicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, uniess
explicitly authorized to do so by Applicable Law.,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasaline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Coidition” means a condition that can cause, contribute to, or otherwise trigger 2an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releas: any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affectiig .be Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or {c) waich, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the vaiue o7the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantitiis of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintena:ic2 of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lendewritten notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency o! plivate party involving the Property and any Hazardeous Substance or Environ-
mental Law of which Borrower has actuzi knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat f re ease of any Hazardous Substance, and (¢) any condition caused by the
presence, use or release of a Mazardous Subztapcs which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regutatory = uth arity, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nec :ss ary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein st.=!! create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulat ons 'issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured bythis Security Instrument if:

(i) Borrower defaults by failing to pay in full any mombht, rayment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to nertorm any other obligations contained in this Security
Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by zplicable law (including Section 341(d) of the

Garn-3t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-2.q); and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security bistrument if:

(i) Allorpartofthe Property, or a beneficial interest in a trust owning all o¢ zart of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approvd in accordance with the reguire-
ments of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate paymeatin full, but Lender doss
not require such payments, Lender does not waive its rights with respect to subsequent e ents.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secietan . will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in fulf and foreclose if nut paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Szereiary.
(e) Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are noi-dewrmined to be
eligible for insurance under the National Housing Act within 80 days from the date herecf, Lender miay, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoeing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage
insurance premium to the Secretarny.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionzlly assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lendzi only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive = of the rents of the Property; and (c¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's aaent on Lender’s written demand to the tenant.

Borrower has not exzcuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exerciting its rights under this Section 23.

Lender shall not be iy iiad to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, llander or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauilt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall tertnii=i2 when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. L.erder shall give notice to Borrower prior to acceleration fellowing Borrower'’s
breach of any covenant or agreemep. ¥ this Security Instrument {but not prior to acceleration under Section
17 unless Applicable Law provides ofaerwise). The notice shall specify: {a} the defauli; (b) the action required
to cure the default; (c} a date, not less than %0 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} that failur= fo ~ure the default on or before the date specified in the notice may
result in acceleration of the sums secured Dy *his Security Instrument, fereclosure by judicial proceeding and
sale of the Property. The notice shall further inior n_ Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the '~n-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not curad on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instreomant by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pro¥irled in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held b thz Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke thz rionjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et se oy by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propr.iiy as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwis(: avai’able to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrumen,, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrcwer a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the cha ging of the fes is permitted under
Applicable Law.

26. Walver of Homestead. In accordance with lllinois iaw, the Borrower hereby releaves #nd waives all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witinoviclence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowei s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s inturisis. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrawver in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providiig Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Alia bl 4 éc(/ /4L

GLORTAVILA S

State of !L{ /Wi
County of Cé«D.g /

This instrument was ackaoirledged before me on N (Nﬂlﬂdber 9"/} 29 2’ / (date) by GLLORIA

VILA (name of person/s).
(Seal)

Sjghatare bf Notary Pubiic!

| C/’*‘"j

Lender: Village Capital & Investment |.LC
NMLS ID: 3317

Broker: LeaderOne Financial Group
NMLS ID: 12007

Loan Originaicer: ANDRE MACK ATKINS
NMLS ID: 261484

OFFICIAL SEAL

LARASSIE MCCOY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSIONEXPIRES FEB. 01, 2025

ILLINOIS — Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Madified for FHA 9/2014 (HUD Handbook 4000.1)

ICE Mortgage Technelogy, Inc. Page 12 of 12 ILEFHATSDL 0915
ILEDEDL {CLS)

11/24/2021 08:15 AM PST




2135504365 Page: 14 of 15

UNOFFICIAL COPY

LOAN #: 40521108390
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of November, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’'s Note to Village Capital & Investment LLC, a Limited Liability
Company

(the “Lender”") of the.same date and covering the Propetty described in the Security Instrument and located at:

4039 Gunderson Ave
Stickney, IL. 60402

Fixed Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuiiner covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). “Note” means the promisson-note signed by Borrower and dated November 24, 2021,
The Note states that Borrower owes Lelider ONE HUNDRED SEVENTY FIVE THOUSAND FOUR HUNDRED
NINETYFIVEANDNo/-loo********x kK ARk A A EE AT R A AET A AR Rk k ok ok ok Rk ok kA kW kW ok ko W
Dollars {U.S. $175,495.00 ) plus intrrast at the rate of 3.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and to |yay the debt in full not later than December 1, 2049.

BY SIGNING BEL.OW, Borrower accepts and agrees o thb2i2rms and covenants contained in this Fixed Interest Rate
Rider. '
/p@/(/(/a\ y C///(/k {‘;th A {Seal)

ORIA VILA- DATE

IL - Fixed Interest Rate Rider
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 19 AND 20 IN BLCCK 7 IN JOHN C. WACHTER'S SUBDIVISION OF BLOCKS 2 TO 6 BOTH
INCLUSIVE, 11 AND 12 IN NICKERSON'S SUBDIVISION OF THE EAST HALF OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THER'ZGY RECORDED OCTORER 12, 1893 AS DOCUMENT 1240635 IN COOK COUNTY, TLLINOIS,

Parcel ID: 19-00-214-036-0000



