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MORTGAGE

\MIN 1011187.0140143519-1 |
i=RS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dsfined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding ihe usage of words used In this document are also provided Ty Section 18.

{A) “Security Instrument” means this document, which is dated December 10, 2021, ingether with all
Riders to this document.

{B) “Borrower” is  DIANE IPPOLITO, SINGLE WOMAN.

Borrower is the mortgagaor under this Security instrument.
(G) *MERS" is Morigage Electronic Reglstration Systems, Inc. MERS is a separate corporation that is acting solely as
& nominee for Lender and Lendet’s successors and assigns. MERS is the mortgages under this Security Instrument
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MERS is organized and axisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, k! 48501-2028, tel. (888) 679-MERS.
{D} “Lender” is Inland Bank and Trust.

Lender is a Corporation, : organized and existing under the laws of
illinois. Lender's address is 1900 West State Streat,
Geneva, IL 60134

(E) “Note” means the promissory note signed by Borrower and dated December 10, 2021. The Note
states that Borrowe: owes Lender EIGHTY TWQ THOUSAND FIVE HUNDRED AND NQ/{0Q* ** * =¥ =¥ > & esddiy
****tiiﬂ't*ﬂ"ﬂ*"'.‘ﬂ*****Ol'*tttit****t**l‘#k#iilliit*ti* DD"HI’S(U.S. 582’500.00 }

plus interest. Borrower ias promised to pay thls debt in regular Periadic Payments and to pay the debt in full not later
than January 1, 20652. '

(F} “Property” means ihe pioperty that is described below under the heading “Transfer of Rights in the Property."

{@) “Loan” means the debt evizenced by the Note, plus interest, any prepayment charges and lats charges due under
the Note, and all sums due unde: this Securily Instrument, plus interest.

{H} “Riders” means all Riders tainls Senurity nstrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as aprirable}:

[ Adjustable Rate Rider  [¥) Conclominium Rider [J Second Home Rider
] Balloon Rider [ Prar.ned Unit Development Rider ] Other(s) (specify]

[ 1-4 Farnily Rider [] Biweek'y ¥ avment Rider Fixed Interest Rate Rider
[J V.A. Rider

{) “Applicable Law” means all controlling applicable foderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of levdas well as all applicable final, nan-appealable judicial
opinlons.

{J) “Community Association Dues, Fees, and Assessments” jacans all dues, fees, assessments and other charges
thal are imposed on Borrower or the Property by & condominium easaciation, homeowners association or similar
organization.

(K) “Edectronic Funds Transfer” means any transfer of funds, ather than @ trensaction originated by check, draft, or
simllar paper instrument, which is initiated through an electronic terminal, teleghunic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an ascount. Such term includes, but is
not limited to, point-of-sale fransfers, automated teller machine transactions, transi2es initiated by telephone, wire
transfers, and autornaled clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, of rroteeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5). 10 (1) damage 1o, or
destruction of, the Property; {ii) condemnation or ather taking of all or any part of the Property; (in} coinveyance in lisu
of condemnation; or (iv) misrepresentations of, or amissions as fo, the value andfor condition of the Frogerty.

(N} “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default ui, the Loan.
{0) “Pericdic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{1l any amounts under Section 3 of this Securily Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
ragulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier, As used in this Securlty Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard ta a “federally related mortgage loan™ even i the
Loan does not qualify as a *federally related mortgage loan” uhder RESPA.

() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's covenants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurlsdiction) of Cook
{Mare of Recording Jurisdiction].
Please see aitached legal description
APN #: 28.31.416-007-1032
APN#: 28-31-416-G07-1053

which currently has the address wi 18220 Eagle Dr Unit 1N, Tiniey Park,
[Straet] [Cly}
llincis 60477 (“Property Addrecs™):
{Zlp Code]

TOGETHER WITH all the improvements now o heiefter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. Al r splacemenis and add!tions shall also be covered by this Security
Ingtrument, All of the foregaing is referred to In this Secuity nstrument as the “Property.” Borrower understands and
agraes that MERS holds only legal title to the Interests graniad Uy Borrower in this Security Instrument, b, If necessary
to comply with law or custom, MERS {as nominee for Lender-ard ).ender's successors and assighs) has the right: to
exercise any of all of those interests, including, but not limRed to, Ui right to foreclase and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard sanceling this Security Instrument.

BORROWER CCOVENANTS that Borrowear is lawfully seised of the es’ate ereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is Unencumbei«d. except for encumbrances of record.
Borrower warrants and wili defend generally the title to the Property against all tla’ms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use anu nop-uniform covenants with
limited variations by jurisdiction to constitufe a uniform security instrument covering real propsrly

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges Bariawver shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security {nstrument shall be mads in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may require that
any-or all subsequent payments due under the Note and this Security Instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; (b) money order, (c} certifled check, bank check, treasurer's check or cashier's
check, provided any such check iz drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordanee with the natice provisions in Section 15, Lender may fl:_eMm any

: Py s

H i ;
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payment or partial payment if the payment ot partlal payments are insufficient to bring the Loan curent. Lender may
accept any paymant or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated fo apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold stich unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable perlod of lime, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principai
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future agalnst Lender shall relieve Borrower fram making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: {a} interest due under the Note; (b} principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment In the
order in which It became due. Any remaining amounts shall be applied first to [ate charges, second to any other amounts
due undet this Securie’ Instrument, and then to reduce the principal balance of the Note.

If Lender recelves spayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge 2uz, the payment may be appliad to the delinguent payment and the late charge. if more than
one Periodic Payment is Gurtianding, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Payments if, and to ihe‘eztent thal, each payment can be paid in full. To the extent that any excess exists afler
the payment is applied to the full pryment of one or more Periadic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeiits shalt be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insulanJe proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpane the due date, or chapge the amount, of the Periadic Payments,

3. Funds for Escrow Items. Borrower shait pay to Lender on the day Pariodic Payments are due underthe Note,
until the Note is paid in fulf, a surn {the "Funds®) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Seourity instrument as 2 lien or sncumbrance on the Property; {b)
leasehold payments or ground rents on the Property, it any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, v any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums in accardance with the provisions of Section 10. These ilems are called
“Escrow ltems.” Al origination or at any tima during the term of tie Zoan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, saw' such dues, fees and assessments shall be an
Escrow em. Borcower shall promptly fumnish to Lender ali notices of zinaunis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Berrower's abligation to pay the Funds for any or
all Escrow Itetns. Lender may waive Bormower's obligation to pay to Lender Funds for any or all Escrow [tems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower siie!. ray directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lander may regulre. Borrower's
obligatlon 1o make such payments and o provide receipts shall for all purposes be deemed to be a covenant and
agresment contained in this Security Instrument, as the phrase “covenant and agreeinent”is used in Section 8. If
Borrower is obiigated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails (o pey the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burr.wear shal! then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to zny or all Escrow
items at any time by & notice given in accordance with Section 15 and, upon such revocation, Bonewar shall pay to
Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and (b) not to exceed the maximum amount a lender can require under RESFA. Lender
shall estimate the amount of Funds due on the basis of cument dala and reasonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whoss deposits are sa Inswved) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, of verifylng the Escrow [tems,
unless Lender pays Borrower interest on fhe Funds and Applicable Law permits Lender to make such a charge Unless
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an agreement is made in witing of Applicable !.aw requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Barrower, without charge, an annual aceounting of the Funds as required
by RESPA.

If there ls a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficloncy of Funds held
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. '

Upon payment it full of all sums secured by this Security Instrument; Lender shall promply refund to Borrower any
Funds held by Lender,

4. Charges: \iens, Bomower shall pay all taxes, assessmenls, charges, fines, and imposiions attributable to the
Property whict ca attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commuritv Assoclation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the:oin the manner provided in Sectlon 3.

Borrower shall proreziy ﬂischarge any lien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the paymert-of the obligation secured by the lien in @ manner acoeptable to Lender, but only so long
as Barrawer is performing such arrezment; {b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings whizi in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but enly uatl sush proceedings are concluded; or {¢) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject lo a lien which ¢3n aitain priority over this Security Instrument, Lender may give Borrower &
notice ldentifying the tien. Within 10 days of th: date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions sel forth above in this Sextian 4,

Lender may require Borrower o pay & ohe-time riarge for a real estate tax verification and/er reporting service used
by Lender in connection with this Loan. - '

5. Property Insurance. Borrowar shall keep the iniprovements how exlsting or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘zxtended coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender reguires Insurance. This Insurance shall be maintained In
the amounts {including deductible levels) and for the perieds that Ye:ider requires. What Lender requires pursuant to
the preceding sentsnces can change during the term of the Loan. Thelisurance canier providing the insurance shall
be chosen by Borrawer subject to Lender’s right to disapprove Borower's ciioice, which right shall net be exercised
unreasonably. Lender may require Barrower to pay, in connection with this Loat, either: (&) a one-time charge fer flood
zone determination, cettification and tracking services; or {b) a ene-fime chaige for flood zone determination and
certification services and subsequent charges each time remappings or similar chiapdes occur which reasonably might
affect such determination or cerlification. Borower shall also be responsible for the payment of any fees Imposed by
the Federal Emergency Management Agency in connecion with the review of any floor’ zone determination resulting
from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtaii nsrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzi tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Qniraiwer’s equity in
the Property, or the contenls of the Property, against any risk, hazard or liabiiity and might provide greater or lesser
coverage than was previously in effect. Bomower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Securily Instrument. These amounts shall
bear interest at the Note rate from the dale of disbursement and shall be payable, with such interest, upon notice from
{.ender {0 Borrower requesting payment,

All insurance policies required by Lender and renewals of such policles shall be subject to Lender’s right to
disapprove such policies, shali include a standard mortgage clause, and shall name Lender as morigagee and/cr as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lander requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtamg any forrn
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of ingurance coverage, hot otherwise required by Lender, for damage {0, or destruction of, the Property, such palicy shall
include a standard mertgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of jose, Batrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or hot the underlying insurance was required by Lender, shall be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is nat lessened, During such repalr
and restoration petiod, Lender shall have the right ta hold such insurance proceeds untlt Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaclion, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings an such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance procesds and shall be the sole obligation of Borrower. If the restoration or repair Is not economically
feasible or Lender's zecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orcerpiovided for In Section 2.

If Borrower abandciis 42 Property, Lender may file, negotiate and setfle any available insurance dlaim and related
matters. If Borrower does 1iot respond within 30 days 1o a netice from Lender that the insurance carrier has offered to
settle a claim, then Lender miay niegotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Sectlon 22 or otherwise, Bormawer hereby assigns to Lender
{a} Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security instrument, and (b) any other.i Eormower's rights (other than the right fo any refund of uneamed premiums
pald by Borrower) under all insurance poliriez covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instmiment, whether or not then due,

8. Occupancy. Borrower shall cccupy, establishand use the Property as Borrower’s principal resldence within
B0 days after the execution of this Security Instrument znd shall continue to occupy the Property as Borrower’s principa
residence for at lzast one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent
shall not be unreasanably withheld, or unless extenuating circumstances axist which are beyond Barrower’s control.

7. Presetvation, Maintenance and Protection of the Propeity; Inspections. Borrower shall not desiroy, damage or
impair the Property, allow the Property to deleriorate or commit wase ori the Property, Whether or not Borrower is residing
in the Property, Borrower shell maintain the Property in onder to prevent the Froperty from deteriorating or decreasing in value
due o its condition. Unless it is determined pursuant fo Section 5 that.r<sair or resteration is not sconomically feaslble,
Borrower shall promptly repalr the Property if damaged to avoid further deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e Property, Bomower shall be respansible
for repaiting o restoring the Property only If Lender has released proceeds for such punuoaes, Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress payment. s the work is completed. If the
insurance or condemnation proceeds are not sufficlent to repair or restore the Property, Bofrowe: Is not relleved of Bomower's
obligation for the completion of such repair or restoration.

Lender o its agent may make reasonable entries upon and inspecfions of the Property. I¥ it hae reasonable cause,
Lender may inspect the interlor of the improvements on the Property. Lender shall give Borrowe: ratice al the time of
or prior o such an interior ingpection specifying such reasonable cause.

8, Borrower’s Loan Application. Barrower shall be in default If, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or falled o provide Lender with material informatlon)
in connaction with the Loan. Material representations include, but are not limited to, representations concerning
Borrowet's occupancy of the Property as Borrower's principal residence.

9, Protaction of Lender's Interest in the Property and Rights Under this Security Instrument. I (a) Borrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest In the Property and/for rights under this Security Instrument (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority
over this Security Instrument or to enforce laws of regulations), o (¢) Borrower has abandoned the Property, then Lender
ray do and pay for whatever is reazonable or appropriate to protect Lender’s interest in the Property and nghts under
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this Security instrument, inciuding protecting and/or assessing the value of the Praperly, and securing andfor repalring
the Property. Lendar's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priorlty
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to pratect its interest in
. the Property andfor rights under this Security Instrument, Including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace ar
board up doors and windows, drain waler from pipes, eliminate building or olher code violations or dangerous
conditions, and have utifities turned on or off, Although Lender may take action under this Section 9, Lender does not

" have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any of all actions authorized under this Secfion 9, '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rale from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leazehold estate and Interests herein conveyed or terminate or cancel the ground lease. Bommower shall
not, without the express wiilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehdlc and the fee tille shall not merge unless Lender agrees to the merger in writing,

10. Mortgage insiirarce. If Lender required Morltgage Insurance as a condition of making the Lean, Borrower shall
pay the premiums required t3 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
covarage required by Lender crases to be available from the mortgage insurer that previously provided such insurance
and Barrower was required to malke separately designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiunss ragrired to oblain coverage substantially equivalent to the Morlgage Insurance
previously in effect, at a cost substaniialy aquivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an alternate marfgage Insurer sefzaiad by Lender. if substantially equivalent Morlgage Insurance coverage
is not avallable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance caverage ceased ta be In effe>, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lleu of Mortgage Insurance. Such lgss eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba required to pay Borrower any interest or earnings on such loss
raserve. Lender can no fonger require loss reserve paymants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seiscted by Lender again becomes avaliable, is obtalned, and
Lender requires separately designated payments toward the prémlums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirewar was required 1o make separately desighated
payments toward the premlums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide & non-refundable loss resZive, until Lender's requirement for Mortgage
Irisurance ends in accordance with any wiitten agreement between Borrowe ani Lender praviding for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aiies= Borrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for sertain losses it rnay Incur it
Borrower does not repay the Loan as agreed. Borrower Is not a party to the Martgage Insavance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-lo lims, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreaments are on tetms and
conditions that are safisfactory to the morigage insurer and the other party {or parties) to these 7 jreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the forlgage insurer
may have available {which may Include {unds obtained from Mortgage Insurance premiums).

Ag a resull of these agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afflliate of any of the foregoing, may recelve {directly or indirectly) amounts that detive from (or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifylng the marigage insurer's
risk, o reducing losses. I such agreement provides that an affiliate of Lender takes & share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owa for
Mortgage Insurance, and they will not entitle Borrower {6 any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any aother law. These rights may include the right to
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receive certain disclosures, to request and obtain canceltation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticaily, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancaliation or termination.

“11. Assignment of Miscellaneous Proceeds; Forfeitura, All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lender. . :

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr Is economically feasible and Lender's securlty is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds unti Lender has had an opportunity to inspect such Propetty
to ensure the work has-been completed to Lender’s satisfaction, provided that such inspection shall be undértaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a serles of progress paymenis as the work Is
completed, Unless an agreement is made in wniing or Applicable Law requires interest to be paid on such Miscellansous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is ot economically feasible or Lender’s security wouid be lessened, the Miscellaneous Proceeds shall
be applied to the sweie secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fmceeds shall be applied In the arder provided for In Section 2.

Inthe eveni of a ok 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by iPis Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a partialieih3, destruction, or loss In value of the Property in which the fair market value of the Property
immediately before the partiai *aking, destruction, or loss in value is equal to or grealer than the amount of the sums
secured by this Securily instrumen! immediately before the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in wnting.the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneaus Proceeds multiplies by the following fraction: (a) the totaf amount of the sums secured immediately
before the parfial taking, destruction, or 1oseiii value divided by (b) the fair market value of the Property immediately
hefore the partial taking, destruction, or loss n value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o'loss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destructicn. o7 loss in value Is less than the amount of the sums secured
immedlately before the partial taking, destruction, o ‘oss in velue, unless Borrower and Lender otherwise agree in
wrlting, the Miscellaneous Proceeds shall be applied ta {1e sums secured by this Securily Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrawer, o if, after notice Ly Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to settle & claim for damages, Berrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccilectand apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums sacured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscellane)us Proceeds or the party against whom
Bosrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action o proceeding, whether clvil or erimirial, i=-hegun that, in Lender's judgment,
could result in forfeiture of the Property or other maltetial impaimment of Lender’s intercstin the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ocouliad, reinstate as provided in
Section 19, by causing the action or proceeding fo be dismissed with a ruling that, in Lender's judgment, praciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property ol righis under this Seourlty
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be appli<d in the order
provided for in Saction 2.

12, Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Barrower shall not operate to release the liability of Bortower or any Suctessors in Interest of
Borrower. Lender shall not be required to commenee proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bormower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts |2ss than the amount then due, shall not ba a waivar
of or preciude the axercise of any right or remedy. '

f
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13. Joint and Several Liability; Co-slgners; Successors and Assigns Bound. Bomrower covenarnts and agrees
that Bortower's obligalions and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’): (a) is co-sighing thls Security Instrument only to mortgage,
grant and convey the co-slgner’s interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject te the provisions of Section 18, any Successor in Interest of Borrower who assumas Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and henefits
under this Security Instrument. Borrowar shall not be released from Borrower's obligations and Tlability under this
Security Instrument unless Lendet agrees 10 such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assighs of Lender.

14, Loan Charges. Lerider may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpase of miatecting Lender's Interest in the Propetty and rights under this Security Instrument, including, but
not Imited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in thls Sec,urif,r instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charglng of such fee. Lendar may not charge feas that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a iav which sets maximum loan charges, and that law s finally interpreted so that the interest
of other loan charges collected r/w be collected in connection with the Loan exceed the permitted limits, then: (a)
any such lean charge shall be reauced by the amaunt necessary to reduce the charge to the permitted limlf, and (b)
any sums already collected from Borrowzrwhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ihe prinsipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(wheather or nol a prepayment charge is provided fur under the Note). Borrower’s acceptance of any such refund made
by direcl payment to Bomower will constitute & weiver of any right of action Borrower might have arlsing out of such
overcharge,

15. Notices, All nolices given by Borrower ar Lender in connection with this Security Instrument must be [ witting.
Any notice to Borrower in connection with this Security Insinanient shall be deemed to have been given to Borrower
when mailed by first class mail er when actually delivered to Burrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless mpplicakle Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has das;gnated a substitule notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrowet’s changs i address. If Lender specifies a procedure for
reporting Borrower's change of address, then Bomower shall only report ' ¢chanae of address through that specified
pracedure, There may be only one designated notice address under this Seodrity Instrument at any one time, Any
notice to Lender shall be given by delivering It or by mailing It by first class mail to'L.eriat’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connerlan with this Security Instrument
shalt not be deemed 1o have been given 1o Lender until actually recelved by Lender. I any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requlrement will =2%isfy the corresponding
requirement under this Securlty Instrumenl.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be covermed by federal
law and the law of the jurisdiction in which the Propetty is located, All rights and obligations contalw & in this Secunity
Instrument are subject to any requiraments and limitations of Applicable Law. Applicable Law might exgilidy or implicltly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a protiibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the faminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation io take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Securily Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, *Interest in the
Property” means any legat or beneficial intetest in the Property, including, but not limited to, those beneﬁcia_} inferasts
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transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the infent of which
s the transler of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property I8 sold or transferred {or if Borrower s not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise ks prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securlty instrument. If Bomower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiited hy this Security Instrument without further notice er demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meats certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify foi thi termination of Borrower’s right te reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those confiu ons are that Borrower: {a) pays Lender all sums which then wouid be due under this Security
Instrument and the Nows a4 i no acceleration had oceurred; (b} cures any default of any other covenants or agreemenis;
(¢) pays all expenses iricusi ¢4 in enforcing this Securlty Instrument, inciuding, but not limited to, reasonable attorneys’
fees, property inspection and-vxiustion fees, and other fees Incurrad for the purpose of protecting Lender’s interest ih
the Property and rights under this Securlty Instrument; and (d) takes such aclion as Lender may reasonably require to
assure that Lender's interest in tive Proparly and rights under this Securlty Instrument, and Borrower’s obligation to pay

the sums secured by this Security Instiurei, shall continue unchanged unless as otherwisa provided under Applicable

IBw. Lender may require that Borower pay susiceinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money crder; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insttut.on whose deposits are insured by & federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effactive as if no acesleration had occurred. However, this right to reinstate shall not
apply in the case of acceleratlon under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice-of Grisvance. The Note or a partial Interest In the Mote
(together with this Security Instrument) can be soid one or miorz times without prior notice to Borrower. A sale might
result in & change in the entity (known as the “Loan Servicer") thel rollects Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charj<s of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be given vritten notica of the change which will state
the name and address of the new Loan Servicer, the address o which payniants should be made and any other
information RESPA requires In connection with a notice of fransfer of servicing. if (he tote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar <arvicing obligations to Borrower
will ramain with the Loan Servicer or be transferred to a successor Loan Setvicer and £ya not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may comimence, join, or be joined to any judicial action {as ither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securlty Instyrient or that alleges
that the other party has bréached any provision of, or any duty owed by reason of, this Securlty insirument, until such
Borrower or Lender has notified the other party (with such notice glven in compliance with the requircinants of Seclion
15} of such alleged breach and afforded the other party hereto a reasanable period after the giving ovsuch hotice to
take correciive action. f Applicablie Law provides a time perlod which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant io Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satsfy the notice and opporiunity to take corrective action provisions of this Sectich
20.

21. Hazardous Substances. As Used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowlng substances: gasoline,
kerosene, other flammable or toxle petreleum products, toxic pesticides and herbicides, volatile solvents, materials
contatning agbestos or formald ehyda, and radicactive materlals; (b) "Enviranmental Law’ means federal laws and laws

£

ILLINOIS - Single Faruily - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01 Initials;, / A
ICE Morlgaquechnoloqy. Ine. .. Page 10 of 12 _ " ILEDEDL 0315
_ R - ILEDEDL (CLS)
e 12062021 06:35 AM PST

3

] w



2135506425 Page: 12 of 18

UNOFFICIAL COPY

: LOAN #: [B667321009773
of lha jurisdiction where the Property is located that relate to health, safety or environmental protection; (c}
“Environmental Cleanup” Includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d} an "Enviconmental COI’IdItiOﬂ" means a condition that can cause, contribute to, or otherwise trigger an
Environmerdal Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate ta normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit of other action
by any governmeria! or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law o which Borrower has actual knowledge, (b) any Environmental Gandition, including but not limited
to, any spilling, leaking, sdischarge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, uss or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or I8 noiRed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarduus Substance affeciing the Properly is necessary, SBorrower shall protriptly take all
necessary remedial actions in aco; dance with Environmental Law. Nothing herein shafl create any obligation on Lender
for an Environmental Cleanup. : '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remadies, hender shalt aive notice to Borrower prier to acceleration following Borrower’s
breach of any covenant or agreement in this Seurity Instrument (but not prior to accelaration under Section 18
unhless Applicable Law provides otherwise). The r.clice shall specify: (a) the default; (b) the action reguired to
cure tha default; (c) a date, not less than 30 days frem the date the notice is given to Borrower, by which the default
must ba cured; and (d) that failure to cure the default on o- before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruinza, foreclosure by judicial proceeding and sale of the
Pruperty The notice shali further informn Borrower of the rigiir%o reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default'or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured en ot before the date srecified in the notice, Lender at its option may
require immediate payment in fuli of all sums secured by this Secviity Instrument without fusther demand and
may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, L’ pat imited to, reasonable attorneys’
fees and costs of tifle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, )onder shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Bomower a {e for releasing this Security
Instrument, but only if the fee is pald to a third party for services rendered and the charging of tho fee is permitted under
Applicable Law.

24. Waiver of Homestead. (n accordance with [linols law, the Borrower hereby releases and welfes all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Coflateral Protection Insurance. Unless Bommower provides Lender with-eadence of the
ingurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance gt Borrower's
expense 1o profect Lender's interests in Bormower’s collateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any clalm that Borcower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any Insurance purchased by Lender, but

only after providing Lender with evidence that Borrower has obtained insurance as required by Bomower's and Lender's
" agreement. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including intersst and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the [nsurence may be added to
Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be able to obtaln on Hs own.
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any Rider executed by Borrower and recorded with it.

|2\{0|?_l {Seal)
" 'DATE

State of ILLINOIS
County of COOK

Thls instrument was acknowledged before me on DECEMBER 10, 2021 {date) by DIANE (PPOLITO (name
of personfs).

{Seal}

Lender; infand Bank and Trust
NMLS ID: 402498

Loan Originator: Mark Helan
NMLS (D: 729214

ILLINOIS - Single Farmily - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials:.;;:ﬁ;;m‘»_‘.
ICE Wortgage Technology, Inc. Page 12 of 12 ILEDEDL 0315
LEDEDL (CLS)

'Iﬁ;ﬁ 12/0812021 06:35 AM PST
LT



2135506425 Page: 14 of 18

UNOFFICIAL COPY

EXHIBIT A
Ocder No.:  0C21040927

For APN/Parcel ID(s); 28-31-416-007-1032 and 26-31-416-007-1053
For Tax Map ID(s}:  28-31-416-007-1032 and 28-31-416-007-1053

UNIT 1-N, AND GARAGE UNIT G-29 IN EAGLE'S NEST CONDOMINIUMS OF TINLEY PARK, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
CERTAINLOTS OR PARTS THEREOQF IN EAGLE'S NEST UNIT 2 RESUBDIVISION OF QUTLQOT "A”
IN EAGLES' NEST OF TINLEY PARK - UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHCZAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL WMERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF COUMDOMINIUM RECORDED OCTOBER 26, 1993 AS DOCUMENT 93850224,
AS AMENDED FROM TP47 TO TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMEXTS, IN COOK COUNTY, ILLINQIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1oth day of December, 2021
and is incorporated into and shall be desmed to amend and supplement the Mortgage,
Deed i Trdst, or Security Deed (the “Security Instrumant”) of the same date given by
the undersighad (the “Borrower”) to secure Borrower's Note {0 Inland Bank and Trust, a
Corporation

‘ (the “Lender’
of the same date and covering the Propstty desctibed in the Security Instrumeant an
located at: 18220 Eagle D/ Unit-AN, Tinley Park, IL 60477.

The Property includes a unit In, togetiier with an undivided interest in the comman
glements of, a condominium pro}ec?kr\cwn 2%, Eagles Nest

(the “Condominium Project”).
If the owners association or other entity whicn acis for the Condominium Project (the
"Owners Association”} holds title to property foi the benefit or use of its members or
shareholders, the Property also includes Borrower'sn'erestin the Owners Association
and the uses, proceeds and hensfits of Borrower's inierest,

CONDOMINIUM COVENANTS. In addition to the vovenanis and agreements
;niellde In the Security Instrument, Borrower and Lender furthat covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations
under the Condominium Project’s Constituent Documents. The "Constitue nt Documents”
are the; (i) Declaration or anY other document which creates the Condomiiium Project;
(il) by-laws; {iil} code of regulations; and (iv) other equivalent documents, Boriower shall
_Bmmptfy ptgy, when due, all dues and assessments imposed pursuant to the Coasiituent

ocuments. :

B. Property Insurance, So long as the Owners Associafion maintains, with a generally
accepted insurance carmier, a "master” or "blanket” policy an the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
%inclucling deductible levels), for the periods, and against loss by fire, hazards included within
he term "extended coverage,” and any other hazards, including, but not limited to,

s
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision In Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (if) Borrowet’s obligation under Section 5 to
maintain property insurance coverage on the Property Is deemed satisfied fo the extent th
the requirzd coverage is provided by the Owners Association policy. -

What Lender requires as a condition of this walver can change during the term of the foan,

Borrovier-shall give Lender prompt notice of any lapse in required property
insurance ce‘.’e:‘age provided by the master or blanket policy.

In the eveiit oFa distribution of property insurance proceeds in lieu of restoration or
repair following & lusz to the Property, whether to the unit or to common elements, any
proceeds payable to'Borrower are hereby assighed and shall be paid to Lender for
application o the sumz secured by the Security Instrument, whether or not then due,
with the excess, If any, puio to. Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owrars Association maintains a public liability insurance
policy acceptabie in form, amount; zivd extent of coverage to Lender. '

D. Condemnation. The proceeds of 2ny award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, wheirer of the unit or of the common elements,
or for any conveyance in lieu of condemnation ars hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lendsr to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Berrower shall not, excipt after notice to Lender and
with Lender's prior written consent, either partition or subaiide the Property or consent
to: (1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation of eminent domain; {ii)
any amendment to any provision of the Constituent Documents If the rrovision Is for the
express benefit of Lender, (il termination of professional management 2nd assumption
of self-management of the Owners Association; or (iv) any action which wouid have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptabie to Lender,

F. Remedles. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Botrower requesting payment.

AT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis

containad in this Condominium Rider,

.
\

[’2.\ (0] \&{Seall

DIANE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of December, 2021 and is incorporated
into and shall be deemed 16 amend and supplement the Morlgage (the “Securily Instrument”) of the same date given by
the undersigned {lthe “Borrower”} to secure Borrower's Note to inland Bank and Trust, a Corperation

(the “Lender’) of the same date and covering the Property described in the Securlly Instrisment and located at:

18220 Eagle Dr Unit 1N
Tinley Park, IL 60%¢7

Fixed Interest Ratc Rider COVENANT, !n addition to the covenants and agreements made in the Security
instrument, Bomrower ann Yender further cavenant and agree thal DEFINITION{  E ) of the Secutity Instrument is
deleted and replaced by the falluwing:

{ E }. “Note” means tive promissory note signed by Bortowst and dated December 10, 2024,
The Note states that Barrower owaes Leader EIGHTY TWO THOUSAND FIVE HUNDRED AND NO/1GO* ** ~» **
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Dollars (U5, $82,500,00 ) plis interest at the rate of 3.2589 %, Borrower has promised to pay
this debt in regular Periodic Payments and ‘o rav the debt in full not later than Janhuary 1, 2062,

BY SIGNING BELOW, Borrawer accepts and agrees 15 the terms and covenants contained In this Fixed Interest Rate
Rider.

F

A \e Leral T {Jw,«hﬁ} Ty / |’2-\!Ol'2~\ {Seal)
DIANE IPPOLITO ./ Ui - =
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