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Mortgage

Definitions. Words used in multipie sec fons of this document are defined below and other words are defined in
sections 3, 11, 13, 18, 20 and 21, Certain rulis raparding the usage of words used in this document are also provided in

Section 16,

(A) “Security Instrument " means this document, which.is dated December 15, 2021, together with all Riders Lo this

document,

(B) “"Borrower” is Liliana Ramirez, A Single Woman and’ Anthony Zuluaga, A Single Man . Borrower is the

mortgagor under this Security Instrument.

(€) "Lender” is JPMorgan Chase Bank, N.A.. Lender is a Natioral Banking Association organized and existing
under the laws of the United States of America, Lender's address.ic-1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the promissory note signed by Barrower and dated Decerioar 15, 2021, The Note states that
Borrower owes Lender Two hundred seventy thousand and 00/100 Dollars (U.55270,000.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to payaie debt in full not later than

January 1, 2052.

(E) "Property” means the property that is described below under the heading "Transfer ¢t Rijhis in the Proparty.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges ans |z charges due
under the Note, and all sums due under this Security Instrument, plus inferest,

(G) "Riders” means ali Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are
to be exccuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 1 Condominium Rider (0 Second Home Rider
[J Balloon Rider 0 Pianned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]
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(H) “dpplicable Lavs " means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cffect of taw} as well as all applicable final, non-appealable judicial
opinions.

(D) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other charges
that are 1mposed on Borrower or the Property by a condominium association, homeowners association ar similar
organization.

{0} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
of similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authorize 4 financial institution to deblt or credit an account. Such term
includes, but is not limited to, point- of sale transfers, automated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrowdlems” means those items that are described in Section 3.

(L) "Miscellaieois Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other{nan insurance proceeds paid under the coverages described in Section S) for: (i) damage to, or
destruction of, the Prupurty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew ef condemnation; o1 (13) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance’-ineans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N} “Periodic Payment” meansthe vegularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 #"this Security Instrument.

(O} "RESPA” means the Real Estate Scit'cinent Procedures Act (12 U.S.C, Section 2601 el seq.) and its
implementing regulation, Regulation X (12'(:F.R, Part 1024), as they might be amended from time to time, or
any additional ot successor legislation ot regum‘ on that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any paryyinét has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/ze this Security Instrument.

Transfer of Rights in the Property. This Sccurity Instrument szcvres to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this pumpose) Boriower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following desorived nroperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: See Legal Désesiption

Parcel 1D Number; 24-06-114-012-0000 which currently has the address of 8900 S:ratopa Dr [Street] Bridgeview
[City], [llinois 60455 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all aserients, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also Decarered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properiy,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has t'ie sight to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute & uniform security instrument caovering real property,
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
lale charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if auny check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
requise that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) centified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designeted by Lender in accordance with the notice provisions in Seetion 15, Lender may return any
payment or partiz. payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymernt o nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its righits ‘o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are accepted. If each Periedic Payment is applied as of its scheduled due
date, then Lender need not pavinterest on unapplied funds. Lender may hold such unapplied funds until Borrower
mikes payment {o bring the Lour-current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return theaito Borrewer. 1 not applied earlier, such funds will be applied to the cutstanding
principal balancs under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve marrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Excent as otherwise described in this Section 2, all payments aceepted
and applied by Lender shall be applied in the folloving order of priority: (a} interesi due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 5. Sveirpayments shzll be applied to cach Periodic Payment in

the order in which it became due. Any remaining amou ts shail be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to recucs the principal balance of the Note.

If Lender receives & payment from Borrower for a delinguent Ferisdic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delinauent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment ‘eceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fiil. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, sich excess may be applied to any iate
charges due. Voluntary prepaymenis shall be applicd first to any prepayment chavozs and then as described in the Note.

Any application of payments, insurance proceeds; or Miscellaneous Proceeds to prircipa! due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments/are due under the Note,
until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due for: {=} taXes and assessmen(s
and other items which can attain priority over this Seeurity Instrument as a lien or encumbrance ox the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance roquired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Feas, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shalf pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security [nstrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at zny time by a notice given in accordance with Section 15 and, upon such revacation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate {ne 2mount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow tems or otierwise in accordance with Applicable Law.

The Funds shall be here'in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lusldes is an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Fuinds«<c nay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding zitd applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays BoizGwer interest on the Funds and Applicabie Law permits Lender {o make such a chargs.
Unless an agreement is made in wriling o Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrawer any inierest.or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funcs. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defiued under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, zs defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borroyver shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 «tonthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the deliciency in accordancs with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument; Lenderchall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ¢ impositions attributable to the
Property which can attain priority aver this Security Instrument, leasehold payments i ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent tliat these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument enless Borrower: (a)
agrees in writing fo the payment of the obligation secured by the lien in a manner acceptable to L<neer, but only so
long as Borrower 15 performing such agreement; (b) contests the lien in good faith by, or defends aguinst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the sienwhile those
proccedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder Gftne lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part
of the Property is subject 10 a lien which can atiain pricrity over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lizn or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a onc-time charge for a real estate tax verification andfor reporting, service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Froperty
insured against loss by fire, hazards included within the term "exlended coverage,” and any other hazards including,
but not Hmited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Bortower's choice, which right shall not be exereised
unreasonably. Lender may require Borrower to pay, in conncetion with this Loan, either: (a} a one-time charge for
flood zone defermination, certification and tracking services; or (b) a one-time charge lor flood zone determination and
cerliffeation services and subsequent charges cach time remappings or similar changes occur which reasonably might
afTect such determination or certification. Borrower shall also be responsible for the payment of ary fees imposed by
the Pederal Erarpancy Management Agency in connection with the review of any fload zone determination resulting
[rom an objection Uy Borrower.

It Borrower fails toniafain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Berrower's exrense, Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shali-cover Lender, but might or might nat protect Borrower, Barrower's equity in the
Praperty, o the contents of the D operty, against any risk, hazard or Liability and might provide greater or Jesser
coverage than was previously-inetfect, Borrower acknowledgres that the cost of the insurance coverage so obtained
might significantly exceed the cost f isurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from thi date of dishursement and shall be payable, with such inferest, dpon notice
from Lender to Borrower requesting paymeiit

All insurance policies required by Lender and resevials of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
logs payee. Lender shall have the right to hald the policies and renewal certifieates, [f Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and-senewal notices, 1f Borrawer abtains any form of insurance
¢overape, not otherwise required by Lender, for damage to, erdzstruction of, the Property, such palicy shall include a
standard mortgage elause and shall name Lender as morlgagee s7d/or as an additional loss payee,

In the event of loss, Borvower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss il not made promptly by Borrower, Unless Lender and Borrawer athervise agree in writing, any insurance
procesds, whether o nol the underlying insurance was required by Lender, shall be applied to resloration or repalr of
the Property, if the restoration or repair is economically feasible and Lender's suourity is not lessened. During such
repair and restoration period, Lendet shall have the right to hold such insurance proceads until Lender has had an
oppotiunity to inspect such Property to ensure the work has been complated to Lendedz-sptisfaction, provided that
such mspeetion shall be underaken promptly. Lender may disburse proceeds for the repaics and restoration In a single
payment or in a series of progress payments as the work is completed. Unless an ajreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be 12qui ed to pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or olher third parties, retained vy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restorstion.or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shell be applisd-to the sums
secured by this Security Instrument, whetker or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, [f Borrawer dees not respond within 30 days Lo a notice from Lender thai the insurance carrier has offerad
to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
giver. In either cvent, or il Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (3) Borrower's rights to any insurance proceeds in an amount not o exceed the amounls unpaid under the
Note or this Sccurity Instrument, and (1) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covaring the Property, insofar as such rights are applicable to
the coverage of the Property. Lender inay use the insurance proceeds eilher (o repair or restore the Property or to pay
amounts unpald under the Note or this Security Instrument, whether or not hen due,

§. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Securily Instrument and shall continue to oceupy the Property as Borrower's principal
residence for ar least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shal! maintain the Property in order to prevent the Property from
deteriorating or dzcreasing in value due fo its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not sennomically feasible, Borrower shall promptly repair the Property if demaged to avaid further
deterioration or damage 1finsurance or condemnation proceeds are pald in connection with damage to, or the taking
of, the Praperty, Boreaeer shall be responsible for repairing or restoring the Property only 1f Lender has released
proceeds for such purposes Lander may disburse proceeds for the repairs and restoration in a single payment orin a
series of progress paymentsashe wetk is completed, If the insuranee or condemnztion proceeds are not suflicient to
repair or testare the Property, Borrewer is not relieved of Borrower's obligation for the eompletion of such repair o
restoration,

Lender or its agent may make reasonable entiies upon and inspections of the Properly. 1f it has reasonablé cause,
Lender may inspect the interior of the improrements on the Property. Lender shalt give Borrower notice at the time of
o prior lo such an interior inspeetion specifyiuysuch ressoneble cavse.

B. Borrower's Loan Application, Borrowar shiuli be in default if, during the Loan application process, Borrower
Ot any persons ot entities acting at the direction of Borrawer ar with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemeyits to-Tender (or failed to provide Lender with material
infermation) in connection with the Loan. Material represcntations include, but are not [fmited to, representations
concerning Borrower's aeeupaney of the Property as Borrower's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If {a)
Borrower [ails to pérform the covenants and agreements contuined iniins Security Instrament, (b) there is a legal
proceeding that might significanily afiect Lender's interest in the Property and‘or rights under this Security instrument
(such az a proceeding in bankruptey, probate, for condemnation ar farfeiture, forenforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws or regulations), or ) Borrower has.abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate {0 piedest Lender's interest in the
Property and rights under this Sceurily Instrument, including protecting andfor assessing-$the valué of the Property,
and securing and/or repairing the Property. Lesider's actions can jnchude, but are ot liniled to* (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢ paying reasonahle
attormeys' fees 1o protect its interest in the Property and/er rights under this Security Instrumei, Zncluding its secured
position in & bankruptey proceeding. Sccuring the Property includes, but is not limited to, enterirg far Fraperty o
make repairs, chunge locks, replace or board up deors and windows, drain water fram pipes, elimintte building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender mav ke action
under this Seetion 9, Lender does not have to o so and is not uader any duty or obligation to do sa. Tt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounls disbursed by Lender under this Scetion @ shall become additional debt of Rorrower secured by this
Securily Instrument. These amounts shal] bear interest at the Note rate fror the date of disbursement and shali be
payable, with such interast, upon notice from Lender to Bormower requesting payment,

18092082314
Form 3t 101
02123

Paga & al 13

SLLINDLE: Bingli Farily-Fanng MraFredoa Mac UNIFCRM IMETRUMENT

Woitess Khawer Finsiclal Sorvices, 16o o . e
2021429421 2.0 384020 002 7Y ¥

Wi



2135530143 Page: 8 of 15

UNOFFICIAL COPY

[f this Security Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shali not merge unless Lender agrees to the merger in
writing,

10. Mortgage tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the M origage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required Lo oblain coverage substantially equivalent to the Mortgage [nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated payments that were
due when the insurahice coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
refundable logareserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is-ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reservi:, Dender can no longer require foss reserve payments if Morlgage Insurance coverage (in the
amount and for the peiior. that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender réguires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Lisuzance as a condition of making the Loan and Borrower was required to make separately
designated payments loward tne premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect; or to provide a non-refundable loss reserve, until Lender's reguirement for
Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination is regdired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate proviced in-the Note.

Mortgage Insurance reimburses Lender (or any eritily that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowar-is not a party to the Moriguge Insurance,

Mortgage insurers evaluate their total risk on all such ingurarice in force from time to time, and may enter into
agreements with other parties that share or modify their risk < reduce losses. These agreenients are on lerms and
conditions that are satisfactory to the mortpage insurer and the ciher party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments-asig any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insuraiice premiums).

As a result of these agreements, Lender, any purchaser of the Note, awother incurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amourts that derive from (or might be
characterized as) a portion of Borrower’s paymenls for Mortgage Insurance, inGyehange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an aifilizte of Lender takes a share of the
insurer’s risk in exchange for a share of the premniums paid to the insurer, the arrangenientds often termed "captive
reinsurance." Further: ‘

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borroweraiibawe for Mortgage
Insurance, and they will not éatitie Borrower {0 any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortoage
Insurance under the Homeowners Protection Act of 1998 or any other [aw. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morlgage Insuranee premivms that were
unearned at the time of such cancellalion or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1209832314
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1f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security s not lessened, During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made i writing or Applicable Law requires interest to

be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. 11 the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not
}hen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
or in Section 2.

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
{o the sums secwed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of @ paitial taking, destruction, or loss in value of the Property in which the fair market value of the
Praperty immediateivcafore the partial taking, destruction, or loss in value is equal fo or greater than the amount of
the sums secured by g "cm:ty [nstrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othenvise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (2) the total amounnt of the sums secared
immediately before the partie! (aking, destruction, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, dsstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destructiod, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partiai taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be apnlied’to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender {o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to saitle a claity for damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is au'norized 10 collect and apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or {o the sums secuied by this Security Instrument, whether or not {hen
due. "Opposing Party" means the third party that owes Barrower viscellancous Proceeds or the party against whom
Berrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civii or vriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendgi's/interest in the Property or rights
under this Security Instrument. Borrower can cure such & defaull and, if acceleration hias occurred, reinstate as
provided in Section 19, by causing the action or pmcecdmg 1 be dismissed with a'riiling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributabie © the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shali be zpriiad in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Inserest of Borrower shali not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance

1809562314
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by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of payments from third
persons, entities or Successors in Interest of Harrower or in amounds lese than the amount then due, shall not be 2
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and |iability shall be joint and several, However, any Borrower who co-signs this
Security [nstrument but does not execute the Note (a "co-signer”); (a) is co-signing (his Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the lerms of this Security Instrument; (h) is
not personelly obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any. other
Burrower can agree to exlend, madify, forbear or make any accommodations with regard to the terms of this Securily
Tustrunent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor it Interest of Borrower who assumes Borrowet's obligations
under this Seep-ily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Secutity Instrument. Borrower shall.not be released from Borrower's obligations and liabilily under this
Security [nstrumentunless Lender agrees to such release in writing, The covenants and agreements of this Security
instrument shall bind4zicept as provided in Seetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Le(c=r may charpe Borrower fees for services performed in connection with Borrower's default,
for the purpase of protecting Lsder's interest in the Property and riphts under this Security Instrument, including,

but not limited to, attorneys' fees_ property inspection and valuation fees. In regard 1o any other fees, the ebsence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be constitied as a prohibition
on the charging of such fee. Lender iway not charge fees that are expressly prohibited by this Security Instrumant or by
Applicable Law,

I the Loan (s subject ta a law which sets max;mim loan charges, and that faw is finally interpreted so that the interest
or other loan charges collected or to be collectéd in nornection with the Loan cxeced the permitted limits, then: {a)
any such loan charge shall be reduged by the amoupt nzcessary to reduce the charge to the permired hmn and (b) any
sums already collected from Borrower which exceeded pronitted liimits will be reflunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Mote or by making 3 direel payment 10 Borrower,
If a refund reduces principal, the reduction will be treated ata Jartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Newd. Borrower's acceptance of any such refund made
by direct payment to Borrower will copstitute a waiver of any right o’ »etion Borrower might have arising out of such
overcharge.

15. Netices. All notices given by Borrower or Lender in connection with (nis Security Instrument must be in writing,
Any natiee to Borrower in conoeetion with this Security Instrument shall bederined to have been given to Borrower
when mailed by first elass mail or when actuaily delivered to Borrower's notice adrress if sent by other means, Notice
to any one Borrower shail constitute notice to all Botrowers unless Applicable Lave expressly requires otherwise, Tha
notice address shall be the Property Address unless Borrower has designated a substitite potice address by nctice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1t Lendes specifies a procedure for
reparting Borrawer's change of address, (hen Borrower shall only report # change of address dirovgh that specified
procedure. Tiere may be only one designated nctice address under this Security [astrument avany ave Hime, Any
rotice to Lender shall be piven by delivering it ar by malling it by first elass mail to Lender's adaress stated herein
unless Lender has designated another address by netice to Borrower. Any notice in connection with t1is Securily
Instrarnent shall not be deemed 10 have been given 1o Lender until actually reseived by Lender [fany ntice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severabillty; Rules of Construction. This Sceurity nstrument shall be poverned by
federal Jaw and the Jaw of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed &s a prohibition against agreement by contract. In the event that any provision or clause of this Security
[nstrument or thie Note conflicts with Applicabie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectior 18, "laterest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer n1 tit'e by Borrower at a future date to a purchaser.

If all or any par ofihe Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficiz-interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payont in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if suen<zercise is prohibited by Applicable Law.

If Lender exercises this option/ Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the dateliz notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insiranent. [f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permittcd by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Arer £.cceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to szction 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Bertuwver's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Bor:ower: (a) pays Lender alt sums which then would be due under
this Security Instrument and the Note as if no aceelerationnac. pecurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Seeurity Instrument, including, but not limited o,
reasonable attorneys' fees, property inspection and valuation fees, aid-other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrarpent; and (d) takes such action as Lender

may reasonably requirc to assure that Lender's interest in the Propeity and rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrunent, shall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Borrowver pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) casny (Fpmoney order; (¢) certified cheek,
bank check, treasurer's check or cashier's check, provided any such check is drawn 4 sonan institution whose deposiis
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfi, Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully elféctiva-as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Stction 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial inrzrest in the Note
(together with this Security [nstrument) can be sold one or more times without prior notice to Borrower, A sale might
result in & change in the entity (known as the "Loan Servicer") that cotlects Periodic Payments due under he Note
and this Security Instrument and performs other mortgage loan servicing obligations uader the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are net assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either a individual litigant
or the member of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Scction
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action, 1f Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasenable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed te satisfy the notice and opportunity to take corrective action provisions of this Scction
20.

21, Hazardous-Substances. As used in this Section 2): (a) "Hazardous Substances" are those substances defined
as toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flanamirtle or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining asbestos arformaldehyde, and radigactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdicticn wiere the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” Znciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) enEnvirenmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Envirenmental Cliarup.

Borrower shall not cause or permit the preseiice, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (8)'that is in violation of any Environmental Law, (b) which creates an
Environmental Conditicn, or () which, due to the rresence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propurty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardeus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-2f e Property (including, but not limited to, hazardous
substances in consumer producs).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental or regujatary agency or private party involvingans Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b)aiy Environmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release ¢f any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wiiicn-adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory atthority. or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property i n<zessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hereitrshall create any obligation

ot Lender for an Environmental Cleanup.
Non-Uniform Covenants. Borrower and Lender further covenant-and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration {oilewing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration undzr Section

18 unless Applicable Law provides otherwise). The natice shall specify: (a) the default; (b) the action reguired
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
deflault must be cured; and (d) that failure to cure the default on or before the date specitied in the notice muy
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right {o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure. IT the default is not cured on or before the date specified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Seeurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail
expenses incurred in pursuing the remedies provided in this Section 22, including, buf not limited to, reasonable
aftorneys' fees and costs of title evidence.

23. Release., Upon payment of all sums secured bty this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accardance with [)linois law, the Barrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coversge required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protec’ Lender's interests in Borrower's collateral. This insurance may, but need net, protect Borrower's
interests. The coverzge thal Lender purchases may not pay any ciaim that Borrower makes or any claim that is made
against Borrower in corinestion with the collateral, Borrower may later cancel ary insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender hurchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and uny other charges Lender may impose in connection with the placement of the
insurance, until the effective date of'ib< cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's tolal outstanding balince or obligation. The costs of the insurance may be more than the cost of
insurance Barrower may be able to obtaiinon.its own,

BY SIGNING BELOW, Borrower accepts ana ageses o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recordclwith it,

Borrowey
o \
{F/ﬁ f ) <, )/.“‘ / =.\ ) ,
. i o L IR Y YA - VRS S
(j S i o / / > \}, 7/ - J { s /

Liliaha Ramirez  ° {7 Date Ant‘uin\y Lr,..:wﬁ'l Date
Seal L Seal
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Acknowledgment
State of Illinois
County of Cook

This mqtrumem was acknowlc,dged before me on\C’"‘t\“"‘“W (5 2l
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Notary Public
My commission expiras;
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Loan Origination Organization: JPMorgan Chase Bank, N/A.

NMLS ID: 399798
Loan Originator: Christopher Runion
NMLS ID: 1974401

ILLINOIS - Sing'a Famiy-Farnia MaofFreddia Mag UNIFORS INSTRUMENT
Wolers Kluwer Financial Services, Inc.

2021123421.2.0.3840. 3202108277

I

Hf

|

|

023

!||IHHIHWH I I

I

|

Initials:

1805882314
Farm 3314 1/01
o2

Fage 53 af 13

i

I



2135530143 Page: 15 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 21GSA551256HH

For APN/Parcel [D{s): 24-06-114.012-0000

LOT 229 IN SOUTHFIELD, A SUBDIVISION OF PART OF THE NORTHWEST QUARTER AND PART
OF THE NCRTH HALF OF THE SOUTHWEST QUARTER OF SECTION 6, TOWNSHIP 37 NORTH,
FLANGE 13, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



