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AND RENTS AND SECURITY AGREEMENT

BORROWER:

LENDER:

PROJECT NAME:

HUD PROJECT NO.:

BORROWER'S ADDRESS:

PROJECT ADDRESS:

East Lake/Lawndale Plaza, LLC,
an [llinois limited liability company

Merchants Capital Corp.,
an In¢1anu corporation

Lawndale Terrace/Plaza Courts

071-11414

Chicago, llinois 60616

3158 West Roosevelt Road,

2850 South Michigan Avznue

Chicago, Illinois 60612 (Cook Couniy)

PERMANENT REAL ESTATE INDEX NUMBERS:

16-13-324-001-0000
16-13-324-002-0000
16-13-324-003-0000
16-13-324-004-0000
16-13-324-013-0000
16-13-324-014-0000
16-13-324-015-0000
16-13-324-016-0000
16-13-324-017-0000
16-13-324-018-0000
16-13-324-019-0000
16-13-324-030-0000

16-13-324-031-0000
16-13-324-032-0000
16-13-324-033-0000
16-13-324-034-0000
16-13-324-035-0000
16-13-324-063-0000
16-13-324-064-0000
16-23-204-001-0000
16-23-204-002-0000
16-23-204-003-0000
16-23-204-004-0000
16-23-204-005-0000

16-23-204-006-0000
16-23-204-007-0000
16-23-204-008-0000
16-23-205-601-0000
16-23-205-002-0000
16-23-205-003-0000
16-23-205-004-0000
16-23-205-005-0000
16-23-205-006-0000
16-23-205-007-0000
16-23-205-008-0000
16-23-205-009-0000

16-23-205-010-02G0
16-23-206-001-0000
16-23-206-002-0000
16-23-206-003-0000
16-23-206-004-0000
16-23-206-005-0000
16-23-206-006-0000
16-23-206-007-0000
16-23-207-001-0000
16-23-207-002-0000
16-23-207-003-0000
16-23-207-004-0000
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CROSS REFERENCE: Document No. 1801806151

Lawndale Terrace/Plaza Courts
Cook County, Illinois
FHA Project No. 071-11414

MODIFICATION TO MULTIFAMILY MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS AND SECURITY AGREEMENT
. by
EAST LAKE/LAWNDALE PLAZA, LLC,
an lllinois limited liability company
in favor of
MERCHANTS CAPITAL CORP.,
an Indiana corporation
{N:/a P/R MORTGAGE & INVESTMENT CORP.
dated January 1, 2018 in the original
orincipal sum of $11,940,000.00

THIS MODIFICATION TO MUULTIFAMILY MORTGAGE ASSIGNMENT OF
LEASES AND RENTS AND SECURITY AGREEMENT (hereinafter referred to as the
“Modification to Mortgage”) dated (0 be effective as of the @*‘ﬁay of December, 2021,
is made by and between EAST LAKE/LAWNDALE PLAZA, LLC, a limited liability
company organized and existing under the laws of the State of Illinois, having its
principal office and place of business at 2850 Houth Michigan Avenue, Chicago, [llinois
60616 (hereinafter referred to as the “Borrower’ ). and MERCHANTS CAPITAL
CORP., an Indiana corporation having a mailing addzess of 410 Monon Blvd., 5 Floor,
Carmel, Indiana 46032 (hereinafter referred to as the “Lender”).

WITNESSETH:

WHEREAS, the Borrower is the owner of certain real property locaied in Cook County,
Mllinois, that is more particularly described as Exhibit "A" attached hercio pi:d by
reference made a part hereof, on which is constructed a certain rental apanmeg* project
known as Lawndale Terrace/Plaza Courts, FHA Project No. 071-11414 (hereirater
referred to as the “Project”); and

WHEREAS, the Borrower executed and delivered to Lender a Note (Multistate)
(hereinafter referred to as the “Note™) dated as of January 1, 2018 in the original amount
of Eleven Million Nine Hundred Forty Thousand and 00/100 Dollars ($11,940,000.00)
evidencing a loan (hereinafter referred to as the “Loan”). The Note is secured by a
certain Multifamily Mortgage, Assignment of Leases and Rents and Security Agreement
(hereinafter referred to as the “Mortgage”) dated as of January 1, 2018, which was
executed by Borrower and delivered to the Lender and recorded January 18, 2018 against
the Project as Document No. 1801806151 in the Office of the Recorder of Cook County,
Illinois. The Mortgage created a security interest in favor of Lender in and to the Project
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and a security interest in various items of personal property currently or thereafter owned
by the Borrower with respect to the Project; and

WHEREAS, said Note has been Finally Endorsed for Insurance by the Secretary of the
Department of Housing and Urban Development acting by and through the Federal
Housing Commissioner (hereinafter referred to as “HUD” or the “Commissioner” as the
context may require) insured under Section 221(d)(4) pursuant to Section 223(a)(7) of the
National Housing Act, as amended, and the Regulations promulgated pursuant thereto,
and

WHEREA.S, the Note and Mortgage provide for the payment of interest at the rate of
Three and $8/100 percent (3.68%) per annum (hereinafter referred to as the “Permanent
Rate”) over (e remaining term of the Loan; and

WHEREAS, the parces have agreed to modify the terms of the Note and Mortgage to
reduce the rate of intecest therein provided from Three and 68/100 percent {3.68%) per
annum to Three and 10/100.nercent (3.10%) per annum (hereinafter referred to as the
“Reduced Rate™) effective-as'of January 1, 2022.

NOW, THEREFORE, for and in vongideration of the premises, the sum of Ten and
00/100 Dollars ($10.00) in hand paid and other good and valuable consideration, the
receipt and sufficiency of which are heieoy acknowledged by each of the parties hereto,
and in further consideration of the agreements, covenants and stipulations hereinafter set
forth, the parties for themselves and for their risrective successors and assigns, do hereby
agree and covenant as follows:

1. The foregoing recitals are hereby incorporated by reference as if set forth fully
herein. All capitalized terms not otherwise definedin tiis Agreement shall have
the same meanings ascribed thereto in the Note.

2. From and after the date hereof, paragraph 51 of the Addendum 2ttached to the
Mortgage as Exhibit B is hereby amended to provide as follows:

INTEREST RATE. Interest Rate specified in the Note is Three and 6800
percent (3.68%) per annum from the date hereof up to and including DeCember
31, 2021, and thereafter the rate of Three and 10/100 per annum.

3. Borrower acknowledges and affirms to Lender that, as of the date of this
Modification to Mortgage, there are no defenses, set-offs or counter-claims,
whether legal or equitable, to Borrower’s obligations under the Note or Mortgage,
and Borrower hereby waives the right to raise or assert any such defenses, set-offs
or counter-claims which Borrower may have had with respect to any suit,
proceeding or foreclosure action under the Note or Mortgage that the Lender may
or could have brought against Borrower prior to the date hereof.

4. Borrower and Lender acknowledge and agree that the terms of this Modification
to Mortgage are subject to the approval thereof by the Commissioner, which

3
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approval shall be evidenced by the written acknowledgement of the
Commissioner affixed to that certain Modification to Note (Multistate) of even
date herewith by and between Borrower and Lender (hereinafter referred to as the
“Modification Agreement™). Borrower and Lender further acknowledge and
agree that the terms of this Modification to Mortgage and the transaction
evidenced by this Modification to Mortgage shall not be deemed effective unless
and until the Commissioner executes the acknowledgement as aforesaid.

Notwithstanding any provision of this Modification to Mortgage to the contrary,
Borrower and Lender hereby acknowledge and agree that the Commissioner and
the Lender retain all rights and remedies arising under the Contract of Insurance
under Section 221(d)(4) pursuant to Section 223(a)(7) of the National Housing
Ac{, 23-amended, and all regulations and administrative guidelines promulgated
by the Commissioner thereunder.

Nothing coniaiziad herein shall be taken or construed to create a novation or new
agreement by 2::d between Borrower and Lender; it being the intention of the
parties solely: (a) (0.re4uce the per annum rate of interest applicable to the Loan
as set forth in the Mortgege to the Reduced Rate. Furthermore, nothing herein
contained shall in any way jmpair the Note or the security now held for such
indebtedness, or alter, waive, annul, vary or affect any provision, condition,
covenant or agreement therein exzcpt as herein provided, nor impair any rights,
powers or remedies of Lender underthe Note or Mortgage nor impair the
limitations on liability of the Borrower and its Members contained in the
Mortgage, it being the intent of the parties that the terms and provisions of the
Morigage shall continue in full force and efiec. 2xcept as modified hereby.

Notwithstanding anything herein contained, if any ¢ae or more of the provisions
of this Modification to Mortgage shall for any reasoir v hatsoever be held to be
illegal, invalid, or unenforceable in any respect, such illegality, invalidity or
unenforceability shall not affect any other provision of this wiocification to
Mortgage, but this Modification to Mortgage shall be construea as if such illegal,
invalid, or unenforceable provision had never been contained herein.

Borrower and Lender agree to execute such other documents as may be ziecessary
to implement the terms and provisions of this Modification to Mortgage, and the
transaction evidenced thereby, including but not limited to the Modification
Agreement.

From and after the date hereof, all references contained in the Mortgage to the
Note shall hereafter be deemed to refer to and include the Note, as amended by
the Modification Agreement.

The Mortgage, as amended by this Modification to Mortgage, may not be further
amended except by an instrument in writing executed by each of the parties
hereto.
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This Modification to Mortgage shall be binding upon and shall inure to the benefit
of the parties hereto and their respective successors and assigns.

This Modification to Mortgage may be executed in any number of counterparts
and all counterparts shall be construed together and shall constitute but one
agreement.

Nothing herein contained shall waive, compromise, impair or prejudice any right
that Lender or HUD may have to seek judicial recourse for any breach by
Borrower of the Regulatory Agreement for Multifamily Projects dated as of
January 1, 2018, which was executed by Borrower and HUD and recorded
Yanvary 18, 2018, against the Project as Document No. 1801806152 1n the Office

of tiie Recorder of Cook County, Illinois (the "Regulatory Agreement") that may

have oczarred prior to or may occur subsequent to the date of this Modification to
Mortgage " In the event that Lender or HUD initiates an action for breach of the
Regulatory Agreement and recovers funds, either on behalf of Lender or HUD, or
on behalf of the' Project or Borrower, those funds may be applied, at the discretion
of HUD, to paymeat »f the delinquent amounts due under the Note and Mortgage,
as amended hereby, or as-apartial prepayment of the Loan.

Nothing herein contained sizilin any way impair the Note, as amended by the
Modification Agreement, or the c2curity now held for the indebtedness evidenced
by the Note, as amended by this MoziTication to Mortgage, or alter, waive, annul,
vary or affect any provision, conditivn s covenant therein, nor affect or impair
any rights, powers or remedies under the Mertgage, except as herein specifically
provided, it being the intent of the Borrowe: ar.d Lender that the terms and
provisions of the Mortgage shall continue in full ferce and effect except as
modified hereby, and that the terms and provisions 41 the Note, as amended, shall
continue in full force and effect except as modified vy the Modification
Agreement.

[Remainder of Page Intentionally Left Blank]
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SIGNATURE PAGE OF BORROWER TO
MODIFICATION TO MULTIFAMILY MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS AND SECURITY AGREEMENT

Signed and sealed to be effective as of the date first hercinabove set forth.

BORROWER;
EAST LAKE/LAWNDALE PLAZA, LLC,
an Illinois limited liability company

By:  East Lake Management & Development Corp.,
an Jliinois corporation,
its So'¢ Member

STATE OF _{LLINOIS )
COUNTYOF ook )

Before me, a Notary Public in and tor s2id County and State, personally appeared
Elzie Higginbottom, the President of East Lake-Management & Development Corp., an
Illinois corporation, the Sole Member of East Lak</Lawndale Plaza, LLC, an Illinois
limited liability company, who, after having been duly sworn, acknowledged the
execution of the foregoing Modification to Multifamily Mortgage, Assignment of Leases
and Rents and Security Agreement for and on behalf of Eait Lake/Lawndale Plaza, LLC.

WITNESS my hand and Notarial Seal this 7 day of Teréuber, 2021.

n Expires: (SJ\LM—%MU_ Ad

My Commissi
D—%T;lf f 2092 ‘Notary Signature
My County of Residence is: Er\ \L& \\\.gm “
(ool Notary Printed
OFFICIAL SEAL
ERIKA NEWELL

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAR. 21, 2022
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SIGNATURE PAGE OF LENDER TO
MODIFICATION TO MULTIFAMILY MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS AND SECURITY AGREEMENT

Signed and sealed to be effective as of the date first hereinabove set forth.

LENDER:
MERCHANTS CAPITAL CORP.
an Indiana corporation

By: ._‘M/bé%ﬂ-

Niceie'Swentek, Senior Vice President

STATE OF ' ﬁ?%

COUNTY OF

Before me, a Notary Public :n and for said County and State, personally appeared
Nicole Swentek, the Senior Vice P:esident of Merchants Capital Corp., an Indiana
corporation, who, after having been auly. sworn, acknowledged the execution of the
foregoing Modification to Multifamily Mortgage, Assignment of Leases and Rents and
Security Agreement for and on behalf of Merchants CaEilal Corp.

WITNESS my hand and Notarial Seal this g:l day ofm 2021.

My Commission Expiress ‘ / l } &I C@
‘_' 5\ % } Notary Signafw

My County of Residence is: ‘HY\U [D\L _c__ﬂ&SP
s ) ) iz ") !23 Notary Printed./

AMY RCRISP
s/ NOTARY PUBLIG - MINNESOTA
7 MY COMMISSION EXPIRES 01131122
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ACKNOWLEDGEMENT OF MODIFICATION TO MULTIFAMILY MORTGAGE,
ASSIGNMENT OF LEASES AND RENTS AND SECURITY AGREEMENT:

The undersigned hereby acknowledges and approves the foregoing Modification to
Multifamily Mortgage, Assignment of Leases and Rents and Security Agreement as of
the date set forth below.

SECRETARY OF HOUSING AND URBAN
DEVELOPMENT OF WASHINGTON, D.C,, acting by
and through Federal Housing Commissioner

By:
Name: Udbz7é-@5m¢#—
Title: _ Dpe. (Bﬂ’"’m

Date: JZ/IQJZG Al

Official Seal

'
N Kendra S Betts
STATE OF Qh e )d ’ o Netary Public State of Winois
) 53¢ My Commission Expires 07/10/2022
COUNTY OF (il )

Before me, a Notary Public in aid for the said County and State, personally
appeared Qedlyit ol known to me to be the person who,
as the duly Authorized Ageﬂt of the Secretary of Housing and Urban Development
Acting by and through the Federal Housing Commissioner, executed the foregoing
Modification to Multifamily Mortgage, Assignment 21 ¢ eases and Rents and Security
Agreement by virtue of the authority vested in him/her 25'such Authorized Agent, and
he/she acknowledged to me that he/she did sign said Modificatien to Multifamily
Mortgage, Assignment of Leases and Rents and Security Agrcedrient on behalf of the
Secretary of Housing and Urban Development acting by and througr the Federal Housing
Commissioner as such Authorized Agent for the purposes therein centeined.

IN TESTIMONY WHEREOF, I have hereunto subscribed my nanie 2.4 official
seal in said County, State of L),y ¢ , as of this (S™ day of Degbit””

201_\.
My Commission Expires: E j g [ g - }5{%

’\\QA \‘19 L Notary Signature
My County of Residence is: \@W ( Mb
(s Notary Printed
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This instrument was prepared by Brett A, Ferry Attomey-at-Law, Dinsmore & Shohl
LLP, One Indiana Square, Suite 1800, Indianapolis, Indiana 46204-4208.
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Legal Description
PARCEL 1:

ATRACT OF LAND BEING, THE NORTH 85 FEET OF LOT 8, LOTS 1 TO 7 INCLUSIVE, THE NORTH 5.50 FEET OF
LOT 37, LOTS 38 TO 44 INCLUSIVE, AND THAT PQRTION OF THE VACATED NORTH-SOUTH ALLEY LYING
BETWEEN SAID LOTS, IN BLOCK 4, INWALKER AND ARMCUR'S ADDITION TO CHICAGO, IN THE WEST HALF OF
THE SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS,

PERMANENT REAL ESTATE INDEX NO.: 16-13-324-001, 16-13-324-002, 16-13-324-003, 1£8-13-324-004, 18-13-324-
013, 18-13.324-014, 15.13-324.015, 18-13-328-018, 16-13-324.017, 15.13-324-018, 16.13.324.012, 1613324053

11118 1117 S KEDIZE AVENUE, 3141 8 MBS W FIL L!\'rDRE STREET AND 1104 & 1114 §, TROY AVERUE,
CHICAGO, IL

PARCEL 2:

A TRACT OF LAND B2 THE SOUTH 9.1 FEET OF LOT 17, LOTS 3B TQ 27 INCLUSIVE, THE SCUTH 9.01 FEET
OF LOT 26, THAT PORT OF. (OF THE YACATED NORTH-SOUTH ALLEY LYING SOUTH OF THE MDRTH LINE OF
THE SOUTH 9.01 FEET OF 3210 LOTS 17 AND 28, AND THAT PORTION OF THE EAST-WEST VACATED ALLEY
LYING NORYH OF SAID LOTS48 70 27 INCLUSIVE, IN BLOCK 4, IN'WALKER AND ARMOUR'S ADDITION TO
CHICAGO, IN THE WEST HALF OF THE SOUTHWEST QUARTER OF SECTION 13, TOWNSHIP 18 NORTH, RANGE
13, EAST OF THE THIRD PRINCITAL MFERIDIAN, 1N COQK COUNTY, ILLINOIS,

PERMANENT REAL ESTATE INDEX NO,./16.13.324.030, 16-13-324-03%, 16-13-324-032, 16-13-324-033, 15-13-324- |
034, 168-13-324-035, 16-13-324-064 :

3142-58 W, ROOSEVELT ROAD, CHICAGO, 1L

PARCEL 3:

LOTS 1 THROUGH 10 IN THE SUBDRISION OF LOT 1 IN BLOCK.3 {N CIRCUIT COURT PARTITION OF THE EASY
HALF OF THE NORTHEAST QUARTER ARD THAT PART OF THE ZAST HALF OF THE SOUTHEAST QUARTER
LYING NORTH OF THE CENTER LINE CF OGDEN AVERLIE OF SECTION 23, TOMNSHIF 33 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLZRO. 8

ALSO,

THE NORTH 1268 FEET OF LOT 1IN BLOGCK 2 IN DOWNING, CORNING & PRENT!SS DOUGLAS PARK ADDITION /
TO CHICASO, BEING A SUBDIVISION OF BLOCK £ AND LOT 2 IN BLOCK 3 IN CIRCUT COURY f’r’xRTI“DN,
AFORESAID.

PERMANENT REAL ESTATE INDEX NO.: 16-23-204-001, 16-23-204-002, 16-23-204-003, 16-13 204-004, 16-23-20¢-
008, 16-23-204-006, 16:23-204-007, 16-22-26G4-004

120107 5. HOMAN AVENUE, 3345-51 W. RODEEVELT ROAD AND 1200-06 8. CHRISTIANA AVE,, CHIC/ 20, IL
PARCEL «:

LOTS 1 THROUGH 11 IN BLOCK % [N DOWNING, CORNING & PRENTISS DOUGLAS PARK ACDITION TO

CHICAGOD, BEING A SUBDIVISION OF BLOCK 4 AND LOT 2 IN BLOCK 3 IN CIRCUIT COURT PARTITION OF THE
EAST HALF OF THE NGRTHEAST QUARTER AKD THAT PART OF THE EAST HALF OF THE SOUTHEAST v
QUARTER LYING NORTH OF THE CENTER LINE OF OGDEN AVENUE IN SECTION 23, TOWNSHIP 33 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, [LLINGIS. -

PERMANENT REAL ESTATE INDEX NO.: 18-23-205-D01, 16-23-205-002, +6-23-205-003, 16-23-205-004, 16-23-203-
005, 16-23-205-00B, 16.23-205-007, 15-23-208-008, 16-23-206-008, 15-23-205-010

12014-07 S. CRRISTIANA AVE, 3311-17 W, ROQSEVELT ROAL, AND 1200-06 5. SPAULDING AVENUE, CHICAGO, IL

10
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LOTS 1 THROUGH 10 IN S8U3-BLOCK 1 OF BLOCK 2 IN FRESCOTTS DOUGLAS PARK ADDITION 7O CHICAGO.IN -/
SECTION 23, TOWNSHIP 35 NORTH, RANGE 13, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PARCEL &5

PERMANENT REAL ESTATE INDEX NO,; 16-22-2C6-00¢, 16-23-208-002, 16-23-206-003, 16-23-205-004, 16-23-206-
005, 18-23-206-008, 16.-23-206-007

1201-07 5. SPAULDING AVENUE, 3245.51 W, ROOSEVELT ROAD AND 1200-08 5. SAWYER AVENUE, CHICAGQ, IL
PARCEL &:

LOTS 1 THROUGH 10 IN SU3-BLOCK 1 OF BLOCK 1IN PRESCOTT'S DOUCGLAS PARK ADDITION TO CRICAGO IN /
SECTION 22, TOWNSHIP 38 NORTH, RANGE 43, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PERMANENT HEAL ESTATE INDEX N0 18-23-207-001, 16-23-207-002, 16-23-207-603, 16-23-207-0C4

1201-07 5. SAWYER & YINUE, 324117 W, ROOSEVELT ROAD, AND 1200-08 5. KEDZIE AVENUE, CHICAGD, IL
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