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After Recording Return To:

SPRING EQ, LLC

ATTN: STEPHEN WOYTOWICZ
2029 ARCH STREET SUITE 500
PHILADELPHIA, PR 19104

(215} 607-8275

Prepared By:

BEE FANTY

SPRING EQ, LLC

2929 BRRCH STREET SUITE 500
PHILADELPHTA PA 19104

(215) 607-8275

[Spacc Above This Linc For Recording Tata)

MORTGAGE

EMERSON

Loan#: 1000067314

MIN: 101359810000673148
MERS Phoue: 1-888-679-6377
PIN: 13-14-215-004-0000

THIS MORTGAGE is made this 1313.d= of DECEMBER, 2021, between the Mortgagor, MICHAEL EMERSON
AND JOAN M. EMERSON, HUSBAND AND WTL7T, AS TENANTS BY THE ENTIRETY (herein "Borrower"), and the
Mortgagee, Morigage Elcetronic Registration Systenie,/urc. ("MERS"), (solely as nominee for Lender, as hereinalter delined,
and Lender's successors and assipns). MERS is organizcd and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-20/6, t:l. (888) 679-MERS. SPRING EQ, LLC, ("Lender")is
organized and existing under the laws of DELAWARE, and has)an address of 2929 ARCH STREET SUITE 500,
PHILADELPHIA, PA 19104.

WHEREAS, Borrower is indebied to Lender in the principsi sum of U.S. $45, 000. 00, which indebledness is
evidenced by Borrower's note dated DECEMBER 13, 2021 and exiensions and renewals thereof (herein "Note™), providing
for monthly installments of principal and interest at the rate of 6, 199%,wiin the balance of indebtedness, if not sooner paid,
duve and payable on JANUARY 1, 2042;

TO SECURE to Lender the repayment of the indebtedness evidenced by W< Mote, with inferest thereon; the payment
of ail other sums, with interest thereon, advanced in accordance herewith to protect Uir:security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowe: does hereby meortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and te the snceessors and assigns of
MERS, the following described property located in the County of &COLL -State of [Ulinois:

SEE ATTACHED LEGAL DESCRIPTION

Parcel ID#:13-14-215-004-0000
which has the address of 4549 N SAINT LOUIS AVE, CHICAGO, Illinois 60625 (herein "Property Adciess");

TOGETHER with all the improvements now or hereafter erected on the property, and all sasewents, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the "Property.” Botrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in
this Mortgage; but, if necessary to comply with law or custom, MERS, {as nominee for Lender and Lender's successors and
assigns), has the right: to exercise any or all of those interests, including, but not limited to, the right to Foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing or canceling this Mortgage.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propetty, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

JLLINGIS - SECOND MORTGAGE - 3/18
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominivm and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments for hazard insurance, plus cne-twelfth of yearly premium installments for mortgage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reagonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institational lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranterd by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the
Funds to pay saik tov.es, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds_analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of ¢x:erdon of this Mortgage that inferest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower any inlerest
or earnings on the Funds. Lendcr sholl give to Borrower, without charpe, an annual accounting of the Funds showing credits
and debits to the Funds and the purpsse for which each debit to the Funds was made. The Funds are pledged as additional
sceurity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the fulure monthly installments of Funds payable prior to the
due dates of taxes, assessments, insurance promiuns and ground rents, shall exceed the amount required to pay said taxes,

repaid to Borrower or credited to Borrower on mosthiy-installments of Funds, If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance preiriams and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more naymenis as Lender may require.

Upon payment in full of all sums secured by this Mctgage, Lender shall promptly refund to Botrower any Funds held
by Lender. If under paragraph 17 heteof the Property is sold or'thi Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or iis 2cquisition by Lender, any Funds held by Lender at the
time of application as a credit against the sums secured by this Mortgags.

3. Application of Payments. Except as otherwise described in t'us Section 3, all payments accepted and applied by
Lendet shall be applied in the following order of priority: () interest due wnder the Note; (b) principal due under the Note; (¢)
amounts due under Section 2, Such payments shall be applied to each Periodic Payrient in the order in which it became due.
Any remaining amounts shall be applied first to late charges, second to any other amounats due under this Security [nstrument,
and then to reduce the principal balance of the Note, If Lender receives a payment iroio-Borrower for a delinquent Periodic
Payment which includes a sufficient amount to pay any late charge due, the payment may ke 2oplied to the delingquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any peyment received from Borrower
to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in fill. To the extent that any
excess oxists after the payment is applied to the full payment of one or more Periodic Payments, su'h ex sess may be applied to
any late charges due. Voluntary prepayments shall be apphied first to any prepayment charges and thaas described in the
Note. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due uridel the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Morigage, and leasehold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may
require and in such amounts and for such pertods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the
right {o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of {rvst or other security agreement
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with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
anthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage. '

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease 1f this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planred unit development, and constituent docinnents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upon rotice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take such action as (s-recessary to protect Lender's interest. 1f Lender xequired mortgage insurance as 2 condition of
making the loan secured by thisivieiizage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for su¢n fasurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lendcr pursuant to this parageaph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Bortower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lander to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expease o take any action hereunder.

8. Inspection. Lender may make or cause t= k¢ made rcasonable entries upon and inspections of the Property,
provided that Lender shall give Bortower notice prior to'any such inspection specifying reasonable cause therefor related Lo
Lender's interest in the Property. '

9. Condemunation. The proceeds.of any award or claim 1oy damages, direct or consequential, in connection with any
condemnation or other laking of the Property, or part thereof, or Torconveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deer of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not'w Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Morigage granted by L :nde to any successor in interest of Borrower
shall not operate to relcase, in any manner, the liability of the original Borrower and Rerrower's successors in interest. Lender
shall not be required to commence proceedings against such successor or refuse to cxt2nd time for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand piads by the original Borrower and
Borrower's successors in interest. Any forbearance by Lender in exercising any right o: retisdy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right oriemery,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The cover ants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leuler and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jolit-and several. Any
Borrower who co-signs this Morlgage, but does not execute the Note, (a) is co-signing this Mortgage only o ruorigage, grant
and convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, (b) is not perscnally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailizg such notice by first ¢lass mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b} any notice to Lender shall be given by first class mail to Lender's address stated herein or to such other address as
Lender may designate by notice to Borrower as provided herein: Any notice provided for in this Morigage shall be deemed to
have been given to Borrower or Lender when given: in-the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senience shall not limit the applicability of federal law to this

. 1LLINOIS - SECOND MORTGAGE - 3/18
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Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs," "expenses" and
"attorneys' fees” include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation bereof. S .

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Intevest in Borrowey. if all or any part of the Property or any interest
in it is sold or trarsfeired (or if a beneficial interest in Borrower is sold or.transferred and Borrower is not a natural person}
without Lender's prior-«ritten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this ¢ ption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises s ontion, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the dite *3e notice is delivered or mailed within which Boirower must pay all sums secured by this
Mortgage. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice ordemand on Borrower,

NON-UNIFORM COVENANTS. sorrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Exceric ay provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mor:page, including the covenants to pay wicn due any sums secured by
this Mortgage, Lender prior to acceleration k2!l give notice fo Borrower as provided in paragraph 12 hereef
specifying: (1) the breach; (2) the action required to.cur¢ such breach; (3) a date, not less than 30 days from the date the
notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or belore
the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Property. The notice shall Tv<eher inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the breach is noi'crired on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by <his Mortgage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial risceeding. Lender shall be entitled to colleet in
such proceeding all expenses of foreclosure, including, but not limited ty, rcasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration ¢ il sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proveedings begun'by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrown: pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasorable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enfureine Lender's remedies
as provided in paragraph 17 hereof, including, but not limited to, reasonable attomeys' fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Propety and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Corrower, this
Mortgage and the obligations secured hereby shall remain in [ull force and effect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided thal Berrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they becomie due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All renls coflected by the receiver shall be applied first to payment of the costs of managemeni of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

ILLINOIS - SECOND MORTGAGE - 3/18
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to Borrower. Borrower shall pay all costs of recordation, if any. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

21. Waiver of Homestead. In accordance with Yllinois law Lhe Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

22, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Botrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insturance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs pZthe insurance may be added to Borrower's total owtstanding balance or obligation. The costs of the
insurance may be tmore«han the cost of insurance Borrower may be able to obtain on its own.

The Following Rider{s) zre o be executed by Borrower and are attached herete and made a part thereof [check box as
applicable]:

1 Adjustable Rate Rider T Condominium Rider (I Second Home Rider
[ Balloon Rider O 1anned Unit Development Rider [I Biweekly Payment Rider
O -4 Family Rider O Gibér(s) [specify]

REQUELT #0OR NOTICE OF DEFAULT
AND FORECUZ4SJRE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgaje. dred of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's adcress set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREOQF, Borrower has executed this Mortgage!

/ W%D (246 20¢

BORROWER - MICHAEL EMERSON - DATE -

O Bre— 19‘} \3/ -

JOAN M EMERSON - DATE -

(Siap Original Gnly)

ILLINOLS - SECOND MORTGAGE - 3/18
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STATE OF ILLINOIS
county oF __CO0¢
The foregoing instrtument was acknowledged before me this ‘\Qﬁam\ner |2 QO‘Q‘ by MICHAEL EMERSON

AND JOAN M., EMERSON, HUSBAND AND WIFE, AS TENANTS BY 'I'HE ENTIRETY

Notary Public

My Commission Expires: ;Q- - 20-2‘-[

Individual Loan Qriginator; STEPHEN WGYTOWICEZ, NMLSR ID: 1139150
Loan Qriginator Organization: SPRING EQ, LLC, NMLSR ID: 1464945

OFFICIAL SEAL
ERIN WILLIAMS '
NOTARY PUBLIC, STATE OF ILLIN’

My Commission Expires 17 2 24

OFFICIAL SEAL

N ERIN WiLLIAMS
i NOTARY PUBLIC, STATE OF ILLINOIS

My Cornmission Expires 12/2/24
»
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EXHIBIT “A”

The land hereinafter referred to is situated in the City of Chicago, County of Caok, State of lllinois, and is
described as follows:

Lot 44 and the South 1/2 of Lot 45 in AH. Hill and Company's North Western Elevated Road Addition, a
Subdivision of the North 1/2 of the Southwest 1/4 of the Northeast 1/4 of Section 14, Township 40 North,
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Being that parcel of land conveyed to from by that deed dated 06/23/2015 and recorded 06/25/2015 in
Instrument 1917619113, of the Cook County, IL public registry. According to the public records, there has
been no convevance of the land within a period of twenty-four months prior to the date of this report,
except as follows: Mane

Parcel ID(s): 13-14-215-5040000



