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When recorded, return to:
Chicago Financlal Services, Ing,
Altn: Final Document Dep.ariment
1455 W Hubbard Streef, Switu 20
Chicago, IL 60642

This Instrument was prepared by:
Chicago Financial Services, Inc.
1455 W Hubbard Street, Suite 200
Chicago, IL 60642

Borry Kande!

Title Order No.: 21AC2119040LP
Escrow No.: 21AC2119040LP
LOAN #: 121723

[Space Above This Line For Recording Fata]

MORTGAGE

i_’f'iN 1002935-0000121281-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this doecurnent are defined below and other words are defirer. - Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated July 21, 2021, tngether with all
Riders to this document.

{B) "Borrower” is JEAN A LUCAS-KORMAN AND JOHN F KORMAN, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY.

Barrower is the mortgagor under this Security Instrument.
{C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corparation that is acting solely as
anominee for Lender and Lender’s successars and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
{D} “Lender” is Chicago Financial Services, Inc..

Lender is a Corporation, organized and existing under the laws of
Winois. Lender's address is 1455 W Hubbard Street, Suite
200, Chicago, IL. 60642

{E) “Note” means the promissory note signed by Borrower and dated July 21, 2021, The Note
states that Borrowrer owes Lender ONE HUNDRED SIXTY EIGHT THOUSAND AND NO/FQO* * ¥ % % %% % % ke de e e 5 % %
LA S AR AR EE R E R R EENEE SRR EAEE RN N EANR A AR E SRR N R RN NEKEN] DO[[EI’S(U.S. $163,unn-uo )

plus interest. Borrow2r h.as promised to pay this debtin regular Periadic Payments and to pay the debt in full not later
than August 1, 2051,

{F) “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G} “Lean” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under tis Security Instrument, plus interest.

{H} “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicable]:

[ Adjustable Rate Rider (¥] Condominium Rider [0 Second Home Rider
[ Balloon Rider O Plainsd Unit Development Rider Other(s) [specify]

[] 1-4 Family Rider [ Biweekiy #eyment Rider Fixed Interest Rate Rider
O vA. Rider

(I} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun: #ssaciation, homeowners association or similar
crganization,

(K} “Electronic Funds Transfer” means any transfer of funds, other tha a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep!iavic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 2/« axcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trarsfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L} “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, urprnceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)ie:; (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iiil conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fruperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i1} any amounts under Section 3 of this Security Instrument.

{P) “RESPA"” means the Real Estate Seltlement Procedures Act (12 U.5.C. §2801 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ar any additional or
successor legislation or regulation that governs the same subject matter. As used In this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related morlgage loan” even if the
Loan dees not qualify as a “federally related mortgage loan" under RESPA,

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and fo the successors and assigns of MERS, the following described property located
in the County [Type of Recerding Jurisdiction) of COOK

[Name of Recording Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION

APN#: 03-21-100-027-1113

LOAN #: 121723

which currently has the address of %506 N Kendal Ct, Arlington Heights,
[Straet] [City]
llinois 60004 ("Properiy A'idress"):
[Zip Code]

TOGETHER WITH all the improvements now or ncsafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereaftar a part of the property. All rep'acaments and additions shall alse be coverad by this Security
Instrument. All of the faregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad 0y Borrower in this Security Instrument, but, if necessary
fo comply with law or custom, MERS (as nominee for Lender'and ! ender's successors and assigns) has the right; to
exercise any or all of those interasts, including, but not limited to, the'rizht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing ard zanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the eztate’nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe;eq) except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all.claiins and demands, subject to any
ancumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and r.on-uniform covenants with
limited variations by jurisdiction o consfitute a uniform security instrument covering real progcity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Eor ower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and |ate charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received al the location designated in the Note or at such other
location as may be designated by Lender in accordance with the netice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shall gither
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements securad by this Securily Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied ta each Periodic Payment in the
order in which it acz me due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Seciiiv.Instrument, and then to reduce the principal balance of the Note.

If Lender receive 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge<ur, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outsanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tnecrtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shzll he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insure:ice proceeds, or Miscallaneous Proceeds to principal due under the Note shal!
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower skaipay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”™; . provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Sosurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ary, /c) premiums for any and all insurance required by Lender
undet Secticn 5; and (d) Mortgage Insurance premiums,.if any, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origination or at any time during the term of tl:s can, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, zna such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrouves’s obligation to pay the Funds for any or
alt Escrow lems, Lender may waive Borrower's obligation to pay to Lender ifunds for any or all Escrow ltlems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snul s ay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been war-ed 'y Lender and, if Lender requires,
shall fumish tc Lender receipts evidencing such payment within such time period a3 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be 02emed to be a covenant and
agreement contained in this Securily Instrument, as the phrase “covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails \o rav the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boriower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o @nv or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hald Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an instifution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accotinting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Berrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charge~, Lizns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributable to the
Property which canatiain priority over this Security Instrument, leaseheld payments or ground rents on the Property,
if any, and Community Augociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shall pay ther/i in the manner provided in Section 3.

Borrower shall prompty ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment o1 the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such.areement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which inend=r's cpinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until. such proceedings are concluded; or (c) secures from the halder of the lien an
agreement satisfactory fo Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can zl&in priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the drie on which that notice is given, Borrower shall satisfy the lien or take
ane or mere of the actions set forth above in this Sezvion 4.

Lender may require Borrower to pay a cne-time chargs iar a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.,

5. Property Insurance. Borrower shall keep the Imprive.rents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floeds, for which Lender requires fisurance, This insurance shall be maintained in
the ameunts {including deductible levels) and for the periods that Lander requires. What Lender requires pursuiant to
the preceding sentences can change during the term of the Loan. The insuiance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right fo disapprove Borrower s chrice, which right shall not be exercised
unreasonably. Lender may reguire Borrower o pay, in connection with this Loar, vither: {a) a one-time charge for flood
zong determination, certification and tracking services; or {b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar chanjes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pavraent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zune determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insirance coverage, at
Lender's opfion and Borrower’s expense. Lender is under no obligation to purchase any particuler tyne or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage sc obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thess amounts shali
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lander's right to
disapprove such policies, shall include a standard moritgage clause, and shall name Lender as morlgages and/or as
an additional loss payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renswal notices. If Borrower obtains any form
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of insurance coverage, not otherwise reduired by Lender, for damage to, or destruction of, the Property, such policy shall
in¢lude a standard mortgage dlause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prampt netice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the undarlying Insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repalr is economically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an opportunity
te inspect such Property to ensure the work has heen completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be regquired to pay Borrower any interest or
earnings on such proceeds. Fees for public adjuslers, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lend&r’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order rrovided for in Section 2.

If Borrower abandeiis = Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ravrespond within 30 days to a nofice from Lender that the insurance carrier has offered to
settle a claim, then Lender mavniegotiate and settie the claim. The 30-day period will begin when the notice is given.,
In either event, or if Lender accurres the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procseds in an amount not to exceed the amounts unpaid under the Note or this
Security [nsirument, and (b) any other 4f Borrowet’s rights (ather than the right to any refund of unearned premiums
paid by Borrower) under all insurance pciicies covering the Proparty, insofar as such rights are applicable to the
coverage of the Property. Lender may use W wsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security irsttument, whether or not then due.

8. Occupancy. Borrower shall occupy, estabins;-and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ans’sivall continue to accupy the Property as Borrower’s principal
residenca for at least one year after the date of ocoupar.ny, tinless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extanuating cir.emstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Prope: tv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorale or commit waste Jrthe Property. Whether or not Borrower is residing
in the Property, Borrower shall malntain the Property in order to prevent wie Property from deteriorating or decreasing In value
due to its condition. Unless it is determined pursuant to Section 5 that repa’s oi restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further.deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ths Froperty, Borrower shall be responsible
for repairing or restoring the Property anly if Lender has released proceeds for such pu:poses. Lender may disburse proceeds
far the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or candemnation proceeds are not sufficient to repair or restore the Property, Boriower is not relieved of Borrower's
obligation for the completion of such repair or restoraticn.

Lender or its agent may make reasonable entries upon and inspections of the Property. it has.reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowzr sictice at the time of
or prier ta such an interior inspection specifying such reasenable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Sccurity Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcament of a lien which may attain priority
over this Security Instrument or to enfores laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may da and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andjor repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attoreys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take aclion under this Section 9, Lender does not
have to do so and is not under any duly or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursemenl and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
niot surrender the12aeheld estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the expres= written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehoid 2pd the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarce. [f Lender required Mortgage insurance as a condition of making the Loan, Borrower shall
pay the premiums requirec to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceusns to be available from the morigage insurer that previously provided such insurance
and Borrower was required to mike separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantizity edulvalent to the cost to Borrower of the Mortgage [nsurance previously in
effect, fram an alternate mortgage insurer selec.ed by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay v Londer the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect; Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Such loss “a3arva shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguived to pay Borrower any interest or earnings on such loss
reserva. Lender can no longer require loss reserve payraants if Mortgage Insurance coverage (in the amount and for
tha period that Lender requires) provided by an insurer select.c by Lender again becomes avallable, is obtained, and
Lender requires separately designated payments toward the preriums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowss was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower =hall pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reservz, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowar.ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 atfects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morfgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to tinve, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agrecinzntz are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these aareements. These
agresments may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as}a portion of Borrower’s payments for Mertgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticatly, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sum'; secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous “niceeds shall be applied in the order pravided for in Section 2.

In the event of a tut2! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thin Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial \aking. destruction, or [oss in value of the Property in which the fair market value of the Property
immediately before the partiaf tuking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumesiimmediately before the partial taking, destruction, or loss in value, unless Barrower
and Lender otherwise agree in writing, the.sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multipliex by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or lo:s in value divided by {b} the fair market value of the Property immediately
before the partial taking, destruction, or loss inva'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, oricasin yalue of the Property in which the fair market value of the Property
immediately before the partial taking, destructiop; zr loss in value is less than the amount of the sums secured
immediately hefore the partial taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
tha sums are then due.

If the Property is abandened by Borrower, or If, after notice by 'ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for dupiages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender Is authorized to coilect-and apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the sums secured by this Secuiity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimings, is'oegun that, in Lender's judgment,
could result in forfaiture of the Property or other material impairment of Lender's inte 'est.in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has olcurred, reinstafe as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Le\dei’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property oviciits-under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairman? of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apoiied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ameortization of the sums secured hy this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shal! not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Succassor in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptancs of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): {(a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose 2 orotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attomzys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu:ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee..Z=rder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a lav which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected i 1o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced bv.the amount necessary to reduce the charge to the penmitted limit; and (b)
any sums already collected from Berroveer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the: prir.cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces prinsipal, the reduction wiu be treated as a partial prepayment without any prepayment charge
(whethar or not a prepayment charge is providea jonunder the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a walvcr-of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender.in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instnsrent shall be deemed to have been given to Borrower
when mailed by first class mall or when actually delivered to Barrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless’aiplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Bomrower has dasignated a substitute nolice address by notice
to Lender. Borrower shall proemptly notify Lender of Borrower’s change of zadress, If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report @ change of address through that specified
pracedure. There may be only one designated notice address under this Secuity Instrument at any one time. Any
natice to Lender shall be given by dalivering it or by maiting it by first class mail to Lienzer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connetion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender It any notice required by this
Securlty instrument is also required under Applicable L.aw, the Applicable Law requirement vill solisfy the correspanding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall b2 dnvemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contamerlin this Secutity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and in¢lude the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thiz Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise Is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The nolice shall provide a pariod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaln conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of thz Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th& yarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, These candidnns are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Notz as if no acceleration had occurred; {b) cures any default of any other covenants or agreements;;
(¢) pays all expenses incurreu in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vriuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thic-Gecurity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Ploparty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Insfruinent_shall continue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Barrower pay such reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: {a) cash; {b) money order, (¢) certified check, bank check, treasurer's check or eashier’s check,
provided any such check is drawn upon an institzuon whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upen rei;statement hy Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no accelsiation had occurred. However, this right to reinstale shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or morz ¥mes without prior notice to Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer") that rolacts Petiodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes oi the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writt<n notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrnents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchager of the Note, the morigage loa) servicing obligations to Borrower
will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or bé joined to any judicial action {as <itheran individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instnrinent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Iristrioment, until such
Borrower or Lender has notified the other party {(with such notice given in compliance with the requirements of Section
15} of such alleged breach and afforded the othet party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period will be deemed to be reasonahle for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
to Section 18 shail be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matsrials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmental Law” means fedaral laws and [aws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protaction; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an "Environmenial Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmantal Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor allow anyone else
to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall.oromptly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governmentz| or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law %1 which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs _se or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or is nofitied by any governmental or ragulatory authority, or any private party, that any removal or
other remediation of any Hazaruous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aceziuance with Environmental Law. Nothing herein shali create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFCRM COVENANTS. Bomrov'er 2nd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sii2li vive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S~curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The 'otice shall specify: (a) the default; (b) the action required te
cure the default; (¢) a date, not less than 30 days from th.o date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaull oh or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruine n*, foreclosure by judicial proceeding and sale of the
Property. The notlce shall further Inform Borrower of the rigitfo ~einstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or 211y other defense of Borrower to acceleration
and foreclosure. If the dafault is not cured on or before the date sparified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Securit; wstrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lendur shail be entltled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, in¢luding, 1 notlimited to, reasonable attorneys’
fees and costs of title evidence,

23. Releass. Upon payment of all sums secured by this Security Instument, _ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parfy for services rendered and the charging v thix fee is permitted under
Applicable Law.

24_ Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wxives all rights under
and by virtue of the lllinois homestead exemption laws.

25_ Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Security
Instrument and in any Rider execuled by Barrewer and racerded with it.

A/ H g/ ?/ ﬁ»l/;?«f (Seal)

DATE

A LUCAS-KORMAN

“{7. K T 7/2/7'5_—1%5@)

N F KORMAN

State of ILLINOIS
County of COOK

This instrument was acknov!zdged before me on JULY 21, 2021 {date) by JEAN A LUCAS-KORMAN AND
JOHN F KORMAN (name of person/).

{Seal) A
! MVVM—H‘”.-“W%W-..NN -
: OFFICIAL SEA2 i
. L ‘
J : /L ‘.I\

P P
MATTHEW Hgze, A
.}{“_‘&";’,1__:;\;' PUDC B 5T s vy

h . rATE OF NG
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Vi ..:i‘ ."~| T e o,
L-w—mﬂ,ﬂ.,:} EKF“?:: duil. 28, 002y
ey i

Lender: Chicago Financlal Services, Inc.
NMLS ID: 137767

Loan Originator: Barry Kandel

NMLS ID: 137797
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LOAN #: 121723
MIN: 1002935-0000121281-3

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of July, 2021
and is ircurporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 1rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to Chicago Financial
Services, Inc_, 7/ Carporation

_ {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1506 N Kenda! Zt, Arington Heights, IL. 60004,

The Property includes a unit in, togeiner with an undivided interest in the commeon
elements of, a condominium project known as; Ardingten on the Ponds South
Condominium

(the “Condominium Project”).
If the owners association or other entity which.asts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intarest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢gvenants and agreements
;nﬁ\de in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borro:ver’s obligations
under the Condominium Project's Constituent Documents. The “Constituar! Tocuments”
are the: (i) Declaration or any other document which creates the Candominiumi Project;
(ii) by-laws; (iii} code of regulations; and (iv} other equivalent documents. Boirower shall
Bromptly an, when due, all dues and assessments imposed pursuant to the Corshtuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” palicy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1701
Ellie Mae, Inc. Page 1 of 3 F3140RLU 037
F3140RLU (CLS)
07/19/2021 04:56 PM PST




2135604404 Page: 15 of 18

UNOFFICIAL COPY

LOAN #: 121723

earthquakes and floods, from which Lender reguires insurance, then: (i) Lender waives the

rovision in Section 3 for the Petlodic Payment to Lender of the yeary premium installments

or property insurance on the Property; and (i) Borrower's obligation under Section 5 to

maintain nroperty insurance coverage oh the Property is deemed satisfied to the extent that
the reouired coverage is provided by the Qwners Association policy.

What L znder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event ¥ a distribution of property insurance proceeds in lieu of restoration or
repair following a 1055 to the Property, whether to the unit or to commeon elements, any
proceeds payable 1o/ Rorrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrument, whether or not then due,
with the excess, if any, pzi« (0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Ovinsrs Association maintains a public liability insurance
policy acceptable in form, amount, 2.1 extent of coverage to Lender.

D. Condemnation. The proceeds ¢/ any award or claim for damages, direct or
consequential, payable to Borrower in cornaction with any cendemnation or other
taking of all or any part of the Property, whedhar of the unit or of the common elements,
or for any conveyance in lieu of condemnatiot:, 272 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l:eider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not, exceaptafter notice to Lender and
with Lender's pricr written consent, either partition or subdivice the Property or consent
to: (i) the abandonment or termination of the Condominiurm: Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or.eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and.assumption
of self-management of the Owners Association; or (iv) any action which woui! nave the
effect of rendering the public liability insurance coverage maintained by tha Dwners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family-—-Fantie Mas/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 121725
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider,

"‘_'/g LKMW 7(%’)%“/ /}/ ﬂf/}“/ (Seal]
JEAN A LUCF% KORMAN —

| ATE

_ Yk foof.
fﬂ’fi{a I D\ Tt Ly 7 2/ ’Q / (Seal)

/J‘ HN F KORMAN ' * '

1 E
. f / DATE

MULTISTATE CONDGRINIUM RIDER--Single Family--Fantie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
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LOAN #: 121723
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 21st day of July, 2021 anc is incorporated
into and shall be deemed to amend and supplemant the Mortgage (the “Security Instrument™) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Mala to Chicago Financial Services, Inc., a Corporation

ithe "Lender”} of the same date and covering the Property described in the Security Instrument and locaied at:

1506 N Kendal Ct
Arlington Heiglits, 'L 60004

Fixed interest Rzle Tider COVENANT. In addition to the covenants and agreements made in the Security
lnstrument, Borrower and Lendar further cavenant and agree that DEFINITION ( E )} of the Security Instrument is
deleked and replaced by the following:

[ E ). “Note" means the promiscory node signed by Borrower and dated  July 21, 2021.
The Mote states that Borrower owes’'Lender ONE HUNDRED SIXTY EIGHT THOUSAMD AND NOMOQQ* * > > * **

LR EEEE AR R EEEEEEEE RSN IR N R R R A T

Dollars (U.S. $168,000.00 ) phissimzrest at the rate of 3.125 %. Borrower has promised to pay
this debt in regular Pericdic Payments and o pay the debt in full not later than August 1, 2051,

BY SIGMNING BELOW, Borrower acoepts and agrees to tieterms and covenants contained in this Fixed Interest Rate

QW% m{{%i}}-ﬁ/ ( 7/,9// |24 (Seal)

A LUCAS-KORMAMN DATE

f""{m ({f \%dﬂ/f’#'wmmx

_________ I 0 o N S __(Beal)
jHNFKORMAN — ~SATE

IL - Fixe Intorest Fate Ridar

Eliz Mz, L ILIR=COMRLLL 0815
ILIRRCONRLU {CLS)
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LEGAL DESCRIPTION
Order No.:  21AC2119040LP
For APN/Parcel ID(s): 03-21-100-027-1113

UNIT NUMBER 1-1506 IN ARLINGTON ON THE PONDS SCUTH CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

APART OF LCT 1 IN ARLINGTON ON THE PONDS |, BEING A SUBDIVISION IN THE NORTHWEST
1/4 OF SECYIGN 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCGRDING TO THE PLAT THEREOF FILED MAY 27, 1987 AS DOCUMENT
LR3620381, IN COCIUZOUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM FILED
WITH THE REGISTRAR OF T/TLES JUNE 16, 1987 AS DOCUMENT NUMBER LR3626520, AS
AMENDED FROM TIME TO 1'%, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS.



