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MORTGAGHE
DEFINITIONS

Words used tn multiple sections of this docurant are defined below and other words sre defined in
olher sections of this Security Instrument, Certain riles regarding the usage of words wsed in this
document are also provided in Section 16,

(A) “Becurity Tustrument” meang this docurent, which i dated Movermbet 22, 2021, together with
all Riders to this dooument,

(B} *Borrower is TPB HOLDINGS LI, _

an Hiinols serbes lreited Habdthy, Borrower 1 the morigagor under this Secutity nstrument,

(€) “Lender” is Finance of America Commerelal LLC, Lender iy siimited Hability company
organized and existing under the laws of Delawarg, Lender’s address 156230 %airview Road, Suits
300, Chartolte, NC 28210, Lender is the morlgagee under this Seourity Ing rument,

M) “Note™ means the promissary note signed by Borrower and dated Noverier 22, 2021, The
Note states that Borrower owes Lender One Hundred Sixty-Eight Thousand Dotlaty ang Zero Centy
{UU.8. $168,000.00) plus intevest. Borrower has promised to pay thig debl in regulan erindic
Payments aud 10 pay the debt in full not later 1han Docember 08, 2051,

() “Property” means the property that {s described below under the heading “Transfer of Righv in
the Properiy”.

() “Loan” means the debt evidenced by the Note, plus tnterest, any prepayment charges and late
charges dus under the Note, and atl sums due under Whis Seeurity Instrument, plos inlerest,

(G) “Riders” means all Riders to this Sscwrity Instrument that are execuled by Borrower, The
foltowing Riders are to be executed by Borrower [check box ag applicable):

) Condombuiun Rider {1 Planned Unit Development Ridder
& Dutlty Borower Rider O ibers) Lapacily]

PR
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(E) “Applicable Law” means all controtling applicable federal, state and local statutes, regulations,

ardingnces and administrative roles and oxders {that have the offect of law) as weil as all applicable

final, non-appeatable judicial opinions,

(1) “Community Association Ducs, Fees, and Assossmaonts® means all dues, foes, assesarnents and

olher charges that are fmposed on Borrower or the Property by a condeminium associntion,

homaeownery assoctation or similar organization,

(7 “Electronic Funds Trangfer? means any transfer of funds, other than o transaction originated

by check, drafl, or similar paper instvoruent, which is initdated through an electronic termina),

wlc,phom‘« warnment, computer, o magnetic lape so as 1o order, instruct, or authorize a financial

institution o dehit or oredit an account, Such term includes, but is not Uimited 0, point-nf-sale

transfers, aulotaated teller machine transactions, tansfors fnitiated by telephone, wire wansfers, and

avtornated elearantense fransfers,

() “Escroyw Hams® mowns those Hems that are described in Section 3,

(L) “MigecHaneous Prozeeds” means any compensation, setifement, award of damages, or

proceeds paid by any thisd parts-Cother than nsurance proceeds paid woder the coverapes desetibad
Section 5) for (a) damage to,or destruetion of, the Property; (b) condemnation or other laking of

alf or amy part of the Property; (6) conveyance in lisu of condennation; or {¢) misrepresentations of,

or omissions as lo, the value and/or eandition of the Property,

(M) “Mortgage Inguranee” mems hisurance pmtwmu, y Lender againgt the nonpayment of, ot

defasit on, e Loan,

(MN) “Periodic Payment” means the regolarly scligduled amount due for {a) principal and interest

unider the Note, plus (b) any amounts wnder Sgetian 2of this Securily Instrument,

(0) SRESPAY means the Real Bgtate Settlement Procedures Act {12 US.C, §2601 et see.) and its

impementing tegulation, Regulation X (24 C.F R, Part 2505, as they mipht be nmended from thne

10 thme, or any additional or successor legistation o regulaticrat governs the sume subject matler,

Ag used in this Security Tnstrament, “"RESPA™ refors to all esiirements and restrictions that ave

impaosed it regard to w *federally ‘J'ﬁllﬁLtﬁ'.{l morigage lown™ gven if the Toan does not quality as a

“faderaily related mortpage loan™ under RESPA,

()} “Successor in Interest of Borrower” means any party that has takenditle to the Property,

whether or not that party has assumed Borrower’s obligations wader the Note and/or this Security

Instrument,

() “Toan Documenty” means this Securily Instrument, the Note, afl Riders and all cenifivales and

other documonts given by Borrower In comnection with the Loan and any Guaranty given in

connection with the Loan,

(R) “Guarantor” means any person or entify that puaranties Borcower’s obligationsunder ihe Taan

Doguments,

() “Note Holder means the Lender or anyons who takes the Note by trausfer and who is entitled

to receive payments under te Note,

TRANSIER OF RIGHTS IN THE PROPERTY

This Seourity Insttument secures o Lender: (a) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (b) the performance of Borrower’s covenants and

[tinols Fommn of Mortgage
FACp 3014 . Page 2 Version: 71119
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agreements under the Loan Documents, Tor this purpose, Borrower does hereby morigage, yrant
and canyey to Lender and Lender’s suecessors and assigos the following described property located
i the County of Cook:

BEH ATTACHED
which curtentty has the address of _1322 W 110th P1, Chisago, [linois 60643 (“Propetty A(lch*('assa" ;

TOGETHER WITEH all the improvements now or hersaficr ereoted on the property, and alt
sasements; aoturtenances, and fixtures now or hereafter a part of the property, All replacements and
addditions shallalso be covered by this Seourity Instunent,

Without Egritation, the property shall fnolude the following items now or hereafter atlached
_to the Property tothe-extent they are fixtures: building materials, appliances and goods of every
natire whatsoever now or-hereafter Joonted in, on, or used, ov intended to be wsed in connection with
the property, including, out not limited to, those for the purposes of supplying or distributing
heating, cooling, electricicy, o, wales, air and Hght, fire prevention and extinguishing apparatus,
seouiity ard aceess control apparaiug, plambing, bai by, water heaters, waler clossts, sinks,
ranges, sioves, refuigerators, dishweashers, disposals, washers, dryers, awnings, storm windows,
gtorm doors, sereens, blinds, shades, aurtaing tnd curtain rods, attached mirrors, sabinels, peneling
and abtached floor coveringy, including somacaments and additions thereto,

All of the foregolng i referred 1o 1t Beowrity Instrument ag the “Property”™.

BORROWER COVENANTR that Borrower jzlawlutly seised of the estate hereby conveyed
aud has the right to mortgage, grant and convey the Propeity and that the Property is unencumbered,
exoept Tor ensumbrances of record, Borrower warranie 04 will defond generally the e to the
Property against all elaims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT sombings waiform covnants for national uge and non-
wniforni cavenants with limited variations by jurisdiction to constitute w2l form semmity ingtmrent
covering real property,

UNIFORM COVENANTS, Borower aad Lender covenant and agree o8 follows;

1. Payment of Principal, Interest, Lserow Items, Prepayment Charges: and Lo
Chavges, Bomower shall pay when due the prinelpal of, and inferest on, the debt evidenced by the
Note and any prepayment charges and late charpes doe under the Note, Borrower shailolso pay |
funds for Escrow [tems pursuant to Section 3. Payments cue under the Note and this Jaruity
Instroment shall be made in ULS, curvency. However, if any check or other instrument received by
Lender as payment wnder the Note ov this Security Instrument is retwrned to Lender nnpaid, Lender
may requirs that iy or all subsequent paytnents due under the Note and this Security Instrument be
made in oue or more of the following forms, ag selected by Lender: (a) casly (b) money order;
(v) certified check, bank check, treasurer’s check or cashier’s check, provided any such chock is
drawn wpon an inglitution whose deposits ave insured by & federal agency, instrumentality, or entity;
or (d) Blectronic Punds Transfer,

linols Fovm of Morigage
fACo 3014 Page 3 Vorsion; 19
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Paytnents are deemed reoetved by Lender when received at the location designated in the
Note or at guch olher location as wiy be designated by Lender in accordance willy the notice
provisions in Section 13, Lender may retuen any payment ox partisl payment if the payment or
partial payments arg imsufficleny to bring the Loan curtent, Lendler may accept any puyment or
partial payment insufficient 1o being the Loan current, without waiver of any rights hereunder or
prejudies o its wghts to refuse such pryment or partial payments in the fapare, bt Lender Is noy
obligated to apply such payments at the time sueh payments are acoepied, Lender need not pay
interest on any unapplied fonds, Lender may hold sech unapplied funds vatll Borrower males
payrsent to bring he Loan ourrent, I¥ Borrower does not do so within & reasonable period of time,
Lender shot ¢'ther apply such funds or retun them to Bovrower, Inot applied earlier, such funcs
will be applied t the outstanding principal balarice urder the Note immediately prior to foreclosure,

No offset gr elnioewhich Botrower might have now or in the future againgt Lender shall rlieve
Borrower from riakirg vayments due uader the Note and this Security Instrument or performing the
govenants and agreements seouted by this Security Tngtrament,

2, Application’o! Payments or Procceds, Notwithstanding anything to e contrary in
any other Loan Document, exespl during the contimuance of a defanlt under any Loan Document,
funds delivered o Note Holderip womection with any payment or prepayment shall be applied in
the following order of priority; (s) £ir50, to any amounts (other than amounty described n elayses (b)
through (e} below of this parngraph) thar-dus and payable under the Loan Docurents, including late
charges and any costs and expenses of Note Holder fn connection with a prepayment; (b) second,
interest then due and payable, which shall incude all interest acorued and vapaid on the privcipal
amonnt of any prepayment through the dale of sucl prepayment; (¢) thivd, Prepayiment Premium, ag
that term is <lefined on the Principal Loan Terms paps-of the Note, on the principal amount of any
prepayment; (d) fovurth, amounts due under Bection 3ol the Security Instument; and () fifth, to
principal. Prepayments of principal shalt be applied to teseheduled installiments of prisicipat on e
Loan In reverse chronologiceal order, Notwithstanding the forsgoing, during the continnance of any
defanit under any Loan Document, any payment of principal; interest and other amounts payable
under the Loan Documents from whatever sovree (including rentt collected by Note Holder from
tenanis and proceeds from the foreclosure sale of the Property) may s applied by Note Holder
among pringipal, interest and other amounts payable in such order, priotity wd proportions as Nolg
Helder determines,

Any application of payments, insurance prooeeds, or Miscellaneous Procevas to principal due
under the Note shall not extend or postpons the due date, or change the smount, of the Periodic
Payments,

3. Funds for Eserow lems, Borrowsr shall pay to Lender on the day Periodiv Tayments
are due under the Note, wattl the Note i3 pald in fall, & swm {the “Funds™) to provide for paymat of
amovunts due for: (2) taxes and assessments and other items which can atlain priority over this
Seonrity Instrument 49 a lien or enoumbrance on the Property; (b) leasehold payments or ground
rents on the Property, € any; (©) premiums for any and all insurance required by Lendeor under
Seotion 5; and () Mortgage Insurgnee premivms, it any, or any sums pryable by Borrower o
Lender in tiou of the payment of Mortgage Insurance prémiums in accoedinee with the provisions of
Section 10, These items are called "Escrow fems,” At ovigination or at auy titne during the term of
the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,

THinels Form of Morlgags :
FACH 3014 g d Yewlon THIY
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he eserowed by Borrower, and such dues, foes and assessments shall be sn Escrow I, Borrower
shall promptly furnish to Lender atl notices of amovnts to be patd under this Section, Borrowes shall
pay Lender the Tands for Escrow [tems unless Lender waives Borrgwer's obligation to pay the
Funds for auy or atl Pacrow Ttems, Leuder may waive Borrower's obligation to pay to Lender Funds
for amy or all Bscrow Items at any time, Any such waiver may only be inwiiting, In the event of
suoh waiver, Borrower shall pay divectly, whon and where payable, the mmounts dug for any Hsorow
Items for which payment of Trnds has been waived by Lender and, if Lender requires, shall furnish
to Lender receipts evidencing such payment within such time period as Londer may require,
Borrower’s obligation 1o make such payments anc to provide receipts shall for all purposes he
deomicd 1o e a covenant and agreement contained {a this Security Iostrument, If Borrower is
obligated to ray Bscrow ltems directly, pursuant io a walver, and Borrower fails fopay the amount
due for un Eserow iter, Lender may exercise ity rights under Seetion 9 and pay such amount and
Borrower shall tags moobligated under Section 9 o repay to Lender any such amount, Lender may
revolie the waiver as-toauy ot all Beorow Hems ot any time by anotice given in accordance with
Section 15 and, upon suchrevocation, Borrower shall pay to Leuder all Funds, and it such amounts,
that are then tequived wnder thiz Section 3,

Lender may, atamy time, eotteot and hotd Funds in an amount (8) sufticient o permir Lender
to apply the Punds at the time specifod under the Loan Documents and any Applicable Law, and (b)
not to exesed the maximum amount & lander can reguire under any Applicable Law, Lendgr shall
estimate the amount of Fands due ow e basis of current data and reasonable estimates of
axpenditures of future Hserow ltems or otiiervise in avcordance with Applicable Law,

The Funds shull be hetd i an institution whiose deposits are insured by a federal agency,
instrumentality, or entity (inchuding Lender, i€ Lenderis an institution whose deposits ave so insured)
or in any Federal [Home Loan Bauk, Lender shall apiivabe Punds to pay the Bscrow Thems no later
than the time specitied under the Lown Doowments andApplicable Law, Lender ghall not charge
Roreower for holding and applying the Tunds, antvatly angdkyzyag the esorow account, or verifyiug
lhe Escrow ers, unless Lender pays Borrower interest on th 1tunds and Applicable Law permits
Lender to muks such a charge, Unless an agreement is made in wiling er Applicable Law requires
interest to be paid on the Tunds, Tender shall not be roquired to pei Borrower any inferest or
earnings on the Tunds, Borrower anl Lender can agree in writing, however; that interest shall be
paid on the Punds, Lender shall give o Borrower, without charge, an anmar acconnting of the
Tnds as required by any Applicable Law, '

If there is a surplus of Funds held in escrow, Lender shall account to Borrower fur the excoss
finds at Borrower’s request, I there is a shortage of Tunds held in escrow, Lendersiall notify
Borrower , and Borrower shall pay to Lender the amount neeessary t0 make up the shorege i there
is a deficiency of Punds held in gscrow, , Lender shall nolify Bovrowes, and Borrower shall v io
Lendler the amount necessary to malee up the defiviency,

Uhpon payment v full of all sums secured by this Security Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender,

Lender may also require Borrower 10 deposit with Lender at the closing of the Loan an
amount 16 get forth i the Loan Documents (the " Payment Raserve Account”), On the Monthly
Poyment Date of each calendar month untif the Payment Reserve Account is completely utilized, an
amount equal to the prinoipal, scorued tnferpst, taxes and ingurance through that dats, plus any foes
and expenses due from Borrower, shall be paid from the Payment Reserve Account to Lender, In

THinois Poym of Morlgage ,
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the event that the balanoe of the Payment Reserve Account ig ever legs than the Monthly Payment
Amount, the Borrower will becotmne responsible for remaining partial Monihly Payment Amount,
Botrower will be responsible for any and all ongoing Monthly Payment Amount commencing on the
first Monthly Payment Date following the expiration of funds fn the Payment Reserve Acoount, So
loug as 0o Bvent of Default is continying, Lender shall make digshursements for monthly payments
from the Payment Reserve Account to or for the payment of all or past of any amount dug to Lender
on & Monthly Payment Date (provided that msutficiency of funds in the Payment Reserve Account
avaifable for dishursement shall not religve Rorrower from s obligation to make any payment under
(his Ag,wnwnt orany other Lown Document), fothe ocewrrence of an Bvent of Defanlt, Lender may
apply the rompining funds In the Payment Reserve Account in aany manner to the lex,g,;mmmmmh
order and priotity ag Lender determines, including pregserving the Property and compleiing
conslruction, Svelianplication of puyments or funds shall not walve or urg the existing Defanll,

“Lénder shall also tavathe right, in s discretion, to apply funds in the Payment Reserve Account to
make any’ other detinquent montily payment under the Note,

. Charges; Licns, . Borrower shall pay all taxes, assessments, charges, fines, and
.in"\pmitions attributable vo the Property which can attain priotity over tds Seourity Bnstrument,
lpusehold payments or ground waty on the Property, i any, and Community Association Dues, Fees,
and Assessmenig, if any, To the exteat that these ftems are Bscrow Tlems, ch pwer shall pay them
in the raanner provided in Seetion 3,

Borrgwer shall prompily dischat g any lien that attaches 1o the Property after the date hereof
or that was not disclosed fn Lender's title ourance policy for the Loan (other than a len for
property taxes nol yet due and payable) unless Bomower; (1) agrees in writing 1o the paymentof the
obligation secured by the ten in a manner accepiahleto Lender, but only so long as Borrower i
performing such agreemant or (b) contests the Hen i goed faith by, or defends against enforeement
ot the lien in, lepal procsedings which in Lender’s opinion eparate to pravent the enforoement of the
lien while those proceedings eve pending, bt only watil sucl sroccedings are voneluded, 1f Lender
determines thatany part ofthe Property is subject to o Hon thetaiiaches 1o the Property after the date
hereof or that was not disclosed i Lender's Uile fnsurance policy fHr tha Loan (other than a lien for
property taxes not yet due and payable), Lender may give Borowet awuatice fdentifying the lien,
Within ten (10) days of the date on which that notice Is given, Borrower sheat satisfy the lien or take
ane or more of the actions set forth above in this Section 4,

Lender may require Borrower (0 pay a one-time charge for a real estale tax verification
and/or reporting servics used by Lender tn connection with this Loan,

5, Property and Rent Loss Insurance, Dorrower shall keep the improverusints now
existing or hereafter erccted on the Property insured agatnst loag by fire, hazards Inclided v ithin the
term “extended coverage,” and any other hazards including, but not limited to, earthqualesand
floods, for which Lender requires ingursuce, This {nsurance shall be maintained in the amouns
(including deductibie tovels) and for the periods that Lender vequires, What Lender requires
pursnant to the preceding sentences con change during the term of the Loan. The fnsurance currier
providing the insurance shall be chosen by Borower subyject to Lender's vight 1o disapprove
Borrower’s choioee, which right shall not be exereised unreasonably, Lender may require Borrower
to pry, in comnection with this Loan, either; (1) o one-time oharge for flood zone determination,
certilivation and tracking services; or (b) u one<ime charge for flood zone determination and
certification services and subsequent chargos sach time remappings or simifar changes ogonr which

Ttlnots Form of Morlgaga _
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reasonably might affect such determidation or certification, Borrower shafl also be respongible for
the payment ofany faes imposed by the Bederal Bmergency Munagement Agenoy in connection with
the review of any flood zone determination resulting from an obyjection by Borrowar,

Borrower shatl maintain inprance against rent Llogs in such amounts, with such maximum
deductibles and for such periods required by Lender, Cuerently, Lender’s rental loss losurance
raquirements inclde business ncome or rental loss insuranee, writien on an * Aciwal Loys Sustoined
Basis” (a) with loss payable to Londer; (b) covering all risks required to be covered by the insurance
provided for in the property insurance poli oy rexuired hy Lender and () in an amount equal to oxne
hundred persent (1G0%) of the aggregate projected (1085 ingome less non-coniinuing expenss from
the operatizn of the Proporty for a petiod of al least six (6) months afler the date of the casualty,

If Borcower fails to maintain any of the coverages described above, Lender may obtain

‘maumuw coverage, ol Londer' aommn and Borrower’s expense, Lender is under no obligation to
purchase any pariexigs type or amount of coverage, Therefore, such coverage shall cover Lender,
but might or might gt veatset Borrower, Borrower's aquity it the Property, or the costents of the
Properly, againgt any vis), Fazard or Hability wod might provide greater or lesser coverage than was
previously In effect, Bomoweracknowledges that the cost of the insurance coverage so oblained
might significantly exceed the wustof inswrance thay Borrower could have obtained, Any amounts
dishursed by Lender under this Section 7 shall become additional debt of Borsower secured by thig
Seourity Instrument.  These ampuats shall bear lnterest af the Note male from the date of
disbursement and shall be paysble, witisuch interest, upon notice from Lendet to Borrower
requesting payment,

All fnsurance policies and renewals of Ingaance policies required by the Loan Documents
ghall be {g) in the form and with the terms mqnimd Hy Lender; (b) in such amounts, with such
meximum deductibles and for suelt periods requives by Lender; and {c) igsued by insurance
companies satistactory to Lender, Borrower acknowledgzos (hat Lemlm insuranee wqmremmm
may ¢hange from time to fime,

Al ingurancs policies required by Z,mdm and renewals of guch policies shatl ba smhwctw
Lender's right to disapprove wch policies, shalt inolude s standard morpage olavse, and shall name
Lender as movtgages and/or as an additional loss payee and Borrowsrdurther agrees to generally
assigh rights fo ingurance procgeds W ihe holder of the Note up to the amousiolthe ouistanding loan
balanee, Tondet shall have the right fo hold the palicies and renewal certifica’es, If Lender requires,
Borsower shall prompily give to Lender all receipts of paid preminms and venewal notices, If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damagm fo,
ordestruction of, the Property, such policy shall include a standard mortgage clanse mc’ sball name
Lender gs mortgagec and/or as an additional loss payes and Borrower further agrees to generally
asgign rights to tugurangs procesds to the holder of the Note wp to the mmount of the outstancing oan
balanee,

In the event of logs, Borrawer shall give prompt nolice to the insurance ¢artier and Lender,
Lender may nake proof of loss if not made promptly by Borrower, Unless Lender and Borrower
othetwise agree in writing, any insyruncs proceeds, whether or not the underlying insuranoe was
required by Lender, shall be applied to vestoration or repair of the Property, if the restorabion or
topair is economically feasible and Londer’s scourity is not lessened, Duritlg such repair and
restoration perind, Lender shall have the right to hold such insurance prooeeds until Lender lins had
an opportunity to fnspect such Property to ensure the work has been completed to Lender's

Minols Rorm of Mortgage
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satigCuotion, provided that such ingpection shall be wndertaken promptly, Tender may dishurse
proceeds fox the repairs and restoration in a stngle payment or i u series of progress payments as the
work is comploted, Unless an agreement Is made in wrlting or Applicable Law requires interest to
be puid on such insurance procesds, Lender shall not be requived 10 pay Borrower any intergst or
earnings on such procesds, Tees for public adjusters, or other Lhird partics, retained by Borower
shall not be paid out of the insurance proceds and shail b the solo obli gation of Borrower, 1f the
restoration o tepalr is not economically feasible or Lender's seourity would be lessened, (he
insurance proceeds shall be applied to the sums seoured by this Security Instrument, whether or pot
then due, with the excess, ifany, paid to Borrower, Such insurance proceeds shall be npplied in the
onder providel for in Seotion 2,

If Bosrower abandons the Property, Lender tmay file, negotiste and setile any available
Insurance elai 204 related matters, 1fBorrower does not tespond within thirty (30) days to anotice
from Lender thed the dasurance oarrier has offered to settle a claim, then Lender may negotiate and
settle the elalm, The3u-day peviod will begin when the notive is given, In either event, or if Lender
acquires the Property amder Seotion 22 or otherwise, Borrower hereby assighs to Lender
() Borrower's rights 10-any insurance proceeds in an amownl nol 1o exceed fhe amounts usnpaid
wader the Note or this Securfiy-Drstrument, and (b) any other of Borrower's rights (olther thuy the
right 1o any refind of unearned prersivias paid by Borrower) under ail insurance policies sovering
the Property, insofar s such rights s azslicable 1o the coverage of the Proparty, Lender may uge
the insurance procoeds elther 1o repair o1 restore the Property or to pay amownis wapaid under the
Note or this Scourity Inserument, whethet wtat then due,

6, Operation of the Property, Botrowe:wiall limes shall continmously (8) engage in the

operate the Property us a residential rental property, and e ows or leaso all equipment, fixtures and
personal property thut are necessary to operate the Property. Botrower repressuts, warrants and
covenants that (a) the purpose of the Loan is for business and o commercial purposes only, (b) the
Loan is not for personal, family or household wuse, (c) the Piopertyis not wsed nor leased. to or
ocoupied by (i) Borrower, (if) any affiliale of Borvower, (i) any holder of o divect orindirect equity
interest in Borrower ar any such affiliate, (iv) aay o flicer, divector, exseutive employsee or manager
of any petson or entity described in the foregeing clavses {i) = (i) or(vany family member
(inchding spouse, siblings, ancestots and lineal descendants) of any person'o - enfity desetibed in the
foregotng clawses (i)~ (iv) (the persons and entities referred to in the forepolng ¢'auses (1) ~(v) are
oollectivety referred to lierain as “Prolibited Persony”) and (d) the Property is an iivesinient to be
held for futnre appreciation and wifl be 4 renial property.  Bortower shall not (a) convest any
individual dwelling units or common areas 1o commeroial e, OF CONVErt any common zea, or
conuneroial use to individual dwelling wnits, (b) initiate or acquiesce in 4 change in the zeiig
classification of the Property, (¢) establish any condominiym oy cooperative regime with respect to
the Property or {d) subdivide the Property, in each oase unless Lender has agreed thereto inwriting,

7. Treservation, Maintenanco and Protoction of the Propertys Inspections, Rorrower
epresents that the Property s In & good, safe and habitable condition and repuir, and fres of and
ciear of any material damage or waste, Borrower shal! not destroy, dumage or impalr the Property,
allow the Property fo deteriorale or cotmmit waste on the Droperty, Borrower shall maintain the
Propetty in ovder to prevent the Property from deteriorating or decreasing in value duo o it
condition, Unless it is determined pursuant to Section § that repair or restoralion is not economical ly

businesses of ownership, leasing, maintenance; manzoement aml operLien ot e PIOHETy; (6)

[illnois For of Mortgage
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fensible, Borrower shall promplly repair the Property i damaged to avoid further deterioration or
damage. Ifinsurance orcondenmalion proceeds are pald in connection with damage to, or the taking
af, the Property, Borrower shall botesponsible for ropeiring or restoring the Property onlyif Londc:r
has 1eleased procesds for such purposes, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments ag the wotk is completed. 1f the
insurance or condempation proceeds are not sufficient 1o repair ov restore the Pl'opmy, Bortower is
not relieved of Borrower's obligalion for the somplefion of such tepair or restoration,

Borrower shall not make {or permit any tenaat io make) any struotoral alterations to the
Property (inchuding, without limikation, any allerations 1o the rool of the Property) that would
reasonably bo expeeted to have o material adverse effect on the use, leaging, operation, value or
marketebilite of the ‘E‘ropmty (a “Material Adverse Bffeot), Borrower shall not sbandon the
property nox tike any action that wonld reasenably be expeoted 1o nvalidate any insurance coverage
required by the Lomp Docwments (and Borrower aimll prompity correct any such actions of which
Botrower becomies s aee),

Lender or ity ageant may make reasenible entries upon and inspeciions of the Property, Ifit
has rersonsble cavse, Lender s fray impwt the interior of the improvements on the Proper l.y Lancler
shall give Borsower notice altie ding of or prior (0 such an interior inspevtion specifying such
reasonable cunse,

8, Accursey of Yuformaden Bowower shall be in default if, (8) dwring the Loan
application process, Borrower, any Cumnator or any persons or endities acting at the divection of
Barrgwer or any Guaeantor ot with Bongwar’s or suy Guarautor's knowledge or consent gave
materially false, misleading, or inacourals information or statements to Lender (or failed to provide
Lender with matevial information) {a connection wath the Loan or (b) any mmﬂmtmn,
tepresenfation or wartanty made by Borrower or wuy Jiarantor in any Loan Document s falss,
incorect or misleading ju any material respeot. Mx;nter‘m‘, ropresetiations inolude, but are ot Himited
to, representations concerning the operation of the Property oy a rental property and the aeeupancy of
the Propetty by Prohibited Persuns,

9, Trotection of Lender’s Interest in the Property snd Qights Under this Seonrity
Instrument, If (a) Borrower fails to perform the covenants andazieements contained in thig
Security nstrament, () there is a legal proceeding that might mgmfmu.n v affeet Lender's interest in
the Property &mdfm* rights under this Securily Instrument (such us a progeding i bankrupicy,
probats, for condempation of finfeiture, for etforcement of a lien whish may stiuin priority over this
Secmrity Instryrnent or to enfores {aws or regulations), or (0) Borrower has abandened the ”Pwperty,
then Lender may do and pay for whatever is reasonable or appropriate 1o profect Leivies s foterest in
the Property and rights uader this Security Testeument, including protecting and/or ssesssing the
value of the Property, and securing and/or repairing the Property. chmlm § actions can inslpis, but
ire uol [imited to: (0) paying any sums seeured by a lien on the Property; (b) appearing in court; and
(¢} paying reasonable atiorneys® foes w0 protect 1ts {nlerest in the Property and/or rights under this
Security Instrument, inchuding Ity secured positlon in 4 bankruptey proceeding.  Securing the
Property includes, but is not limited to, enteting the Property to make repairs, change looks, replace
orboardup doors wd windows, drain water from pipes, etiminate building or other code violations
or dangerous conditions, and have ulilities urned onor off. Although Lender may take action under
thig Seetion §, Lender hoes not have to do so and is not under any duty or obligation to do so. It ig

Nianis Form of Morlgags
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agreed that Lender incurs no lability for not taking any ov all actions awthorized under this
Seotion 9.

Any amounts disbursed by Lender wnder this Section 9 shall become sdditional debt of
Borrower secured by (his Security Jnstrument, Thege amounts shall bear interest gt the Note rale
from the date of disbursement and shall be payable, with such interest, upon notlee from Lender (o
Rorrowsr requesiing payment,

If this Secwrity Instrument is on o teasehold, Borrowar shall corply with alt ihe provisious of
the lease, If Borrower acquires fee ttle to the Property, the leasehold and the foe Gtle shal not
merge unless Lender agroes to the merger in wriling,

15 Mortgage Inswrance, I ender required Morigage Insurancs as a condition of making |
the Loan, Boerower shail pay the premivms required to maintain the Mortgage Insurance in effeot,
11, for any reasouthe Mortgage lusurance coverage required by Lender censes to be available from
the mortgage inserer that previously provided such insuranoe awd Borrower was required 10 make
separately designates ayments toward the premiume for Mortgape Tnsuranes, Bomower shall pay
the premiwms required 1o nblain coverage substantially equivalent o the Morigage Insurance
previcusly In effect, at g cost-substanilally equivalent {0 the cost to Borrower of the Morigage
Insurance previousty in efteci from an allernate mortgage insurer selected by Lender, If
subslanifally cquivalent Mortgage Insurance coverage is not available, Bortower shall conlinue to
pay 1o Lender the amount of the separeicty designated payments that werg due when the {nsuranee
coverage censed 1o be in effect. Lender will accept, wse and retain these payments as a non-
refundable loss reserve in few of Morigage s ssurance, Such logs reserve shall be non-refimdable,
notwithstanding the fagt that the Loan is ultimatsipald in full, and Lender shall not be required to
pay Borrower any interest or earnings ou such lnssreserve, Lender can no longer requive loss
reserve payments if Morigage Insurance coverage (oihe amount and for the period that Lender
vectives) provided by an insurer seleated by Lender unain becomes available, is obtabned, any
Lender requires separately designated payments toward thepromivms for Mortgage Insurance, If
Lender required Mortgage Insurance ag a condition of making ibe Loan and Borrower was required
to ke separiely destpnaled payments toward the premivms for Mostgage Insurance, Borrower
shall pay the premiums required o mainiain Mortgape Tnsurance iosifect, of to provide « non-
refinclable loss roserve, until Lender’s requirement for Mortgage Insurance eads in accordance with
any written agreemant between Borrower wnd Lender providing for sush ermination or until
termination is required by Applicable Law, Nothing in this Section 10 affecls Borrower’s obligation
lo pay interest ut the rato provided in the Note,

Mortgage Insurances refmburses Lender (or any entity that purchases the Nots) #or certain
losaes i raay fncur if Borrower dovs notrepay the Loan ag kgreed, Borrowst is nol g’ party to the
Mortgage lnsurance.

Mortgage insurers evaluate thelr total rigk on all such ingurance in forge from time 10 time,
and may enter tto agreements with olher parties that share or modify their risk, or reduce logses,
These agrosments are on lerms and conditions that are satisfactory to the morigage insurer and the
oty party (or parties) i those agreements, These agreements may requive the mortgage inswrer to
make payments using any souree of funds that the morigage insurer may have available (which may
tnetude funds obtpingd from Morigage Insurance premiums),

Ag 2 tesnit of these agreements, Lender, any purchaser of the Note, another {nsuter, any
retngurer, any other entity, or any affillate of any of the foregolng, may recelve (directly or

{linols Form of Movtgage
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indirectly) amounts that derive from (or might be charroterized aa) 2 portion of Borrower' s payments
for Mortgage Insurance, in exchange for shaving or modifving the morlgege insurer’s sk, or
reducing losses. Ifsuch aprecment provides that wn affiliate of Lender takes n share of the tnswrer's
risk in exchange for & share of the premivs paid 10 the fnsurer, the arrangement is ofien termed
“oaplive reinsurance.” Further: .

(a) Any such agreements will not affect the mmounts that Borrower has agreed o pay
for Mortgage Inginance, or any other terms of the Loan, Such agreements will not Increase
the mmount Borvower will owe for Mortgage Tnsurance, and they will not entitle Borrower to
any refund,

(Y Ay such agreements will not affect the vights Borrower has — if any ~ with respect
to the Mortgage Insurance under the Homeownors Protection Act of 1998 or any othor law,
These righty waveinclude the right to recelve cortain disclosures, to request and obtain
cancellation of (e Mortgage Insurance, to have the Mortgage Insuranee ferminafed
automatically, andior te recelve o vefund of any Mortgage Insurance praniums that were
unearied at the tme of sueh eancellation or termination,

1, Assignment of Miszalancous Froeceds; Forfelture, Alf Miscellancous Proceeds are
herebyy asstgned W and shall bopaad to Lender,

If the Property is damaged, sucht Miseelluneous Proceeds shall be applied to restaration or
repair of the Property, if the regtoration gvrepair is economicaiby feasible and Lender’s security is
not lessenad, During such repair and rostcation periot, Lender shall have the right 10 hold such
Miscellaneous Progeeds until Lender has had anopportunity 1o inspect such Property to eusire the
work has been completed t Lender's salisfaction grovided that such inspection shall be undgrtaken
prompily. Leuder may pay for the repairs and restoration in a single dighursement ot in & series of
progress payments as sthe work is completed, Unless ai sgrecment is made in writing or Applicable
Lavw tequires Tnterest to be pudd on sueh Miscellnneous Uronests, Leader shall not e vequired o pay
Borrower any interest or sarnings on such Miscellaneous Proseeds, If the regtoration or repalr iy not
economically feasible or Lender’s security wounld be lessened; ilie Miscellaneons Proceeds shall be
applied to the sums seenved by this Seourity Instrunent, whether o nol then due, with the excess, if
any, paid to Borrowsr, Swoh Miscellaneous Proveeds shall be applied i the order pravided for in
Section 2,

In the event of a total taking, destruction, or loss in viue of the Property, the Miseellancous
Procesds shall be appliod to the sums seoyred by this Security Tnstrament, whether or not then due,
with the oxeess, if any, paid o Borrower,

In the event of 4 partial taking, destraetion, or logs in value of the Property in whie'vthe faiy
snarket value of the Property lmmediately before the partial taking, destrugtion, or fosy is velue is
equal (o or greater than the amount of the sums secured by this Seowity Tustrument e ety
before the partial taking, destruction, o loss In value, unless Borrower and Lender otherwise agree
it writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneons Proceeds multiphied by the following fracton: (r) the total amount of the sums
ssonred immediately before the partal taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destraction, or loss in value, Any
balance shall be paid to Borrawer,

In the event of'a pactial taking, destruotion, or loss fn value of the Propetty in which the fais
market value of the Property immeadiately before the partial taking, destrugtion, or foss invalue i

Minals Form of Mortgage
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tess than the amount of'the sums secwred immediately before the partiel taking, destuiotion, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Misee!lansous Proceeds shail
be applied to the surns seouted by this Security Instrument whether or not the sumg ave then due,

If the Property is abandoned by Borcower, or if, after notice by Lender o Borrower that the
Opposing Party (ag defined in the next sentence) offers to make an award 1o settle a claim for
dameges, Borower fhils to respond to Leader within thirty (30) days after the date the notice is
given, Lender is authorized to collect aud apply the Miscellaneous Procseds either 1o restoration or
repair of the Property or 10 1he sums secured by this Security Instrument, whether or not then due,
“Opposing Party™ means the third party that owes Borrower Misoelianeous Droceeds or the party
against whon Borrower has a right of action in regard to Miscellaneous Progeeds,

Borrewer shall be in default if aay action or praceeding, whether civil or cziminal, is begun
that, in Lende’"= jidament, could vesylt in forfeiture of the Property or other materdal impairment of
Lender’s interestini’ze Mroperty or xights under this Security Instrument. Borrower can cure such a
default by causing the aziion ot progeeding 10 be dismissed with araling that, in Lender's judgment,
precludes forfeiture of the Vroperty or other material impairment of Lender’s fnterest in the Propusty
or righta under this Sepurity Tnstrament, The progeeds of any award or olaim for damages that e
atiributablo to the impaitmeni el Tenders interest In the Property are herely assigned and shall be
paid to Lender,

All Miseellaneons Proceeds thatare not applied to restoration orvepair of the Property shatl
be applied in the order provided tor i Seciion 2,

For purpases of determining the faiizanrket value of the Property pusnant this Section 11,
value shall be given only to "real property, permzaea! structires and the components of permanent
structures™ within the meaning of Treas, Reg, § 1R58-3(d) and no value shall be piven to any ofler
property tio matier how labeled wnder local law,

12, Bovrower Not Released; Forbearance By Laider Mot o Walver, Exteasion of the
time for payment or moditication of amoriizabion of the suna seoured by this Seourity Instrument
pranted by Lender to Borrower or any Suceessor in Interest ofi5orrower shall not operate to release
the lability of Borrower or ey Successors tn Interest of Bovtowe:, Londer shall not be vequired to
commence proceadings agalnst any Suceessor in Interest of Borrower e io reflise to extond time for
payment or otherwise modify amortization of the sums secured by this Seeurity Instrument by reason
of any demand made by the oviginal Borrower or any Successors in Intorest of Borrower, Any
forbearnnce by Lender in exerclsing iy right or vemedy including, without bmitation, Lender’s
acceptance of payments from third persons, entities or Sucoessors in Interest of Borrower ot in
amounts less than the amount ther due, shall not be a walver of or prectude the exercise o%any vight
or remedy, '

13, Jolut and Several Linbility) Co-slgnevs; Successory and Assigus Bownd, Domcower
coverants and agrees thal Borrower’s obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security Instiment but does not execute the Note (a “co-signes™):
() ts 00-signing this Seonrity Ingtrument onty 10 morigage, grantand convey the co-signets interest
in'the Property under the terms of this Security Instroment; (b) 1s not personally obligated to pay the
surs seoured by this Seourity Instrument; and () agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any dooommodations with regard to the terms of thia
Security Instrument or the Note without the cowsigner’s conseat,

Tinois Form of Morigags
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Subject to the provisions of Setion 18, any Sucoessor in Interest of Borrower who assumes
Boryower's obligations wnder this Security Instrument in writing, and is approved by Leider, shall
obtain all of Borrower’s rights and beneflts under this Security Instrument, Borrower shall sot be
released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees fo such release 10 writing, The covenants and agreements of this Seourity Tnstrament shall
bind (except as provided in Section 20) and beneflt the successors and assigna of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in ¢onnegtion
with Botrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under s Seeurity nstrurnent, metiding, batnot mdted 1o, attorneys® fees, property Inspection and
vaiuation fres o regard o any olher fees, the absence of express awhorlly In this Becurity
Tnstrument t waarge 8 spedific fee 10 Borrower ghall not be constrned as a prohlbdiion on the
charging of such les, Lender may not charge fees thnt are expressly prohibited by this Secority
Tnstrument or by arpticable Law,

If the Toan is-sukiect to a law which sefs maxiim loan charges, and that law is finally
interpreted so that the {nterest or other loan charges collected or to be collected n comestion with
the T.0an gxoeed the permiited limits, then: (a) any such loan charge shatl be recuoed by the amouat
necessary 1o reduce the chargeieihe permitted Hindt and (b) any swms slready coltected from
Borrower which exceeded pernutied iimits will be refunded to Borrower, Lender may choost (o
make (his refund by reducing the preieal owed under the Note or by muking a divees payvoent to
Borrower, 1farefund reduces principal, theasduction will be treated as o partial prepayment without
any prepayrent charge (whether or nol weenayment charge is provided for vader the Note),
Botrower's acceplance of any such refund made Uy direct payment 1o Borrower will constitute o
waiver of any right of action Borrower might have arising out of such oversharge,

15, Notices, All notives given by Borrowsror Lender in connection wilh this Seetiity
Tnstrument must be fn writing, Any notice to Botower i+ csnnection with this Sequrity Instruraent
shall be deemed to have been given to Borrower when malied by first olass mail or when actually
delivered to Bortower's notice adkdress i€ gent by other means~Notice to any one Borrower shall
conglitnte notice to all Borrowers unless Applicable Law expressly vequives otherwise, The notice
address shall be the Property Address unless Borrower hag designatedassbativuts notice addreds hy
notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of addresy, [If
Lender specities a procedure for reporting Borrower’s change of address, taon Dorrower shall only
report a chiauge of address through that specified procedure, There may be «oly one designated
notipe sddressuneler this Sevurity Instriunent st any one time, Any aotice to Lendor shall be pives
by delivering it or by mailing it by first olass mail to Lender's addresy stated hereinunicss Lender
lins designated anolher address by nolioe to Borrower, Any notice in conneotion with s security
Instrament shall not be deemed to have been given to Leuder unlil aciuatly received by Tuondw, 1f
any notice Tequired by this Security Instrument is wlso required under Applicable Law, the
Applicable Law roquirement will satisfy the corresponding requitement wnder this Seeurity
Instrument,

16, Governing Law; Severability; Rules of Construction, This Seowrily Instrument shall
be governed by foderal law and the law of the furisdiction in which the Property is located, All
rights and obligations contalned in this Seourity Instrument are subyject to any requirements and
lignitations of Apphicabloe Law, Applicable Law might expliciily or implicitly allow the parties to
agres by contract or itmight be sitent, but such silence shall not be construed a8 s prohibition against

Miiols Fom of Mongage
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agreement by contract. Tn the ovent that any vrovision or ¢lause of this Security Instrument or the
Note eonflicls with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can bs given effect without the conflicting provision,

As ysed in this Sseusity Instrument () words of the maseuling pender shall mean and
include cortesponding newter words or words of the ferminine gender; (b) words in the singular shall
mean and inchade the plusal and-vice versy; and () the werd *may” gives sole discretion without any
obligation to take any action,

17, Borvower’s Copy, Borrower shall be given one copy of the Note awd of this Security
Ingbrument,

187 €rsnsfex of the Property or a Beneliclal Interest in Dorrower, Asused inthis Section

18, “Interest in'the Propesty” moans any direct or Indirect legal or beneficlal fntevest in the Property, -
Tchucing, bat fo! imited to, those benaficial interests tansforred in & bond for deed, contract for
deed, installment salescontract or escrow agreement, the intent of which is the transfer of title by
Borrower ata future data o 4 purchiager,

If all or any part of Lhe Property or any direct or indirect Tnierest in the Property is sold or
transforred (or if Borrower is ot » natural person and a direct or indirect beneficial interest in
Bomower 15 sold or Wwansferredy without Tender's prior written consent, Lender may require
immediate payment {n full of all suris seoured by (his Secwity Instrument, However, this option
shall notbe exercised by Lender if sush-evercise is prohibited by Applicable Law,

If Tender oxercises this option, Seader shall give Borrower notice of seceleration, The
notiee shall provide a perlod of not less thapkirty (30) days from the date the votice is given in
accorclance with Section 15 within which Borrover must pay all sums seoured by this Security
Instraraent, If Borrower fails to pay these sums pelorto the expintion of Lhis period, Lender may
invoke uny remsedies pormitted by this Security Insiupsent without further notice or demand on
Borrower,

19, No Right to Reinstate, Borrower hereby waivesavy and all rights of reinstalement to
the fullest extent permitted by Applicable Law.,

20, Sale of Note; Chamge of Loan Servieer; Notieo of Grievinee, The Note or o partial
intorest in the Note (fogether with this Secyrity Tnstruraent) oan be seidane or mors times withouwt
prior notice to Borrower, A sale might result in a change in the giity Cown ag the “Loan
Survieer”) that collects Periodic Payments due under the Note and this Security Insirument anc
performs other morigage loan servicing obligations under the Note, this Seourt'y Insbiniment, and
Applicable Law, There also might be one or roore changes of the Toan Servicer unrelaied to 2 sale
of the Note, If the Note [s sold and therealter the Loan is serviced by a Loan Servicerutherthan the
prciaser of the Note, the morlgage loan servicing obligations to Borrower will remainwith the
Loae Servicer ot be teansferied to & sueoessor Loan Servicer and are vot asswmed by theNnte
purchaser unless otherwise provided by the Nole purchaser,

HHnols Povn o' Morlgege
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21, Hozaedous Substances, As used in this Seotion 210 (4) “Hazardous Substances” are
thoye substances defined as toxic or hazardous substances, potlutants, or wastes by Buvironmental
Law und the following substances: gasoline, kerosene, other flavamable or toxic petrolewm produats,
toxie pesticides wnd herbicides, volatile solvents, materials contalning ssbestos or formaldehyde, and
radionetive materials; (b) “Dnvironmental Law”™ means foderal laws and taws of the juriscioetion
whers the Propetty Is located that relate o health, safety or environmental protection;
{¢) “Environmental Cleanup” inchudes any rosponse action, remexdial zetion, or removal action, ag
defined in Bnvironmental Law, and (d) an “Eavironmental Coudition” means a condition that can
cause, contribute Lo, or otherwise figier an Eavironmental Cleanup. ‘

: Baitowver shall not cause or permit the presence, wse, disposal, storage, or release of any
Hazardops Sapstances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower ghalinot do, sor allow anyone else 10 do, unything affocting the Properly {a) thet {s in
violation of any Exviranmental Law, (b) which creates an Euvironmental Condition, or (¢) which,
due 0 Lhe presense, weg, or releage of & Hazardous Subslance, creaies o condition thal adversely
affecty the value of the Iroperty, The preceding two sentences shall notapply to the prisence, use,
or storage on the Property of srall quantitios of Hazardous Substances that are generally vecognizec
1o be appropriate o normal resisntial uses and 1o maintensnos of the Properdy {inclnding, but not
tirtited to, hazardous substances inconsumer products),

Borrower shatl promptly giveLeader writien notice of {a) any investigntion, claim, demand,
lawsuit or other action by any goverieiial or regulatory agency or private pasty involving the
Property aed any Hazardouy Substance or-uvironmental Law of which Borrower hag actual
krowledge, (b} any Baviconmental Condition, inciading but sot limited to, auy spilling, leaking,
discharge, release o threat of refease of nny Hazuedons Substance, and () any condition cansed by
the presence, use of release of a Hazardous Substanvs which adversely affects the value of the
Property, LF Botrower learns, or {s notified by any goversmental or vegulatory anthanity, or any
private party, that any romoval or other remediation of avy Hazardous Substance affecting the
Property is neoessary, Borrower shail promptly lake all necessary romedial actions in accordance
with Brvitontnental Lav,  Notbing herein shall create any otniguttor on Lender for an
Environmental Cleanup,

ADDITIONAL COVENANTS, Borrower and Lender further covedani and ngres as follows:

22, Aceeleration; Remedies, Londer shall ghve notice o Borrowe: prior to accoleration
following Borrowars hreach of any covenant or agecement {n this Seewsity Instrument (but
not prioy to acceleration under Seetion 18 unless Applicable Lavw provides ofliervise and not
prioy to any defaplt deseribed n clanse (0) of Bection 28), The notice shall spesi; (1) the
defaulty (b} the action required to cove the defoulty () & date, not less than thivty () days
from the date the notics g glven to Borvower, by which the defuult vanst be oured; ang (i that
faltire to eure the default on or before the date specified in the notice may result in
aceeleration of the swms seeuved by this Security Instrument, foreclosuve by judiecial
procveding and sate of the Property, The notice shall further inform Bovrower of the vight to
assort in (he foreslosure procending €he non-existence of a defanlt or any other defonse of
Borrower to ncceleratlon and foreclosure, If the defuult is not cured on ar before the date
specilied in the notice, Lemder af its option may vequire imunedinte payment in full of all sums
secured by this Seeurity Instrument without further demandd and may foreelose this Sceurity
Instrument by judicial proceeding, Lender ghall be entitled to collect sll expenses incurred in

Ttineds Pove of Mirigagy
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poesuing the remedices provided in this Section 22, including, but not Himlted to, reagonable
attorneysy’ fees and costs of titke evidence, The Lot shall be sceclorated and shall beeome
Immediately due and payable automatically upon the aceurrence of any default degcribred tu
clause (2) of Section 28, Subjeet to the foregoing, wpon and ot all times following the
ocewrrence of any default Lender shall iave all rights nnd remedics avaiiable ¢ it pursuant to

“the Loam Documents, and pursnant to Appticable Taw, and Tender may fake any action that
Lender eleats to protect snd enforee ity rights againgt Borrower or any Guarantor and in angd
to the Property and other collateral for the Losn,

Taeh of the ¥ights, powers anud remedies of Lender undey the Loan Documents and
Applicablz Low and at equlty stiall be eumulatlve and not exelusive of any other such right,
power or reacdy, Lendee’s rights, powers nnd remeilics may be porsood independendly,

“singly, suceessively, together ar otherwise, at such fimes and from tme to Hme and as often
and {n guch ordear 2s Lender may determine, to the tullest extent pexmitted by Applicable Lav,
without impairlag ox ofierwise affecting any of (e other suel vights, powers and remedios of
Lender,

23 Release. Upon pavaent of all sums seoured by this Seeurity Instrement, Lender shalt
rolease this Socurity Instruments Dovrower shall pay any recordativn costs, Lender may charge
Borrower a feo for releasing this Seedrtly Instrument, but only if the fee Iy pald to a thixd party for
services rendered and the charging of thefee is permitted wnder Applicable Law,

24, Waiver of Homoestead, T acoordance with Ilinols law, the Borrower hereby releases
and waives all rights wader and by virtue or' e Tlinels homestead exemption faws,

25, Placement of Collateral Protection Vasvrance, Unless Borrower provides Tender with
gvidence of the insurance coverage requited by dovawer’s agreement with Lender, Lender may
purchase (nsurance at Borrower’s exponse to protect Leadar's interests in Borrower’s collateral, This
{nsurance may, but need rol, protect Bortower's inteteste, The coverape that Lender purchases may
not pay any ¢latm that Boreower makes or any claim that is made against Borrower In connection
with the collateral, Borower may later cancel any inswrance yurchased by Lender, but only afler
providing Lender with evidencs that Borrowst has oblained insurare o required by Borrower's and
Lender's agrooment, T€T.ender purchases nsurance for the vollatoral, Sarawer will be vesponsible
for the costs of that insurance, including interest and any other chargee Lender may impose in
connection with the placement of the insurance, until the effective date ot ine cancellation oy
expiration of the fnsurance, The costs of the insurance may be added to Borrower's total outstanding
balance or obligation, The costs of the insurance may be more than the cost of insviancs Borrower
may be able to obtain on its ows,

26, Additional Repregentations, Warranties and Covenanty, Borrower Teprasents,
warrants and covenants to Lender as follows;

(8)  Complinnes with Lawsy, Kte, The Property and the overship, lcasing, management,
maintenance and opertion of the Propery are in complisnee, in all material respects, with
Applicable Law, including without Hmitaion laws pertaining fo zoning, constryction of
improvements on the Property, falr housing, and requirements for equal opportunity, anti-
digerimination, Borrower shall cause the Property and the ownetship, leasing, management,
mafntenanes and operation ofthe Property to comply, in ail material respeots, with Applicable Laws,
"The Property has not been purchased with proceeds of any illegal notivity, There has not been
comunitted by Botrower or by any ollier person or entity in occupancy of or involved with the

ok Form of Morigage ~
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operation, use or leasing of the Property any uet ox omission affording any governmental authority

- theright of forfeiture as against the Property or any part thereof, To Borrower's knowledge, there ig

 no evidence of any illegal activides on the Property and Borrower shall take rensonable measures to
provent any {llegal activities fom occirting at the Property, Borrower is nolin defonlt or violation
of amd shall comply with any owder, writ, Injunction, decres or deroand of any court ot other
povernmental authority applicable to Bowrower or the Property,

by Liconses and Permits, Borrower maintains in full force and effect all cortifivations,
pernils, Heenses, consents, authorizations and approvals required for the fegal leasing, use,

“oeeupeney and oporation of the Property as o residential rentel property (collectively, “Permits™),
Borroweras not falled to somply, in any material respect, with any term or ondilion of any such
Pormit, Borrower shall keep tn fuil foree and effeet and shall comply with all gieh Permits in all
material regpects, ‘

(¢)  Comstance with Agreements and Property Documents, The Property is not
subject to, and Borawar shall not agree or consent to, apy aprecment, Hstrument or testtiction
which would reagonably be expected to have a Material Adverse Bffect, Bortower is not in default,
in any material respect, in the-performance, observanoe or fulfillment of any of the obligations,
povennts o1 conditions conisiacd in any aprecment or instrument relating 1o the Properly and
binding on Borrower or the Proverty, including without limitution any reciprocal sasement
sgreement, decluration of covenantsy eunditions and restriclions and any condomininm or home
pwner's association goveraing docuirants, tules and regulations (collectively, “Property
Documents™), Borrower shall coutinug toolnerve and perfortn, in all material respects, ench and
gyary term to be observed or performed by Burower purstiant 1o the terms of each Property
Document. Borrower shall enforee in a commeroially reasonable manner the performance and
observance of each Property Dociiment, shall do ali thogs reasonably necessary io preserve and 1o
keep unimpaired its matetial rights thecounder aod cavss the Property (o be operated (o aeordance
therewith fn 21l material respects,

() Leayey, The Proporty or, if the Property coneisis or mors than one rendal unit, each
such rental wadt, is subject to a written tease or shoxt-term rental Usting that () has 4 rental yate and
terms conststent with existing locel market rates and terms, (i) as of thediate the Tease was exeouted,
had a term of not more than three years, (i) complies with all Apphsable Law in all material
respeots and includes all disslosures requited by appticable law, (1v) covers 100% of the squate
foatage of the applicable Propesty, or a renial unit therein, s applicable, and (v does not include
any purchase option, right of refusal, right of first offer or othex similar interest in roperty in favor
of Tenant or other Person (an “Bligible Lease”), Borrower will deliver upon requen te Lendey
copies of gach lease for the Property, vacl such fease is in full forey and effect and ot dsfauli in
ay material vespect and there ave no oral agreaments elating to any swoh lease, Bomowerds the
leasor under each Bligible Lease. Borrower shall not enter into sy lease (ineluding any renewal or
extension of uny existing lease) for the Property ov 4 rantal wnlt therein that is ot an Bligible Leage,

(&) Tenants, Hach Blipihte Lease for the Properky, or a vental wnit thereln, 15 with a
bona fide thivd-party lossee who satisfies cach of the following oriteria (an “Lligible Tenant™);
(1) Borrower has vorified, based on bona fide written documentation, that the tenant hus sufficient
financial resources lo sutisfy is obligations under such lease, (10} the tenant Is not subject to an
ougoing bankiuptey or other insolvency proceeding as such date of Initial screening of the tenant
prior (o ity execution of the lease (or If not so initially screened, as of the date hereof) and (iii) the

[linois Form of Morigage ‘
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tenant is not & Prohibited Person, No person or entity {other than Borrower) has any possessory
interest in the Proporly or any vental wnit theretn or rightl 10 ocoupy the same exoept for Eligible
Tenntls under and pursuant 1o Bligible Leases, Borrowor shall not enter into any lease (including
any tenewal or extengion of any existing lease) for the Property or a rentgl vnil thereln with any
person or entity that I8 not s Eligible Tenant,

(fy  Scenrity Deposits. Borrower meiniains or canses tobe maintained and shatl continue
. to maintain or cause 10 be malilained security deposits for the Properly in accordance with
Applicable Law in all materiad respeets, Upon Lender’s wrilien request during a dofault or upon any
foreclosure of the Property or tanster in lieu thereof, Borrower shall deliver (or canse 0 be
delivered) il ssourity depogits to Lender for safe-keeping, and not for application sgatust the Loy,
provided, thariothe extent suy seourity deposits are forfeiied by the applicable tenatt pursuant to the
terms of the upplizatile lease, Lender may apply such amounts against Borrower's obligations under
the Toan Documeats

(@) Property Taxes, Insurance, Ete, Borroweris not delingquent and shall vemaln, at all
thnes, current in the payownt of any taxes, asséssmonts, charges, fines, 1111[3031“011&, Comamunity
Association Dues, Fess, and Ascessments or insyrance premiums attsibutable o the Property,

(hy  Utilities and Fallie Aceess, The Properly hag, and Borrower shall take all steps
necessary 1o engire that the Property Continues to have rights of accesy to public ways sad is served
by electricity, water, sewer of seplie vyotem and storm drafn facilitics adequase o service the
Propetty for ity mtecded uses, Al pubing wtilities necessary or convenignt to the full use and
enjoyment of the Property are looated either the public right-of~way abutting the Property (which
are connecled $0 as to serve the Propecty withegi-vussing over other property) or in recorded
easements serving the Property, and all vonds neceesary for the wse of the Property for its intended
puposes have been compimc,d and dedicated to ' dbtic use and seeepted by the applicable
goverumental mulmmtm,

)] sround Lease. Bomower owns fee simpletiie to the Property and the Property is
not subiect to any ground fease, '

()  Litigation, Except as disolosed in writing to Lendel, these areno ordors, injunctions,
decrees, judgments, agtions, suits or mmadmg,& { moludmgpl c)(df:m!mtﬁ. eoprding fair housing, anti-
disetimination, or equal opporfunity) at law or in equity by or befure any court o other
governmental authority pending or, 1o Bortowsr’s knowledpe, throatenee, arainst or affecting
Bortower, any Guaraglor or the Property, All information with respect to the vame that has been
provided 1o Lender by Borrower s true and complete in all matorial respeols.

() Bankruptey, Neither Borower nor any Guatantor is (i) the subject of 1w parly to
any pending bankruptey, reorganization, receivership or other insolventy proceedig v any
dissolution or LUguidaiion; (i) preparing or intending to bo the subiecl of any such procesdisg or
dissolution or liquidation; {ifi) the subject of any judgment nnsatistled of repord or dooketed in any
cowrl; or (Iv) Insolvent,

() Further Assursnces, Prompily following request by Lender, Borrower shall, at ity
sole cost and exponse: () execute and dellver, or cause to be excouted and delivered, such
doouments, instruments, cortificaies, assignments and other writings, and do such other acts as
Lender may request, to cotreet any defects or omissions fn the Loan Documents, and to grant,
gvidence, preserve, perfect and protect the Property and Lender’s liens thereupon and the priority
thereofs and (i} do and execute all and such further lawful and reasonable acts, conveyances and

[linols Porm of Morlgage .
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assurances for the better and more effestive earrying out of the intents and prposes of the Loan
Documents, &3 Lender may reasonably require fronr ime to time,

(m) - No Joint Assespment, Borrower shall not suffer, peemit or initiate the joint
agsessment of the Property. with (i) any other real property constiiuting a tax lot separate from (he
Property, oc (i) any poriion of the Property which ey be deemed 10 congtitute personal property, o
any other procedure whereby the lien of any taxes and assessients payable {1 respect of the Property
or any penaftics, interest or fees with respect thereto which may be levied against any such real or
personal property shall be asscesed ot levied or charged to the Property,

27 mformation Requirements, Borrower shall fiurnish or cause to be furnished 1o Lender
the following zeports, notices and other docwnents:

{#)  Reporting on Adverse Bffcets. Within seven (7) days after Borrower obtaing
knowledge of thenewrrence of any ¢vent or civeumstange that has or would reasonably be expeoted
10 have » Material Adverse Bilect, written notice thereof that includas the dotails of sucl event o
chroumstanee aned the aotion that Borrower 18 taking or proposes to take with regpeot thereto,

(h)  Delault, Yyithiv seven (7) days alter Borrower oblaing knowledge of any default
undar the Loan Documents, wittwiiotice setting forth the details of snoh dofavltand the aciion that
Borrower is taking or proposes (o ke to cure such defaull,

(@) Property Taxes, Commrity Assoeiation Charvges and Insurance, Within seven.
(7y days of Lender's request thereforycepies of (i) any bills, statements or volces for taxes,
vssessments, chorges, flnes, impositions, Corimumity Association Dues, Fees, and Assessnients or
insurance premivms stivibutable 1o the Propery ara{ii} evidence satisfaclory to Lender of payment
of any of the foregoing.

(d)  Other Information, As soon ag reasonably practicable after request by Lender,
firnish or eause to be furnished to Lendee {n such mannyrand in such detadl ay may be reasvoably
raquested by Lender, such evidence of compliance with the Loan Doowments and such additional
information, documents, records or reports a8 may be reaeaably vequested with respect 1o the
Property or the conditions or operations, financial or otherwise, of Borrower and any Guaranior,

28, Additional Dofanly, In adlition to the olher defandts specificd in the Loan Documents,
the occurrence of any one or more of the following shall constibute s dedault wnder the Loan

Documents;

(8)  unmy failue by Bortower to pay when due principal or interesi on the Loan or any
Tunds;

(b)  any failure by Borrower or any Cgrantor to pay when due sy atmount Conber than as
get forth i the foregoing olavse (a)) required lo be paid by it wnder any Toan Document;

(@)  if Borrower or any Guarantor fails to perform any of s non-monetary obiipaions
under any Loan Document;

(dy  ony failure by Borrower to maintain the ingurance coverape required by Lender;

{&)  if any proceqding for bankruptey, reorganization, receivership or other insolvengy
proceeding or any dissolwtion .or liguidation shall commengs with respect 1o Borrower or any
Guarantor;

(f)  ifany LoanTiocument or any lign granied thereunder shail (exoept in accordanse with
its terms or pursyant 1o Lender's writlen congent), in whole or in parl, lerminate, cease to be
effactive or cease to be the legally valid, binding and enforceable obligation of the parties thereto:

Tltinols Porm of Movigage
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(g)  thecommenvement of a forfeiture action or other similer proceeding, whether civil oy
eriminal, which, in Lender’s reasonable judgment, conld result in o forfeiture of the Property or
olherwise materially imgaiv the len created by this Security Tnstrument or Lender's interost in, ot the
value or operation of, the Properiys or”

(ky  if Borrower or any of its affiliutes broaches or defaulis undet sy 1016, instrument or
agreement in which Note Holder hag an tnierest, then suek breach or defunit shatl be a defawlinnder
the Loan Documents and Note Holder may invoke any of the remedies permiticd by the Loan
Documents,

, 294 ) Agsignment of Leases and Rentss Appointment of Recetver; Lender in
 Poggession, '

() Cullaterat Assignment of Leases, Tn addition ko the Property doscribed in the gran:
of secunity above, tiedGllowing tems are added 1o the Properly deseription, wd shall also congtitute
the Property covered byvibis Security lnstrument: all leases, letifngs, licenses, concessions or piher
agreements (whether written or oral and wheiher now or hereafter in ¢ffect) pursuant to whick any
person or enlity is granied a possessory interest in, or tight to vae or oooupy all orany portion of the
Property, and every modification, amendment or other agreement relating to such leases ov other
agresments enlered into o conneetion with such leases or other agreements and every guarantee of
the performance and observance of the sovenants, conditions and agreements to be performed and
observed by the other party thereto, hereiolots ox hereafier entered Into, whether before or after the
filitg by or agatost Borrower of any petition futreliefunder 11 U.8.C., §101 ¢t seq., a3 the same may
b amended frons time to time (collectively, the “eaes™), together with any extension, renevwal ot
replacenent of same, and all right, title and interesi-of Rorrower, i1y sucorssors and assigns, therein
and thercunder, together with all tghts, powers, privispss, options and other bene fits of Borrower as
Lesgor wnder the Leases, to perform all other necessary ot spproptiate apts with respect to such
Lenses ag agent and attorngy-in-fact for Borrower, and the vight ‘o make all walvers and agreements,
o, give and receive all notices, consents and relpases, to takosuch 2otion upon the happening of a
defanll under any lease, Inchiding e commencement, conduct and consmmation of proceedings at
law or it cguity as shall be permitted wnder gy provision of any Leass 2+ by any faw, s to do any
and all other tings whatsogver which Borrower is or may become enilloo 1o do wuder any such
Leases, and all procesds from the sale or other disposition of the Leases and the right to receive and
apply the rents to the payment and performance of the obligationy ander the Loan Documents, If
Lender gives notice of defiuit to Borrower Lender shiall have the right to madify, exiznd or terminate
the existing leases and to execute new leases, in Lender’s sole discretion, Borrowsr hereingrants to
Letider an dreevocable power of attorney, coupled with an fnterest, to take the foregoing antizng and
enter Into the foregotag madifiontions, extensions, terminations and teases on behalf of Borrewrer it
Borrower fails to do so within five (5) Business Days of written demand by Lender,

{by  Asstgement of Rents, Borrower absolutely and uneonditionally assigns and transfers
to Lender all the rents and revenves (“Rents™), paid or acorelng, of the Property, regardless of to
whom the ents of the Property are payable, Borrower authorizes Lender or Lender's ageats to
collect the Rents, and agrees that eacl tenant of the Property shall pay the Rentys to Lender or
Lender's agents, provided, however, Borrower shall recelve the Rents until (i) Lender has given
Borrowet notice of default ancl (i) Lencer bas piven notice to the tenanl(y) that the Renls are 1o be

Tliisola Forn of Morigage
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paid to Lender or Lender’s agent, This asslgnment of Rents congtitutes an absolute agsignment and
not an assignment for additional secwrity only,

(¢)  Colleetlon of Renty, W Lender pives notice of defanky 1 Borrower; (1) all Rents
received by Borrower shall be lield by Borrower.as trustee for the benefit of Lender only, to be
applied Lo the sums secured by this Security Instrument; (it) Lender shall beentitled to colloot and
receive all of the Rents of the Property; (iill) Borrower agrees that each tenant of the Property shall
pay all Rents due and nnpaid divectly to Lender or Lender’s representative upon Lender's written
notice to the tenant (a0 “Tenant Direction Letter™); (iv) Borrower shall deliver to Lender any
payments of Rents reoeived by Borrower willin four (4) dayy of recsipt thereof; (v) unless
Applicable Law provides otherwise, all Rents cotlected by Londer of Eander’s representative shall
be appliod Brat vo e costs of taldng contsol of and managing the Property and collesting the Rents,
including, but noe Himited 1o, aliorney’s foes, receiver's {ves, premivms on receiver’s bonds, repair
and matnkenance cost, nsurance premivims, taxes, assessments and other charges on the Property,
and then o the sums sedurad by this Security Instrument: (vi} Lender, Lender’s representatives or
any judicially appoiated tecaiver shall be lable to account for only those Renls actually received;
and {vil) Lender shall be entitlad 12 kave a receiver appolntod to take possession of and manage the
Property and collect the Rents ana profils derived from the Property without any showing us to le
Inadequacy of the Property as seourily, Eorrower shall not intorfere with the delivery of any Tenant
Direction Letter or the payment of any Kents pursusnt thereto,

() Lender Expenses, Ifihe Rents f'the Properly are not sufficient to cover the costs of
taking control of and managing the Property £nd of collecting the Rents any wnreimbursed funds
oxpetded by Lender for such purposes shall becore ndebtedness of Borower to Lender soonred by
this Security Instrument pursuant to Section &,

{€&)  No Prior Assignmoent, Botrower reprosents and warrants that Borrower has not
executed any pricr assignment of the Rents and has not periorinad, and witl not performm, any act that
would prevent Lender from exercising its rights under this $scion 29,

() Possession, Control and Maintenunce of the Proparvy, Lender, or Lender’s ugetits
or a juclicially appoioted reoetver, shallnotbe required to enter upow, tiks control of or maintain the
Property before or after glving notice of default io Borrowsr, However, Lender, or Lender's agents
or o fucdicially appointed veceiver, may do so at any timie after a. defanlt oconss.. Any application of
Rewts shall not cure or waive any defwlt or Invalidate any other right or reinedy of Lender, This
assignment of Rents of the Peoperty shall terminate when all the sums seoured bar-this Seowrity
Instrament are paid in full,

3, RESPA, Borrower ackrowledges and sgrees that the Loan Is not a “federally relaled
mortgage loan’ and {8 not subject to RESPA.

Iinots Form of Mortgnge
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BY SIGNING BELOW, Botrawer ateepts and agrees 1o the terms aud covenanis contained
in this Secupity Insteument and in any Ridor excouled by Bortower and recorded with it

Bortower:

TPB HOLDINGS LLG,
an TlTgoly series limited liability

Mame: Pamels A Gabb
1ts: Sole Member

BORROWER  ACKNOWLEDGES THAT THE PURPOSE OF THE LOAN
CONTEMPLATED HEREBY I8 VOR BUSINESS AND/OR COMMERCIAL PURPOSES
ONLY AND THE LOAN I8 NOT FOR PLRSONAL, FAMILY OR HOUSEHOLD USK,

Borrower’s I'u;itietls.%_

BORROWER FURTHER ACKNOWLEDGES THAT T I8 SECURITY INSTRUMENT
PROHIBITS THE LEASING OF THE PROPERTY T AND QCCUPARCY BY (1)
BORROWER, (2) ANY AFFILIATE OF BORROWER, (3) ANY BOLDER OF A DIRECT
ORINDIRECT EQUITY INTHREST TN RORROWER OR ANY-SUCH AFFILIATE, (4)
ANY OFFICER, DIRNCTOR, EXRCUTIVE EMPLOYEE O MANAGER OF ANY
PERSON OR ENTITY DESCRIBED IN VHE FOREGOING CLAUSLS (1) - (3) OR (5) ANY
FAMILY MEMBER (INCLUDING SPOUSE, SIBLINGS, ANCESTORS AND TINKAL
DESCENDANTS) QF ANY PERSON OR ENTTTY DESCRIBED IN THE YOREGOING
CLAUBES (1) - (4).

Botrower's .Initial@,&, '

Minois Forw of Mortgags
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[Space Below This Line For Ackuowledgment]

State of Iih&m
ounty of

This instriment was acknowledged before me on LZZ?QEQ) {date} by

"l%mm{ A0 ,ngw {name of person acknowledged.)
{Seal)
P b:gnawmfwaon takin

il : acknowledgment
'fﬁ*"wfjﬂcf‘;f‘g:g"“v { {Title ot rank) N %ll ¢

Notary Publis » State of iHirols : {Serial munber, if any)
My {:ommlqsiun xr rew Jun 27, 2022 |

Itlinals Form of Mortgage
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EXIUBIT A

LOT 39 IN BLOCK 1448 ERANK TIMMIS' MORGAN PARK SUBDIVISION OF BLOCKS 10, 11 AND 141N
STREETS' SUBDIVISION 0 THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37
NORTH, RANGE 14, EAST Q7 Tiif THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 1322 West 110th Place, Chicago, 1. 60643
Tax Number; 25-17-329-037-0000
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FINAMCE of AMERICA
~LOMMERCIAL -

RENTAL PRODYCT
BORROWER SUPPLEMENTAL ENTITY RIDER

This Kevtal Peocuet Bocrower Supplemental Badty Ridor (this “Entliy Rider™) {s mad or the date got forth
o e stgnature page heveto, and s being dellvered by the undersigned (the *Bagwver™ to Mranes ol Americs
Commercial LEAC 2 epder”) in connetion with that cestaln Maortgage, Deed of Trust, v Seowity Deed by Borrosver
in fuvor of Lendeg<ded the sane dale ag (he dute hereof (a3 row or hercafter amended, madifiod, supplomentod
andor restated, and inolring, without Hmitation, sy eiders therelo, the “Secusiby Instumens™ relating to the property
tocated at (e acddress sol Fath-on fho signatire page hereto and more fully deacribed in the Seeurity Tnstrument (the
“Progecty™), Tlis Baglty Qidar, tegotugr with the Seouriy Instument and the velused Note, 1l ofher ridors, the Rentad
Produet Borsower Certifoate, sl -viber pertificates snd oll aeillary dosuments given by Bormowsr ingonneation with
the Loan ang any related Ciuaranty, e collectively referred 1o herein ag (he “Loan Doeuments”, All capitnlized tarms
used berebn bud not defined shall have e mesnings aseribed to them in the other Loan Doguments, This Eotity Rider

i an integral part of the Loan Dotements,

1, Reptesentiong and Warkanties, Duvevwee
represeats and warrants {o Lender as follows:

(1) Ormwnfadon Borower i validly existing
and qualified fo tansaet Losiness aad 15 in good
standing {n the state i whish it is organized ond the
state Inwhich the Propuety i located,

() Authopity. Borrower hng all necessary power
ang gathority to (1) own 1¢ Property and 1o caky ob
Its business as now eonducted and as contempinded to
be conducted in conngerion witls (e performance of
i1 obligations under Te Toan Documents and ({) to
exaeite, deliver and perforn s obligations under the
Loan Dioguments to which is a party. The excontion,
delivery and perfarmance of the Loan Doguraents by
Bomower wilt not contravene or conlilet with
Borrower's organizational dovtments,

{€) Consenits,  Any  consont,  approval,
alibortzatlon, order, togtsieation or qualification of or
with aay goveramentsl autharity o0 other peson or
entity {hat 15 renuived (or the sxecution, dellvery and
performanee of the Loan Documents by Borrawet bag
een obsiained and is in Tull foree and effect,

() Enfoeenbiity,  The Town Docwnents o
which Sorower is 4 prery have been duly exeented
and detivered by or oo behalf of Bowower and

Ratuad Product Borewor Sugsploaanead By Ridey
FACH 604
Lo Marnber: 2100821 2K 001

sonsitate legal, valid and binding obligntions of
Borrower enforoenble agains! Basower n aceordancs
wilh (helr pespentive terms, subject onty to appileable
pankrupiey, inmolvency, resrgantzation, morertu
soed other shmilar faws wfecting ihe rights of eredtiors
ounaeslly, and subject, 18 (0 enforceability, to general
prseiptes  of  cquity  Oegadless  of  whether
anforegriers is sought i a provesding in equlty or af
law),

(¢} Pedery! Regvlations, Borrower s nota “bank
holding company” ofasireet ot indireet subsidlary of
B “bank hotding conmany” 45 defined (n the Dank
Holding Company Act 21956, ss amended, and
Regubtion ¥ tharennder of the Gaard of Governors of
the Federal Reserve System.

2 Lovenants, Borswer covenanty v Lander ag
follerws:

) Iregorvation ol Enily Edistonge. Bonower
shadl (1) cormply with ol proceduess tequived by 1t
organizetional dogumenis, () waintain Ly exlstence,
rights, franchises and privileges i its state of
orgatizalion, [N qualtfy and remaln in gosd slanding
Dy each other jurigdiction where (ke same ia vequired
wrdow wapticabile luw and (v} nol engige In or comsent
W any dissaition, Houidation v consolidation or

Versivngth] S0R1 3 [
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merger with ot int sy other persen ot entity or
otherwlse twrminate ity existencs,

M No_Bmbargosd Temon, AL all  tmes
theoughont the teem of the Loan Borrower shall ensure

that (i) hotte of the funds or other assets of Borrower
shall congtineee property of, or shall be bengficlally
owned, directly or fudivectly, by any peeson o entity
subject to trade restrictions wader United States law,
inchudieg, but not limited to, the International
Emerganey Beanomio Powers Act, 50 1.5.C, 8§ 1731
etseg., The dCracing with' the Bromy Act, 50 TS0
App. | etsea; and mny Bxesutive Otders or
regulations promdpsied thersunder, with the result
that the investment i Borrower (whether dirsctly or
indireotly), would he yrobibited by law (each, an
“Brobarpoed Pesson™, of at e Loan would be in
violation of law, (i) no Bmbiegsed Person shall have
any intercst of any nates woatsosear Uy Borpower
with the result that the investmat’ 25 Rovrower
(whather direetly or itndireotty}, would e rectibited
by law or the Loas would be in violation of taw, ang

{iif) nong of the fundy of Borrower shall be derved
from any unlawful actlvity with the result that the
investment  in - Borrowar  (whother  diteotly o
indireatly), would be prohibited by law or the Loan
wautd be in violation of law,

k) Meaning of *henpficial interest in Noprower™,
For suke of elarity, the phease "benefielal interest in
Borrowar™ ag wed (o (e Seourity Inatmment and the
Notg ineludes, without Urattation all diteet ated indlogat
pauity interests in Borrower, regardlass of the mumber
of tiers of ownership,

Fsiphature page follows)

Rentad Produgt Bavowwer Supplemsntal Entity Rider
FACH 604
Loun Mumbser, 210057427-001

Vs lon201 90813 2
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BY SIINING BELOW, the undersigned aceepts and agrees 1o the terms and covenanis coatalned this Bntity
Rider,

Bovegwe

TPH HOLDENGS LLE,

an JHITYS serles imited labiil
(Famdle (i

Numne: Painela A, Crably
lg: Sole Member

Diatet Novemer 22, 2021
Broperty Addwzs:

1322 W 110t Bl
Chicago, I, 60643

Bioprower'y Moties Address:
12805 8 Looriy St
Calumet Park, IL 60827

Fanall tphholding@yrboncom

Famtal Peodhunt Bureower Supplemental Bathyy Rider
FACH 604 Vorsion20 ) 90813 3
Loun Number; 210057427-601
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IWXHIBIT A

Legal Description of Promisey

Logal Deseription:
LOT 39 IN BLOCK 14 TN FRANK TIMMIS' MORGAN PARK SUBDIVISION OF BLOCKS
19, 11 AND 14 TN STREETS' SUBDIVISION OF THE BAST 172 OF THE SOUTHWEST 1/4

OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COQK, COUNTY, LLINOIS.

Adilress of Premisest

1322 W 110th M
Chicago, 1L 60643

Tux or PIN Numbers
25173290370000



