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This Instrument Prepared By:
Alex Bergante

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGC, ILLINOIS 60640

Loan Number: Zi3816801 {Space Above This Line For Recarding Data)
MIN: 100196399033206648 MERS Phone: 888-679-6377
DEFINITIONS

Words nsed in multiple seetions of this documeut <2 defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of ‘wurds used in this document are also provided in Section 16.

(A) "Security Instrument' means this document, which isdzted  JULY 20, 2021 , logether
with all Riders to this document. ’

(B) "Borrower"is GREGORY S LEADHOLM AND MARCIZ IEADHOLM, HUSEAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) '"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepirate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mgvtyagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and' telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tef. (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION Jrganized
and existing under the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated  JULY 20, 2021
The Note states that Borrower owes Lender NINE HUNDRED TWENTY-THREE THOUSAND AND 00/100
Dollars {U.8. § 923,000.00 ) plus interest.
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Bortower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2051 -

(F) *Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) ‘“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

E] Adjustable Rate Rider [C] Planned Unit Development Rider
(] Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

[] Condeminium Rider [] Other(s) [specify]

(I) "Applicable Law" mear.s 2l controlling applicable federal, state and local statutes, repulations, ordinances and
administrative rules and orders (*uat have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, I'ees, and Assessments" means oll dues, fees, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization.

(K) '"Flectronic Funds Transfer" means any & av<fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through <= electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a ‘inancial institution to debit or credit an account. Such term
inclades, but ig not limited to, point-nf-sale transfers, ai‘omrared teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearinghouse transiers,

(L) "Escrow Items" means those items that are described in Sectior 3.

(M) "Miscellaneous Proceeds" means any compensation, settlem=nt, award of damages, or proceeds paid by any
third pasty (other than insurance proceeds paid under the coverages descritcd in Section 5) for: (i} damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or avy part-of the Property; (iii) conveyance in
liev of condemnation; or (iv) misrepresentations of, or omissions as to, the va'ie and/or condition of the Property.
(N) 'Mortgage Insurance'' means insurance protecting Lender against the nonpeymeat of, or default on, the Loan.
(0) 'Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Sestlement Procedures Act (12 U.8.C. §2601 et seq ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tire to tini=_ <y @y additional or
successor legislation or regulation that governs the same subject matter. As used in this Serurily Instrument,
“RESPA" refers to all requirements and restrictions that are iinposed in regard to a " federally related ino.tage loan”
even if the Loan does not qualify as a "federally related martgage loan", under RESPA.

(QQ) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Security Insirument.

ILLINOIS - Singla Family - Fannie MaefFrednie Mac UNIFORN INSTRUMENT - MERS *UDCMGQI:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrowet's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
['l'ype'of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 05-34-113~-027~-0000

which currently has the address of 1330 MAPLE AVE
[Street]
WILMETTE , Nlinois 60091 (*Property Address"):
[Cityl [Zip Codel

TOGETHER WITH all the improvements nov’ ot hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of th: property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is riferied to in this Security Instrument as the “Propesty. "
Borrower understands and agrees that MERS holds only legal titl: to dv interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (a; nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iticiuding. but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but 10t limited to, refeasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid Lias the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encrabiances of
tecord. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject -
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Barrowar shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Jtems pursuant to Saction 3. Paymants due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments du¢ under the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as ruay, be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, withowt waiver of any rights
hereunder or prejusiict to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucli pvyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thzn ) .nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer.t t5 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply srcii funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principai alance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in 1’ foture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrusantor performing the covenants and agreements secured by this Security
Tnstrument.

2. Application of Payments or Procea”:. ~ Except as otherwise described in this Section 2, all payments
accepted and applied by Leader shall be applied in the fllowing order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due und r Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remattians; amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and, thzn to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquen. Periodic Payment which includes a sufficient
amount to pay any lawe charge due, the payment may be applied tc th: delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any ravment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or meze Tariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firsi to auv prepayment charges and then
a5 described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to miiricipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Barrower shall pay to Lendar on the day Periodic Payiner’s 2ve due under the
Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due fin: * (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or enc nbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any ana & ‘nsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Ttems at any fime. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shalt for all purposes be deemed to be a covenant and agreement contzined in this Security nstrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Iiem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Horrower shall pay to Lender all Funds, and in such amounts, that are then raquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendar to apply the Funds
at the time ¢oecified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall es/’mate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futnre Escrov’ fyms or otherwise in accordance with Applicable Law,

The Funds shul e held in an instifution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply th7 Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower Lor hziding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender zaj's Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeiit ?s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrswer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall 2 riid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required b7 ESPA,

If there is a surplus of Funds held in escicw as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is pchortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ad Burrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mcre than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall ac’ify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiez.cy in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrusaent, T.2nder shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold pav:aents or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any. Tc'the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insurrinent unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble i Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, oz Jefends agamst
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforceinsat of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures fram fie holder
of the lien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Farmie MaefFreddie Mac UNIFORM INSTRUMENT - MERS #CocMagic
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance thall be
maintained in the amounts (including deductible levels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oruon and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. .srefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frcperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage *har was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
cbtained might signiticantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Secrion = shall become additional debt of Borrower sacured by this Security Instrument. These
amounts shall bear interest at/th= Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrewar requesting payment.

All insurance policies requicd Ly Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the vight to hold the policies and renawal certificates, If Lender requires,
Borrower shall promptly give to Lender all m2i#ipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requie by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause arnd sh2!l name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notize ) the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless [enzr and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was re prired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economical’y f2asible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the rigix to brld such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may Jisvurse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenits as the work is coripleted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole clugation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the isurance proceeds
shalf be applied to the sums secured by this Security Instrument, whether or not then due, with thé ericess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the erder provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related malters. If Borrower does not respond within 30 days (o a netice from Lender that the insurance carrier has
offered te settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice ig given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts wapaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
ave applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note ot this Security Tnstrument, whether or not then due.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 2 DacMagic
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6. Occupancy. Borrower shall occupy, establish, and wse the Property as Borrowet's principal residence
within 60 days after the execution of this Security Instrvment and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bortower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is datermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to 2void further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prorary, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for suzh purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progr.ss ayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore “ae Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent r.ay wnake reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interi/r of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insrection specifying such reasonable cause.

8. Borrower's Loan Applicuidon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiny at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurars iznformation or statements te Lender (or failed to pravide Lender with
material information) in connection with thé-Loan, Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Propsrty and Rights Under this Secarity Instrument. If (2)
Borrower fails to perform the coverants and agreeme s contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest i t1¢ Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnarior or forfeiture, for enforcement of a lien which may
auain priority over this Security Instrument or to enforce laws or eoulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ur aporopriate to protect Lender's interest in the
Property and rights under this Security Instrument, including proteciing an</or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, sut ac> not limited to: (a) paying any sums
secured by a lien which has pricrity over this Security Instrument; (b) appearir; in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secuzit; Gusrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not lina ea 1o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Zender may take action
under this Section 9, Lender does not have to do so and is nat undes any duty or obligation to deueo It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement avl shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fes title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shall pay the preminms required to maintain the Mortgage Insurance in effect. [If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insutance
coverage (in the amount and for the peried that Lender requires) provided by an insurer selected by Lender again
becomes availubie, is obtained, and Lender requires separately designated payments roward the premiums for
Mortgage Insurince. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mauke sepurately designated payments toward the premiums for Mortgage Insnrance, Borrower shall pay
the premiums reqviied to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement /or Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suc’i te.imination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligatic= to pay interest at the rate provided in the Note.

Mortgage Insurance reimbu-aes Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower dees not repay the Loan-as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their trcal 1isk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share ¢ rodify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insarer to-(once payments using any source of funds that the mortgage insurer
may have available (which may include funds obta ned £-om Morigage Insurance premiums).

As a result of these agreements, Lender, any pu-chaser of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may receive (di-ectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mo tg-ge Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreemant providss that an affiliate of Lender takes a ghare
of the insurer's risk in exchange for a share of the premiums paic tc the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(a) Any such agreements will net affect the amounts that Bor ower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not incerw the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - ‘itle respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These 14y bis may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Iismance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgags 257 cance premiums
that were uhearned at the time of such cancellation or termination,

11. Asstpnment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds ace hereby assigned to
aid shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
cpportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender' s security wonld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sscurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and L ender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imyeajately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immerictely before the partial raking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the ever¢ o7 a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeZiab.ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately taioe the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misccll2.izous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are ¢hen due,

if the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offeis *o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the aotive is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair ¢ th< Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means 1 ticd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in-ezard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proce=ding, whether civil or criminal, is begun that, in Eender’s
judgment, could result in forfeiture of the Property or her material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can curs 1.ch a default and, if acceleration has occurred, reinstate
ag provided in Section 19, by causing the action or proce dizg 1o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material irpeirment of Lender's interest in the Property or
rights under this Security Instruraent. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shzl! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcision of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantec by Lender to Borrower ar any
Successor in Intarest of Borrower shall not operate to release the liability of Borrower ou any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i 1aterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securad by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interesc 7« Porrower. Any
forbearance by Lender in exercising any right or remedy mcluding, without fimitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the aiount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assions Bound. Borrower covenants and agrees
that Borrower' s obligations ard liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (n "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommoedations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instroment. Borrower shall nat be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Inscument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Y.0a1 is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (4) any sut )oan charge shall be reduced by the amount necesgary to reduce the charge to the permitted limit;
and (b) any sums 7 rezdy collected from Borrower which exceeded permitted limits will be refunded o Borrower,
Lender may choose to 'no)e this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refuud roduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether orot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pzyinent to Borrower will constinte a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by dotrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conn2sticn with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or-wicn actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitze notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope ty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl 7 noiify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of acdress, then Borrower shall only report a change of address
through that specified procedure. There may be only one desigrated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address 'y uiotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have heen givea to [ =nder until actually received by Lender.
If amy nofice required by this Security Instrument is also required umler Arplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Ins*umnent.

16. Governing Law; Severability; Rules of Construction. This Secwyitv iisirument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigns aud obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but svin vilence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or cleuare of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisior.s ri' this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include cit e sponding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, these beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Leader may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrowar shail
have the right to have erforcement of this Security Insirument discontinued at any time prior to the earliest of: (a)
five days beioi= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢)entry of a judgment enforcing
this Security Inscwnent. Those conditions are that Borrower: (a) pays Lender all sums which then wonld be due
under this Securitv s trument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreeme w=: (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable att=cne;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intetes. i= the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require (v assure that Lender's interest in the Property and rights under this Security
Instrument, and Bortower's obligutior. io pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicab'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followins forms, as selected by Lender: (2) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashii=:"scheck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instorentality or entity; or (d) Electronic Funds Transfer., Upon
reinstatement by Borrower, this Security Instrumert ansl abligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstat.: shafl not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic:, of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mo e #mes without prior notice to Borrower. A sale might
rcsult in a change in the entity (known as the "Loan Servicer"} 3. rollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more coanges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paviuents should be madeand any other
information RESPA requires in connection with 2 notice of transfer of servicing. /i tlie Note is sold and thereafier
the Loan is serviced by aLoan Servicer other than the purchaser of the Note, the mc.13ag: loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {ss itiar an individnal
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Securiiy Taszrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secarity Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compléance with the (e irements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
nolice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardons Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
miaterials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
Jlaws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmeriar Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that rdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o starage on the Property of small quantities of Hazardons Substunces that are generally recognized
lc be appropriate o rormal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances o ¢ nsumer products).

Borrower shall prorupt!; give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or r=zulatory agency or private party involving the Property and any Hazardous Substanee
or Environmental Law of which Bzirower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, Giscuarge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use 0. rel=ase of a Hazardous Substance which adversely affects the value of the
Property. [If Borrower learns, ot is notii=d ks any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazurdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in a2Cridance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nutirz to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securicy 'petrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The not’ce shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date, not less than 30 days frozs the d=te the notice is given to Borrower, by
which the defavlt must be cored; and (d) that fallure to cure the defaidt ou or before the date specified in the
notice may result in acceleration of the sums secured by this Security i7sivument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bortow-.a of the right to reinstate after
acceleration and the right to assert in the foredosure proceeding the non-exisic ace of a defanlt ot any other
defense of Borrower to acceleration and foreclosure. H the default is not cured on o~ before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sp.ux=d by this Security
Instrument without further demand and may foreclose this Security Instrmnent by judicial roocceding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectiza 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accerdance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestzad exemption laws.
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25. Placement of Caltateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Burrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be ndded to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGN™G BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and {4 a1y Rider executed by Borrower and recorded with it

"I /\jﬁ (Seal) ’@/}//ZJZ LCL?/?( wﬂ“’(sﬁl)

Gregory 5 Leadholm -Rarrower Marcia Lea -Borrower
Witness Witness
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[Space Below This Line Far Acknowledgmen]

Suate of _ILLINOIS )
) 85,

County of ook

1 ’fﬁbﬁ Eﬁm!w Q[dfi%},ﬂﬁm‘}“

{hers gwe nare of officer %ld hl\}»fﬁcml fitle}

certify that

Gregory 5 Leadholm ANG Marcia Leagdholm

(name of grantor, ansif acknowledged by the spouse, his or her nzme, and add "his or her spouse”)

personally known to me te be the :ame person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluniary zct, Vor the uses and purposes thergin set forth,

Ji £ Tishat

(Signature of offjter)

Dated: JULY 28, 2021

é OFFICIAL SEAL
TOBY R FISHER

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1021123

e e P
O T

(Seal)

Loan Qriginator: Joe Richardsen, NMLSR ID 559919
Loan Qriginator Qrganlzation: Guaranteed Rate, Ing, NMLBR ID 2611
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MIN: 1001963990332068648 Loan Number: 2138146801

1330 MAPLE AVE
APN: 05-34-113-027-0000

FXED/ADJUSTABLE RATE RIDER
{30~day Average SOFR Index (As Published by
the Federal Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of JULY, 2021 s
and is incorporated into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of
Trust, or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower*)
to securr Corrower's Fixed/Adjustable Rate Note (the “Note") to GUARANTEED RATE, INC., A
DELAWAKF. CORPORATION (the "Lender”)
of the same Zate and covering the property described in the Security Instrument and located af:

1330 MAPLE AVE, WILMETTE, ILLINOIS 60091
|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXTT Y4TEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE ~niOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In :ddition to the representations, warranties, covenants and
agreements made in the Security Instrument, Bor: owe. and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY®iENT CHANGES

The Note provides for monthly payments of principal uno ivterest ("Monthly Payment") and an initial
fixed interest rate of 2.250 %. The Note also provide: for a change in the initial fixed interest
rate to an adjustable interest rate, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANC#S
(A) Change Dates
The initial fixed interest rate I will pay will change te an adjustable intz: si rate on the first day of

AUGUST, 2026 , and the adjustable interest rate 1 will pay iy change on the first
day of the month every 6th month thereafter. Each date on which my adjustable interes’ vate could change
is called a "Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that is catzaited and
provided to the general public by an administrator (the " Administrator”). The “Index” is a benchmark,
known as the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Bank
of New York. The most recent Index value available as of the date 45 days before each Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ao-day Averaga SOFR 'liucMaglc
- Single Fam!l - Fannia Mae/Freddie Mac Uniform Instrument
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points { 2.250 %)
(the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate unil the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to
repay the unpaid Principal that T am expected to owe at the Change Date on the Maturity Date at my new
interest r:e in substantially equal payments. The resuit of this calculation will be the new amount of my
Meonttuy Payment,

(D" ).imits on Interest Rate Changes

The interast rate I am required to pay at the first Change Date will not be greater than

4 /285 7 or lessthan 2.250 %. Thereafter, my interest rate will never be increased
or decreased on any simgle Change Date by more than one percentage point (£.0%) from the rate of interest
I have been paying for the preceding 6 months. My inlerest rate will never be greater than

7.250 % <. less than 2.250 %.

(E) Effective Date ¢{ Chonges

My new interest rate wili becre effective on each Change Date. 1 will pay the amount of my new
Monthly Payment beginning on the firgt Monthly Payment date after the Change Date until the amount of
my Monthly Payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail tJ i a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in .y ajustable interest rate before the effective date of any
change. The notice will include the amount of my i 1ap:hly Payment, any information required by law to be
given to me and also the title and telephone number o« rerson who will answer any question I may have
regarding the notice.

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and wili F~-ieplaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has perman atly or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulaicr icsues an official public statement
that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index /che “Replacement Index")
and may also select a new margin (the "Replacement Margin"), as follows:

(1) If a replacement index has been selected or recommended for uso..n consumer products,
including residential adjustable-rate mortgages, by the Board of Gove: nors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a commutse sadorsed or
convened by the Board of Governors of the Federal Reserve System or the Fudeoe»! Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will el that
index as the Replacement Index.

(2) Ifareplacementindex has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Note Holder will make a
reasonable, good faith effort to select a Replacement Index and a Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in the
cost of the loan, taking into account the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, wiil be operative immediately upon &
Replacement Event and will be used to determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacemnent Event, The Index and Margin could be replaced more than
once during the term of my Note, but only if another Replacement Event occurs. After a Replacement Event,
all references to the "Index” and “Margin" will be deemed to be references to the "Replacement Index” and
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"Replacement Margin. "

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,

and such other information required by applicable law and regulation.

B TRANSFER OF THE PROPERTY OR A BENERACIAL INTEREST IN BORROWER

1. Until Borrowet' s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Sectisn A above, Section 18 of the Security Instrument will read as follows:

2.

follows:

‘Foansfer of the Property or a Beneficial Interest in Borrower. As usedin
this Scstiris 18, "Interest in the Property” means any legal or beneficial interest in
the Properwy, including, but not limited to, those beneficial interests transferred in
a bond forZved, contract for deed, installment sales contract or escrow agreement,
the intent of winch js the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of tie Property or any Interest in the Property is sold or
transferred (or if Borrowcr ¥ not 2 natural person and 2 beneficial interest in
Borrower ie sold or transferred ) w.thout Lender' s prior written consent, Lender may
require immediate payment in ficls or all sums secured by this Security Instrument.
However, this option shall not be exerised' by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, LzoZer shall give Borrower notice of
acceleration. The notice shall provide a period 4f Lot less than 30 days from the date
the notice is given in accordance with Section 15-w#4iin which Borrower must pay
all sums secured by this Security Instrument. If Bor*zwer fails to pay these sums
prior to the expiration of this period, Lender may invok: an: remedies permitted
by this Security Instrument without further notice or demazd on Borrower.

When Borrowet' s initial fixed interest rate changes to an adjustabxe iuterest rate under the terms
stated in Section A above, Section 18 of the Security Instrument desctibed in Secton Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will be amended to read as

Transfer of the Property or a Beneficial Interest in Borrower. As used i»
this Section 18, "“Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
abond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’ s prior written consent, Lender may

MULTISTATE AXED/ADJUSTABLE RATE RIDER - 20-day Average SOFR
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requtire immediate payment in fill of all sums secured by this Securiry Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift (2) Borrower
causes to be submitted 0 Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b)
Lerder reasonably deter:nines that Lender' s security will not be impaired by the
loan assumption and that the risk of a reach of any covenant or agresment in this
Security Instrument is acceplable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent 1o the loan assumption. Lender may also
require the transferee to sign an assurnption agreement that is accepiable to Lender
snd that obligates the transferes o keep all the promises and agreements made in the
N2 and in this Security Instrument, Borrower will continue 1o be obligated under
thie Mow and this Security Instrument unless Lender releases Borrower in writing.

18l sader exercises the option to require immediate payment in full, Lender
shall give Sorrower notice of acceleration. The notice shall provide a period of not
less than 32 days from the daie the notice is given in accordance with Section 13
within which Bdrrewse must pay all sums secured by this Security Instrument, If
Borrower fails to pay theze sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrowsr accepts/and agrees to the rerms and covenants contained in this
Fixed/ Adjustable Rate Rider.

Gregory 8 Leadholm -Borrower

-Borrower
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LEGAL DESCRIPTION

Order No.: 21015900RM

For APN/Parcel ID(s): 05-34-113-027-0000

LOT 8 AND THE EAST 1/2 OF THE EAST 25 FEET OF LOT 9 (N BLOCK 2 IN MCDANIELS'
ADDITION.TO WILMETTE BEING A SUBDIVISION OF LCTS 1 TO 9 IN SUBDIVISION OF BAXTERS
SHARE €= SOUTH SECTION OF THE QUILMETTE RESERVATION IN TOWNSHIP 42 NORTH,
RANGE 12 £ST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.



