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- MORTGAGE
MIN: 100196399034374288 . . - . MERS Phone: 853-679-6377
DEFINITIONS

Words used in multiple sections of this document 2/c defined below and other words are defined in Sections 31,
13 18 20 and 2L Ccrtaln rules rcgardmg the usage of woras uscd in this documcnt are also provnded in Secnon 16,

{A) "Security Instrument“ means thls document, whnch is drwi OCTOBER 28, 2021 SN together '
with all Riders 1o this document, s o
(B) "Borrower"is MICHELLE BOYD, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepaa’e corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgaye: under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address ard te! ephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender"is GUARANTEED RATE, INC.

Lenderis a DELAWARE CORPORATION crgenized
and existing under the laws of pELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTORER 28, 2021
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-ONE THOQUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 131,250.00 ) plus interest.
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Borrower has promrsed to pay thrs debt in regular Penodrc Payments and to pay the debt in full not. later than
NOVEMBER 1, 2051

(F) "Property means the property thal is desenbed below nnder the headmg 'Transfer of Rrghts in the Property "
(G) "Loan" means the debt evidenced by the Note, plus mteresr, any prepayment charges and late charges due under
the Note, and all sums due under this Securrty Insteument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower The followmg erers are
to be executed by Borrower [check box as applrcable] . , : .

0 Adjustab_le Rate Rider ;E] Planned Unit Development Rider

[0 BalioonRider . . ©~ [] Biweekly Payment Rider
"] V4YamilyRider ° - ] Second Home Rider

[0 Confuainium Rider - [K] Other(s) [specify]
S @ U leed Interest Rate Rider

(1) "Applicable Law" mxans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders \thm %a.'e the effect of law) as well as all applicable final, non-appealable ]udrcral
oprmons. Co

() "Community Associatwn Dues, [lees, and Asswsments" means all dues, fees, assessments and other charges
that are zmposed on Borrower or the Propr iy by a condomrmum assocranon, homeewners assocratron or srmrlar
organization. ‘
(LY "Electronic Funds Transfer" means any tre: o of funds, other thrm & transaction originated by check draft,
or sumlar paper instrument, which is initiated through <o €lectronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instract, or authorize a financial institution to debit or credit an account. Such term
rmludes, but is not Timited to, pomt-ofsa]e transfers, autcm-.ied teller machine transactrons Iransfers mmated by
telephone, wire lransfers, and auiomated clearinghouse transfuors; : :

(L) "Escrow ltems" means those items that are described in Sectinn 2 ‘

(M) 'Miscellaneous Proceeds” means any compensation, seftlemei; t, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describ<d in Section 5) for: (i) damage to, or
destruction of, the Property, {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valur‘aid/or condition of the Property.
(N) "Morigage Insurance" means insurance protécting Lender against the nonpayrietitof, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) prmcrpul andinterest under the Note,
plus (ii) any amounts under Section-3 of this Security Instrument. :
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) 20 its 1mplemenung
regulation, Regulat:on X (12 C.F.R. Part 1024), as they might be amended from time to time, or .r:~additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Mistrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related nioigage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF R!GHTS IN THE PHOPEHTY

This Secuuty [nstrumcnt mcums to Lender (1) the repaymem of the Loan, and all renewa!s extens:ons and modlﬁcauons
of the Note; and (i) the performance of Borrower' s covenants and agreements under this Scumly Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant & and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the SC0eSSOrs and assigns of MERS the following dcscnbed property located in ‘the

. COUNTY . -~ = o of Cook

- [Type of Recording lunsdmnon] B " . [Nameof Rccordmg Junsdncllcm]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”
A.P.N,: 25~ 22 208- 004 0000 : . .

which currently has the address of ' . 11111 $ SAINT LAWRENCE AVE
‘ ' [Sweeq)
CHICAGO ‘ , Hlinois 60628 ("Property Address"):
(Clty] ' ) [le Code] s

TOGETHER WITH al] the improvements now Lt hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the [rorerty. All replacements and additions shall also be
covered by this Security Instrument, Al of the foregoing is refecres fo in this Security Instrument as the *Property.”
Borrower understands and agrees that MERS holds only legal title to'the interests granted by Botrower in this Security
Instrument, but, if necessaty to comply with law or custom, MERS (a3 nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inclacing, brtnot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bu. not limited to, releasing and cancelmg
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aud a3 the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuinbraices of
record. Borrower warrants and will defend generally the title to the Property agamst all claims and demands,-subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instroment covering real property.
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UNIFORM COVENANTS Borrower and Lendcr covenant and agree as follows , ‘
1 Payment of Prlncipal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower sha!l
pay when die the principal of, ‘and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note,: Borrower shail also pay funds for Escrow ltems pursuant to Section 3. Payrents due
under the Note and this Secumy lnstrument shall be made in U.S. currency. However, if any check or other -
instrument reccived by Lender as payment under the Note or this Security Instrumient is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Insttument be made in
one or moreof the followmg forms as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier’s check, prowded any such check is drawn upon an institution whose deposns are msured
by a federal agency, mstrumcntahty, or eitity; or (d) Electromc Funds Transfer. '

Paynnn’s are deemed received by Lender when received at the location des:gnated in the Note or at such other
locataon 45 tiay be deslgnated by Lender in accordance w1th the notice provisions in Section 15, Lcndcr may return
any payment or partial payment if the payment or partial paymenrs are insufficient 1o bring the Loan current. Lender
may accept any ,,s’ ‘nent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudicn i its rights to refuse such payment or partial payments in the future, but Lender is not
obl:gated to apply such-pryments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther Lsnder need not  pay inierest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payincat to bring the Loan current. ¥ Borrower does rot do so within a reagonable period of
time, Lender shall either apply such frads or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal palance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in (1 fu.ure agamst Lender shall relieve Botrower from making payments due
under the Note and this Secunty Instrumen oy perfomnng the covenants and agreements sccured by this Security
Instrument. _

2, Application of Payments or Proceeus .,..oepl as otherwme descr;bed in this Section 2, all payments
accepted and applied by Lender shall be applied in ihe folivving order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due undei Section 3. Such payments shall be applied to each Periodic
Payment in the ordcr in which it became due. ‘Any remainiug amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and ‘hew fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquént. 2eziodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to (ne/delinquent payment and the late charge. If
more than cne Periodic Payment is outstanding, Lender may apply any p2yment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymet can b2 paid in full To the extent that
any excess exists after the payment is applied te the full payment of one or more r*(idic Payments, such excess may
be applied to any late charges due Vo]untary prepayments shall be appl ied first tu-ary prapayment charges and then
as described in the Note. _

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note
shali not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments #:e Zue under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fr: /(3) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumuranve on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and aii' jisurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
‘These items are called "Escrow ltems." At origination or at any time during the termof the Loan, Lender may require
that Community Assoctation Dues, Fees, and Assessments, if any, be escrowed by Botrower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay drroctly, when aud where paya.ble, the amounts due for any Escrow ltems for wluch paymcnt of

~Punds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
~ within such time perrod as Lender may require. Borrower's obhgauon to make sech payments and t0 provrde receipts
" shall for all purposes be decmed 1o be a covenant and agreemcnt contained in lhls Sccunty Instruiment; as the phrase
"covenant and agreement“ is used in Sechon 9. H‘Borrower is obligated to pay Escrow Ttems drrectly. pursuant to
-awaiver, and Borrower fails to pay ‘the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay siich amount and Bortower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordaace with Section
15 and, upon such revocation, Borrower shall pay lo Lender all Funds and in such amounts, Lhat are lhen requrred
undcr this Section 3. ‘ ‘

- Lender may, at any time, collect and hoId Funds in an amoum (a) sufﬁcrent to permrt Lender to apply the Funds
at the tims snezified under RESPA, and {b). not to exceed the maxrmum amount a lender can requrre under RESPA.
Lender shall eatimate the arnount of Funds due on the basis of cisrrent data and rcasonable cstrmates of cxpendrmres
of future Escrow ).ems or olherwrse in‘accordance with App]lcable Law, s

" The Funds siall be held in an institution ‘whose deposus are insured by a federal agency, mstrumcntal:ty,
entity (mcludmg Lender, i Lender is an institution whose deposrts are so insured) or in any Federal Home Loan
Bank. "Lender shall apply th< Funds to pay the Escrow Items no later than the time specified | wnder RESPA. Lender
shall not charge Borrower tor hoiding and applying the Funds, “annually analyzing the escrow account, or verrfymg
the Escrow Items, unless Lcnder oays Borrowcr interest on the Funds and- Applicable Law permits Lender to make
such a charge. :Unless an agreemeit s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borriwer, my interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ve-prad on the Funds. Lender shall grve to Borrower. wuhout charge,
annual accounting of the Funds as required oy PESPA.

If there is a surplus of Funds held in escrow, 45 defined under RESPA, Lender shall acoount to Borrower for
the excess funds in accordance with RESPA. If there is a shortapé of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, an/l Borrower shall pay to Lender the amousit necessary to make

“up the shortage in accordance with RESPA, but in no mose tn 12 monthly payments. If there is a deficiency of
Funds held in escrow, as definod under RESPA, Lender shali natif- Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deﬁcrer.c' in accordance wrlh RESPA. but inno more than
12 monthly payments.

Upon payment in full of all sums secured by thrs Se.cumy Inslrumur, Eender shall promprly refund to Borrower
any Funds held by Lender. . :

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargm, fiee, and i lmposmons attrrbutable to
the Property which can attain priority over this Security Instrument, leaseholc puyments ot ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. T4 the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insi=.ment unless Borrower
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptabl: to 1 ender, but only
so long as Borrower is performing such agreement; (b contests the lien in good faith by, ur Zefsnds against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforceinest of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures frota the-holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is grven
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verrficauon and/or reporting service
wsed by Lender in counection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazerds included within the term “extended coverage,” and any other hazards
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mcluding, but not hrmted to eanhquakcs and ﬂoods for whlch Lender requires insurance, Thls insurance shall bc
maintained in the armounts (including deductible levels) and for the penods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan The insurance carrier providing
the insiirance shall be chosen by Borrower subjcct to Lender' s right to d;sapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and | subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connectlon wnh the revlew of any flood Zone
determination resulung from an objection by Borrower. .

-If Borrower fails to maintain any of the coverages descrtbed above, Lender may obtam insurance cowrage, at
Lender's opiot and Borrower § expense. Lender is under no obhgatmn to purchase any particular type or amount
of coverage, Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Propest;, or the contents of the Property, against any risk, hazard or liability and maghl provide greater
or lesser coverage than w23 previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbuirsed
by Lender under this Section 5'shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest attho Note rate from the date of disbursement and shall bc payablc, with such interest,
upon notice from Lender to Borrow:r rzanesting payment. :

All insurance policies required by Lender and renewals of such pohcnes shall be subject to Lender s nght to
disapprove such policies, shall include a st ndard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the r'gn‘ to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all rec:;p s of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required r; Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard mortgage clause and shall aame Lender as mortgagee andlor as an addmonal loss
payee.

In the event of Ioss, Borrower sha]l gwc_ prompt notice ‘o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lencer-and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration ot repair is economically fasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right o hold »ch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been coinnleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diskurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is' cowgletad. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance p:occeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole uoligztion of Borrower,
I the restoration or repair is not economically feasible or Lendex's security would be lessened, the insy rance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the execss, 1€ any, paid

- to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance-2lzii and
related matters. If Barrower does not respond within 30 days to a notice from Lender that the insurance cairier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (ather than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable lo the coverage of the Property. Lender may use the insurance proceeds either to repair ot restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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6. Occnpaney Borrower shall occupy, estab]rsh and use the Property as Borrower § prmcrpal resrdenoe
within 60 days after the execution of th:s Security Instrument ard shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrltmg, which
-consent shall not be unmsonably wrthheld or un]ess extenuaung crrcumstances exrst whrch are beyond Borrower [
control o

A Preeervatron, Maintenanoe and Protecuon of the Property, Inspectrons. Borrower shail not destroy,
damage or impair the Property, allow the Property to deterrorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainfain the Property in order to prevent the Properly from
.deterroratmg or decreasing in value due to its condition. Unless it is determined pursuant to Secuon 5 that repair or
" resioration is not economrca!ly feasrble, Borrower' shall promptly repair the Property if damaged 1o avord further
deterroratron or damage. :If insurance or condemnanon proceeds are paid in connéction with damage to, of" the rakmg'
of, the Prope'r ;» Borrower shall be responsrble for repairing o reslormg the Property only if Lender has released
‘proceeds for such "urposes Lender may disburse proceeds, for the repairs and restoration in a single’ payrnent or in
aseties of progress pryments as the work is completed. If the insurance or eondemnauon proceeds are not sufficient
to reparr or restore the r’ﬂ\perty, Borrower is not reheved of Borrower 5 ob]rgatron for lhe eompletlon of Such repair
or restoratlon '

Lender or its agent niayn: ke reasonable entrles upon and mspectlons of the Property Ifit has reasonable cause,
Lender may mspect the intevir= of the improvements on the Property. Lender shall gl\re Borrower notlce at rhe tlme
of or prior to such an interior msract' on.specifying such reasonable cause.

8. Borrower s Loan Apphiczaon. Borrower shall be in default if, during the Loan applrcanon process,
Borrower or’any persons of entities actmg at thi: direction of Borrower or with Borrower' s knowiedge or consent gave
. matenally false, misleading, or inaccura inZormation or statements to Lender (or failed to provide Lender with
material rnformauon) in connection wrlh iz’ fasn: . Material representations include, but are not limited to,
represemnllons concerning Borrower's occupancy o the Property as Borrower's principal residence. P

9, Protection of Lender's Interest in the P operty and Rights Under this Securlty Instrument, If (a)
Borrower fails to peri‘orm the covenants and agreement ; consained in this Security Instrument, (b) there is a legal
proceedmg that mrght srgmﬁcantly affect Lender's interest in e "roperly and/or rights under this Securlty Instrument
{such as a proceeding in banicruptcy, probate for condemnatici o forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or cegalations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aprropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectizg and/or assessing the valve of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu’ are 1ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in-court; and (c) paying reasonable
atlorneys fees to protect its interest in the Property and/or rights under this Security lisrument, including its secured
position in a bankruptcy proceedmg Securing the Property includes, but is not hmrter’ ‘o, patering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipcs; eliminate building or
other code violations or dangerous condmons, and have utilities turned on or off. Althougt, Lendor may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dc 50, rt is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amouts disbursed by Lender under this Section 9 shall become additional debt of Borrower secprad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement nd sl be
payable, with such interest, upon notice from Lender to Borrower requesting paymeént,

If this Security Instrument is on a leasehold, Borrower shall comply with all the prOVISlons of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground fease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the ]easehold and the fee mle shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insorance If Lender required Morigage [nsurancc as acondition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Ii, for any reason, the Morigage
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. Insurance coverage reqmred by Lender ceases to be avarlabie from the mortgage insurer that prevrously provrded such
insurance and Borrower was reqmred to make separately desrgnated payments | toward the premioms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

- Insurance previously in effect, at a cost substantra}]y equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternale mortgage insurer selected by Lender, If substanually equivalent Mortgage
Insurance coverage is not avallable, Borrower shall continue to pay to Lender the amount of the separately desrgnated
payments that were du¢ when the insurance coverage ceased to be in effect, Lender will accept. use and retain these

_payments as &’ non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

E nolwrthstandmg the Fact that the Loan is ultltnately paid in full, and Lender shall not be required to pay Borrower any
‘interest or earnings on sueh loss reserve. ‘Lender can no longer require loss reserve payrnents if Mortgage Insurance
coverage (i the amount and for the period that Lender tequires) provided by an insurer selected by Lender agam ,
becomes avi .able, {is obtained, and Lender reqmres separately designated payments toward the premmms for
Mortgage Incarsice. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requrred 10 make <¢; rately desrgnated payments toward the premiums for Morigage Insurance, Borrower shall pay
“the premiums ravuircd <o maintain Mortgage Insurance in effect, or to prowde a non-refunidable Joss’ reserve, until
Lender's requirement for X .3rtgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such et nination ot antil fermination is required by Applicable Law. Nothmg in thls Secuon
10 affects Borrower’s obligz.ion to poy interest at the tate provided in the Note. ~ - _

Mortgnge Insurance reimbu rse, T ender (or any entity | that purchases the Note) for certam 1osses it may mcur '

if Borrower does not repay the Loar. as agreed. Borrower is not a party to the Mortgage Insurance. -

Mortgage insurers evaluate their tctal risk on all such insurance in force from time to time, and may enter mto

agreements with other -parties that share or riod'ify their risk, of reduce losses. These agreements are on terms and
- conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

greements may require the morigage insurer to in e = payments using any source of funds that the mortgage insurer
may have available (which may include funds obtaived f-um Mortgage Insurance premiums).

Asa result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entrry. or any afﬁhate of any of the foregoing, may receive (dirrxsly or indirectly) amounts that derive from (or might
‘be characterized as) a portion of Borrower's payments for Mor:zace Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreemexit provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premuum parct o the msurer, the arrangement is oftert termed
"captwe reinsurance.” Further: o

(a) Any such agreements will not aﬂeet the amounts that Borr(wer Ims agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increas: the amount Borrower will owe
for Mortgage Insurance, and they will ot entitle Borrower to any refnnd :

(b) Any such agreements will ot affect the rights Borrower has - if any -Vi'a Vspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ's may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage insv~axce, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage nsur apce premlunrs
that were nnearned at the time of such cancellation or termination.

11. Assignment of Mlscellanetms Proceeds, Forfelture. All Mlsceltaneous Prooeeds are here’ ¥ a3si gned to
and shall be paid to Lender.

If the Property is damaged, such Mrscellaneous ?roceeds shall be apphed to restoratron or reparr of the ryoperty,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity io inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such mspectron shail be undertaken promptly Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender s secunly Would be lessened the Mlscellaneous Proceeds shall be apphed to the surns secured by his Secunty
Tnstruient, whether or not then due, with the excess, if any, pald lo Borrower Such Mtscellancous Proceeds shall
be applied in the order provided for in Section 2. :

- In the event of a total. takmg, destruction, or loss in va]ue of the Property, the Mlscellaneous Proceeds shail be
apphed to the sums secured by ﬂ'llS Secumy Instrumem whether or not then due wrth the €xcess, 1f any, pald to
Borrower.

" Intheéventof a parual takmg, destrucuon or Ioss in valuc of the Property in which the farr market value of
the Property unnledlately before the partial taking, destrucuon, or loss in value is equal to or greater than the: amount
of the sums secured by this Sec:uruy Instryment 1mmedrately before the partial takmg. destruction, or loss in va]ue
unloss Borrower and Lender otherwise agree in writing, | the sums secured by this Security Instrument shail be; reduced
by the amoup’ of the Mlscellaneous Proceeds multlphed by the follomng fraction: "(a) Ihe total amount of the sums
secured imined: .Jely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the .
Property immedia®cly hefore the partial taking, destrucnon, or loss in value. - Any balance shall be paid to Borrower

 Intheevent ol 2 partial takmg, destruction, or loss in value of the Property in which the fair market value of
the Property immediatcs: Sefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately belere Ge partial taking, destrucuon, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellzaerus Proceeds shall be apphed 0] the sums secured by t]llS Secunty Instrument whether
or not the sums are then due.

T the Property is abandoned by Porrower, or if, aflcr nolice by Lender to Borrower that the Opposmg Party (as
defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nitice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the inicd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acuon in regr20 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceefmb whether civil or criminal, is begun that in Lender s
judgment, ‘could result in forfeiture of the Property or otl.er materisal impairment of Lender's interest in the Property
or rights under this Secunty Instrument. Borrower can cure ¢ uck a default and, if acceleration has occusred, reinstate
as provided in Section 19, by causing the action of proceediag.io be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material irapeirment of Lender's interest in the Property or
rights under this Security Instrament. The proceeds of any award or'cl:im for damages that are attnbulable to the
impairment of Lender's interest in the Property are hereby assigned aia shall bz paid to Lender.

All Miscellaneous Proceeds that are not apphed to restorauon or repalr of tue Property shall be apphed m the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wawer. Exteasizi of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Leder to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence procesdings against any Successor 1n Inicrest of Borrower
or 1o refuse 10 extend time for payment or otherwise modify amortization of the sums secuied by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Beivower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's s<réptance of
payments from third persons, entities or Snccessors in Interest of Borrower or in amounts less than the Wiy n." then
due, shali not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,
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Subject o the prov:smos of Sccuon 18 any Successor in Interest of Borrower who assumes Borrower 5
oblrganons under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower s rights
and benefits under this Security Instrument. Borrower shall ot be released from Borrower's obligationts and liability -
under this Securlty Instrument unless Lender agrees to such release in writing. The covenants and agreeme nts of this
Securlty Instrument shall bind (except as provided in Section 20) and beuefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default for the purpose of protoctmg Lender's interest in the Property and rights under this Security Instrument,
mc]udmg, but not limited to, attorneys' fees, prOperty inspection and valuation fees. Inregardto any other fees, the
absence of express. authonty in this Security Instrumcnt to charge a specnﬁc fee to Borrower shall not be construed
asa prohlbmon onthe charging of such fm: Lcnder may not charge fces that ave expressly prohlbltod by thss Sccumy
Instrument o by Applicable LaW oL -

If the Lan is subject to a law. whscb sets maximum ioan charges and that law is ﬁnally mterpreted 80 that the
interest or ot.ner wan chargos collected or to be collected i in connecuon with the Loan exceed the permitted limits,
then: (a) any sush luan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums airér iy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o izass this refund by reducing the principal owed under the Nate or by ma]ong a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether uf not a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by direct piyrers t Borrower wﬂl constltute a waiver of any right of acuon Borrower rmghl
have arising out of such overchargc .

15. Notices. All notices given by Borrower o Lender in connectlon with this Socunty 1nsirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means, Notice to any one Borrower shall constituie =ctice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeny AZdiass unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notitv Lender of Borrower's change of address, If Lender
spoclhes a procedure for reporting Borrower s change of adcress, then Borrower shall only report achange of address
through that specified procedure. ‘There may be only one des!gnwied notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverirg it ¢* by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by nedice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been givéi to Lerdar until actually received by Lender.
If any notice required by this Security Instrument is also roqunred unde: Applicable Law, the Apphcable Law
requirement will satisfy the corresponding requirement under this Security Instiviont,

16. Governing Law; Severability; Rules of Construction, This Securiiy ipsirvment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights wrdobligations contained in
this Security Instrument are subject to any requxrements and limitations of Applicable Law. xppllcable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such zilance shall not be
construed as a prohibition against agreement by contract. In the event that any provision or c.ause of this Security
Jnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors of this Security
Tnstrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corvecoending
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural nd vice
versa; and {c) the word "may" gives sole discretion withcut any obligation to take any action.

11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any lega! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemeat, the intent
of which is the transfer of titie by Borrower at a future date to a purchaser.
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i all or any pan of the Properly or any interest in lhe Properly is sold or transferred (or 1f BormWE-,r isnot a
narurai person ang a beneficial interést in Borrower is sold or transferred) without Lender's prior writtery ‘consent, -
Lender may require immediate payment in full of all sums secured by this Security Instrumem However, thls optron
shall not be exercised by Lender if such exercise is prohrbrted by Applicable Law. - ‘

: 1f Lender exercrses thrs optlon, Lender shall gwe Borrower notice of acceleration. The notrce shall prowde a
penod of not less than 30 days from the date the notice is givenin accordance with Section 15 wrthrn which Borrower
‘miust pay all sums secured by this Security Tnstroment. Borrower fails 10 pay these suriis prior to the exprratron of
this period, Lender may mvoke any remedres permrued by this Secumy lnstrumcnr wrlhout furthor nonce or demand .
on Borrower. . - '

19, Borrower § Right to Relnstate After Acoeleraﬁon. If Borrower meels certam condmons, Borrower shal]
have the ngl' 10 have enforcement of this Secunty Instrument drscommued at any time pnor to the earliest of: (a)
five days before sale of the Property pursuam to Section 22 of this Socurrly [nstrumem " (b) such other perrod as
Applicable Lew might speclfy for the termination of Borrower's nghr to reinistate; or () entty ofa Judgment enforcmg
“this Security Instoirent, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securs* 7 T trument and the Note'as if no acceleration had occurred; (b) cures any default of - ‘any other
covenants or agreements, f2) pays all expenses incurred in enforcmg this Security Instrument, including, but not
limited to, reasonable attorp: ¥ ' fees, property inspection and valuation fees, and other foes mcurred for the purpose
of protecting Lender's interec_ i the Property and rights under this Security Instrument; and (d) takes sueh aclion as
Lender may reasonably Tequire o isenre that Lender's interest in the Property and rights under this Secunty
Instrument, and Borrower's obllgaho' to pay the sums . secured by this Securrty Instrument, shall continue unchanged
unless as olherwrse provided under Applicabl Law. Lender may require that Borrower pay such reinstaterment sums
and expenses in one or more of the followiis; furms, as selected by Lender (a) cash; (b) money order, (c) certified
check, bank check, treasurer scheck or cashrer s<hiock, provided any such check is drawn upon an institution whose
dep()SltS are insured by a federal agency, instrurénrality or entity; or (d) Electronic Funds Transfer, Upon
remstaxemenr by Borrowet, thrs Security Instrumem and ~tligations secured hereby shall remain fully effecuve as if
ho acceleratlon had occurred. However, this fight to rein.tate shall not apply in the case of acoeleraoon under Section 18,

" 20, Sale of Note; Change of Loan Servicer; Notice ot ( ‘rievance. The Note or a parual interest in the Note
(together with this Security Instrument) can be sold oné or more s without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that eollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more c}:auges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borcower will be giver writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which paynw'e should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I *2:= Note is sold and thereafier
the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the mortg=2 foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judrcml actlort (a eithr an 1nd|v1dual
litigant or the member of 2 class) that arises from the other party's actions pursuant to this Security Irstrent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securit; fictrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiiements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to sat:sfy the notice and opportunity to take oorrectwe actlon
provisions of this Section 20. :
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21. I-lazardous Subslanccs As used n tlus Sectron 21 (a) "Hazardous Substances are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the followmg substances:
gasoline, keroscne, other flarmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvénts,
materials containing asbestos or for maldehydc and radioactive materials; (b) "Environmental Law” means federal
faws and laws of the jurrsdrctlon where the Property 15 ]ocatcd that relate to health, safety or environmental protection;
{c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Envrronmental Law. and (d) an "Environmental Condition” means a condrtron that can caose, conmbutc lo, or
otherwise trigger an Environmental Cleanup. -

~ Borrower shail not cause or permit the presence, use, drsposal storage. or releosc of any Hazardous Subslanccs,
or lhrealen to release any Hazardous Substances, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anytting affecting the Property (a) that is in wolauon ‘of any Environmental Law, (b) which ‘creates an
Environmentai "ondmon or (c) which, due to the presefice, ‘use, or release of a Hazardous Substance, creates a
condmon tha. LA rsely affects the value of the Property. The preoedmg two senterces shall not apply to the
presence, use, o1 stzcwe on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropnate to p_ﬂ'ra] resrdentral uses and to marnlenance of the Property (mcludmg, but not hmrteci to,
hazardous substances i crustmer products). o

Borrower shall promply give Lender written notice of (a) any rnvesngntron, clarm, demand ]awwrt or other
action by any govemmtal wi regulatory agency or private party involving the Property and any Hazardous Substance
or Environmentat Law of which Barrwa has actual knowledge, (b) any Environmental Condition, mclodmg ‘but not
limited to, any sprlhng, leakmg, discharss,. release or threat of release of any Hazardous Substance, and- (c) any
condition caused by the presence, use o1 release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified 'y #ny governmental or regalatory authority, or any private party, that
any removal or other remediation of any Hazardovs Substance affecting the Property is necessary, Borrower shall
promptly 1ake all necessary remedial actions in accciauce with Eovrronmemal Law, Nothmg herern shall Create any.
obhgauon on ).r.nder for an Envrronmemal Cleanup :

NON»U NIFORM COVENANT S. Borrower and Lender further covenanl and agree as fol]ows .

22, Acceleration' Remedies. - Lender shall give notiss ¥2 Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this  Security Irist: ament (but not prior to acceleration under
Section 18 unless Applrcable Law provides otherwrse) The notice skal! specify (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the do’< ihe nofice is given to Borrower, by
which the default must be cored; and (d) that Failure to cure ‘the defatlt an or efore the date specified in the
notice may result in acceleration of the sums secured by this Security Instiw nent, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of e right to rclnstate after
acceleration aml the right to assert in the [orcclosuwe proceeding the non-existenc: of a default or any other
defense of Borrower to acceleration and foreclosure. If the default fs not cured on or befure the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secu’ed Ly this Security
Instrument without further demand and may foreclose this Security Instrument by Judlclal prozesiang. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 72, including,
but ot limited to, reasonable attorneys' fees and costs of fitle evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall re!eese this Sev.urity
Insiroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a thlrd party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homestead. In accordance wrth [inois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilfinois homestead exemption laws.
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25. P]aocment of Collateral Prolecﬁon Insurance. Unless Borrower provrdes Lender wrth evrdence of the
' 1nsuranoe coverage requrred by Borrower s agreement with Lender Lender may purchase msurance at Borrower's
expense i prolcct Lender's interests in Borrower § collateral This i msurance may, but need not, protect Borrower s
interests. . The coverage that Lender purchases may not pay any clarm that Borrower makes or any claim that is made
.against Borrower in connection ‘with the collateral. ‘Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evldence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mcludmg interest and any other charges Lender may impose in connection with the p]aeement of the
' insurance, untif the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
‘be added to Borrower § total outstandmg balance or obhgatmn The costs of the msurance may be more than the cost
,of msurancr mrrower may be able to obtam on 1ts own. - : o ,

BY SlGN!’ BELOW Borrower accepts and agrees 1o the terms and covenants contamed in rhls Securuty
_Instrument and T a',_y erer executed by Borrower and recorded wrth it : cooo

__(Seal)

ifhelle Boyd -Berrower
Witness o L ’ ~Witness
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- [Space Below This Line For Acknowledgment]

State of ILLINOIS )
' ) R )ss

\~5k3%=1l7rﬂi;>L*i°\-?L'

A ,(_hcre give name of officer and his official title)

Cougty of Cook .

certify that

Michelle Povd

- (name of gramor, ani 17 acknowledged by the spouse, hls or her name. and add "hls or hcr spouse )

personally known o me to be the: seine person whose name is (or are) subscnbed to the foregmng instrument,
appeared before me this day in persor, and 2cknowledged that he (she or they) signed and delivered the mstmmenp
as his (her or theu') free and voluntary ac(, for the uses and purposes thcrem set forth.

Dated: OC'I'OBER 28, 2021

J

Zsipnature of officer)

NOTMW PUBLIC, STATE oF IL!.NCIS
- MY COMMISSION EXPIRES: 811812025

(Seal)

Loan Qriginator: Guy Petropoulos, NMLSR ID 231738
Loan Or:.gx.nator Orgam.zat:.on. Guaranteed Rate, Inc, NMLSR ID 2611
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.‘Loan Number: 213934788

FIXED INTEREST RATE RIDER

Daw OCTOBER 28, 2021
lcmkx GUARANTEED RATE, INC.

Borrower_(s). M;chelle Boyd ' '

(RS FIXED INTEREST RATE RIDER is made this 28th day of -OCTOBER, 2021
and is ircorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serarity Deed (the "Security Instrument") of the same date given by the unders:gned (the
"Borrower" )0 fcure repayment of Ihe Borrower s ﬁxed rale promlssory note (the “Note") in favor of
GUARANTEED LATE, INC,
{the "Lender" ). The Geceity Instrument encumbers the property more specxﬁcally descnbed inthe Secunty
Tnstrument and locateu o' : '

11111 S EATAT LAWRENCE AVE, CHICAGO, ILLINOIS 60628
: [Property Address] :

ADD[TIONAL COVENANTb In ..‘lditmn to the covenants and agreements made in the Security
lnstrument, Borrower and Lemler fn—i}r Qovenanl and agree as follows.

A, Defimtion ( E ) "Note" of the oscurlty Instrument is hereby deletetl and the following
pmvision is mbstituted in its place in the Secnri'j ln‘trumenl

( E) "Note" means thc promlssory note sngned by te ’Jnrrowcr and dated OCTOBER 28, 2021 .
The Note states that Borrower owes Lender ONE HUNDIEP THIRTY-ONE THOUSAND THWO

HUNDRED FIFTY AND 0¢/100 Ocllars (US. § 131,250.00 )
plus interest. Borrower has promised to, pay thls debt in reguiar Prriodic Payments and to pay the debt in
full not later than NOVEMBER 1, 2051 at thc rroof 3.375 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana ~oveiams comamed in this Fixed
Interest Rate Rider.

W /@M 10-28-202 |
ower Michelle Poyd Date

[LLINOIS FIXED INTEREST RATE RIDER -
ILFIRADR 09/03/19 . 7 DocMagic
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.,UNOFFICIAL COPY .

Loan Number 213934788

-4 FAMILY RIDER
(Assgnment of Flents)

o THIS 1-4 FAMILY RIDER is made thls 28th day of .  OCTOBER, 2021 . = .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersugned (the "Borrower") to
. 'secure Borrower‘ 5 Nole o GUARAN'I‘EED RA'EE, INC , A DELAWARE CORPORA'I' ION

_ | (lhe "Ler N ") of lhe same date and covermg lhe Property descnbed in the Securlty Instrument anci Iocated at

11111 S SAINT LAWRENCE AVE, CHICAGO, ILLINOIS 60628
: [Propcﬂderess]

g 1-4 FAML.,‘ COVENANTS In addmon to the covenants and agreements made in the Secumy
Instrument, Borrowcr ad Jcndcr furthcr covenant and agree as follows ‘ _

_ A. ADDITIONA' ”BOPER’TY SUBJECT '!'O THE SECUHITY
INSTRUMENT. fn addition to the Property described i in Security Instrument, the foliowmg
items now or hereafter attache 1o the Praperty to the extent they are fixtures are added to the
Property description, and shali aiso constitute the Property covered by the Security Instrument '
bulldmg matenals, appliances and gunds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be usex i connection with the Property, including, but not
Timited to, those for the p purposes of supplymg ordistributing heating, cooling, electricity, gas,
water, air and llght, fire prevention and extiv. guishing apparatus, security and access control
apparaws plumbmg, bath tubs, water heate's, ‘water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, & mmgs, storm windows, storm doors,
screens, blinds, shades, curtains and curiain rods, aticehed rirrors, cabinets, paﬂelmg and
attached floor coverings, all of which, including replacement: and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Secn=ity Instrument. Al of the
foregoing together with the Property described in the Security Instruent (or the leasehold
estate if the Security Instrument is on a leasehold) are refen'ed toin this 34 Famlly Rider and
the Securlty [nstrument as the "Property : '

B. USE OF PHOPEHTY COM PLIANCE WITH LAW. Borrower slail not seek
agree to or make a change in the use of the Property or its zoning classification, wiless Lander
has agreed in writing to the change. Borrower shall comply with all laws, ordmar.c*
regulations and requxrements of any govemmental body appilcabie to the Properly

C. SUBOFIDINATE LIENS. Except as permltted by federal law, Borrower shall not
allow any lien inferior to the Security lnstrument to be perfected against the Property without
Lender's pl‘l()l' wrltten pC!‘lTllSSlOH '

D. HEN'I' LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is reguired by Section 5.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mas/Fredde Mac UNIFORM INSTRUMENT . % DocMagic
Form 3170 1/01 7 Page 1 of 3
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' "aomowen's HIGHT TO nr-:msmrs" DELETED Secion 191 dlted.
F. BOHHOWEH' S OCCUPANCY Unless Lender and Borrower otherwise agree in

wnlmg, Seclnon 6 oonoernmg Borrower s occupancy of thc Propcrty is deictcd

G. ASSlM ENT OF LEASES Upon Lender srequestaﬂerdefau]t Borrowersha]l
assign-to Lender all leases of the Property and all secunty deposits made in connection with
leases of the Property Upou the asslgnment, Lender shall have the right to modify, extend or
terminate thc existing leases and to execute néw leases, in Lender's sole discretion. As used in
thiz pi ragraph G, the word "lease sha]! mean sublease if tho Securlty In_stmmem isona
leaseh.ﬁ L '

H. Aoﬂl(-NM ENT OF FENTS APPOINTM ENT OFRECEIVEFI;LENDEREN
POSSESSMI'}. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and reveries ("Renis") of the Property, regardless of to whom the Rents of the
Propcrty are payatle’ Rorrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant »{ the Property shall pay the Rents to Lender or Lender's agents.
However. Borrower Sha“ teceive the Rents until (i) Lender has given Botrower noticé of
default pursuant to Section22 ri we Security Instrument and (ii) Lender has given notice to
the tenani(s) that the Rents are to be paid to Lender of Lender's agent. This assignment of
Rents constifutes an absolute assi gt and not an assignment for additional security only.

1f Lender gives notice of default 12 Poriower: (i) all Reats teceived by Borrower shall be
held by Borrower as trustee for the beneiit of Lender only, to be applied to the sums secared
by the Security Instrument; (ii) Lender shall b’ ent'tled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each terant of the Property shall pay all Rents due’
and unpaid to Lender or Lender's agents upon Leutar's written demand to the tepant; (iv)
unless applicable law provndes otherwise, all Rents coliected by Lender or Lender's agents shall
be applied first to the costs of taking control of and managig the Property and collecnng the
Rents, including, but not limited to, attorney's fees, receiver oices, premiums on receiver's

+ bonds, repair and maintenance costs, insurance premiums, taxes, assessiments and other charges
onthe Propcrty, and then to the sums secured by the Security Instrumen?; (v) Lender, Lender's
agents or any judicially appointed receiver shall be lable to account i only those Rents
actually received; and (vi) Lender shall be entitled to have a receive: arpointed to take
possession of and manage the Property and collect the Rents and profits dzrived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contril of and
managing the Property and of collecting the Rents any funds expended by Lender fer'siich
purposes shall become indebtedness of Borrower to Lendet secured by the Security Instrumznt
pursuant to Section 9.

Borrower represents and warrams that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Leader, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTIGTATE 14 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT *%DocMagic
Fom 3170 1/01 Page 2 of 3
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or mvahdate any other nghl or rcmcdy of Lender 'Ilns asmgnment of Rents of the Property
shall termmate when all the sums secured by thc Sccurlty Instrument are pald in full. -

| CHOSS-DEFAULT PROVlSlON. Borrower s defaull or hreach under any note -
or agreemenl in which Lender has an interest shall be a breach under the Security Instrument
- and Lender may mvoke any of the remedJes permltted by lhe Secumy Instrument ‘ '

L BY SIGNING BELOW Borrower acoepts and agrees to the terms ancl covenams contamed in thxs 1-4
' -Fam:ly Rider ' . o ‘

WULTISTATE 1-4 FAMILY RIDER
e aaFradidie tac, UNIFOFM INSTRUMENT ¥ DocMagic
Form 8170 1/01  Page3ol3
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LOT 6 IN BLOCK 2 N THE ORIGINAL TOWN OF PULLMAN BEING A SUBDNISION OF PART OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14, EAST-OF THE THIRD PRINCIPAL
MERIDIAN, NORTH OF THE INDIAN. BOUNDARY LINE, LYING EAST OF THE EASTERLY LINE OF THE
RiGHT-OF-WAY OF THE ILL!NOIS CENTRAL RAlLROAD IN COOK COUNTY |LLINOIS

’Pnu 25 -22 - m&-ooq oooo

Legal Description | - : L 2024102125313



