UNOFFICIAL COPY

2 434l z%z.

This instrurment was prepared by:
Bank of America Subordination Unit
4161 Piedmoni Patlway
Greensboro, NC 27410

Doc#. 2135706144 Fee: $98.00
Karen A. Yarbrough

Cook County Clerk

Date: 12/23/2021 07:44 AM Pg: 1 of 4

After recording return to:

Bank of America Collateral Tracking
4161 Piedmont Parkway
Greensboro, NC 27410

Account # 050970XXXX
Subdt; 342427

aankefﬂmericaw

i‘eal Estate Subordination Agreement

This Real Estate Subordination Agreement (“Agreement’; is executed as of 12/01/2021, by BANK OF
AMERICA, N.A. (“Subordinator”) having an address of. 461 Piedmont Parkway, Greensboro NC 27410.
in favor of FIRST CENTENNIAL MORTGAGE CORP. ("Junics Lien Holider"},

Whereas, Subordinator is the beneficiary/mortgagea/grantee unter 112 indebtedness described in and
secured by a security instrument (deed of trust, mortgage or secunty foad) deted 03/30/2015, executed
by ERIN K GAVRIC, JOVAN GAVRIC, with a property address of. 5622 ROGERS AVE,CHICAGO,IL
60646 which was recorded on 04/13/2015, in Volume/Book NA, Page NA; and Document Number
1510308238, and if applicable, modified on N/A, in Volume/Book NA, Page N, Document Number NA,
of the land records of COOK County, IL, as same may have been or is to be msdified prior hereto or
contemporaneously herewith (the “Senior Lien"), encumbering the land describec thecein (said fand and
such improvements, appurtenances and other rights and interests regarding said ‘any, if any, as are
described in the Senior Lien being called herein collectively, the “Property’; and

Whereas, Junior Lien Holder has been requested to make a loan, line of credit or oiner financial
sccommadation to ERIN K GAVRIC, JOVAN GAVRIC (jointly and severally, “Borrower”), to be secured
by, without limitation, either a deed of trust, morigage or security deed (the "Junior Lien"), covering
without limitation, the Property and securing the indebledness described therein including the payment of
a promissory note, line of credit agreement or other borrowing agreement made by Borrower andfor
others payable to the order of FIRST CENTENNIAL MORTGAGE CORP. in the maximum principal face
amount of or not to exceed $ 212,500.00 (the “Principal Amount”) [For North Carolina only - bearing
interest and payable as therein provided at the maximum rate of 2.8750% for a period not fo
axceed 180 months], including provisions for acceleration and payment of collection cosls (the
“Obligation™); the Junior Lien and the Obligation to contain such other terms and provisions as Junior Lien

Holder and Borrower shall determine; and
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Now, Therefore, for valuable consideration, Subordinator hereby subordinates the Senior Lien to Junior
Lien, subject to the terms of this Agreement. The Subordinator's Senior Lien is subordinated to Junior
Lien only to the extent of the Principal Amount of the Obligaticn, any interest or late charges which may
accrue thereon, and any amounts advanced pursuant to the terms of the Obligation or the security
instrument for the payment of insurance premiums, taxes, costs of collection, protection of the value of
the property or Junior Lien Holder's rights in the Property or foreclosure. All other rights of Subordinator
now or hereafter existing in or with respect to the Property (including but not limited to all rights and to
proceads of insurance and condemnation) are hereby subordinated, and are and shall remain completely
and unconditionally subordinate, to the Junior Lien and the rights of Junior Lien Holder regardless of the
frequency or manner of renewal, extension, consolidation or modification of the Junior Lien or the
Obligation.

This Agreemstit shall inure to the benefit of the Subgcrdinator and Junior Lien Holder and their respeciive

successors anu assigns, including any purchaser(s) (at foreclosure or otherwise) of the Property or any
part thereof, aiid {iair respective successors and assigns,

BANK OF AMERICA, .4

By: ° Michelle Holly ¢ 7 Date
Its: Vice President A
BANK OF AMERICA, N.A,
) NATIONAL ASSOCIATION
individuai Acknowledgment: pﬂ' VLONA CORPORATE SEAL
State/Commonwealth/Qiste Merth-Saraling
County/City of Guilford/ 0 ‘Utl(i‘ Lo\/)q

On this the First day of December, 2021, before me, Roseanne’ Silvestro, the undersigned Notary Public,
personally appeared Michelle Holly, known to me (or satisfactuiily proven) to be the person whose name
is subscribed to the within instrument and acknowledged that (s)te e)ecuted the same for the purposes
therein contained. In witness whereof | hereunto set my hand and ofiicio! seal.

Slow _  ¥ Petson Taking Azknowledgment
Y Commission Expiration Date: £ 1/06/2025

ROSEANNE SILVESTRO
NOTARY PUBLIC - ARIZONA
Maricopa County
Commission # 585737
by Gommission Expites

January 6, 2025 i
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This is to certify that this instrument was prepared by a Bank of America associate.

Corporate Acknowledgment;

State/Commonwealth/Bistrict-of-MorthrEarotina

County/City of Guiford : “’m v COV a

On this the First day of December, 2021, before me, Roseanne Silvestro, the undersigned Notary Public,
personally appeared Michelle Holly, the Vice President of Bank of America, N.A. and that (s)he, as such
Vice President, being authorized so to do, executed the foregoing instrument for the purposes therein

contained, by signing the name of the corporation by him/herself as Vice President. In witness whereof |
hereunto set my hand and official seal.

King Acknowledgment
Date:; 01/06/2025

fon Expi

par ¥ perEERpsS
s ANNE SIYESTRD §
N?OA:,;AW; PUBLIC - ARIZONA &

) piznoopa County
Commigsion # 595737
by Gom nissine Eupiras
Janrusey 5, 2025 [

L
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Legal Description

THE SOQUTHWESTERLY 12 FEET OF LOT 28 AND ALL OF LOT 29 AND THE NORTHEASTERLY 1
FOOT OF LOT 30 IN KOESTER AND ZANDER'S SAUGANASH SUBDIVISION OF PARTS OF LOTS 4
TO 4, INC'L USIVE, IN OGDEN AND JONES' SUBDIVISION OF BRONSON'S TRACT IN CALDWELLS
RESERVEE %4 TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT 6575048 IN COOK COUNTY,
ILLINGIS,

{503~ 40 - 0BY-0OTT
S4ay M RO nVE

Legal Descriplion IL2134391/43



