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rAODIFICATION AND EXTENSION AGREEMENT

THIS AGREEMENMT made as of this 17th day of November, 2021 between
REPUBLIC BANK OF CH/_AGO, an Illinois banking corporation, hereinafter catled
Lender, and 530 West Dickens LI, an Nlinois limited liability company the Borrowers
under the Note and the Owner of the property, and Michael E. Hagenson, Adam N.
Saffro, Christopher S. Dillion, Robe:t £ Ranquist HI, and Ranquist New Era LLC the
Guarantors under the Note, all of which are hereinafter collectively called Second Party,
WITNESSETH:

THAT WHEREAS, Lender is the owne: of that certain Note in the amount of
$3.515,000.00 dated December 12, 2018, secure¢ zither in whole or in part by a
Mortgage and Assignment Of Rents recorded as Cucument Nos. 1900949179 and
1900949180, respectively, covering the real estate describe below:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

Commonly known as: 530 W. Dickens Ave., Chicago, IL 60614
14-33-121-068-0000

WHEREAS, the parties hereto wish to modify the terms of said Note by xtending
the maturity thereof and as otherwise set forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants
herein contained and other good and valuable consideration, the receipt and sufficiency
of which is hereby acknowledged, the parties hereto agree as foliows:

1. As of the date hereof, the principal indebtedness of the Note is Two Million Six
Hundred Twenty Five Thousand Six Hundred Fifty Eight and 98/100 Dollars
($2,625,658.98).

2. 'The maturity date of the Note and Mortgage is hereby modified from December
11, 2021 to December 11, 2022.
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3. The nominal Interest Rate of such Note will remain the same at the existing
variable Interest Rate of Prime plus 0.75%.

“Prime Rate” means the rate of interest declared from time to time by the Lender
to be its prime rate, which is not necessarily the lowest rate offered from time to

time by the Lender to any of its customers and said rate shall fluctuate from time
to time when and as Lender announces a change in its Prime Rate without notice
to anyone

4. The monthly payments of interest only will continue on January 11, 2022 and on
the 11 day of each and every month thereafter, except that all sums due, if not
soaner paid, shall be due and payable on December 11, 2022.

5. This agrzement is subject to Second Party paying Lender a loan fee of $6,564.00, 2
documentzaicn fee of $475.00, a flood fee of $25.00, and suits, liens & judgment
search fees for $34.00. Total due with modification is: $7,148.00.

Second Party warrants and certifies that the indebtedness evidenced by the Note is
a valid and subsisting debt of the Borrower and in ali respects free from all defenses,
setoffs and counterclaims both in law and equity.

Guarantor ratifies and affirms the guaraniy of payment executed in conjunction with the
Note (“Guaranty”™) and hereby agrees that the Guaranty is in full force and effect. The
Guaranty continues to be the valid and binding obligation of Guarantor, enforceable in
accordance with its terms and that Guarantyr has no claims or defenses to the
enforcement of the rights and remedies of Lender-theieunder, except as provided therein.
Anything herein or therein contained to the contrary rotwithstanding, if the Guaranty
contains authority to confess judgment, the authoiiiy to-confess judgment shall be
expressly limited to the indebtedness due under the Note, and all extensions, renewals,
substitations, or moxifications thereof, together with attorncys’ fees and costs. The
foregoing limitation shall apply only to the authority to confése dgment under the
Guaranty and shall in no way limit, constrain or interfere with any of ‘e Lender’s other
rights hereunder or under the Guaranty.

In alt other respects, the Note hereinbefore described and ail documunts and/or
instruments securing the same shall remain unchanged and in full force and effect

Notwithstanding the foregoing, Second Party expressly waives any defenses
which it now has or may have or assert. Furthermore, in order to induce Lender to enter
into this agreement, and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, Second Party does hereby release, remise
and forever discharge Lender of and from any and all setoffs, claims, counterclaims,
demands, causes, causes of action, suits and/or judgments which it now has or may have
against Lender including but not timited to matter arising out of the Note andfor any
document, instrument or agreement securing the same of arising out of any banking
relationship existing between the parties.

SIGNATURES ON FOLLOWING PAGE
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IN WITNESS WHEREOF, this instrument is executed the date and year first
above written.

LENDER: SECOND PARTY:

REPUBLIC BANK OF CHICAGO, an 530 West Dickens LLC, an Iilinois limited
liability company

Hlinois banking corp.

By: Ranquist New Era LLC, Manager of
530 West Dickens LLC

By: High Alpine Holdings LLC, Manager

L% 9/ R gﬂ M of Ranquist New Era LLC
A M
Michael Becksrman, S.V.P. ( /MM/ M
By:

Michael E. Hagenson, M@g& of High
Alpine Holdings LL.C

b Al

Adamm N. Saffro, Manager of High
Alpine Holdings LLC

By:  Ranquist il
}lanager of Ran
By._.

Robert . Ranquist I, Manager er of
Ranquist Campbel]l Coyle LLC

7
By: CB/ 4 7“3

Chnstopher S. Di'lion, Manager of
Ranquist Campbell Coyiz LLC

CONSENTED TO BY GUARANTOKS:
’..u-""'-'h

s ALY~

Michael E. Hagenson, v1dually

S

Robert C. Ranquist HI, Individually

By:

SIGNATURES CONTINUE ON FOLLOWING PAGE
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Chnstopher S. Dillion, Individually

By: Ranquist New Era LLC, Manager of
530 West Dickens LLC

By: High Alpine Holdings LLC, Manager
of Ranquist New Era LLC

sl AN

Michael E. Hagenson, ger of High
Alpine Holdings LLC

AL S

Adam N. Saffro, Managar of High
Alpine Holdings LLC

STATE OF ILLINOIS

] 55
COUNTY OF Cjﬁgh

THE UNDERSIGNED _, a Notary Public’ir and for the said County in the
State a.t'oresa:d DO HEREBY CER’I'[FY that _ MICHAEL HECKE personally
known to me to be the same person whose name is subscribeg 1o the foregoing instrument,
appeared before me this day in person and acknowledged that'_b=__ signed, sealed and
delivered the said instrument as such officer of said Lender and <<usad the seal of said
Lender to be thereunto affixed as free and voluntary act end as the free and
voluntary act and deed of said Lender for the uses and puﬂzoses therein set forth.

1
Given under my hand and notarial seal this of Mj‘ﬂ b aﬂﬂ ;

OFFICIAL SEAL , / Notary Public
DORNA ZALIG

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 712112025
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STATE OF ILLINOIS 1
} 88
COUNTY OF _( ¢2K }

I, THE UNDERSIGNED _, a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that MICHAEL E. HAGENSON, personally
known to me o be the same person whose name is subscribed to the foregoing instrument,
appeared tfore me this day in person and acknowledged that __he__ signed, sealed and
delivered Uie said instrument as free and voluntary act, for the uses and purposes
therein set roith

Given under iry hand and niotarial seal this 2 Jshday of November 22!,

N /7

% Notary Public

DONNA ZALIG
NOTARY PUBLIC, STATE OF um
EXPIRES: 1! Py W G
MY COMMISSION vy A}
NAZAL: )
STATE 5
EXPIR- '
R e d
STATE OF ILLINOIS 1
] 88
COUNTYOF (00K ]

I THE UNDERSIGNED , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that CHRISTOPHER S. LZLLION personally
known 1o me to be the same person whose name is subscribed to the furzgoing instrument,
appeared before me this day in person and acknowledged that _he signed, sealed and
delivered the said instrument as free and voluntary act, for the uses 2w’ purposes
therein set forth.

Given under my hand and notarial seal this quxday of zlﬁﬁﬁﬂ ber 202

/A
Nolary Public
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STATE OF ILLINOIS 1
] ss
COUNTYOF _£ 6%k ]

I, THE UNDERSIGNED _ , a Notary Public in and for the said County in the
State aforesaid, DO HEREBY CERTIFY that ADAM N. SAFFRO, personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that __he__ signed, sealed and delivered the

sald insqument as free and voluntary ax:t,?or the uses and purposes therein set
forth.

Given und oy hand and notarial seal this ] Jrbday of Mpvenbet 2031,

/¥

L7~  Notary Public

OFFICIAL SEAL
DONNA ZALIG
NOTARY PUBLIC, STATE OF 1LLWOIS
WY COVMISSION EXPIRES: 772112025

STATE OF ILLINGIS 1
} ss
COUNTY OF -1

I, __ THE UNDERSIGNED _ , a Notary Public in and for thz said County in the
State aforesaid, DO HEREBY CERTIFY that ROBERT C. RANQUIST ILi, personaliy
known to me to be the same person whose name is subscribed to the foregoiug wstrument,
appeared before me this day in person and acknowledged that __he__ signed, teuad and
delivered the said instrument as @4¢  free and voluntary act, for the uses and piaposes
therein set forth.

Given under my hand and notarial seal this 2¢/ ¢~ day of NVpvenbe  2es/.

/ﬁ? Z
Notary Public
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EXHIBIT A |
LOT 29 (EXCEPT THE WEST 17 FEET THEREOF); ALSO THAT PART OF LOT 28 DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 28, THENCE EAST ON THE SOUTH LINE OF SAID
LOT 16,62 FEET; THENCE NORTH 11.90 FEET; THENCE EAST 0.50 FEET TO THE CENTER LINE GOF PARTY
WALL; THENCE NORTH ON THE CENTER LINE OF PARTY WALL 17.37 FEET; THENCE EAST ON THE CENTEA
LINE OF PARTY WALL 8.25 FEET; THENCE NORTH EAST 9.58 FEET ON A LINE DRAWN TO A POINT IN THE
NORTH EASTERLY LINE OF SAID LOT 52 FEET NORTH WESTERLY OF THE SOUTHEAST CORNER OF SAID
LOT; THENCE NORTHWESTERLY ON THE NORTH EASTERLY LINE OF LOT 28, 45.62 FEET TQ THE MOST
NORTHERLY ZORNER OF SAID LOT; THENCE SOUTH ON THE WEST LINE OF SAID LOT 69.33 FEET TO THE
PLACE OF 8EGIMNING; ALSO THAT PART OF THE VACATED ALLEY NORTH AND ADJOINING LOTS 28 AND
29 TOGETHER WiTi1 A PORTION OF LOTS 18, 19, 20 AND 21 LYING EAST OF THE EAST LINE OF THE WEST
20.5 FEET OF LOT.79 FXTENDED NORTH WEST OF A LINE WHICH IS PARALLEL TO THE WEST LINE OF LOT
28 AND EXTENDING [434™H FROM A POINT ON THE NORTHEASTERLY LINE OF SAID LOT 28 WHICH IS
45.62 FEST SOUTHEASTERLY OF THE NORTHWESTERLY CORNER THEREOF AND SOUTH OF THE NORTH
LINE GF LOTS 31 TO 39 PRGOUCED EAST, ALL iN WILLIAM E. DOGGETT'S SUBDIVISION OF BLOCK 23 IN
CANAL TRUSTEE'S SUBDIVISION Cr SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUN1Y, \\LINOIS, BUT EXCLUDING THAT PART OF LOT 28 AND THE
18.00 FOOT VACATED ALLEY LYING NORT/ENSTERLY OF AND ADJOINING THE NORTHEASTERLY LINE OF
SAID LOT 28 IN WILLIAM E. DOGGETT'S SUB'VISION OF BLOCK 23 IN CANAL TRUSTEE'S SUBDIVISION IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 €AST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID LG 28: THENCE EAST ON THE SOUTH LINE OF
SAID LOT 16.62 FEET; THENCE NORTH 11,90 FEET; THENCE FAS” 0.50 FEET TO THE CENTER LINE OF
PARTY WALL; THENCE NQRTH ON THE CENTER LINE OF PARTY 'w/2.L1 17,37 FEET; THENCE EAST ON THE
CENTER LINE OF PARTY WALL 6.18 FEET TO THE POINT OF BEGINNING UF THE FOLLOWING DESCRISED
PARCEL OF LAND; THENCE CONTINUING EAST ON SAID CENTER LINE UGS PARTY WALL 2.07 FEET; THENGE
NORTHEAST 9.58 FEET ON A LINE DRAWN TO A POINT IN THE NORTHEASTER.Y LINE OF SAID LOT 52.00
FEET NORTHWESTERLY OF THE SOUTHEAST CORNER OF SAID LOT; THENCE SOUTHTASTERLY 1.64 FEET
ALONG THE NORTHEASTERLY LINE OF SAID LOTTO A POINT 45,62 FEET, (AS MEASURED ALONG SAID
NORTHEASTERLY LINE) SOUTHEASTEALY OF THE NORTHWEST CORNER OF SAID LOT THENCE
NORTHERLY 11.31 FEET ALONG A LINE DRAWN PARALLEL WITH THE WEST LINE OF SAIL L0 23:
THENCE SQUTHWESTERLY 7.79 FEET TO A POINT ALONG A LINE DRAWN PERPENDICULARLY T THE
NORTHEASTERLY LINE OF SAID LOT 28, SAID POINT BEING 5.53 FEET WEST OF THE AFORESAID LIsE
DRAWN PARALLEL WITH THE WEST LINE OF SAID LOT; THENCE SOUTHERLY 8.55 FEET TO A POINT,S AID
POINT BEING 5.82 FEET WEST OF THE SOUTHERLY EXTENSION OF THE AFORESAID LINE DRAWN
PARALLEL WITH THE WEST LINE OF SAID LOT; THENCE WESTERLY 0.35 FEET ALONG A LINE DRAWN
PERPENDICULARLY TO THE AFORESAID 8.59 FOOT LINE; THENCE SCUTHWESTERLY 4.18 FEET TO THE
HEREIN ABOVE DESIGNATED POINT OF BEGINNING, IN COOK COUNTY, ILLINDIS

Address: 530 W. Dickens Ave,, Chicago, iL 60614
PIN: 14-33-121-068



