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DEFINTTIONS

Words used in mulliple sections of this document are drfined betow and other words are defined in
Sectipns 3, i1, 13, 18, 20 and 21, Certain rojes regarding <02 usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document. which 1s dated August 5, 2021 ,
together with all Riders to this document,

(B) "Borrower"is L1 Yang and Wef Zhou. husband and wife, &5 Tenants By The
Entirety

Borrower is the mortgagor under this Sccurity [nstrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephene number of P.O. Box 2026, Flint, M 48501-2026, tel, (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage. LLC. FKA Quicken Leans. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI  48226-1906

(E) “Note" mezns the promissory note signed by Borrower and dated August 5, 2021

The Note states that Borrower owes Lender (WO Hundred Sixty One Thousand and

00/100 Dollars
(U.S.$.261.000.00 ) plus interest. Berrower has promised to pay this debt in regular Periodic

Payménte and to pay the debt in full not later than September 1. 2036

(F) "Progerty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan"rezos-the debt evidenced by the Note, plus interest, any prepayrment charges and late charges
due under the Note, 974 all sums due under this Security Insirament, plus interest.

(H) "Riders" means o ‘Qiders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuie s by Borrower [check box as applicable]:

L] Adjustable Rate Rider I_ ondominium Rider [ Second Home Rider
Balleon Rider L1 Planned Unit Development Rider [ ]i4 Fainily Rider
VA Rider [ g iweckly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controllicg-applicable foderal, state and local statutes, regutations,
ordinances and administrative rules and orders (t'athave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assose.pents" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condomininm association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of finas.. other than a transaction originated by
check, draft. or similar paper instrument, which is initiated throvsh. an electronic terminal, telephonic
insirument, computer, or magnetic tape so as to crder, instruct, or \wthorize a financial institution to debit
or credit ap account. Such term includes, but is not limited to, pomntnfisale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers.” zad. automated clearinghouse
transfers.

{L} "Escrow ltems™ means those itcms that are described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of geraages. or proceeds paid
by any third party (other than insurance proceeds paid wunder the coverages described in Siction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of aliur.any part of the
Property; (iii) conveyance in lieu of condetnnation; or (iv) misrepresentations of, or omigsicas as to, the
value andfor condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or ¢elalt on,
the Loan.

(0) "Periodic Payment™ mecans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ti) any amounts under Section 3 of this Security Instrument.

(P} “"RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same swbject matter. As used
in this Security Instrument, "RESPA" refers to 2ll requirements and restrictions that ere imposed in regard

to a "federally related mortgage loan" egven if the Loan does not qualify as a "federally related mortgage
toan" under RESPA.
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(Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
net that party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extersions and
medifications of the Note; and (i) the psiformance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of cook (Mame of Reeowling huisdiction]:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 07-23-309-004-0004 which currently has the address of
510 Kenilworth Or [Street]
Schaumburg i) Ilinois 60193-1762 (zip Coce)

("Property Address"):

TOGETHER WITH all the improvements now or herezfter ereyted on the property, and all
casements, appurtenances, and fixlures now or hereafter a part of the projerty. All replacements and
additions shall also be eovered by this Security Instrument. Ail of the forcgoing is referred to in this
Security lnstrument as the "Property.” Berrower understands and agrees that MERS holds only legal title
to the interests grantzd by Borrower in this Security Instrument, but, if necessary t¢ cotply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the vighcw exercise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the Property; and fo
take any action required of Lender including, but not limited to, releasing and canceling zai; SBecurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gengrally the title to the Property against all
ctaims and demands, subject to any encumbrznces of record.

THIS SECURITY TNSTRUMENT combincs uniform covenaznts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop Un]}*}IFORM COVENANTS, Borrower and Lender covenant and agree as {ollows;

1. Payment of Principal. Interest, Escrow [tems, Prepaymeni Charges, and Late Charges,
Bartower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the MNote. Borrower shall also pay funds for Escrow items
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pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as peyment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender; (a) cash; (b} moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or {d) Electronic Funds Transfer.

Payments are de¢ined received by Lender when received at the localion designated in the Note or at
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Leoder may return any payment or partial payment if the payment or pariial payments are insnfficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-the foture, but Lender is not obligated to apply sich payments at the time such payments are
accepted. 15¢nch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapplied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. It Ferrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return theri to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance und=: the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the futvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Instament or performing the covenants and agrecments secured by this Security
Instrument.

2. Application of Payments ¢~ Vroceeds. Except as otherwise described in this Seetion 2, all
payments accepted and applied by Lendyr she!l be applied in the following order of priority: {a) interest
due under the Note; (b) principal dug undzi e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the"ader in which it became due. Any remaining amounts
shell be applicd first to late charges, sceond to any other amounts dug under this Sceurity Instrinnent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for o fzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ni»; be appiied 1o the delinquent payment and
the late charge. If more than one Periodic Payment is outstandir e -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 thz extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment 12.apried to the full payment of one or
more¢ Periodic Payments, such excess may be applied to any late charges dvz. Voluatary prepayments shall
be zpplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proveede to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Foiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynicit ot amounts due
for: (a) taxes and assessments and other items which can attain priority cver this Security/instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground reats on the Propert. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arg called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Conununity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assgssments shali be an Escrow Item. Bocrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Bomower's obligation to pay the Funds for any or all Escrow ltems. Lender inay waive Borrower's
obligatico to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, it Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 3. If Borrower is obligated fo pay Escrow Items directly, pursvant to a waiver, and
Barrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such amaunts, that are then required under this Section 3.

Lenrer may, at any time, collect and held Furds in an ameunt (a) sufficient to permit Lender to apply
the Fundz o*-the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under PESFA. Lender shall estimmate the ameunt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'i e held in an institution whose deposits are insured by a federal agency,
instumentality, or eotity (inciuding Lender, if Lender is an institution whoese deposits are se insured) or in
any Federal Home Loan Balk, Lreader shall apply the Funds to pay the Escrow bems no later than the tirme
specifted ynder RESPA. Lendir shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the
Funds and Applicable Law pcrmits Leadier to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald.on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Bomiwer and Lender can agree in writing, however, that infergst
shall be paid on the Funds. Lender shall give to" Borrower, without charge. an annual accounting of the
Funds as required by RESPA,

If there is a surphis of Funds held in escrow, s defined under RESPA, Lender shall acconnt to
Borrower for the cxcess funds in accordance with RES2AL IF there is a shortage of Funds held in escrow,
85 defined under RESPA, Lender shall notify Berrower as roonired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s dsfined under RESFPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lepder the amount necessary to make
up the deficieney in accordancs with RESPA, but in no more than 12 mo/nh'y payments,

Upon payment in full of all sums secured by this Security Instrumen?; [ Zuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Bomower shall pay all taxes, assessments, charges. fines. and impositions
attributable to the Property which can attzin priarity over this Security [nstrument, [(asebold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmienzs, it any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided <o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner aeceptable
to Lender, but only so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I{ Lender determines that any part of the Property is subject to a lien
which cap aftain priority over this Security Instrument, Lender may give Bomrower a notice identifying the

ILLINOIS - Sing'e Family - Fannie Mas/Fracidie Mae UNIFORM INSTRUMENT WITH MERS
@ SAlIL) vxa0 Paga 6 of 15 I .,,g:z Wi Form3014 101

L

15



2136247161 Page: 7 of 17

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequoire Borrower to pay a one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards inchyding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loon. The insurance carrier providing the insurance shall be chosen by Borrewer subject to Lender's
right/1v.<izapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Dormower to pay, in cennection with this Loan, either: (a) a one-time charge for flood zone
determinatiar, certification and tracking services; or (b} a one-timg ¢harge for flood zone determination
ang certtficeaon ~ervices and subsequent charges each fime remappings or similar changes occur which
reasonably migh-arfict such determination or certification. Borrower shall also be responsible for the
payment of any fees urposed by the Federal Emergency Maonagement Agency in connection with the
review of any flood zous determination resulting from an objection by Borrower.

If Borrower fails to riaiztain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option‘and Rorrower's expeose, Lender 1s under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatir ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaingd, Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Socurity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and :hzl' be payatle, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renews's 1 such policies shall be subject (o Lender's
right to disapprove such policies, shall inclnde a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the'night to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lenderall reeeipts of paid premiums and
renewal notices. 1 Borrower obtains any form of inswrance coverage, (ot othenwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include  standard mortgage clause and
shell name Lender as mortgagee andfor as an additienal loss payee.

In the event of loss, Berrower shall give prompt notice o the insurance corier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender znd Bermower otherwise agree
in writing, any insurance proceeds, whether or not the undetlying insurance was requircd by Zender, shall
be applied to restoration or repair of the Property, if the restoralion or repair is econemically frasible and
Lender's security is not lessened. During such repair und restoration period, Lender shall hava tha.right to
hold such insurance proceeds until Lender has had an cpportunity to inspect such Property to ‘znsure the
work has been completed to Lender's salisfaction, provided that such inspection shalf be undertaken
promptly. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partigs, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restoration or repair is aot economically feasible or Lender's security would be lessened, the insurance
procesds shall be applied to the stims secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insnrance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Bomrower does not respord within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights t0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrows:) under all insurance policies covering the Property, insefar as such rights are applicable to the
covetage.f the Property. Lender may use the insurance procgeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouernprncy. Borrower shell oceupy, establish, and use the Property as Borrower's principal
residence wilnin 62 days after the execution of this Security Instrument and shall continue to ocqupy the
Property as Borrewir's. principal resideoce for at Jeast one year after the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whivi are beyond Borrower's contral.

7. Preservation, Maiateaszce and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allew the Property to deteriorate or commit waste on the
Property. Whether or not Borrowr is residing in the Property, Borrower shall maintain the Property in
order to provent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rupalr or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wan damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insusanze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o« Domower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and laspsetions of the Property. [f it has
reasonable cause, Lender may tnspect the interior of the improvements oa the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciij7ng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information} in c¢onngetion with che Loan. Material
representations include, but are not limited to, representations concerning Borrowers~onovpancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inktroment. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property andfcr rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemuation or forfeiture, for
enforcement of a lien which may attaie priority over this Security Instrument or o enforce faws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seeurity
Instrument, including protecting and/or assessing the value of the Preperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorncys’ fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, out is not limited to,
entering the Property to make repairs, change Jocks. replace or board up doors and windows, dtain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and ts not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Security Instrument. These amounts shall bear interest at the Note rate from the daic of
disbursement and shall be payable, with such interest, upon natice from Lender to Borrewer requesting

ayment,
P If «his Security Instrument is on a leasehold, Borrower shall comply with zll the provisions of the
lease: 18 Lomower acquires feg title to the Property, the leasghold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil puv the preminms required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuirace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svih insurance and Borrower was required to make separately desighated payments
toward the premiums for- Mortgage [nsurance, Borrower shall pay the premiums requirsd to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Rowaover of the Mortgage Insurance previously in effzct, from an alternate
mortgage insurer selected by Lerdzr, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu to pay to Lender the ameunt of the separately designated payinents that
were due when the instrance coverase zeased to be in effect. Lender will accept, use and retzin these
payments as 2 non-refundable less riseive in lisu of Mongage Insurance. Such loss reserve shall be
non-refindable, notwithstanding the fact {lie’ the Loan is ultimately paid in full, and Lender shall not be
requires] te pay Borrower any interest or eartings=n such loss reserve. Lender can no longer require loss
reserve payimens if Mortgage Insurance coverage (it. the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiu Uevomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrow.i was required to make separately designated
payments toward the premiums for Mortgage Insurance, Docrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘ich-refundable loss reserve, until Lender's
requiretnent for Mortgage Insurance ends in accordance with any wriiien agreement between Bommower and
Lender providing for such termination or until termination is requiied by Applicable Law. Nothing in this
Section 10 affzcts Borrower's obligation to pay interest at the rate provided-in the Nole.

Mortgage Insurance reimmburses Lender (or any entity that purchasss tie Note) for cerfain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nst-a party to the Morigage
Ingurance,

Mortgage insurcrs evaluate their total risk on all such insurance in forge from. time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other oty (ar partics) to
these agreements. These agreements may require the mortgage insurer to make payments vuing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancother insurer, any ieinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreemont
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg of the
premiums paid to the insurer, the arrangetment is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profection Act of 1998 or any other law, These rights
may Include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance lerminnated automatically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Tender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is econowmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tend'er has had an opportunity to inspect such Property to ensutc the work has been completed to
Lender's sotisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs and restoration in 2 single disbursement or in a series of progress payments as the work is
cotnpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pinceeds, Lender shall not be required to pay Borfower any inierest or earnings on such
Miscellaneous Preceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscrileneous Proceeds shall be 2pplied to the sums secured by this Security Instrument,
whether or not then due ~with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides Tor in Section 2.

In the event of a totu!“traing, destruction, or loss in value of the Properly, the Miscellansous
Proceeds shall be applied to the svins secured by this Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediatcly betore the partial taking, destruction, or loss m value is cqual to or
greater than the amount of the sums securzi-by this Security Instrument immediately before the partial
tuking, destruction, or loss in value, unless Borswver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduved by the onmsount of the Miscellaneous Proceeds
multiplied by the foilowing fraction; (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valug of the Property
immediately before the partial taking, destruction, or loss'ir velue. Any balance shzll be paid fo Borrower.

In the event of a partial taking, destruction, or loss invelis of the Property in which the fair market
value of the Property immediately before the partial taking, dest=uction, or less in value is less than the
amount of the sums secured immediately before the partial taking ~Gestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneot: Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 2re then duc.

If the Property is abandoned by Borrower, or if, after notice by Zerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tz asttle a ¢laim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to rostoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then duzs. "Oppesing Party" (near s the third party
that owes Bormower Miscellaneous Proceeds or the party against whom Bomower has e vigat-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is‘0zgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security lnstrument, Berrower can cure such a defait and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights undar this Security Instroment. The proceeds of
any award or claim for damages that are altributsble to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds (bat are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amertization of the sums secured by this Security Instrument granted by Lender
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to Bortower or auy Successor in Interest of Borrower shall not operate to release the Lability of Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of pavments from third persons, entities or
Successors in Interest of Borrower ot in ameunts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liabllity; Co-signers; Successors and Asslgns Baund, Borrower covenants
and agrees that Borrower's obligations and liability shall be jeint and several. However, any Borrower wha
co-signs this Security lostrument but does not execute the Note {a "co-signer); (a) is co-signing this
Securily 1astrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument: avd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accanmodations with regard to the terms of this Security Instrument or the Note witiout the
co-signer's conser,

Subject to the provisions of Section 18, any Successor in Interest of Bormrower who assumes
Borrower's obligatiops vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte-and benefits under this Security Instrument. Borrower shall not be released fiom
Borrower's obligations and Qiapility under this Security Instrument unless Lender agrees to sich release in
writing. The covenants and agzreements of this Security lnstrument shall bind (except as provided in
Section 20) and benefit the succescors ond assigns of Lender.

14. Loan Charges. Lender mrav-charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not [miwed to, attomeys' fees, property inspection and vzluation fees.
In regard to any other fees, the absence of ¢xoress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohiition on the charging of such fee. Lender may nol charge
foes that are expressly prohibited by this Seeurity Instroment or by Applicable Law.

If the Loan is subjsct to & law which sets maxitnur.i foan charges, 2nd that [aw is finally interpreted so
that the interest or ather loan charges collected ot to ke eollected in connection with the Loan cxceed the
permitted limits, then; (a) any such loan charge shall bereruced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleriee, from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose foiake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'f a refund reduces principal, the
reduction will be treated as a partiol prepayment without any picpryment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanceof any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Eorréwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connectior with \his Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri siall be deemad to
have been given to Borrower when mailed by first elass mail or when actually deliverd<o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ull' Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prepeity Address
unless Borrower has destgnated a substitute nofice address by notice to Lender. Borrower shall gipmptly
notify Lender of Borrower's change of address. If Lender speeifies a procedure for reporting berrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designaied notice address under this Security Instrument at any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Counstruction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any tequirgments and limitations of
Applivable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note cooflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; {b) words in the singplar shall mean and
inclugde the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take ary action,

17. 8arrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18." Toansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-¢he Property” means any legal or beneficial interest in the Property, including, but net limited
to, those beuefiniinlerests transferred in 2 bond for deed, contract for deed, installment sales contract or
gscrow agreement, 102-<ptent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person Lua a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rcauire immediate payment in full of all sums seeured by this Security
Instrument. However, this uption shall aot be exercised by Lender if such exercize is prohibited by
Applicable Law.

If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 (avs from the date the notice is given in accordance with Section 15
within which Borrower must pay all su/ns sesured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of thie/peiiod, Lender may invoke any remedies permitted by this
Security Instrument witheut further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Arceleration, 1f Borrower meets certain conditions,
Boerower shall have the right to have eoforcement of this Security lnstrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be dueZader this Security Instrument and the Nete
as if no aceeleration had cccurred; (b) cures any default of 2ny other covenants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, bt put limited te, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (L= purpose of protecting Lender's
interest in ihe Property and rights under this Security Instrument; and (d) fakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ustrament, shall continye
unchanged unless as otherwise provided under Applicable Law. Lender may requir:hat Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as se.ceted by Lender: (a)
cash; (b) money order; (c) certified check, baok check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured hy a federal agency, inst/vnentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Intrviont and
obligations secured hereby shail remain fully effective as if ne acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instryment) can be sold one or more times without prior notice to
Berrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that ¢ollects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Lozn Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial zction (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty cwed by
reason of, this Security Instrument, yatil such Borrower or Lender has notified the other party (with such
aclice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/parly hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabs i.aw provides a time period which must elapse before certain action can be taken, that time
period will bs deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «¢.zes3, given to Borrower purspant fo Section 22 and the notice of acceleration given to
Borrower pursuant v Scction |8 shall be decmed to satisfy the totice and opportunity to take corrective
action provisions of this section 20,

21. Hazardous Substrnces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or'pizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders!izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proeection; (¢) "Environmental Cleanup” iocludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,.coptribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or pernit the presence, wie.dispesal, storage, or telease of any Hazardous
Substances, or threaten fo release any Hazardous Substances, zaor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property.f<jthat is in violation of any Environmental
Law, (b) which ¢reates an Environmental Condition, or (¢} which, (e t» the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects the velusof ibe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Propeity of small quantities of
Hazardous Substances that are genetally recognized to be appropriate to normal residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower shzll promptly give Lender written notice of (a) any investigation, cleim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving tic Provarty and any
Hazardous Substance or Environmental Law of which Bortower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorihreat of
relgase of any Hazardous Substance, and (¢) any condition caused by the presence, use or rewcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private perty. that any removal or other remedistion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shull ercate agy obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the natice is given to Borrower, by which the default must be cured; and (J) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosv: e proceeding the mon-existence of a defauit or any other defense of Borrower to acceleration
and forectosure, If the default is not cured on ¢r before the date specified in the notice, Lender at its
option may.cramire immediate payment in full of all sums secured by this Security Instrument
without furtaer' Pemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 0 ¢2'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Jimited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon paymint-of all sums secured by this Security Instrument, Lender shall relgase this
Security Instrument, Borrowe: shull pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but ‘only if the fee is paid to a third party for services rendered and the
charging of the fce is permitted under Apdlicable Law.

24, Walver of Homestead, In accorddocewith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tltineis homeziead exemption laws.

25. Plecement of Collateral Protection Insuraryr, Unless Borrower provides Lender with evidence
of the insuratice coverage required by Borrower's agrevmert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowel's collateral. This insurance may, but need
not, pretect Borrower's interests. The coverage that Lence’ rurchases may not pay any claim that
Bortower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy aftez previding Lender with evidence that
Borrower has cbtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collatersl, Borrower will be responsikle for the costs of that Zasuraance, including interest
and any other charges Lender may impose in connection with the placemen. of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the \nsurance may be added to
Barrower's total outstanding balance or obligation. The costs of the insurance may be (nere than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
-
\DZ% / (8/05/2021  (Seal)
Li Yan g -Borrower
Dk [ A}-"% 08/05/2021  {Seal)
WE1 ZhOU -Borrowey
Z 0 (Seal) {Seal)
-Horrower -Bomrower
(Seal) __ .- (Seal)
-Bomower Borower
(Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINQIS, Cook County ss:
1, {ean, (L-‘(xai_&y Yy _ . 8 Notary Public in and for said county and
state do hereby certify that L1 Yang and Wei Zhou

personally known to me to he the same person(s) whose name(s) subscribed to the feregeing instrument,
appearer before me this day in person, and acknowiedged that hefshe/they signed and delivered the said
ingtriinen: as hissher/their free and voluntary act, for the uses and purposes therein set forth,

Givan mnder my hand and official seal, this 5th day of August. 2021

My Commissicn Sxpizes:

//’OQO’,Q 02, L{ NMW

>. Official Seal
g Brian R Foerster
*wolury Public State of Rinois
My Commisgion Expires 11/20/2024
A

Loan origiuation organization Rocket Mortgage, LLC
NMLSID 3030

Loan originator  Cheryl Chen

NMLSIB 1339741

—
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LEGAL DESCRIPTION

Order No.:  21017125RL

For APN/Parcel ID{s}: 07-23-309-004-0000

LOT 4 IN BLOCK 7 OF LEXINGTON VILLAGE UNIT 2, A SUBDIVISION OF PART OF THE
SOUTHWZEST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIAL MERIDIAN, IN COOK COUNTY, ILLINOIS.



