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ASSIGNMENT OF-¢:NTS

THIS ABBIGNMENT OF RENTS dated December 22, 2021, is mad. and executod between JAMRAKASAXEN
LLG, an Iljinols Limited Liability Company, whose address Is 2413 (83rd Street, Homewoad, Il 68430
(vaferrad fo below as "Grantor") and First Sscure Bank and Trust Co,, wioze address is 10360 South Robaris
Road, Palos Hills, I 60465 (referrad to helow as "Lender"),

ABSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiny security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Rents from the following described
Property focated in Cook County, State of Hlinols;

LOTS 2 AND 3 IN BLOCK 14 IN FLOSSMOOR PARK 3RD ADDITION, BEING A SUBDIVISIQN OF THE EAST
12 OF LOTS 1 AND 2 (EXCEPT THE EAST 660 FEET THEREOF) IN THE NORTHEAST 1/4 C¥ GECTION 1,
TOWNSHIP

35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS),

The Property or its addross is commonly known as 2413.2415 W. 183rd Street, Homewood, Il 60430, The
Property tax identification number is 31-01-205-004-0000; 31-01-205-005-0000.

THIS ASSIGNMENT 18 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
QF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSBIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Granlor waives all rights or dofenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
Including a claim for deficlancy to the extent Lender is otherwlse entitled to a claim for defictency, befora or
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after Lendor's commencement or completlon of any foreclosure action, elther Judicially or by oxsrcise of a
powear of sako,

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender need not toll Borrower about any action or inaction
Lender. takes in connection with this Assignment, Borrower assumes the rasponsibllity for being and keeping
" Informed about the Property, Borrewer waives any defenses that ey anse because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in reallzing upon the Proparly. Borrower sigress to remain llablo under the Note with Lender no matter what
action Lender takes or falle to take under this Assignment,

PAYMENT ANT Bt RFORMANCE Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay 1o Lender afl amounts secured by this Assignment as they become due, and shall strictly
perform ali of Gran? Ol’"; obligations under this Assignment. Unless and until Lender exercises its right to coliect
the Rents as provided e ow and 5o long as there Is no default under this Assignment, Grantor may remain In
possessien and controi o7 and operato and manage the Proparty and colflect the Rents, provided that the
granting of the right to conect fie Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that:

OQwnership, Grantor is entifled to racelve the Rents free and clear of all rights, loans, fiens, encumbrances,
and claims except as disclosed to anc accepted by Lender in writing.

Right ta Asslgn, Grantor has the full right; ruwer and authority to enter into this Assignment and to assign
and convay the Rents to Lender,

No Pricr Assignment. Grantor has not praviously 4ssigned or conveyed the Rents to any other parson by
any instrument now in force,

No Further Transfer. Grantor will not soll, assign, encumber, or otharwise dispose of any of Grantor's
rights in the Rents except as provided In this Agsignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shalt have the right at any time, and even
though no default shall have occurred under this Agsignment, to collsah and recelve the Rents. For this
purpose, Lender is hereby given and granted the {oflowing rights, powers ana authority:

Notice to Tenants. Lender may send notices {o any and all tenants of ‘he Properly advising them of this
Assignment and directing all Rents to be paid diractly to Londer or Lender's agsnt,

Enter the Property, Lendet may enter upon and take possession of the Property; demand, coliadt and
receive from the tenants or from any other persons liable therefor, all of the Rents; Instiiute and carry on all
legal proceedings necessary for the protection of the Property, including such procendings as may be

- necessary to recover possession of the Property; collact the Rents and romove any tenarn: ot tenants or
other persons from the Property, .

Maintain the Property. Lender may enter upen the Praperty to maintain the Property and keep the same In
repair; to pay the costs thereof and of ali services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repalr and condition, and alse to pay
all taxes, assessmants and water utilli’ies, and the premiums on fire and other insurance effecled by Lender
on the Property.

Compliance with Laws. Lendar may do any and all things to execute and comply with the laws of the
Stato of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmantal
agencles affocting the Property,

Lease the Property, Lender may rent of lease the whole or any part of the Property for such term or terms
and on such conditlons as Lander may deem appropriato.

Employ Agents. . Lender may engage such agent or agents as Lender may deem appropriats, elther in
lerider's name or in Grantor's name, fo rent and manage the Propsrty, Including the collection and
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application of Rents,

Other Acts, Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely In the place and stead of Granter and to have all of
the powers of Grantor for tho purposes stated above, . .

No Requirement to Act. Lender shall not be required to do any of the foregolng acts or things, and the fact
- that Lender shail have performed one or more of the foregoing acts of things shall not require Lender to do
any other specific act or thing. '

APPLICATION CF RENTS. All costs and expenses Incurred by Lender in connection with the Property shall be
for Grantor's‘account and Lender may pay such costs and expenses from the Rents, Lender, In it sole
discretion, shall datermine the application of any and all Rents recelved by it; however, any such Rents racelved
by Lender.which arz 2ot appllad to such costs and axpenses shall be applied io the Indebledness. All

+ expenditures made by Lardar under this Assignment and not relmbursed from the Rents shall bacome a part of
the Indebtedness securad v this Assignment, and shall be payabls on demand, with interest at tho Nota rate
frem date of expenditure unti pald.

FULL PERFORMANGE, If Grantor-pays all of the Indebtedness when due and otherwise performs ail the
chilgations imposed upen Grantor unds? this Assignment, the Note, and the Related Documents, Lender shall
exaciie and deliver to Grantor a sultable saiisfaction of this Asslignment and sultable statements of termination
of any financing statement on file evidencing Lender's sacurity Interest in the Rents and the Property. Any
tarmination fee required by law shall be paid by Grantor, if permitted by applicable taw,

REINSTATEMENT OF SECURITY INTEREST. “if nayment Is made by Borrower, whether voluntarily or
otherwisa, .or by guarantor ar by any third party, cn tha-Indebtedness and thereafter Lender is forcad to remit
the amount of that payment (A) to Borrower's trustes in bankruptcy or to any similar person under any
faderal or state bankruptcy law or taw for the relief of detiors, (B} by reason of any judgment, decrea or order
of any court or administrative body having jurisdiction ove' Londer or any of Lender's property, or (C) by
reason of any selllement or compromise of any clalm made by Lender with any claimant {including without
limitation Borrawar), the Indebtedness shall be considered unprd for the purpose of enforcement of this
Assignment and this Assignment shali continue {0 be effective <! hall_be roinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any noe or othet instrument or agreement
eviklencing the Indebtedness and the Property will continue to securs the amount repald or recovered to the
same axtent as if that amount never had been originally received by Lendar, and Srantor shalf ba bound by any
Judgment, decree, order, setllement or compromise relating to the Indabtedness o7t this Assignment,

LENDER'S EXPENDITURES. if any action or proceeding Is commenced that would materlally affsct Lendars
interast in the Property or if Grantor falls fo comply with any provision of this Asslgriment or any Related
Documents, Inciuding but not limited to Grantor's fallure to discharge or pay when due auv ancunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Gianior's behalf may
{but -shali not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, socutlty Interests, encumbrances and other claims, at any wielevied or
placad on the Rents or the Praperty and paying all costs for instring, malntaining and preserving ths Proparty.
All such expenditures Incurrad or pald by Lender for such purposas will then bear Interest at the rate charged
under tho Note from tho date Incurred or pald by Lender to the date of rapayment by Grantor.  All such
expenses wili bacome a part of the Indebtedness and, at Lander's option, will (A) be payable on demand; (B)
he added to the balance of the Nota and be apportioned among and he payable with any Installment payments
to become due during efther (1) the term of any applicable inaurance policy; or (2) the remaining term of the
Note; or (C} be treated as a balfoon payment which will be dua and payabla at the Note's maturity, The
Assignment alse will secure payment of those amounts, Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon the cecurrence of any Event of Default,

DEFAULT., Each of tho following, at Londer's option, shall constituta an Event of Default under this
Assignment:

Payment Default. Borrower falls to make any payment when dug under the Indebtedness.
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Other Defaults. Borrower or Grantor fails to comply with or to parform any other term, obligation,
covenant or condition contained In this Assignment or in any of the Related Documenls or to comply with

. or to perform any term, obligation, covenant or condition contained In any other agreement between Lendar
and Borrower or Grantor, ’

T ilefaujt on Qther Payments, - Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to pravent filing of or to effect discharge
of any lien, :

Default in Favor of Third Partles. Borrower, any guarantor or Grantor defaults under any loan, extonsion of
credit, secudly agreement, purchase or salss agreement, or any ofher agresment, in favor of any other
creditor or person that may materlally affect any of Barrower's, any guarantor's or Grantor's property or
abliity to perforia their respective obligations under this Assignment or any of the Related Documents.

Environmental Dgtarut Fallure of any party to ¢omply with or perfarm when due any farm, abligation,
covenant or condition coriained iy any environmental agreemeant executed In connection with the Property.

False Statements. Any war'anty, representation or statement made or furnished to Lender by Borrower or
Grantor 0r on Borrower's or Grantor's behalf under this Assignment or the Related Documents Is false of
misleading In any ‘material respuct eithar now or at the time made or fumished or becomes false or
misieading at any time therealter, '

Defgctive Collateralization. This Assigiinant or any of the Related Documents ceases to be in full force and
affect {including faliure of any collateral ¢ucument to create a valid and perfacted security interest or llon}
at any flime and for any reason.

Death or Insolvency. The dissolution or terminzdot, of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, (e penaintment of a recalver for any part of Sorrower's
or Grantor's property, eny asslgnment for the benelt.of creditors, any type of creditor workout, or the
commencement of any proceeding undor any bankruptey o insolvency laws by or against Borrower or
Granlor,

Creditor or Forfeiture Proceedings, Commencement of fareclacute or forfeiture proceedings, whether by
judicial proceoding, sel-help, repossession or any othar mathod, by any creditor of Borrower or Grantar or
by any governmental agancy against the Rents or any property securino tha Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, Including’ tanosit accounts, with Londer.
Howaver, this Event of Default shall not apply if there Is a good faith dispuie *iv Borrower or Grantor as to
the validity or reasonableness of the ciaim which Is the basis of the creditor o. forfaiture progeeding and If
Borrower or Grantor gives Lender written notice of the creditor or forfoiture proccedinn and deposits with
Lendet monles or a surety bond for the creditor or forfeiture proceading, in an amount determined by
Lander, In its sole discration, as being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borravac against,

Events Affecting Guarantor. Any of the procading events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dias or bacomes Incompetant, or revokes or disputes tha valldity of, or
fabllity under, any Guaranty of the Indabledness, :

Adverse Change, A malerlal adverse change occurs In Grantor's financial condltion, or Lander believes the
prospact of payment or performance of the Indebtednass Is impaired.

Insecurity, Lender in good faith beliaves itself insecre,

Cure Provisions. If any defaull, olher than a default in paymient, s curable and If Granter has not been
given a nofice of a breach of the same provision of this Assignment within the preceding twalve (12)
months, it may b cured If Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fiftecn (15) days; or (2) If the cure requlres more than fiftsen (18)
days, immediately initiates steps which Lender deems In Lender's sole discretion to be suflicient to cure the
default and thereafter continues and completes all reasonable and necossary steps sufflcient to produca
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compliance as scon as reasonahly practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occcurrence of any Event of Default and at any tima
. thereaiter, Lender may exercise any one or mora of the following rights and remedies, In addition to any other
rights or remedies provided by law: '

Accelerate Indebtedness. Lender shall have the right at its eption without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrower would be required to pay. . :

Collect Rents,. Lender shall have the right, without notice to Borrowet or Grantor, to take possession of the
Property and-Gollect the Rents, including amounts past due and unpald, and apply the net proceeds, over
and above Lendai's costs, against the Indebtedness, In furtherance of this right, Lender shall hava all the
rlghts provided fordn the Lender's Right ta Receive and Collsct Rents Section, above. If the Rents are
collected by Lender, *hian Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recelved i ravment thereof in the name of Grantor and to negotiate the same and collact the
proceeds. Payments by tanants or other users to Lender in response to Lender's demand shall satlsfy the
obligations for which the wiyments are made, whether or not any proper grounds for the demand existed,
Lender may exercise its rights ndarthis subparagraph elther in person, by agent, or through a receiver,

Mortgagaoe In Possession, Lender she'i fiave the right to be placed as mortgagoe In possession or to have 4
recelver appointed (o lake possesslon of all or any part of the Property, with the power to protect and
proserve lhe Property, to operate the Praparty preceding foreclasurs or saje, and to coflect the Rents from
the Preperly and apply (he proceeds, over and atiove the cost of the recaivership, against the Indebtedness,
The mortgageo in possassion or recelver may seive without bond if parmittad by law, Lender's right to the
appointment of a recelver shall exist whether o nat the apparenf value of the Proparty exceads the
Indebtedness by & substantial amount. Employment-by-Lender shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remcdics.srovided in this Assignment or the Note or
by faw, ‘

Eloction of Remedies. Elaction by Lender to pursue any remedy £iali not exclude pursult of any other
remedy, and an slaction to make expendituras or to take action to parform an obligation of Grantor under
this Asslgnment, after Grantor's faliure to perform, shall not affect Lendery right to declare a default and
exarciso its remadies.

Attorneys' Fees; Expanses, If Lender Institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entified to recover such sum as fhe court may adiudge reascnable as
atlorneys' fees at trial and upon any appeal, Whether of not any court action is Involred, and to the extent
not prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinlen areeCessary at any
time for. the protection of its interest or the enforcement of its rights shall become @ -part of the
Indebtedriess payable on demand and shail bear interast at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph Include, without limitation, however subject to-any limits
under applicabla law, Lender's attornays' fees and Lender's legal exponsas, whathor or not there Is a
lawsult, Including attornays' fees and expenses for bankruptey proceadings (Including efforts to modify or
vacate any automatic stay or injunction), appesals, and any anticipated post-judgment collection setvices, -
the cost of searching records, obtaining titie reparts {ncluding foreclosure reports), survayors' repotts, and
appraisal fees, title Insurance, and fees for the Trustes, to the extent permilied by applicable faw, Grantor
aigo will pay any court costs, in addition to all other sums provided by law. '

MISCELLANEQUS PROVIBIONS, The following miscellaneous provislons are a part of this Assignment:

Amendments.  This Assignment, together with any Related Documents, constitules the entire
understanding and agreement of the partias as to the matters set forth In this Asslgnment. No alteration of
ar amendment to this Asslgnment shall be effactive unless given in writing and signad by the party or
parties scught to be charged or bound by the alteration or amendmant.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to Interpret or define the provisions of this Asslgnment.

Governing Law. This Assignment will be gaverned by federal faw applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lliinais without regard to its conflicts of law
provisions. This Assignment has been acceptod by Lender in the State of linois.

Choice of Yenue, If there is a lawsuit, Grantor agrecs Upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of Hincis. :

Joint and Sevaral Liabillty, All obligations of Borrower and Grantor under this Assignment shail be joint and -
several, and o references to Grantor shall mean each and every. Grantor, and alf réferences to Borrower
shall mean exch-and every Borrower, This means that sach Grantor signing below Is responsibla for alf
obligations in this Assignment. Where any cne or more of the parties s A corporation, partnarship, limited
fiability company crsimilar entity, it is not necessary for Lendor to inguire Into the powers of any of the
officers, diractors, parftiers, membars, or other agents acting or purporting to act on the entity's behalf,
and any obligations mads or created in roflance upon the professed exerclse of such powers shall he
guarartesd under thls Asslgiiment.

Merger. There shall be no merger of the Interest or estata created by this Assignment with any other
Interest or estate in the Property at ey “me hold by or for the henefit of Lender in any capacily, without
the written consent of Lender. ‘

Interpretation, (1} in all cases where thersis more than one Borrower or Grantor, then all words used in
this Assignment In the singular shall be desird to have been used in the piural whare the context and
construction so require. (2} 1f more than one parsir slgns this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means that if Londer brings a lawsuit, Lender may sue any one
or mare of the Grantors. I Borrower and Grantor are/net the same person, Lender nead not sue Borrower
first, and that Borrower need not be joined in any lawsult, f3) The names given fo paragraphs or sactions
In this Assignment are for convenionce purposes only. They 7re not to be used to interpret or define the
provisions of this Assignment, : : '

No Waiver by Londer, Lendor shall not be deemed to have walved ary rgnte under this Assignment unless
stch walver is given in writing and signed by Lender, No delay or oriission on the part of Lender In
exarcising any right shall operate as a walver of such right or any other wight. A walver by Lender of a
pravision of thls Asslghment shall not prejudice or constitute a waiver of Landot's right otherwise to
demand strict compliance with that provislon or any other provision of this Assgninent. No priar waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute o walver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender Is
required under this Assignment, the granting of such consent by Lender in any instanco.ciiil not constitute
continuing consent to subsequent instances where such consent Is required und in all casss such consent
may be granted or withheld in the sole discration of Lender. )

Notices. Any notice required to be glven under this Assignment shall ba given in writing, and’ shall be
effective when actually delivered, when actually received by telefacsimile (unlass otherwise requirad by
taw), when deposited with a nationally racognized overnight courter, ar, if mailad, when deposited in the
United Statas mall, as first class, cartified or ragistered mail postage propald, directed fo the addressas
shown near the beginning of this Assignment. Any party may change its address for notices under this
Asslgnment by giving formal written notice to the other parties, specifying that the purpose of the notice Is
to change the party's address. For notice purposes, Grantor agroes to keep Lender informed at all tmes of
. Grantor’s current address, Unless otherwise provided or required by faw, if there is more than one Grantor,

any notice given by Lender to any Grantor Is deemex to be notico given to all Grantors,

Powers of Attorney. The varlous agencies and powers of atlorhey conveyed on Lender under this
Assighment are granted for purposes of securlty and may not be revoked by Grantor until such time a3 tha
same are renounced by Lender.
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Severabllity, If & court of competent jurisdiction finds any provision of this Asglgnment to ba fllegal,
invalid, or unenforceable as to any clreumstance, that finding shail not make the offanding provision legal,
invalid, or unenforceable as fo any other circumstance. If feasible, the offending provislon shall be
considerad modified so that it becomes legal, valid and enforceable. 1f the offending provision cannot be so
modifled, it shall be considered daleted from this Assignment. Unless otherwise raquired by law, the
egality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment,

Succossors and Assigns. Subject to any limitations stated In this Asslgnment on fransfer of Grantor's

. Interest, thiz Assighment shall be binding upon and Inure ‘o the benefit of the parties; thelr successors and
assigns. f Gwnership of the Property becomes vested in a person other than Grantor, Lander, without
noticé to Grantar, may deal with Grantor's sucgessors with reference to this Asslgnment and the
Indebtedness by-wiy, of forbearance or extenslon without releasing Grantor from the obligations of this
Assignment or lisoililyander the Indebiadnass. ‘

Time Is of the Essence. /(i@ Is of the sssence in the parfarmange of this Assignment,

Walve Jury, Al partiesto this Assighment horeby waive the right to any jury trial In any action,
proceeding, or counterclalm breught by any party agalnst any other party.

Walver of Homestead Exemption. Giantor hereby releases and waives all flights and benefits of the
homestead exemption.faws of the Stale of illinols as to all Indebtedness securad Dy this Asslgnment,

Walver of Right of Redemption. NOTW{i#isTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRAMTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORCER 4R JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT GREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE 4 Q'THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS, The following capltailzed words and terms shall have the following meanings when uged in this
Assigrment. Unless spocifically stated to the contrary, all references o dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used /i tie singular shall Include the plural,
and the plural shall include the singular, as the contaxt may require. Worls pid terms not otherwise defined In
this Assignment shail have the meanings attributed to such terms In the Unitetm Commercial Coda:

Assignment. The word "Assignment means this ASSIGNMENT OF RENTZ-as this ASSIGNMENT OF
RENTS may be ameanded or madified from time te time, together with all exiiblis and schedules attached ta
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower” means J.FLHAIR SERIOUS HAIR STUDIO LIMITED and UAVIRAKASAXEN
LLC. ‘ :

Event of Default. The words "Event of Default’ mean any of the events of default seifory in this
Assignment In the dofault section of this Assignment.

Grantor. The word "Grantor® maans JAMRAKASAXEN LLC.

Guarantor. The word "Guarantor” means any guarantor, surely, ar accommodation. party of any or all of
the Indebtedness. ‘ , '

Guaranty. Thoe word "Guaranty" means the guaranty from Guarantor to Lender, including without fimitation
a guaranty of all or part of the Note,

Indebtedness, The word "Indebtedness" means all principal, Interest, and other amounts, cosls and
expanges payable under the Note or Related Documents, together with all renewsls of, extensions of,
modifications of, consofidations of and substitutions for the Nate or Related Documents and any amounts
expended or advanced by Lender ta discharge Grantor's obligations or expenses incurred by Lendsr to
anforce Grantor's obligations under this Assignment, tagather with Interest on such amounts as provided in
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' this Assignment, ‘
Lender, The word "Lender" means First Secure Bank and Trust Co,, its successors and assigns.

Note. The word "Note" means the promissary note dated December 22, 2021, In the original principal
amount of $150,000.00 from Bomrower to Lender, togethar with alt renewals of extensions of,
modifications of, refinancings of, consofidations of, and substitutions for the promissory note or agreement.
The interast rate on the Note is a varlable inferost rate based upon an index. The index currently is
1.880% per annum. Payments on the Note are to be made In accordance with the followlng payment
schedule: 80 monthly consecutive principal and Interest payments in the initial amount of $861.13 each,
beginning Janvary 22, 2022, with Interest calculated on the unpald principal balances at an Interest rate of
4.750% based'un a year of 360 days; 58 monthly consecutive principal and interest paymeants in the initial

-amount of $8€1.13 each, beginning January 22, 2027, with Interest calculated on the unpaid principal
balances at an intrfest rate based on the 5-Year U, S. Treasury Index {currenlly 1.680%), plus a margin of
3.850 percantage poinie, adjustad if nacassary for the minimum and maximum rate limitations for this loan,
rasulting in an initlal Intorest rate of 8.5630% based on a year of 360 days; and one principal and Interest
payment of $116,964.88 or Movember 22, 2031, with inlerest caloulated on the unpald principal balances
at an interest rate basad on the-5-Year ), 8, Treasury index {currently 1.880%), plus a margin of 3.850
fercentage points, adjusted i nucsssary for the minimum and maximum rate Emitations for this foan,
resulling In an initial Interest rate of 5.539% based on a year of 360 days. This estimated final paymant Is
basad on the assumption that all payments will be made exaclly as scheduled and that the Index does not
change; the actual final payment will be {or.alt principal and accrued interest not yet paid, together with any
other unpaid amounts under the Note. If tha Indax increases, the payments tied o the index, and thersfora
the total amount secured hereunder, will inciaase. Any vadable interest rats tiad to the ndex shall be
calculated as of, and shall begin on, tha commanciment dato indicatad for the applicable paymant straam.
NOTICE: Under no circumstances shall the Interest-rats on this Note be less than 4.750% per annum or
more than the maximum rate allowed by applicable law,

Property. The word "Property” means alf of Grantor's figni, tde and interest in and to all the Property as
dascribed In the "Assignment” section of this Assignmant,

Related Documents, The words "Related Documents” mean all protissory hotes, credit agresmants, loan
agreements, environmental agreements, guaranfies, security agreaments, mortgages, deads of trust,
secunty deeds, collateral morigages, and all other instruments, agrearients and documents, whather now
or hareafter axisting, exccuted In connection with the Indebtadness,

Rents. The word "Rents” means all of Grantor's presant and futurs rights, title and Interest In, to and
Under any and all present and future leases, including, without limitation, all rents, evenue, income, Issiiss,
royaltios, bomuses, accounts receivable, cash or security deposits, advance rentals, proits and proceeds
from the Property, and other payments and benefits derived of to be derived from such Tazse £ of avery kind
and nature, whether due now or later, including without limitation Grantor's right to enforie-such leases
and to receive and coflect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 22, 2021.

GRANTOR:

JAMRAKASAXEN LLC

oy: S . Gyslor—~

ﬁAMiLAH ANDERSON, Momber of JAMRAKASAXEN LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF “‘“ )

yo ) 85
COUNTY OF & ij‘/ )
Ly ;«n\ ) ’wu ' .
2 L (A day of MGMAM , PV L before me, the undersigned Notary

Public, personally appearad JAMILAH ANDERSON, Member of JAMRAKASAXEN LLC, and known to me to be
a memper or/designated agant of the limited fiabllity company that executed the ASSIGNMENT OF RENTS and
acknowlodged the Assignmentta be the fres and voluntary act and deed of the limited liablity company, by
y1Of statuto, its arllcles of rpanization or its operating agreement, for the uses and purposes therein
gd, and on oath stated that neor she Is autherized to execute this Assignment and in fact executed the

mentis
Assien on bohalf of the limlted itabilily company,

! .
otary Public In and for the State of 4 OFFIG)

Residing at

JK
NGvam.
f commission expires M L'-;?}hg- BL
LRt
c?ﬁ)i s
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