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DEFINITIONS

Words used in multiple sections of this document are defned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding *ae asage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this docoment, which is dated December 22, 2021 ,
together with all Riders to this document.

(B) "Borrower"is Peter Nicholas Petmezas and Seanna Marie Fitzpatrick,
husband and wife

Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors amd assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone pumber of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender"is Rocket Mortgage, LLC, FKA Quicken Loans, LLC

Lenderisa Limited Liabitity Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 22, 2071
The Note states that Borrower owes Lender Tw0 Hundred Four Thousand and 00/100

Dollars
(U.S.$204,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeis 7nd to pay the debt in full not later than January 1, 2042 .
(F) "Property"means the property that is described below wnder the heading "Transfer of Rights in the
Property."
(G) "Loan" ricars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=, wpd all sums due under this Security Instrument, plus interest.

(H) "Riders" means alF 2iders to this Security Instrument that are executed by Borrower. The following
Riders are to be execmed by Borrower [check box as applicable]:

[_1 Adjustable Rate Rider (XX] Condominium Rider ] Second Home Rider
Balloon Rider L Planned Unit Development Rider [ l14 FFamily Rider
VA Rider : weesly Payment Rider XX Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlliszapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Asscsszaonts™ means all dues, fees, assessments and other
charges that are imposed on Bormrower or the Property” by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer” means any transfer of funds. -other than a transaction originated by
check, draft, or similar paper instrument, which is initiated througi-an electronic terminal, telephonic
instrement, computer, or magnetic tape so as to order, instruct, or zuthocize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pownt-cf-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transferz. 224 automated clearinghouse
transfers.

(L) "Escrow Items™ means those iterms that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of daziages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages deseribed (n Stction 5) for: (i)
damage to, or destruction of, the Preperty; (if) condempation or other taking of all ot c~part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insuran¢e” means insurance protecting Lender against the.nonpayment of, or dzizult on,
the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amcunts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH M
@-GA(IL) (13021.00 Page 2 of 15 Initials: Form 3014 161
)

q03493206221 023 J

1 0233 326 021



2136204446 Page: 4 of 20

UNOFFICIAL COPY

(QQ) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
rot that party has assumed Borrower's obligations under the Note and/or this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the soccessors and assigns of MERS, the following described property located in the

County [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIZIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 02-01-102-053-1207 which currently has the address of
1955 N Heritage Dr [Street]
Palatine (Cayiyllinois 60074-1419  (zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter eieciesl, on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prorcrty, All replacements and
additions shall also be covered by this Security Instrument. All of the forejoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MTkS holds only fegal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/omply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right! 45 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the 1= pmty, and to
take any action required of Lender including, but not limited to, releasing and canceling this, Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed.and has
the right to mortgage, grant and convey the Property and that the Propesty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real

roperty.
prov UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instryment received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institntion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currene, vwithout waiver of any rights bereunder or prejudice fo its rights to refuse such payment or partial
payments/in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ii' 4ol Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cument. T 2ommower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thum'to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under/tie Note tmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiur: 2gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments 07" Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes shal! be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tiic Note; (¢) amounts due under Section 3. Such payments
shall be applied to sach Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to auw other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for-2/d:linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaim s, Zender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to"the extent that, cach payment can be
paid in full, To the extent that any excess exists after the payment 1s-apphied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges/aur. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, inswrance proceeds, or Miscellaneous Proczede to principal due under
the Note shall not extend or postpoge the due date, or change the amount, of the Par odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period’'c Pzyments are due
under the Note, uatil the Nete is paid in full, a sum (the "Funds") to provide for paymcat 5f smounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Security Josimment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. v =2ny; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsarance
preminms, if any, or amy sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow [tems at any fime, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accerdance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lindrr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under A5SPA. Lender shall estimate the amount of Funds due on the basis of ¢urrent data and
reasonable estims.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enttty {including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan Bark. l.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall pot charge Borrower for holding and applying the Funds, annually
analyzing the gserow account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Leuder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to te paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botrser and Lender can agree in writing, however, that intersst
shall be paid on the Fonds. Lender shall give to Gerrower, without charge, an znnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 24 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI?AL I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordunce with RESPA, but in no more than 12
monthly payments. If there i a deficiency of Funds held in escrow, 75 ¢=fined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tendir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monukr payments,

Upon payment in full of all sums secured by this Security Instrument,Leader shall promptly refund
to Borrower any Funds held by Leader.

4, Charges; Liens. Bommower shall pay all taxes, assessments, charges, fues, and impositions
attributable to the Property which can attain priority over this Security Instrument, lessehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesziniors, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvmeat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ¢ cuoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right 2o drsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bortower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinativn. certification and fracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees immosed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

If Borrower fails to maiv:sin any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option snd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance severage so obtatned might significantly exceed the cost of
insurance that Borrower could have obtained. Anv dinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by teis Security lnstrument. These amounts shall bear interest
at the Note 1ate from the date of disbursement and thali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals'o™such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertzage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Leader shall have thedight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender =il receipts of paid premivums and
renewal notices. If Borrower obtains any form of insurance coverage, tot stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include »/staudard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requined’oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaltyigasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav( the right to
hold such insurance proceeds until Lender has bad an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the wnsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all ingurance policies covering the Froperty, insofar as such rights are applicable to the
coverzge o] the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuyeney. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence witlin 4f.days after the execution of this Security Instrument and shatl continue to cccupy the
Property as Borrowed's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wittag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiciiare beyond Borrower's control.

7. Preservation, Mairterarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Property. Whether or oot Borrowir is ‘residing in the Property, Borrower shall maintain the Property in
order to prevent the Properiy from deeer orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repal: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged/ i s—avoid further deterioration or damags. If insurance or
condemnation proceeds are paid in connection win Jamage fo, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs/and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzare or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Egtrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and ‘nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ¢i the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if] during the Loan application
process, Borrower or any persons or entities acting at the direction of Borowsr or with Borrower's
kmowledge or consent gave materially false, misleading, or inaccurate informatioa or statements to Lender
(or failed to provide Lender with material information) in conmection with (he Loan, Material
representations include, but are not limited to, representations concerning Borrower's-ossunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instevment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instroment (Such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Botrower has abandoned the Properfy, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er assessing the value of the Property, and securing and/for repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
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attoreys' fees to protect its interest in the Property and/or rights under this Security lnstcument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower
secured by this Security Instrurnent, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayrment,
i H #iiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. /1" Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing,

10, Mortgage Insurance, If Lender required Mortgage Insurance as a2 condition of making the Loan,
Borrower sha'l pry the premiums required to matntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insizance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl insurance and Borrower was required to make separately designated payments
toward the premivms for-Mortgage Insurance, Bomower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaatially
equivalent to the cost to Eorouicr of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ‘Lendes If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage {teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve)in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earcings.2n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaur becomes available, is obtained, and Lender requires
separately designated payments toward the premivms forwortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsi-was required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-rzfundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any wrie agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideZ-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases flic Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pit-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enfer info agreements with other parties that share or modify their risk, or reduce losses. 111ese agreements
are on terms and conditions that are satisfactory fo the mortgage insurer and the other paity ot parties) to
these agreements. These agreements may require the mortgage imsurer to make payments asinsg any source
of funds that the mortgage insurer may bave available (which may include funds obtained fion Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Mote, another insurer, any rcinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
denive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
%-GA(IL] {1302).00 Page § of 15 Initials; Form 3014 1/01

q03493206221 0233

1 0233 326 0815



2136204446 Page: 10 of 20

UNOFFICIAL COPY

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morfgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgapge Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leader has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud cestoration in a single disbursement or in a series of progress payments as the work is
completed. (iesg an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Prosesds, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellangous Procecds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shal! be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided {ur in Section 2,

In the event of a total-ialing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.

In the event of a partial taking, destnction, or loss in value of the Property in which the fair market
value of the Property immediately berors the parctial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuier by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be jeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai “mount of the sums secured immediately before the
partial taking, destruction, or loss in value divideu oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss<avalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial waking. <Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Bomower, or if, after notice vv [ender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award to=ettle a claim for damages,
Borrower fails to respond {o Lender within 30 days after the date the notice is ziven. Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” rieans the third party
that owes Bormower Miscellaneous Proceeds or the party against whom Borrower has'e.ziplt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal, is Uegua that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Zgnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaui? and, if
acceleration has occurred, reinstate as provided in Section 19, by causiog the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security [nstrument. The proceeds of
any award or claim for damages that are attributabls to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Intefest of Borrower shall not operate to release the liability of Bomrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizaticn of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitigs or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Ce-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 1wz Security Instrument; (b) is not personally obligated to pay the sutms secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acwonunodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coassat

Subject to the zrovisions of Section 18, any Successor in lnterest of Borrower whoe assumes
Borrower’s obligations/arder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and 1iability uwnder this Security Instrument unless Lender agrees to such release in
writing. The covepants and “agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors und assigns of Lender,

14, Loan Charges. Lender inay charge Borrower fees for services performed in connection with
Borrower's defanlt, for the purpose of rictecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limites to, attomeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapress anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not ¢harge
fees that are expressly prohibited by this Security Instrrmient or by Applicable Law,

If the Loan is subject to a law which sefs maxiniur. Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b csilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be <educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collec’ed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-muake this refund by reducing the principal
owed under the Note or by making & direct payment to Borrow(r. 17 2 refund reduces principal, the
reduction will be freated as a partial prepayment without any piepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptinc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrswer might have arising out
of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverrdiio Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-ail Bommowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy, Address
unfess Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bemrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one desigoated potice address under this Security Instrument at any one tims. Any
netice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Sccurity Instrument or the MNote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may"” gives sele discretion without any obligation to
take any action,

17. Sorrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. ‘Cruunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in e Teoperty” means any legal or beneficial interest in the Property, including, but not ltmited
to, those bencticia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thednatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 71 the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person aa"a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey vequire immediate payment in full of all sums secured by this Security
Instrument. However, this ¢poiou shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dayr from the date the notice is given in accordance with Section 15
within which Bortower must pay all sunis szeared by this Security Instament. If Borrower fails to pay
these sumns prior to the expiration of thisyeiiod, Lender may invoke any remedics perrmitted by this
Security Instrument without further notice or gemzud on Bormower.

19. Borrower's Right to Reinstate Aftes Acccleration. [f Borrower meets certain conditions,
Borrower shall have the right to bave enforcement'of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? sp2eify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-zader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe” covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bupoclimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for fas upose of protecting Lender's
interest in the Property and rights under this Security Ingtrument; and (d) t<kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and [ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lnstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectes b Lender: (a)
cash; (b) money order; (¢) cerlified check, bank check, treasurer's check or cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instraraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruricnt and
obligations secured hereby shall remain fully effective as if no acceleration had eceurred. Mowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Securify Instrument) can be sold one or more times without prior notice to
Berrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrornent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any otber information RESPA.
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requires in connection with. a notice of transfer of servicing. If the Note is sold and therzafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Mote purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other rarty hereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t4 cuie. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.tvo2ection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Gubstances., As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or liaZardous substances, pollutants, or wastes by Eovironmental Law and the
following substances: gasoline, kerusene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materio!s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means faderallawwz and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental giotertion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defizad in Envirpnmental Law; and (d) an "Environmental
Coundition" means a condition that can cause, .contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uzs, Sisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2;-(nat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances jn vonsumer products),

Borrower shall promptly give Leader written notice of (2) any investigation, claim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Priperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédze. (b) any
Environmentzl Condition, including but not timited to, any spilling, leaking, discharge, release.or Saveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relsase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)zsnr: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosnre. If the defanit is not cured on or before the date specified in the notice, Lender at its
option ma; renuire immediate payment in full of all sums secured by this Security Instrument
without furttier yemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entifled o cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, hut not lim#ieq to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of ali sums secured by this Security Instrument, Lender shall release this
Security Instrnment. Borrower shall oay any recordation costs. Lender may charge Borower a fee for
releasing this Security Instrument, but unly if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted under /ipplicable Law.

24. Waiver of Homestead. In accordeizcwith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesZead exemption laws.

25. Placement of Collateral Protection Insaranze: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerpontwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrosver's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lepoer rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cormection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftesproviding Lender with evidence that
Bomower has obtained insurance as required by Borrower's and Lendér's 2 greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in ¢onnection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the losirance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be rnore than the cost of
insurance Bomrower may be able to obtain on its own.
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STATE QF ILL{NOIS Cook \ County ss:

L OALCA \{C/U/QL‘ a Notary Public in and for said county and
state do hereby certify that Peter Nicholas Petmezas and Seanna Marie Fi tzpatrick

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstroricat as histher/their free and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this 22nd day of December, 2021

My Commission Expir2s: () a~ -—O b - w 2-(. W
ak

Notary Public

" GFFICIAL SEAL ‘
RUSEANA ANIYCHYN .
i Notary Public - State of 'dhr\ogs22 _
1 M CommlsslonE ¢s Feb 2

Loan origination organization Rocket Mortgage, LLC
NMLS I 3030
Loan originator Lindsey M Maloney
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MERS MIN: 100039034932062211 3493206221

Condominium Rider

THIS CONDOMINIUM RIDER is made this  22nd  dayof  Decemper, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o Security Deed (the "Security Instrument") of the same date given by the
undersigne.(the "Borrower") to secure Borrower's Note to
Racket Morigaie, LLC, FKA Quicken Loans, LLC

(the "Lender") of (1= same date and covering the Property described in the Security

Instrument and locaied at:
1955 N Heritage Dr
Palatine, IL 60074-1419
[Property Address]
The Property includes a unit in, tegetber with an undivided interest in the common elements
of, a condominium project known as:
reritage Manor
[Name ¢ C.ondominium Project]
(the "Condominium Project"). If the owners assesiztion or other entity which acts for the
Condominium Project {the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property alsc includes Borrower's interest in the Qwners
Association and the uses, proceeds and benefits of Lorrower's interest.

GCONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenani and sgree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Berrower's obligations under
the Condominium Project's Constituent Documents. The "ConstituentCocuments” are the: (i)
Declaration or any other document which creates the Condominium Froiect; (i) by-laws; (iii}
code of regulations; and (iv) other equivatent documents. Borrower shall piomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documerite.

B. Property Insurance. So long as the Owners Association maintains, with 2/generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Pioieltuhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the @m
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property

6663617158
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00
Wolters Kluwer Financial Services, Inc. Page 1 of 3
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insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage plov'ded by the master or blanket policy.

In the evznt of a distribution of property insurance proceeds in lieu of restoration or
repair following alfues to the Property, whather to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by/fse Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower.

C. Public Liability Instrauice. Borrower shall take such actions as may be reasonhable to
insure that the Qwners Associaticn miaintains a public liability insurance policy acceptable in
form, amount, and exient of coverageio Lender.

D. Condemnation. The proceedz niany award or claim for damages, direct or
consequential, payable to Borrower in coiiraction with any condemnation or other taking of
all or any part of the Property, whether of tr.e urit-or of the common elements, or for any
conveyance in lieu of condemnation, are herety assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums «ecured by the Security nstrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide th2 Property or consent to: (i) the
abandonment or termination of the Condominium Project, except f2r abandonment or
termination required by law in the case of substantial destructior by iir2 or other casualty or
in the case of a taking by condemnation or eminent domain; (iiy any zmendment to any
provision of the Censtituent Documents if the provision is for the express benefit of Lender;
{iii) termination of professional management and assumption of self-management of the
Owners Assaciation; or {iv) any action which would have the effect of rendering the public
tiability insurance coverage maintained by the Owners Association unacceptable fo Lander,

F. Remedies. [f Borrower does not pay condominium dues and assessments wher-due,
then Lender may pay them. Any amounts dishursed by Lender under this paragraph snhall
become additional debt of Borrower secured by the Sscurity Instrument. Unless Borrowe! and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

ik s,
%/ /’W Aoz (Seal)

{Peter Nichalas/Petmezas -Borrower

Ay
M 12/22/2071 (Seal)

tznatrick -Borrower

S£Anna Mari

(Seal)
-Borrower

__ (Sedl)
=Bdirre wer

U Refer to the attached Sighature Addendum for aadiurinal parties and sighatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Nurnber(sy;12:01-102-053-1207

Land situated in the Counwy 2f Cook in the State of IL

UNIT 275-C TOGETHER WITH AN UN[vIDED PERCENT INTEREST IN THE COMMON ELEMENTS IN
HERITAGE MANOR IN PALATINE CONDCiNIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 22165443 AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
QUARTER OF SECTION 1, TOWNSHIP 42 NCRTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINQIS.

Commonly known as: 1955 N Heritage Dr, Palatine, iL 60074-1419

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION HUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



