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DEFINITIONS

Words used in multiple sectlons of this document ate defined belsw and other words are dofined in Sectlons 3, 11, 13, 18,
20 and 21, Certain rules regarding the usage of words used in this 4ecunient are als provided in Section 16,

(A) "Security Instrument" means this docutnent, which is dated Septumbar 1, 2021, together with all Riders to
this document.

(B) "Borrower" iy ARIEL, N MURRAY AND SAMUEL T JONES, KUSBAND AND WITE, Botrower i3 the
maortgagor under this Security Instrument,

(C) "MERS" is Mortgago Electronic Registeation Systems, Inc. MERS is a separate cornoration that is acting solely as a
nominee for Lender ind Lendor's successors and assigng, MERS ly the martgagee urder this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephoie nvmber of P.O, Box 2026,
Flint, MX 48501-2026, tel, (888) 679-MERS,

(D) "Lender" {y BANK OF AMERTCA, N.A..LenderisaNational Association orgartz.dind existing under
the laws of THE UNITED STATEY, Lender's address is 101 South Tryon Straeet, Th-ulotta, NC
2092585,

(E) "Note" means the promissory note signed by Borrower and dated Septembar 1, 2021, The Note states that
Bortower owes Lender One Million One Hundred Ninety-Nina Thousand Nine Hundred Twanty
And 00/100 Dollars (U.8, $1,199, 920. 00) plus interost at the rate of 2., 87 5%, Borrower has promised to pay this
debt in regular Perlodic Payments and to pay the debt in full not lafer than Ogtober 1 , 2051,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sumy due under this Security Instrument, plus interest,
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(1) "Riders" means all Riders to this Security Instruraent that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider [ Condominium Rider O Second Hotme Rider
[1Balloon Rider L1Plauned Unit Development Rider [IBiweckly Payment Rider
[ 1-4 Family Rider [ Othor(s) [speoify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative tules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinios,

() "Commuurty Association Dues, Fees, and Assessments” means all dues, focs, assessments and other charges that
are imposed o Pairower or the Property by a condominium association, homeowners assaclation ot similar organization,
(K) "Electronic xav's Transfor" means any transfer of funds, other than a transaction originated by cheok, draft, or
similar paper instruniesr, which is Initiated theough an eloctronic terminal, telephonle instrument, computer, or magnetic
tapo so as to order, instrael, ¢+ authotize 4 financial institution to debit or eradit an account, Such term tncludes, but is not
limited to, point-of-sale trans’ers, automated teller machine transactions, transfers initiated by telephone, wire transfors,
and automated clearinghouse transfars,

(L) "Escrow Items" means those Hor that are described in Section 3,

(M) "Miscellancous Proceeds” means any compensation, settloment, award of damages, or ptoceeds paid by any third
party (other than insurance proceeds paid under the coverages desceibed in Seotion 3) for: (i) damage to, or destruction of|
the Propetty; (i) condemnation ot other taking of all ot any patt of the Property; (lif) conveyance in lieu of condemnation;
or (iv) misrepresentatlons of, or omissions as t¢; thevalue and/or condition of the Property.

(N) "Mortgage Insurance" moans lasurance protesting Lender agalnst the nonpayment of, or default on, the Loan.

(0) "Perindic Payment" means the regularly schedul(d aniount due for (1) prinelpal and interest under the Note, plus (ii)
any amounts under Section 3 of this Security Tnstrument.

(F) "RESPA" means the Real Estate Settlement Prooeduies Act (12 U.S.C. §2601 et soq.) and its Implementing
regulation, Regulation X (12 C.FR, Part 1024), as they mighi b emended from time to tie, or any additional or
successor legistation or regulation that governs the same subject wattir, As used in this Security Instrument, "RESPA"
tefets to all requirements and restrictions that are imposed in regasd (o a "federally related mortgage loan" even if the
Loan does not qualify as a "federally telated mortgage loan” under RESPA

(Q) "Successor in Interest of Borrower" means any party that has taken tits o the Property, whethet ot not that patty
has assumed Borrower's obligations under the Note and/or this Security Instramesat,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, ¢xten ons and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Becraity Anstrument and the
Note, For this purpose, Bortower does hereby mortgage, grant and convey to MERS (solely as noriines for Lender and
Lender's successars and assign) aad to the successors and assigns of MERS the followlng deseribed sreavrty located in
the COUNTY of Cook!

IOT 30 IN BLOCK 1 IN SUBDIVISION OF BLOCK 49 IN OGDEN AND OTHERS' SUBDIVISION OF
PART OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS, Parael: 14-19-427-027-0000

which curtently has the address of 1932 W Malrose St, Chicage, IL 60657-2033 ("Property Address"):

TOGETHER WITH all the improvementy now or hereafter erected on the property, and all easements,

ILLINOIS-Single Family-Funnle Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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appurtenances, and fixtures now ot hereafter a patt of the property, All replacements and additions shall also e covered
by this Security Instrament, All of the foregoing Is referred to in this Security Instrument as the "Property." Bottower
understands and agrees that MERS holds only legal title to the inforests granted by Borrower in this Security Instrument,
but, If necessary to comply with law or oustom, MERS (as nomines for Lender and Lender's sucoessors and assigns) has
the right: to exerolse auy ot all of thogs Interests, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender ineluding, but not limited to, releasing and canceling thls Seoutity Tnstrument,

BORROWER COVENANTS that Batrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower watrants and will defend genetally the title to the Property agalust all claims and demands, subject to any
encumbrarves « £ tecord,

TEIS LBLURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securlty instrument coveting teal property.

UNIFORM COVENMANTS, Borrower and Lender covenant and agree as follows;

L, Payment of Prinsigal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Botrower shall
pay when due the principal of, a4d interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Note. Bortowe: shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shail bz made in U8, cutrency. Howevet, If any check or other Instrument received
by Lender as payment under the Note octhis-Security Instrument 13 teturned to Lender unpald, Lender may requite that
any or all subsequent payrents due under fire2ate and this Secuvity Instrament be made in one or more of the fallowing
forms, as selected by Lender: (a) cash; (b) mensy drder; () certified check, bank check, treasurer's chock or cashiot's
check, provided any such check is drawn upor an institution whose deposits are insured by a federal agenoy,
Instrumentality, or entity; or (d) Electronic Funds Transtor,

Paymonts ate deenied received by Lender when rsogived at the location designated in the Note or at such other
location us may be designated by Lender in accordance witi i 4otice provisions in Section 13, Lender tay return any
payment or partial payment If the payment ot partial paymenisare lnsufficient to bring the Loan cutrent. Londer may
accept any payment or partial payment insufficient to bring the Lori current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir 5 Tuture, but Lender Is not obligated to apply such
payments at the time such payments ate accepted. If each Periodic Paymeat is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such utapriled funds until Borrowst makes payment
to bring the Loan current. If Borrower does not do so within a reasonable periog of time, Lender shall either apply such
funds or return them to Boerower, If not applied earlier, such funds will be applicd # the outstanding principal balance
under the Note framediately priot to foreclosure, No offset or claitn which Borrowr might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Seoutity Instrament or
petforming the covenants and agreements secured by this Security Instrument.

2, Application of Puyments or Proceeds, Except as otherwise described in this Scet/on 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due inder the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Pafodic Payment
in the arder in which it became due. Any remaining amounts shall be applied first o late charges, secand to any other
atmounts due under this Security Instrument, and then to reduce the principal balance of the Nots,

If Lender receives a payment from Borrawer for a delinquent Periodic Payment which includes a sufficiont
amoynt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more
than ong Perlodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the tepayment of
the Pariodic Payments If, and to the extent that, each payment can be pald in full, To the extent that any excess exists after
the payment is applied to the full payment of one or mote Perlodio Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges und then as described In the Note,
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Any application of payments, insurance ptoceeds, or Miscellaneous Proceeds to princlpal due under the Note
shall not extend ot postpone the due date, or change the amount, of the Petiodic Payments,

3, Funds for Escrow Ttems, Bortower shall pay to Lender on the day Periodic Payments ate due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes and assessments
and other items which can attain priority over this Sscurity Instrument as a lien or oncumbranee on the Property; (b)
leasehold payments or ground rents on the Propetty, If any; (c) premiums for any and all insurance roquired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowet to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
"Eserow Items." At origination or at any time during the term of the Loan, Lender may tequire that Community
Asgociation Des, Fees, and Assessments, if any, be esorowed by Borrower, and such dues, foes and agsessmonts shall be
an Escrow [tex, Bortowet shall promptly fuenish to Lender all notices of amounds to be paid under this Section, Botrower
shall pay Lender the Funds for Esctow Yems unloss Lender watves Botrower's obligation to pay the Funds for any ot all
Esorow Items, Tewdzz may waive Borrower's obligation to pay to Lender Funds for any or all Eserow Ttoms at any time,
Any such waivertazy saly be In writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts dng far any Escrow Items for which payment of Funds has boen watved by Lender and, if Londer
requires, shall furnish to Yender receipts evidencing such payment within such time period as Lender may require,
Botrower's obligation to ma'.ssuch payments and to provide receipts shall fot all purposes be deemed 1o be a covenant
and agreement contained in this Sesurity Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Bortower is obligated to pay Esorow items directly, pursuant to a walvet, and Borrower fails to pay the amount due for an
Escrow Hetn, Lender may exeroise its r'ghis under Section 9 and pay such amount and Borrower shall then be obl{gated
undot Section 9 to repay to Lendet any such-aiount, Lender may tevoke the waiver as to aty or all Esctow Ttems at any
time by & notice given in accordance with Scction 13 and, upon such revacation, Rorrower shall pay to Lender all Funds,
and in such amounts, that aro then required undei "2 Section 3.

Lender may, at any time, collect and hold Fun<s in an amount (a) sufficient to permit Lender to apply the Punds
at the time specified under RESPA, and (b) not to azeced the tmaximum amount & lendsr can require under RESPA,
Lender shall estimate the amount of Funds due on the bagis +f current data and reasonable estimates of expenditures of
future Escrow [tems or otherwise in accordance with Applicalie Law,

The Funds shall be held in an institution whose deposits a«s insured by a federal agency, instrumentality, ot -
entity (including Lender, if Lender is an institution whose deposits are co insured) or in any Fedetal Home Loan Bank,
Lender shall apply the Funds to pay the Escrow Ttems no later thau the tixie specified under RESPA. Lender shall not
charge Barrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying the Escrow
Items, unless Lendet pays Borrower Interest on the Funds and Applicable Lo+ permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law roquires interest to bs raid-on the Funds, Lender shall not be
required to pay Bortower any {ntorest ot earnings on the Funds, Borrower and Lendar cux ageee in writlng, however, that
lutorest shall be paid on the Funds. Lender shall glve to Borrower, without charge, an ental accounting of the Funds as
requited by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acosit to Botrawer for the
excess funds in accordance with RESPA. If there is 4 shottage of Funds held 1n esorow, as defingd nnder RESPA, Lender
shall notify Borrower as tequited by RESPA, and Borrower shall pay to Lender the amount neccs=dry to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there 13 a deficiency ot Funds held in
esorow, a8 defined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shail pay to Lender
the amount necessary to make up the deficiency in aceordance with RESPA, but in rio more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Chavges; Liens, Borcower shall pay all taxes, assessments, charges, fines, and impositions atttibutable to tho
Property which can attain priority over this Security Instrument, leasshold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Ttems,
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Bortgwer shall pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security Insttument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Bortower s petforming such agreement; (b) contests the lien in good faith by, ot defends against enforcement of the
lien In, legal proceedings which in Lender's opinion operate to prevent the enforcoment of the lien whils those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which can attain priotity over this Security Instrument, Lender may give Borrower 2
notice identifying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take
one or more of the actions set forth above In this Section 4,

Linde. may require Bottower to pay a one-time charge for a eeal estate tax verification and/or reporting service
used by Lende! in-conngotion with this Loan,

3. ProperivInsuranee, Bortower shall keep the impravements now existing or hereafter orected on the Property
insured against loss by £ive, hazards included within the term "extended caverage," and any other hazards including, but
not limited to, earthquakes-and floods, for which Lender roquires insurance. This insurance shall be maintatned in the
amounts (including deductioly levels) and for the periods that Lender requires, What Lender requires putsuant to the
preceding sentences can cheuige during the term of the Loan, The insurance catrier providing the thsurance shall be
chosen by Bortower subject to Lerdet's right to disapprove Borsowet's choice, which right shall not be exercised
unreasonably, Lender may require Rorrower to pay, in connection with this Loan, either: (a) a one-time charge for tlood
zone determination, certification and ‘racking services; or (b) 4 one-time charge for flood zone determination and
certification services and subsequent chacgss sach time remappings or similar changes oceur which reasonably might
affect such determination or certificatlon, Bernwer shall also be responsible for the payment of any fees imposed by the
Fedoral Emergency Management Agency in cotgrion with the review of any flood zone determination resulting from an
objsotion by Borrower,

I Bortower fails to maintain any of the cove-ages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is unde¢ n4 obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Propetty, or the contents of the Property, against any tisk, hazard o il=bility and might provide greater or lesser coverage
than was previously in effect. Borrawer acknowledges that thecccst of the Insurance coverage so obtained might
slgnificantly exceed the cost of insurance that Borrower could haveubtained, Any amounts disbursed by Lender uader
this Section 5 shall becotne additional debt of Botrower secured by this Jecw ity [nstcument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with-such intetest, upon notice from Lendor
to Borrawer requesting payment,

All insurance policies required by Lender and renewals of such palicles-s'wil be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Leader as mortgages and/ort as an
additional loss payse. Lender shall have the right to hold the policies and renewal certifivates, If Lender requires,
Borrower shall promptly glve to Lender all receipts of paid premiums and renewal notices, I’ Bortower obtaing any form
ol ingurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Prapeity, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss zayve,

In the event of [oss, Borrower shall give prompt notice to the lnsurance carrler and Lender. T cher may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writluyg, any {nsurance
proceeds, whether or not the underlying insurance was required by Lendet, shall ba applied to restoration of repair of the
Property, if the restoration or repalr is economically feasibls and Lendex's security is not lessened. During sugh repair and
restoration period, Lender shall have the right to hold such Insuranoe proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a setlos of
progress paymonts as the work 1s completed, Unless an agreement is made in writing or Applicable Law requltes interest
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to be paid on such thsurance proceeds, Lender shall not be required to pay Borrower any iaterest or earnings on such
praceeds, Fees for publie adjusters, or other third parties, retained by Borrower shall not be pald out of the Insurance
proceeds and shall be the sole obligation of Barrower, If the restoration of repair is not economlcally feasible ot Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secuted by this Security Instrument,
whether or not then due, with the excess, if any, paid to Bortowet, Such insueance proceeds shall be applied In the order
provided for in Section 2. .

If Borrower abandons the Propetty, Lender may file, negotiate and settle any svailable insurance claim and
related matters, If Borrower does not respand within 30 days to a notice from Lender that the insurance catrier has offered
to seitle a clalm, then Lender may negotlate and settle the olaim, The 30-day period will begin when the notice s given, In
either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby assigns to Lender (a)
Horrowet's vielits to any insurance proceeds in an amount not to exceed the amounts unpaid under the Noto or this
Securdty Instruzaent, and (b) any other of Borrowet's rights (other than the right to any refund of uncarned prominms paid
by Borrowar) urder 2ll insurance policies covering the Propetty, insofar as such rights are applicable to the coverage of
the Property, Lencit riay use the insurance proceeds elther to repair or restore the Property of to pay amounts unpald
under the Note or this isecurity Instrument, whether or not then due,

6. Occupancy, Boriower shall occupy, establish, and use the Propetty as Borrower's principal residence within
60 days after the exeeutlon.of ils Security Instrument and shall continue to ocoupy the Propetty as Botrowet's principal
residence for at loast one year afics the date of oocupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or uriiess extenuating circumstances extst which ate beyond Borrower's control.

7, Preservation, Maintenancs and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow tis Troperty to detetiorate or commit waste on the Propetty, Whether or not
Borrawer is residing in the Property, Borcower shall maintain the Property in order to pravent the Property from
detetiorating or decreasing in value due (o its-ordition, Unless it is determined pursuant to Section 5 that tepair or

" restoration is not economically feasible, Borrowsr shall promptly repair the Property If damaged to avoid further
deterloration or damage, If insurance or condemnation proceeds are paid in connection with damage to, ot the taking of,
the Property, Bortowar shall be responsible for repalring 4r rastoring the Propetty only if Lender has released procecds
for such purposes. Lender may disburse proceeds for the tesaiss and restoration in a single payment ot in 4 series of
progress payments as the work is completed. If the insurance o sondemnation proceeds are not sufficlent to repait or
restore the Property, Borrower is not telieved of Botrower's obligaticd far the completion of such repair o restoration,

Lender or its agent may make reasonable enteles upon and iuspectinas of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lend er sha!l give Borrower totice ut the time of or
prior to such an intetfor inspection specifying such reasonable canse,

8, Borrower's Loan Application, Borrower shall be in default if, during t-T.0an application process, Botrower
or any persons or entities acting at the direction of Borrower or with Bortower's kucwiedge or consent gave materlally
false, misleading, or inaccursie information or statements to Lender (or failed to provide Lender with material
information) in contection with the Loan, Material representations include, but are not Mited to, represehtations
concetning Borrower's ocoupancy of the Propeity as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secusit; Tristrument, If ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, fapthere is u legal
proceading that might significantly affect Lender's interest in the Property and/or tights under this Secarily Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may attain
priority aver this Security Instrument or to enforce laws or tegulations), ot (¢) Borrowst has abandoned the Property, then
Lendat may da and pay for whatevet is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Propetty, and securing and/or
repairing the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priotity over this Secutity Instrument; (b) appeating in court; and (0} paylug reasonable attorneys' foes to protect its
interest in the Property and/or rights under this Security Instrument, lncluding its seoured position in a bankruptey
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proceeding, Seouring the Property includes, but Is not limited to, entering the Property to make tepaits, change locks,
replace or boatd up doots and windows, drain water from pipes, eliminate building or other vode violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or abligation to do so, It is agreed that Lender incurs no liability for not taking any
or all sctions suthorized under this Section 9,

Any amouis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbutsement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the lease, If
Borrower acruires fee title to the Property, the leasehold and the feo title shall not merge unless Lender agrees to the
merger in writivg,

10, Morizage Insurance, If Lender requited Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiws required to maintain the Mortgage Insurance in effct. If, for any reason, the Mortgage nsurance
coverage required by snder ceases (o be avallable from the mortgage insurar that previously provided such insurance
and Borcower was requiied to make separately designated payments toward the premiums for Mortgage Insuranee,
Borrower shall pay the promiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cosl silbstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insuratice soverage ls
not available, Borrower shall contim:s to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to ts in offect, Lender will accept, use and retain these payments 4s a non-tefundable
logs reserve in liew of Mortgage Insutancs, Such loss resetve shall be not-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lendet st aot be required 1o pay Borrower any interest or earnings on such loss
reserve, Lender can no longet require loss resecve smyments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selertad by Lendor again becames available, Is obtained, and Lender
requites separately designated payments toward the promiums for Mortgage Insurance, If Lender required Morigage
Insurance a3 a condition of making the Loan and Borrower wis tequired to make separately destgnated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the rremiums required to maintain Mortgage Insutance in .
effect, or to provide a non-refundable loss reserve, until Lendersseduirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing fer such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's Liigation to pay interest at the rate provided in the
Note,

Morigage Insurance reimbueses Lender (or any entity that purchases ipz-Note) fot certain losses it may inour if
Botrowet does hot tepay the Loan as agreed, Borrower is not a party to the Morigaye Tasurance,

Mortgage insurers cvaluate thelr total risk on all such insuranca in force 0. tlme to time, and may onter into
agreements with other partios that share or modify their risk, or reduce losses, Thes¢ igreements are on terms and
conditions that are satisfactory to the mottguge insurer and the othor party (or parties) to-iliese agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that th; mortgage insurer fmay
have available (which may include funds obtained ftom Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another {nsurer, any rinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that detive f-cai (or might be
characterized as) a portion of Borrower's payments for Mortgage Insutance, in exchange for shating or modifylag the
morigage lnsurer's risk, ot reducing losses, Tf such agreement provides that an affiliate of Lender takes a share of the
ingurer's tlsk In exchange for a share of the premiums paid to the insuror, the arrangement i3 often termed "captive
reinsurance." Further! :

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moregage
Insurance, or any other tevms of the Loan. Such agreements will not inerease the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund,
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{b) Any such agrecments will not affect the rights Borrower has ~ if any - with respect to the Morcgage
Insurance under the Homeawners Protection Act of 1998 or any other law, These rights may include the right to
receive cortain disclosures, fo request and obtain cancellation of the Mortgage Insurance, to have the Morigage
Insurauce terminated automatically, and/or to veceive a refund of any Mortgage Insurance premiums that weve
unearned a¢ the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procceds are hereby assigned to
and shall be pald to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restotation ot repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration puiiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such I opetty to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken prawpily, Londer may pay for the repairs and restotation in a single disbursement or in a seties of progress
payments as the wot'c 3 completed. Unless an agreement iy made in writig or Applicable Law requites Interest to be pald
on such Miscellanesus Praceeds, Lender shall not be required to pay Borrower any interast or earnings on such
Misoellancous Progeecis, (£ths restoration or repait is not economically feasibla of Lender's security would be lessened,
the Miscellancous Procseds shiall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid'o Bottowet, Such Miscellaneous Proceeds shall be applied in the order provided for in
Seetion 2,

In the event of a total taking, desteuction, or loss in value of the Property, the Miscellaneous Proveeds shall be
applied to the sums secured by this S:ounity Instrument, whether ot hot then due, with the excess, If any, paid to
Bortower,

In the event of a partial taking, destriition. o loss in value of the Property in which the fuir matket value of the
Praperty immediately before the partial taklng, des'inction, or Toss in value is equal to or greator than the amount of the
sums secured by this Security Instrument immediately bafore the pattial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agroe in writing, the suma sequred by this Seourlty Instrument shall be teduced by the
amount of the Miscellaneous Proceeds multiplled by the oliewing fraction: (a) the total amount of the sums secured
immediately befote the pattial taking, destruction, ot logg in'vaivz divided by (b) the fair market value of the Property
immediately before the partlal taking, destruction, or [oss in valug, Anybalance shall be paid to Borrower.,

In the event of & pattial taking, destruction, or loss In valué ol the Property in which the falr market value of the
Propetty immediately before the partial taking, destruction, or logs in valveis Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unicss Potcower and Lender otherwise agres in
writing, the Miscellancous Proceads shall be applied to the sums securad by iz Seourity Instrament whothet or not the
sums are then dve,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (as
defined in the next sentetice) offers to make an award to settle a claim for damages, Bosrewer fails to respond to Lender
within 30 days after the date the notice is given, Londer is authorized to collect snd apply tie Miscellaneous Procoeds
gither to restoration or repair of the Propetty ot to the sums secured by this Security Instrutnent wiether ot not then due.
"Opposing Patty" means the third party that owes Borrower Miscellaneous Proceeds or the patty against whom Bortower
has a right of action In tegard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, s begun that, in Lender's
Judgment, could result in forfeiture of the Propetty ot other material impairment of Lender's intevest {n the Property or
tights under this Security Instrument, Rorrower can cure such a default and, if aceeleration has accurred, relnstato as
provided tn Section 19, by causing the action or procecding to be dismlssed with a ruling that, in Leadet's judgment,
precludes forfelture of the Property or other material impalrment of Lender's lnterest in the Property or rights undet this
Secutity Instrument, The proceeds of any award ot claim for damages that are atiributable to the impatrment of Lender's
interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
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order pravided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymont or
modification of amortization of the sums secured by this Security Insteument granted by Lender to Borrower or any
Successor in Intetrest of Bottowsr shall not operate to release tha labillty of Borrower or any Successors in Interest of
Barrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borcower or to
refuse to extend thme for payment or otherwise modify amortization of the sums secured by this Security Instrament by
reason of any demand made by the original Botrower or any Successots in Interest of Bortower. Any forbearance by
Lender in exercising any tight or remedy including, without limitation, Lender's acceptance of payments from thied
persons, entitles or Sucvessors in Interest of Borrower or in amounts less than the amoutt then due, shall not be a waiver
of or preclude the exerciso of any right or remedy,

1% Tount and Several Liability; Co-signers; Successors and Assigns Bound, Bottower covenants and agrees
that Borrower's ahligations and liability shall be joint and several, Howevet, any Botrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signet™): (a) is co-signing this Seourity Insteument only to mortgage,
geant and convey e rosignot'y interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sun. secured by this Security Instrument; and (c) agrees that Lender and aty other Botrowet can
agree to extend, modify, iorkar or make any accommodations with regard to the terms of this Sconrlty Instrument or the
Note without the co-signet's cssent,

Subject to the provisiois of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrvinent in writing, and is approved by Lendet, shall obtain all of Borrower's rights and
benefits under this Security Instrument  Botrower shall hot be released from Borrower's obligations and liability under
this Security Instrument unless Lender agress to such release in writlng, The covenants and agteements of this Security
Instrument shall bind (except as provided in S<ezion 20) and benefit the Successors and assi gos of Lender,

14, Loan Charges, Lender may charge Torrawer foes for setvices performed fn connection with Rottower's
detault, for the purpose of protocting Londer's interst in<ha Property and rights under this Security Tustrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees, Tn regard to any other fees, the absence of
expross authority in this Security Instrument to charge a sseeific foe to Borrower shall not be construed a3 a prohibition
on the charging of such fee. Lender may not charge fees that acw expressly prohibited by this Security Instrument or by
Applicable Law,

[ the Loan is sibject to a law which sety taximum loan <na.ges, and that law Is finally interpreted so that the
interest or other loan charges collected or to be collocted In connesiion witx*he Loan exceed the permitted limits, then;
(2) any such loan charge shall be reduced by the amaunt necessary to redude the charge to the permitted [teit; and (b) any
sums already collected from Bottower which exceeded permitted limits will ba rednnded to Borrower, Lender may choose
to make this refnd by reducing the principal owed under the Note or by making o diiect payment to Botrower, 104 refund
reduces principal, the reduction will be treated as a partial prepayment without any propeyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acsceptance of any sueh te-tnd made by direct payment to
Borrawor will constitute a waiver of any right of action Borrower might have arising out of suck overcharge,

13, Notices, All notices given by Borrawer ot Lender in counection with this Securlty Tuatrument must be in
writing, Any notige to Borrower In connection with this Security Insteument shall be deemed t7 pave been given to
Bortower when mailed by first elass mail or when sctually delivered to Bortower's notice address 128 4 by other means,
Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requies otherwise,
The notice address shail be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender, Botrowst shall prorptly notlfy Lender of Borrowet's change of address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrawer shall only report a change of addtess through that specified
procedure, There may be only one desiguated notice address under this Securty Instrument at any one time, Any notice to
Lender shall be given by delivering it or by malling it by first class mail to Lendat's address stated hersin unless Lender
has designated another address by notics to Borrower, Any notice in conneetion with this Secutity Tnstrument shall not be
deomed to have been given to Lender until actually received by Lender, If any notice required by this Security Instrument
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is also required under Applicable Law, the Applicable Law requiterent will satisfy the corresponding roquirement under
this Security Instrument,

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall bo governed by
fedoral law and the law of the jurlsdictlon in which the Property is located. All tights and obligations contained I this
Security Instrument are subject to any requirements and lmitations of Applicable Law. Applicable Law mi ght explicitty
or implicitly allow the parties to agree by contract or 1t might be silent, but such silence shall not be constraed 4s a
prohibition against agreement by contract, In the event that any provision or clause of this Security Instrument or the Note
contlicts with Applicable Law, such conflict shall not affect othet provisions of this Security Instrument or the Note
which can be given effoct without the conflicting provision.

As nsed in this Security Instrument: (2) words of the masculine gender shall mean and include cotresponding
neuter woras.or words of the feminine gender; (b) words in the singular shall mean and include tho plutal and vice versa;
and (o) the word "may" gives sole discretion without any obligation to take any actlon,

17, Boxeewar's Copy. Bortower shall be given one copy of the Note and of this Security Instrument,

18, Trarsiez « 7 the Property or a Beneficial Interest in Boxrower. As used in this Seotion (8, “Interest in the
Praperty" means any 1ogaler beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for desd, contract for deed, installment sales coniract of escrow agreement, the ittent of which g the
transfer of title by Borrowes <t a futute date to a purchaser.

If all ot any part of the €1epeity or any Interest in the Property Is sold ot transfetred (or if Botroswer is not a
natural person and a beneficial interdst in Rorrower is sold ot transferred) without Lender's prior written consent, Lender
tnay require immediato payment in full of all sums seoured by this Seeurity Instrument. However, this option shall ot be
exetolsed by Lender If such exercise is pron‘aitnd by Applicable Law,

If Lender exercises this option, Lendar shail give Borrower notloe of acceleration, The notice shall provide a
period of not less than 30 days from the date theiaiice is given 1n accordance with Section 15 within which Borrawer
must pay all sums secured by this Security Instrument it Rorcower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted Ly this Security Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Retnstate After Acceleratizo. If Botrower meets cortain conditions, Botrower shall
have the right to have enforcement of this Security Instrument disceiitinued at any time prior to the earliest of: (a) five
days before sale of the Propetty putsuant to Section 22 of this Secuitiuw-Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or o) cntry of a judgment etiforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums.whizh then would be due under this Security
Instrument and the Note as If no acceleration had oceurred; (b) cutes any deinsit of any other covenants or agreements;
(0) pays all expenses incurred in enforclng this Secutlty Instrument, including, bt pot limited to, reasonable attorneys’
foos, property inspection and valuation foes, and other fes inourted for the purpose of protecting Lender's Interest in the
Property and rights under this Secrity Instroment; and (d) takes such aotion as Lendertuay reasonably requite to assure
that Lender's Intorest in the Property and rights under this Security Instrument, and Borrower's ob!igation o pay the sums
secured by this Security Instrument, shall continue unchanged wnless as otherwise providadyder Applicable Law.
Lender may requite that Borrower pay such reinstatement sums and expenses in one ot more o the fallowing forms, as
selected by Lender: (a) cash; (b) money otder; (¢) certified check, bank check, treasurer's check oricashier's check,
provided any such check is drawn upon an instltution whose deposits are Insured by a federal agency, Hstzumentallty or
entity; o (d) Electronic Funds Transfer, Upon reinstatement by Bortower, this Securlty Instrument and obligations
secured hereby shall remain fully offective as if no acceleration had oceurted. However, this right to relnstate shall not
apply In the case of acceleration undar Sectlon 18,

20, Sale of Nates Change of Loan Sexvicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without priot notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicor") that collects Periodio Payments due under the Note and this
Seourity Instrumeont and petforms other mortguge loan servieing obligations under the Note, this Security Instrument, and
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Applicable Law, Thete also might be one of more changes of the Loan Servicer unrelated to 4 sale of the Note. If thete i
a change of the Loan Servicer, Borrower will be given written notice of the change which will stats the name and address
of the new Loan Servicer, the address to which payments should be made and any other information RESPA requires in
connaction with a notice of transfer of servicing, If the Note is sold and thereatter the Loan is servigod by « Loan Setvicer
other than the putchaset of the Nate, the mortgags loan servicing obligations to Borrower will remain with the Loan
Setvicer ot be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note putchaser, :

Neithet Borrawet hot Lender may commence, join, of be joined to any judicial action (as either an individual
litigant ot the member of a class) that atises from the other party's actions pursuant to this Secutity Instrument or that
alleges that the other party has breached any pravision of, or any duty owed by reason of, this Secutity Instrament, until
such Borrzwer of Lender has notified the other parly (with such notlce given in compliance with the tequiremetits of
Section 15) of sach alleged breach and afforded the other patty hereto a reasonable period after the giving of such notice
to take corrective ation, If Applicable Law provides a time period which must elapse beforo cetlain action can be taken,
that time period *(xll'be deemed to be reasonable for purposes of this parageaph. The notice of acceleration and
opportunity to curo gives i Borrowet pursuant to Seotion 22 aud the notice of acceleration given to Bogrower putsuant to
Seation 18 shall be deemed - satlsfy the notice and opportunity to take corrective action provislons of this Section 20,

21, Hazardous Substzaces, As used In this Section 21: (u) "Hazardous Substances" ate those substanocs defined
a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxio pesticides and herbicides, volatile solvents, materials
vontaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property {s lovated that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any response action, remadisLaction, ot removal action, as defined in Environmental Law; and (d) an
“Envitonmental Condition" means a conditinibat can cause, contelbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presense, wse, disposal, storage, or release of any Hazardous Substances,
or theeaten to release any Hazatdous Substances, on or in4he Property. Bortowet shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of awy Favironmental Law, (b) which creates an Environmental
Condition, or (<) which, due fo the presence, use, or release of a [ aedous Substance, creates a condition that adversely
affects the value of the Property, The preceditg two sentences sheul aot apply o the presence, use, or storage on the
Propetty of small quantities of Hazardous Substances that ate generalt, recoguized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limtited to, hazetdous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investization, claim, detnand, lawsuit or other
action by any gavernmental or regulatory agency ot private party involving the Prorarte and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmenita! andition, including but not Hmited
to, any spilling, leaking, discharge, rolease or threat of release of any Hazatdous Substance, and () any condition caused
by the presence, use or release of a Hazardous Substance which adversely affocts the vulue of the Property, If Borrower
leatns, ar s notified by any governmental or regulatory authority, o any private party, thal any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prorup:! y dake all necessary
remedial actions in accordance with Environmental Law, Nothitig herein shall oreate any obligation-on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 ynless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 duys from the date the notice Iy given to Borrower, by
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which the default must be cured; and (d) that fallure to cure the default on or before the date specified in the
notice may vesult in acceloration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The natice shall further inform Borvower of the right to reinstate atter
acceleration and the right to assert in the foreclosure praceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosuve, If the default is not cured an or before the dato specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, fncluding, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument; Hocrower shall pay any recordation casts, Lender may charge Bortower a fee for releasing this Security
Instrument, byt aaly if the fee Is paid to a third patty for services rendered and the charging of the foe is permitted under
Applicable Law,

24, Waivir o Homestead, In accordance with Illinois law, the Rorrower heteby releases and walves all rights
uader and by virtue of the [Minois homestead exemption laws,

25. Placement of Cellateral Protection Insurance, Unless Borrowet provides Lender with evidence of the
insurance coverage requited b5 Bortower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Berrower's collateral, This ifsurance may, but need not, protect Borrower's interests, The
coverage that Lender purchases may ot pay any claim that Borrower makes ot any claim that is made against Borrower
in connection with the collateral. Bortovier niay later cancel any insurance putchased by Lender, but only after providing
Lender with evidence that Bortower has uhitsined insurance as required by Borrower's and Lender's agreement, If Lender
purchascs insurance for the collateral, Borravver will be responsible for the costs of that insurance, including laterest and
any other charges Lender may impose In connoudsn with the placement of the insurance, until the effoctlve date of the
cancellation or expiration of the insurance. The edsts 2 the insurance may be added to Borrower's total outstanding
balance ot obligation. The costs of the insurance may l'e mure than the cost of insurance Borrower may be able to obtain
on its own,

BY SIGNING BELOW, Botrower accepts and agrees to'th terms and covenants contained in this Seourity
Instrument and in any Rider executed by Borrower and recorded witiiic,

"
M ---v~"""7<

- BORROWER - ARIEL N @g/

- BORROWER — ‘s@ T JONES
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STATE OF vé/ ,
COUNTY OF ﬁ’?j&\

This instrument was acknowledged before me on a? /f Ap’ 02 by
PR A . £l
et {7, /’Mw*yy b Sopncied”] ftﬂw-%

(e desle

Notagy Public
My Commission ExpircsEZ/ZQ‘éi/ G

gww v:0¢0®@¢000¢00¢00¢0¢¢¢0
$ | LOFFICIALSEAL" 3
$ MEL'SSA A, comBAN 3
¢ Notary Filii, State of lilnols ¢

My Comiligion xnias 0?/2@!3023§
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%

Individual Loan Otiginator; Casey L GZiason, NMLSR [D: 1677089
Loan Originator Organization: BANK OF AM#Xi%3, N.A.,NMLSRID; 398802
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