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(Space Above This Lil;]t For Recording Data)

!
MORTGAGE

DEFINITIONS. Words used in multiple dections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20, and 21. Certaili n'les regarding the usage of words used in this document are also
provided in Section 16. ‘

(A) "Sccurity Instrument" means this document, #nich is dated December 2, 2021, together with all Riders to
this document.

(B) "Borrower” is Ginte Prasauskaite and Alessandro Arborea, husband and wife, whose address s 19 N
Morgan St, Apt 1006, Chicago, [llinois 60607, who isiars the mortgagor(s) under this Security Instrument.

(Cy "MERS" is the Mortgage Electronic Registration Sysiemasdne, MERS is a separate corporation that 15
acting solely as a nominee for Lender and Lender's successcrs and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under thclaws of Delaware, and has an address
and telephone number of PO Box 2026, Flint, MI 48501-2026, tel. (888)779-MERS.

(D) "Lender" is North American Savings Bunk, FSB. Lender is a Corporation organized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway /Srandview, Missouri 64030,

(E} "Note" means the promissory note signed by Borrower and dated December 22021, The Note states that
Borrower owes Lender Four Hundred Twelve Thousand Two Hundred Fifty “and 00/100 Dollars (LS.
$412,250.00) plus intercst, Borrower has promised to pay this debt in regular Penodiz Tayments and to pay
the debt in full not later than January 1, 2052,

(F) "Property™ means the property that is described below under the heading "Transfer £ Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and luie dnarges due
under the Note, and all sums due under this Securily fnstrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [chieck box as applicable]:
0 Adjustable Rate Rider & Condominium Rider 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Other(s) [specify]:
O 1-4 Family Rider O Biweekly Payment Rider
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(Iy  "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have thc effect of the law) as well as all applicable final,
non-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or imagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such tenn includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghousce transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscehancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any thitd_party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage o0 destruction of, the Property; (i) condcmnauon or other taking of all or any part of the
Property; {ni)conveyance in licu of condemn"lllon or (iv) misrepresentations of, or omissions as 1o, the
value and/or conditien of the Property.

(N} "Mortgage Insurarce’’ means insurance prott.ctlng, Lender against the nonpayment of, or default on, the
Loan. :

(0) "Periodic Pavment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts urider Section 3 of this Su,urlty Instrument.

{P) "RESPA™ means the Real Estat: Set:lement Prou.dum Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.FRe Dart 1024), as they might be amended from time to time, or any
additional or successor legislation o s€gulation (that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers tu-al! requnrumms and restrictions that are imposed in regard 10 a
“federally related mortgage loan” cven if the Lo"'\ does not qualify as a "federally related mortgage loan”
under RESPA.

{(Q) "Successor in Interest of Berrower™ means "my party that has taken title to the Property, whether or not
that party has assumcd Borrower's obligations undqr th¢ Note and/or this Secunity {nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY. Thi.lx Securiy Tistrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Wete; and (ii) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note 76r this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lepder's successors and assigns) and to
the successors and assigns of MERS the following described property locatedin the

County of Cook:

Address: 1530 W Chestnut St, Unit 2, Chicago, Hlinois 60642
Legal Description: see attached legat description
Parce! ID/Sidwell Number: 17-05-319-135-1002

("Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and iy easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sua'l also be
covered by this Security Instrument. All of the forcgoing is referred to in this Sccurity Instrunient as the
"Property.” Borrower understands and agrees that MERS holds only legal tide to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property: and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L.

Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow
items pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shall be made
i 4.8, currency. However, if any check or o:thcr instrument received by Lender as payment under the
Notzer this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subscoucnt payments due under the Note and this Seccurity Instrument be made in one or more of the
followisg<Umms, as sclected by Lender: (a) msh {b) money order, (¢) certified check, bank check,
treasurer's chick-or cashier's check, provided any such check is drawn upon an instiwstion whose
deposits are insurzd by a federal agency, insttumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed igceived by Lender when received at the location designated in the Note or at
such other location 4 aay be designated by Lender in accordance with the notice provisions in
Section 13. Lender may revarn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan.crerent. Lender may accept any payment or partial payment insufficient
to bring the Loan current, witaoutsvaiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments.in ' the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. |t cach'Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untl
Borrower makes payment to bring the Loaw.zairent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such-furids or return them to Borrower. If not applicd carlier,
such funds will be applied to the oumlandnn: pricigel balance under the Note immediately prior to
foreclosure. No offset or ¢laim which BOI’!‘O\'\’LI‘ mightliave now or in the future against Lender shall
relieve Borrower from making payments due under/tie Note and this Security Instrument or
performing the covenants and agreements ~:ccurcd by this Securnity Instrument.

Application of Payments or Proceeds, Exu,pt as otherwise descrioed in this Section 2, all payments
accepted and applied by Lender shall be appllud in the following order of priority: (a) interest duc
under the Note; (b} principal due under the|Note; (c) amounts due viiier Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became dues Any remaining amounts
shall be applied first to late charges, second to any other amounts due unacr this-Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Paymerit awhich includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender may apply <y payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of onc or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described m the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.
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3. Funds for Escrow liems, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lender under Scction 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. Thesc items are called
"Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Tiems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems,
ixinder may waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any
time~Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
direetiv/vwhen and where payable, the amounts due for any Escrow Items for which payment of Funds
has beenivaived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment witnisuch time period as Lender may require. Borrower's obligation to make such payments
and 1w provide/receipts shall for all purposes'be deemed to be a covenant and agreement contained in
this Security Insiément, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Esclow ltams directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Saction 9 to repay to Lender any such amount. Lender may revoke the
waiver as 1o any or all Escrow fiems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrowed snall nay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA_znd (b} not to exceed the maximuim amount a lender can
require under RESPA. Lender shall estimate the zmount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future”Ficrow ltems or otherwise in accordance with
Applicable Law. !

The Funds shall be held in an inslituti(lm whose-dcposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an (nstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the runidsto pay the Escrow [tems no later
than the time specified under RESPA. Lendér shall not charge Bortoyeer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrowe ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to imake such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid-on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrowdr an'l Lender can agrec
in writing, however, that interest shall be paid on the Funds. Lender shall give w Serower, without
charge, an annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shal'“account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay t Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security [nstrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing (o the pavment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
‘i pood faith by, or defends against enforcement of the lien in, legal procecdings which in Lender's
epanion operate to prevent the enforcement of the lien while thuse proceedings are pending, but only
witil-such proceedings are concluded: or (c¢) secures from the holder of the lien an agreement
satisfzctery to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part ufthe Property is subject to a lien which can attain priority over this Sceurity Instrument, Lender
may give Rogawer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowst shall satisfy the lien or take onc or more of the actions set forth above in this Section
4, l

N 3 . - e .
Lender may require-Bosiower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lovider in connection with this Loan,

5. Property Insurance. Borrowesshall keep the improvements now existing or hereafter erected on the
Property insured against loss by tie, hazards included within the term "cxtended coverage," and any
other hazards including, but nov-iited to, carthquakes and floods, for which Lender reyuires
insurance. This insurance shall be mamntaired in the amounts (including deductible fevels) and for the
periods that Lender requires. What Lencer requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance sarrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Betrower’s choice, which right shall not be exercised
unreasonably, Lender may require Borrower to 4y, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certinZat'on and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination ot
certification. Borrower shall alse be responsible for the payniep: of any fees imposed by the Federal
Emergency Management Agency in connection with the review of.any flood zone determination
resulting from an objection by Borrower, .

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ne oblization to purchase any
particular type or amount of coverage. Thercfore, such coverage shall cover Loaglcr, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Zinperty, against
any risk, hazard or liability and might provide greater or lesser coverage than was previsusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significzntly exceed
the cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this
Scction 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and

ILLINOLS - Single Family - Foanie Mac/Freddie Mac HRTFCRM INSTRUNENT Frem M L
9 2002021 Complismee Systems. LLC 3692Zad459-ac I 65730« 1021 239.0.2
Single Family Real Cstate - Security Insttumernt L2047 Page Soi 14 waw. complinacesystens com

B

é



2136401009 Page: 7 of 18

UNOFFICIAL COPY

renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resteration it a single payment or in a series of progress payments as the work is completed. Unless an
agrgen‘ent is made in writing or Applicable Law requires interest to be paid on such insurance
proceess, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for pubnic’adiusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and’shadl be the gole obligation of Borrower. If the restoration or repair is not economically
feagible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds 2aatl be applied in the order provided for in Section 2.

If Borrower abandons the Fropurty, Lender may file, negonate and settle any available insurance claim
and related matters, If Bortow<rdoes not respond within 30 days to a notice from Lender that the
insurance carrier has offered to-sswie a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the<ietice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Boriower=hereby assigns o Lender (2} Borrower's rights to any
insurance proceeds in an amount not to 2xceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of uncamed
premiums paid by Borrower) under all insurance pelicies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts unpaid undes t'ie Note or this Security Tnstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Fronerty as Borrower's principal residence
within 60 days after the execution of this Security Instrumcn'and shall continue to occupy the
Property as Borrower's principal residence for at least one year aftcr thie date of occupancy, unless
Lender otherwise agrees in writing, which; consent shall not be unrcascnably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimic-waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintdinahe Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Waless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borroiwer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the' Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work s completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the dircetion of Borrower or with Berrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender {(or
failed to provide Lender with material mformation} in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Praperty as Borrower's principal residence,

9, _Troteetion of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Sorrower fmls o perform the covenants and agreements contained in this Secunity Instrument, (b)
thers-is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
unaar/this Security Instrument (such as a proceeding in bankmuptey, probate, for condemnation or
forfeiwies, Sfor enforcement of a lien which may attain priority over this Sccurity Instrument or to
enforce laws eiregulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever i7"reasonable or appropriate to protect Lender's interest in the Property and rights under
this Sccurity Insccament, including protecting and/or assessing the value of the Property, and securing
and/or repairing the “ropersty. Lender's actions can include, but are not limited to: (a) paying any suins
secured by a lien whielt has_priority over this Sceurity [nstrument: (b) appearing in court; and (c)
paying reasonable attorney' fecs to protect its interest in the Property and/or rights under this Security
Instrument, including its secuied position in a bankruptey proceedimg. Securing the Property includes,
but is not limited to, entering Uie Fipperty to make repairs, change locks, replace or board up doors
and windows, drain water from pizes, climinate building or other code vielations or dangerous
conditions, and have utilities turned oa or.of Although Lender may take action under this Section 9,
Lender does not have to do so and is not Undet any duty or obligation to do so. 1t 1s agreed that Lender
imcurs no liability for not taking any or all act/one authorized under this Section 9.

Any amounts disbursed by Lender under this Szcticn 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts ¥ hear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor-aotice from Lender to Borrower requesting
payment,

If this Security lnstrument is on a leaschold, Borrower shali edmply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehcla‘and the fee title shall not merge
unless Lender agrees to the merger in writing.

10.  Mortgage Insurance. If Lender required Mortgage Insurance as a condijion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tnsuvange w, effect. If, for any
reason, the Maortgage Insurance coverage required by Lender ceases to be availuhls'f=om the mortgage
insurer that previously provided such insurance and Borrower was required o mnke separately
destgnated payments toward the premiums for Mortgage Insurance, Borrower shall pay'thz premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previousiyin 2ffect, at
a cost substantiatly equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be reguired to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
fnsurance.

Mortzage insurers evaluate their total nisk on all such insurance i force from time to time, and may
entersipta agreements with other partics that share or modify their risk, or reduce losses. These
agreenienie-are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or partica} ‘tothese agreements. These agreciments may require the mortgage insurer to make
payments using any source of funds that the morgage insurer may have available (which may include
funds obtained f1om Mortgage Insurance premiums).

As a result of these agreeiaents, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliate-slany of the foregoing, may receive (directly or mdirectly) amounts that
derive from (or might be coaracterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifving the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender Zakes a share of the insurer's risk in exchange for a share of the
premivums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not afiect 'the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terzas)of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgaps Insurance, and they will not entitle Borrower to
any refund. I

{b) Any such agreements will not :lffectfthe rights Porrower has - il any - with respect to the
Mortgage Insurance under the Homéowners Pradection Act of 1998 or any other law. These
rights may include the right to reccive certair disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have uwr” Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgace I=surance premiums that were
unearned at the time of such cancellation or termination.

+
11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby assigned

to and shali be paid to Lender. |

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of the
Property, if the restoration or repair is economically feasible and Lenders security js not lessened.
During such repair and restoration period, Lender shall have the right to hold such ™Miseellancous
Proceeds until Lender has had an opportunity to mspect such Property to ensure the work ‘nas been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, patd to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
dultiplied by the following fraction: (a) the total amount of the sums secured immediately before the
pactial taking, destruction, or loss in value divided by (b) the fawr market value of the Property
irmezdiately before the partial taking, destruction, or loss in value. Any balance shall be paid w
Botrawss

In the evilnt bf a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Froncrty immediately before the partial taking, destruction, or loss in value is less than the
amount of the'suine secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lendestherwise agree in writing, the Miscellancous Proceeds shall be applied to the
sumsy secured by this SCcrnty Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nextseracnce) offers o make an award to settle a claim for damages, Borrower
fails to respond to Lender witinin 30, days after the date the notice is given, Lender is authonzed to
collect and apply the Miscellancous Troceeds cither to restoration or repair of the Property or to the
sums secured by this Sccurity Instrunient, swhether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or presceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prorerty or other material impairment of Lender's
interest in the Property or rights under this Security Instrurient. Borrower can cure such a default and,
if acceleration has oceurred, reinstate as provided in Section ',y causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender’s interest in the Property or rights’ander this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable to tze phipairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of tive Property shall be applied
in the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of thie sime for payment
or modification of amortization of the sums secured by this Security Instrument granies by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the hiability 45 Porrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entitics or Successors in Interest of Borrower or in amounts [ess than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13.  Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under
the terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
reizased from Borrower's obligations and liability under this Security Instrument unless Lender agrees
tosuch release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Scction 20) and benefit the successors and assigns of Lender,

14. Loar Clzrges. Lender may charge Borrower fees for services performed in connection with
Borrowere.default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instreinent, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Tn regard.t-any other fees, the absence of express authority in this Security Instrument to charge
a specific fee 1o Borfowershall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees thatare expressly prohibited by thig Security Insteument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan ¢ha:ges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (@} any‘surhoan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and/(b) any sums already collected from Borrower which exceeded
permitted timits will be refunded to Borrewer. Lender may choose to make this refund by reducing the
principal owed under the Note or by makipg.a direct payment to Borrower. If a refund reducces
principal, the reduction will be treated as o partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided decunder the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower aviii constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneefion with this Secunty Instrument nst be
in writing. Any notice to Borrower in connection with this Sesurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or wheaactnally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrowes chall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The neuice address shalt be the
Property Address unless Borrower has dcsi;gnatcd a substitute notice audiess_hy notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address.(If Uender specifies a
procedure for reporting Borrower's change of address, then Borrower shall oniy répait a change of
address through that specified procedure. There may be only one designated notice dsiress under this
Security Instrument at any one time. Any notice to Lender shall be given by dehivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another audress by
notice to Borrower. Any nofice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Seccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained n this Sccurity Instrument are subject to any requirements and fimitations of
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17.  Borrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.

18, < Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest
in e Property™ means any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eserov( agreement, the intent of which is the transfer of title by Borrower at a funre date to a
purchaser

If all or any padt of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural p2rson and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lerider ipay require immediate payment in full of al! sums secured by this Security
Instrument. However, t11s ontion shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 40 says from the date the notice is given in accordance with Section
13 within which Borrower must pay‘a | sums secured by this Security Instrument. [f Borrower fails w
pay these sums prior to the expiration of this)period, Lender may invoke any remedies permitted by
this Security Instrument without further notizews demand on Borrower.

19. Borrower's Right to Reinstate After Accelerzion. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earliest oft (a) five days before sale of the Preperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law swignt specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be dric under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defanlt of any other covenants or
agreements: (¢) pays all expenses incurred n enforcing this Security/nstrument, including, but not
limited to, reasonable attorneys' fees, propefty inspection and valuation fecs, and other fees incurred
for the purpose of protecting Lender's interest in the Property and wights.under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assu'e thi.t Lender's intercst
in the Property and rights under this Sccurity Instrument, and Borrower's obliganied to-pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and cxnenses in one
or more of the following forms, as selected by Lender: (a} cash: (b) moncey order; (c) cervificd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an mstitution
whose deposits are insured by a federal agency, insttumentality, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 8.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law, There also might
be one or more changes of the Loan Servicer unreluted to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secarity Instrument or that alleges that the other party has breached any provision of, or any duty
owed Yy reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with sucli witice given in compliance with the requirements of Section 13) of such alleged breach and
afforded thesothir party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicipls Law provides a time period which must elapse before certain action can be taken,
that time period wil'~he deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and oppsipidity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrswer pursuant to Section [8 shall be deemed to satisfy the notice and
opportunily to take correctize action provisions of this Section 20,

21. Hazardous Substances. As uscd inthis Section 21: (a) "Hazardous Substunces” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosenepq~other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,” materials containing asbestos or formaldchyde, and
radioactive materials; (b) "Environmental Lav™ incans federal laws and laws of the jurisdiction where
the Property is located that relate to health, sa’ctyror environmental protection: (¢) "Envirommental
Cleanup” includes any respanse action, remesial’ action, or removal action, as defined in
Environmental Law; and (d) an "Environmmental Conriton™ means a condition that can cause,
contnbute to, or otherwise trigger an Environmental Cledaiup.

Borrower shatl not cause or permit the presence, use, dispoual, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ¢iir the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property” (2 that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that advericly affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or ywravge on the Property
of small uantitics of Hazardous Substances:that are generally recogmzed to boanpripriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazp/amus substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand_iawsuit or
other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory autherity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21

4.

25,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failurc to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Seeurity Instrument, foreclosure by judicial procecding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acyeleration and the right to assert in the foreclosure proceeding the non-existence of a default
orny other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or Liefire the date specificd in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Sceurity Instrument without further demand and may foreclose
this Secusitv Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in/pu suing the remedies provided in this Section 22, including, but not limited to,
reasonable atioraess' fees and costs of title evidence.

Release. Upon payrient of all sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Boirower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Inst/ument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permited under Applicable Law.

Waiver of Homestead. In accordanc” with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the linots homestead exemption laws.

.
Placement of Collateral Protection Insurapze. Unless Borrower provides Lender with evidence of
the insurance coverage requircd by Borrgwir's agreement with Lender, Lender may purchase
insurance at Borrower's cxpense o protect Lender'snterests in Borrower's collateral. This insurance
may, but need not, protect Borrower's interests. The sorcrage that Lender purchasu may not pay any
claim that Borrower makes or any claim that is mace-against Borrower in connection with the
collateral, Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurancc.as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender idy *npose in connection with the
placement of the insurance, until the LffCCtIVC date of the cancellation br expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding walance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may k¢ able to obtain on its
Wn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in all pages of
this Security Instrument and in any rider(s) executed by Borrower and recorded with it

z,,n/(. /Da,mwshﬂﬂ}‘?- /Jf?ﬂ{ /)03—{
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ILLINOIS )
)
COUNTY OF  COOK )

The foregoing instrument was acknowledged by Ginte Prasauskaite and  Alessandro  Arborea,
hefore mie on December 2, 2021, In witness whercof, I hereunto set

my hand and my official scal. )
My commission expires: \\ \~_\\\\\\x K

Y

(Official Seal)

£ Al SEAL”
WREE\}\ACB' ':U NDSTRO M

lotary Public, Stat: of Ilinois

:
§ My%ommission Expires * uM{t@OZZ

LOAN ORIGINATOR COMPANY NAME: North Aperican Savings Bank, FSB
NMLS COMPANY IDENTIFIER: 400039

LOAN ORIGINATOR NAME: Jenna Nelson f

NMLS ORIGINATOR IDENTIFIER: 1517191 !

THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
North Amcrican Savings Bank, FSB Document Control

Lauren Meyers North American Savings Bank, FSB
Closer 903 E 104th St,Suite 400

903 E 104th St, Suite 400 Kansas City MO 64131

Kansas City, MO 64131
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 1317191

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this 2nd day of December, 2021, and is incorporated into and shall be
deemed to amend and supplement the Mortgage ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrower's Note ("Note™) 1o North American Savings Bank, FSB ("Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

1330 W Chestnut St, Unit 2, Chicago, THlinois 60642

The Properincludes a unit in, together with an undivided interest in the common ¢lements of, a condominium
project knowi am
1330 W Chestnut Condo

("Condominium Projzci> If the owners association or other entity which acts for the Condominium Project
("Owners Association™) heids title to property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's avicrest in the Owners Association and the uses, proceeds and benefits of Borrower's
interest. .

CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantand aerec as follows;

A. Condominium Obligations. Borrower-srail perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Consiituznt. Documents” are the: (i) Declaration or any other document
which creates the Condominium Project; (il) by-lawws; (iiiy code of regulations; and (iv) other cquivalent
decuments. Borrower shall promptly pay, when due, Qll (Fucs and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Ownerss Associatisn maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Prapét which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire,
hazards included within the term "extended coverage," and any othernazards, including, but not limited to,
carthquakes and floods, from which Lender requires insurance, then:

(fy  Lender waives the provision in Section 3 for the Periodic Payment te Lender of the yearly premium
installments for property insurance on the Property; and
(i1} Borrower's obligation under Section 3 to maintain property insurance coverage on the Property is decmed
satisfied to the extent that the required coverage is provided by the Owners Assostation.nolicy.
t

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage rrovided by the
master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a’loss to the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

MULTINUATE CUSDOMINIUM RIDER - Siogle Family - Faonie Mackreddie Mag UNFORM ENSTRUMENY HERST M40 L]
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D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether to the
unit or to common elements, or for any conveyance in lieu of condemnation, are hercby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eninent domain;

(i} any arendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lendes;

(i) terminatior-of professional management and assumption of self-management of the Ghwnets Association; or

(iv) any actionswkich would have the effect of rendering the public liability insurance coverage maintained by
the Owners Asspaiation unacceptable to Lender.

F. Remedies, 1f Borrowier dioes not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishuised by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disharicment at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymen®:

BY SIGNING BELOW, Borrower accerts and agrees to the terms and covenants contained in this
Condominium Rider.

(ainle meaﬂj ble 103/ 2001

(\j/il te Prasauskaite Date
thoea. 2[0r /02
£ Alessandro Arborca Date
THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURN TO:
North American Savings Bunk, FSB Document Control
Lauren Meyers North American Savings Bank, FSB
Closer 903 E 1041h St,Suite 400
903 E 104th St, Swite 400 Kansas City MO 64131
Kansas City, MO 64131
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@ 2004-2021 Compliance Systems, LLC 25222050 | 266¢74 - 2021 349.0 3
Multistate Condominium Hider - DL2052 Page 2012 W eomplianeesysims. com

*

|

NS



2136401009 Page: 18 of 18

UNOFFICIAL COPY

LEGAL DESCRIPTION

Order No.: 21GSAG629928LP

For APN/Parcel ID(s): 17-05-319-135-1002 ‘
]

PARCEL 1: |

UNIT 2 IN THE 1530 W. CHESTNUT STREET CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOLYING DESCRIBED PROPERTY: LOT 44 IN AVERELL'S SUBDIVISION OF THE SOUTH
1/2 OF BLOZK-21 IN THE CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 IN SECTION 5,
TOWNSHIP 3042RTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS |

WHICH SURVEY IS AT7ACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 1405029003, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGH INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS. *

| !
! 1
1

EXCLUSIVE RIGHT TO THE USE OF PARI NG SPACE P-2, LIMITED COMIVION ELEMENTS, AS
DELINEATED ON THE SURVEY ATTACHED T< THE CONDOMINIUM DECLARATION AFORESAID
RECORDED AS DOCUMENT 1405029003, IN COOK COUNTY, ILLINOIS.

PARCEL 2:




