UNOFFICIAL COPY

Doc#. 2136404176 Fee: $98.00

Karen A. Yarbrough

lllinois Anti- Predatory Cook Courty Clerk

Date: 12/30/2021 09:59 AM Pg: 1 of 25
Lending Database i
Program | |
Certificate of Exemptlon

Report“hflb: gagé'!-rau:

844.768-1713 |
10a\S %D :
The properly Identified as: PY4: 13-36-420-015-0000
'.Address
Straol - . 1725 N Talman Avenua
Street Ilne &
_Clty Chicago State: IL ZIP Code: 60647

Lenden Cardinal Financial Company, Limted Partnership

Borrower: Sufeng Cai and Karen Zhang and Bin Chen and Fang Faig

Loan / Mortgage Amount: $441,100.00

This property is located within the program area and the transaction is exempt from the requiremedts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: A403A1B0D-F73E-4879-8057-744AD40CEEO8 Execution date: 10/27/2021




2136404176 Page: 2 of 25

After Recor 1in, Return To'

Cardinal Finap_@al Zompany, Limited Partnershlp
3701 Arco Corporate ere, Suite 200

Charlotte, NC 28273 Ay

This Instrument Was Prepare* ‘iy.

Cardinal Financial Company, v} raited Partnership

3701 Arco Corporate Orive, Suite 207
Charlotte, NC 28273 .-

Loan Number: 1401405945

[Space Above This | -ne ‘:or Recording Data]

| | | MORTt;.ACE , N
MERS Phone. 888-679-5377 ‘ : o 7/ R Mi_N: 10009-22-140i4059'_45%9'
DEF!NITIONS ‘ ‘ : Co

Words used in muitapie sections of this document are deﬂned below upw-ather words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain ruies regardsng the usage of words<ized in thls document are
also provrded in Section 16 ' : _

(A) “Securitv Instrument” means this document which is dated October 27, 2021, tcéethe' mth all Riders
to thrs document ' :

(8} “Borrower” is SUFENG CAlI AND KAREN ZHANG AND BIN CHEN AND FANG FANG, TWJ ’/IARRIED
cou PLES Borfower is the mortgagor under this Securlty Instrument ‘ '

Q) "MERS” is Mortgage Electromc Registration Systems, Inc MERS isa separate corporatron thatis acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint Mi 48501-2026 tel |888) 679- MERS

D) “I.ender" is Cardlnal Fmancial Company, Limited Partnetship Lender is a Limited Partnership
organized and existing under the laws of Pennsyivania. I.ender’s address is 3701 Arco Corporate Drive,
Suite 200, Chariotte, NC 28273, |

(E} “Note” means the promlssory note srgned by Borrower and dated October 27, 2021. The Note states
that Borrower owes I.ender FOUR HUNDRED FORTY-ONE THOUSAND ONF. HUNDRED AND 00/ 100

ILLINGIS - Smgle Family - Fannie MaeIFreddle Mac UNIFORM INSTRUMENT WITH MERS ~ - [Form 3014-01/01)
Cardinal financlal Comparw, llmited Partnershlp : L ’ i .. Pagelof1?
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Dollars {u. S 5441 100) plus interest Sorrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fu!l not later than November 1, 2051 o S

(F) "Property” means the property that is described below under the headlng "Transfer of Righ ts in the
Property . : .

(G) “Loan means the debt evidenced by the Note, plus interest eny prepayment charges a_nd Iate
charges due under the Note, and all sums due under thrs Security Instrument plus mterest

(H) “Riders means all Rlders to thrs Secunty lnstrument that are executed by Borrower. The followmg
Rlder' are to be executed by Borrower lcheok box as applrcable} .

- 1.C' AL 1ustable Rate erer _ EI Planned Unrt Development erer
0 souoon Rider O Biweekly Payment Rider
] 1-4 Family Rider - [ Second Home Rider
D Condominivm Rider O Construction Loan Rider

: ‘I:l Manufactunnr' '-Iome Rider {] Renavation Loan Rider
' C ® Other(s} Fixed Interest Rate eret‘

()] "Appitcable Law" means all contr"irng apptrcable federal state anr.l local statutes, regulatrons,
ordinances and administrative ruies and orders (that have the ef'fect of law) as well as all applrcable
final non appealable judrcral oprnion. : : : : :

)} "Communlty Association Dues, Fees, ana p-s:ssments” means all dues. fees. assessments a nd other
~charges that are rmposed on Borrower or the Pfapu rty by a condomrmum association. homeowners
‘association or similar orgamzatron T S -

- (K) “Electronic FundsTransfer" means anytransferoffum’s, .herthanatransactton orlgtnated hycheck
draft, or similar paper rnstrument which Is initiated #iroush an electronic terminal, telephonrc
instrument, computer, or magnetic tape so as to order, instruct, or authonzeafinancial institution to
debit or credit an account. Such term includes, but is not limivca to, paint-of-sale transfers, automated
teller machine transactions, transfers tnltiated by telephone, wire transfers, and automated
cleannghouse transfers : :

{L) “Escrow ltems” means those items that are descri bed in Sectlon 3,

{m) “Miscellaneous Proceeds means any compensatron, settlement award of dainages, or proceeds
paid by any third party (other than insurance pror.eeds paid under the coveraces rlescribed in
Section 5) for: (i} damage to, or destruction of, the Property; {ii) condemnation or otiver Laking of all
or any part of the Property; (iil) conveyance in lieu of condemnation; or (w) mrsrepresent..tmns of, or
omissions as to, the va!ue and/or condrtron of the Property

{N) "Mortgage Insurance means insurance protectrng Le nder agarnst the nonpayment of or default on,
the Loan _ : : :

(0) "Periodic Payment" means the regularly scheduled amount due for (i) prinr:ipal and interest under
the Note, plus (i) any amounts und er Section 3 of this Security Instrument, :

(P} “RESPA” means the Real Estate Settlement Procedures Act {12 US.C §2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor leglslation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA? refers to all requirements and restrictions that are imposed

ILLINOIS - Single Family Fannle Mae/Frecdie Mac UNIFORM lNSTRUMENT WITH MERS {Form 3014 - 01/01)
Cardinal Financlal Company, l.lrnited Partnership o ) ‘ Page 2 of 17
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. m regard to a "federaily related mortgage Ioan even if the Loan does not quahfy asa "federalty
' related mortgage Ioan under RESPA : : : S .

{Q) "Successor in Interest of Borrower means any party that has taken title to the Property, wh ether or
; not that party has assumed Borrower’s obligations under the Note and/or this Secuntv Instrurne nt.

TRANSFER OF RIGHTS IN TI-I£ PROPERTY

i Thls Secunty Instrument ser:Ures to Lender (r) the repavrnent of the Loan, and all renewals extensions
'and modrficatrons of the Note, and (ir) the performance of Borrower's covenants and agreements
_‘under this Sr currty lnstrument and the Note For ‘this purpose, Borrower does hereby rnortgage,
grant and cravey to’ MERS (solely as nominee for Lender and Lender’s successors and assrgns}
and to the: suciesors and asstgns of MERS the followlng described preperty Iocated in the

Lountu D " of 7 Cook
[Type of Recor..nnr‘ Jrrrlsdrctlon] R o [Name of Reoordtng .Iurisdiction]
SEE I.EGAL DESCR’D" ON ATTACHED HERE‘I'O AND MADE A PART HEREOF AS EXI-IIBI‘I‘ “A”
N d - A P N.: 13354200150000
which currentlv has the address of 17‘5 i Talman Ave
: o : [Street] - o
Chrcago o Minais 60647 ("PrOpertv Address"}:
[Crty] . T -~ S 1 - - Code] .

‘;TOGETHER WITH all the rmprovements now or herear‘er erected on the property, and all easements,

-'vappurtenances, and fixtures now or hereafter a pari of the property All replacements and additions shall
B also be covered by this Secunty Instrument. All of the t'\r'.nrng is referred to in this Securrty instrument

-as the “Propertv " Borrower understands and agrees that WZRS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessa y40 comply with law or custom, MERS (as
nominee for, Lender and Lender's successors and assrgns} has ths “ight: to exercise any or all of those
interests, rncludmg, but not limited to, the right to foreclose and sell thie Pioperty; and to take any action
required of Lender Includmg, but not Irmrted to, releasing and canceling this Secunty instrurnent

BORROWER COVENANTS that Borrower is tawfully selsed of the estate hereby cor/eyed and has the right
to mortgage, grant and convey the Property and that the Property is uriecumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Froperty agamst all
c!aims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combrnes unlform covenants for national use and non-uniform. Lavenants
with Ilmtted variations by 1ur|sd ictien to constitute a unrforrn secu rity instrument covenng real poonerty.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1. Pavment of Princlpal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments due under the Note and this Security instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender ungaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or mare of
the following forms, as selected by Lender: (a) cash; {b) money order; (¢} certified check, bank check,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 01/01)
Cardinal Financial Compaov, I.lmlted Partnersh:p - _ .. -Poge3of1?
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treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose

deposits are msured by a federal agency, instrumentalrty, or entrty, or [d) Electronu: Funds Transfer '
Payments are deemed recelved by Lender when received at the Iocatron desrgnated in the Note or at
such other locatron as may be desrgnated by Lender in accordance with the notice prowsrons in
Section 15. Lender may return any payment or partial payment if the payment or partral payments
are insufficlent to bring the Loan current. ‘Lender may accept any payment or parnal payment

' insufficient to bring the l.oan current, wrthout waiver of any rights | hereunder or prejudlce to its rights

to refuse such payment or partral payments in the future, but Lender is hot obligated to ap ply such

‘ pav nents at the time such payrnents are accepted If each Perrodrc Payrnent is applled as of its

schedy’ 4 due date, then Lender need not pay interest on unapplred funds Lender may hold such
unapplrr «d $ands until Borrower makes payment to brrng the Loan current if Borrower does not doso
withina teusoliable. period of time, Lender shalt either apply sich fu nds or return them to Borrower.
If not applred 2atier, such funds will be applred to the outstandmg prmcrpal balance under the Note
immedaateiy prror tenreclosure. No offset of claim which Borrower mrght have now or in the future
agalnst Lender shall siieve Borrower from makrng payments due under the Note and thrs Secunty
Instrument or performmr th 2 covenants and agreements secured by this Secu rlty instrument

App!icatlon of Payrnents or Prn.ee'ls. Except as otherwrse descrlbed in thls Section 2 all payments

accepted and applied by Lende‘ cha!l be applied in the followmg order of priority: (a) interest due

under the Note; (b) principal due unrier-the Note; (c) amounts due under Section 3. Such payments

shall be applied to €ach Periodic Pavme"‘ I the order in which it became due. Any remaining amounts

shall be applied first to late charges, secon( to anu other amounts due under this Ser:urlty Instrurnent,

E . and then to reduce the pnncrpal balance of th Nove,

- “-'If Lender recelves a’ payment from Borrower for "elrnquent Perloclrc Payment whlch includes a
: ‘sufﬁcrent amount to pay any late charge due, the payrner cinay be applled to the dellnquent payment

and the late charge If more than one Perrodic Payment is ai2svanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic P yments if, and to the extent that, each
payment can be pard in full. To the extent that any excess exists afte: the payment is applred 1o the
full payment of one or more Periodic Payments, such excess may be upplied to any late charges due,
Voluntary prepayments shall be applred flrst to any prepayment chargea ard then as descrlbed in the
Note. :

Any applrcatron of payments, lnsurance proceeds, or Miscellaneo'us Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Parlocic Payments

Funds for Escrow Iterns. Borrower shall pay to Lender on the day Perrodrc Payments ate oue under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amcunis due
for: (a) taxes and assessments and other items which can attain priority over this Security Insty uivent
as a lien or encu mbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisians of Section 10. These items are called
“Escrow items.” At origination or at any time dunng the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
{tems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems, Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any

ILLINOIS - Single Family - Fannle MaelFreddie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 01/01)
Cardinal Financial Cornpany, ljmlted Partnership ‘ . . Pageaof17
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such waiver mav only be in wrrtIng In the eyent ofsuch waiuer Borrower sha!l pay directly, when and i
‘where payable, the amounts due forany Escrow ftems for whrch payment of Funds has been waived ‘
by i.endar and, If Lender requires, shall furnish to Lender recerpts evidencmg such payment wIthm '
‘.'such trme perrod as Lender may require. Borrower‘s oblrgatron to make such payments and to pro\nde
_'receipts shaII for all purposes be deemed to be a covenant and agreement contained in this Security
) Instrument as the phrase. covenant and agreement is Used in Section 9. If Borrower is obllgated to
pay Escrow ftems directly, pursuant 1o a walver, and Borrower faiis 10 pay the amount e
" “Escrow Item, Lender may exercise its nghts under Section 9and pay such amount and Borrower shaIl
"~ thep '1e obllgated 'under Section 9 to repay to Lender any such amount. Lender may revoke the wa wer- y
atesny or all Escrow Items at any tirne by a notice given in accordance with Section 15 and upon

such ey satian, Borrower shall pay to Lender all Funds, and in such amounts, that are then reouired ‘
under tn-' S-Ctlon 3. S AR ,

Lender may, {taw trrne coIlect and hold Funds in an amount (a) suffrcient to permrt Lender to apply

jthe Funds at the tirae speclfied under RESPA, and (b) not to exceed the maximum amount a lender
 can require under RF A, Lender shall estimate the amount of Funds ‘due on the basis of current data
and reasonable estimatr scof expendrtures of future Escrow Items or otherwise in accordance with

Applica ble Law. B

: The Funds shail be heIcI II'I an wstrtution whose deposrts are insured by a federal agency, '
. ‘.mstrumentahty, or entity’ {includlng barder, if Lender Is an institution whose deposrts are so Insured]
.. orin any Federal Home Loan Bank. Lendze shall app!y the Funds to pay the Escrow fterns no later than
- thetime specifiecl under RF.SPA Lender sh linot charge Borrowerfor holdmg and appIymg the Funds,

. annually analyzlng the escrow account, of ve rifyir.g the Escrow Items, unless Lender pays Borrower

ey mterestonthe Funds and Applrcable Law permrts war der to make such a charge UnIess an agreement .
_ is made in ertlng or Applicable Law requlres interc st ‘2 be paid on the Fl.Inds, Lender shaII .ot be
requrred to pay Borrower any interest or earnmgs on ‘ne Funds. Borrower and Lender can agree in

4l

writing, however, that interast shall be paid on the Funds. .ender shall grve to Borrower, wrthout
charge, an annual accountmg ofthe Funds as requrrad by ReSPA.

If there ts a surplus of Funds held in escrow, as deF ned underRESPH, ender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fr-nds held in escrow, as
defined under RESPA, Lender shall notrfy Borrower as requrred by RESPA, ind Porrower shall pay to
Lender the amount necessaryto make up the shortage in accordance with RLSPI yhut in no moré than
12 monthiy payments ifthereis a deflcrency of Funds held in escrow, as defined unds RESPA Lender
shall notify Borrower as requrred by RESPA, and Borrower shall pay to Lender the \mom* necessary
to make up the defrciency in accord ance with RESPA, but in no more than 12 monthly pav.nents

Upon payment in fuil of all sums secured by this Secunty Instrument Lender shaIi promptly apiadto
Borrower any Fu nds held by Lender : .

Charges, Liens. BOrrower shali pay all taxes, assessments charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner prov:ded in
Section 3. : : :

Borrower shall promptly discharge any lien which has pr‘rority over this Security Instrument unIess
Borrower: (a} agrees In writing to the payment of the obligation secured by the lien in a manner
acceptabIe to Lender, but only so Iong as Borrower is performing such agreement; (b) contests the

HLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS . - {Form 3014 -01/01)
Cardinal. r-inancial Company, lerted Partnershlp . : - . Page50f17
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' ‘,Iien in good farth by, or defends against enforcement of the hen in, iegal proceedmgs whrch in Lender‘s
' Jopmion operate to prevent the enforcement of the lien while those proceedmgs are pendmg, but only
" until such proceedmgs are concluded or {c) secures from the holder of the lien an agreement
'satisfactory to Lender subordmating the lien to this Security lnstrument lf Lender determtnes that
any part of the’ Propertv s sub;ect toa lien whrch can attain prioritv over this Securlty Instrument
Lender may give Borrower a notice identlfvlng the hen Within 10 days of the date on which that notlce
is given, Borrower shall satrsfy the lien or take one or more of the actrons set forth above in thls
Sectlon 4 : A SRR A S R

-_l.endr. mry require Borrower to pay a one-time charge for a real estate tax verifcatron and/or
reportrnp aerwce used bv Le nderin con nection wrth thrs Loan , .

5. Property lnsu'ance Borrower shall keep the improvements now exrstlng or hereafter erected on the
Property insured ag Ninst foss by fire, hazards included within the term “extended coverage,” ~and any
Aother hazards ‘inciding, but not Ilmltecl to, earthquakes and floods, for which Lender requires

- 'insurance This insura‘rca "‘1 all be marntain ed in the amounts [rncluding cieductrble Ievels} ancl for the -
perrods that Lender requrre" "l.’hat Lender requrres pursuant to the precedlng sentences can cha nge
during the term of the I.o...r whe insurance carrier providmg the insurance shall be chosen’ by
Borrower SUbjECt to Lender’s right <o U rsapprove Borrower s chorce, whlch right shall not be exercrsed

- unreasonably Lender may require Bosrawer to pay,in connection with thls Loan, either: (a) a one-

trme charge for flood zone detérminavizn, certrfrcatron and tracking services, or(b) aone-time charge

. forflood zone determination and CEI'tIﬂCr.- tio:1 services and subsequent charges each time remappings

! of simllar changes occur which reasona bly Ir. ight -‘tect such determination or certrfrcatron Borrower

o ‘—shall also be responsrble for the payment of any ‘ees umposed by the Federal Emergency Management

s Agencv in connectron wlth the revrew of any flood on: determmatron resuiting frorn an ob;ectson by
'Borrower ' : : - - i e

lf Borrower farls to marntam any of the coverages descno'd above, Lender may obtam msurance
coverage, at Lender’s opticn and Borrower’s expense. Lenders under no ohhgatron to purchase any
particular type or amount of coverage. Therefore, such coverag(: shell cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, orihs contents of the Propertv,
against any risk, hazard or liability and might provide greater or lesser eovcrare than was previously
in effect. Borrower acknowledges that the cost of the msurance cove...ge so obtained might
srgniﬂcantlv exceed the cost of insurance that Borrower could have obtained: Anj: mounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured uy-this Security
Instrument These amounts shall bear interest at the Note rate from the date of disbi.szment and

shall be payable, with such interest, upon notrce frorn Lender to Borrower requestmg pav wnt o

Al insurance pollcres requrred by Lender and renewals of such polrcres shall be subject to '_?.'u r's
right to dlsapprove such policies, shalt include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recelpts of paid
premiiums and renewal notices. If Borrower obtains any ‘form of | insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shallinclude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or nat the underlying insurance was reguired by
Lender, shall be applied to restoratton or repair of the Property, if the restoration or repair is

ILLINOIS - Single Family - Fannie Mae/Freddie fac UNIFORM INSTRUMENT WITH MERS - {Form 3014 - 01/01}
Cardinal Financial Company, {imited Partnership . . 7 : .- 7 Pagebofl?
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o economrcally feasible and Lender’s securrty is not Iessened Durrng such repairand restoration perlOdr
-_l.ender shall have the nght to hold such insurance proceeds until Lender has had an opportumty to
inspect such Property to ensure the work has been completed to Lender’s satrsfaction, provrded that

such inspection shall be undertaken promptly Lender may drsburse proceeds for the’ reparrs and . -
'restoratron in a single payment or in a series of | progress payments as the work is completed Unless o

an agreement s made in writing or Applicable Law requires Interest to be paid on such insurance . :

-proteeds, Lender shall not be required to pay. Borrower any Interest or earnmgs an such proceeds
Fees for publlc adjusters, or other third partles, retained by 8orrower shall not be pard out of the
‘insurance proceeds and shall be the sole oblrgatrorr of Borrower If the restoratron or reparr lS not

ero.‘omically feaslble or Lender's secunty would be lessened, the insura nce proceeds shall be applred

‘tothe sums secured by this Security instrument, whether or not then due, with the excess, if any, pard
‘to Borrow ix Guch Insurance proceeds shali be applied In the order proirided for in Section 2

' If Borrowerata rrons the Property, tender may ﬁle, negotlate and settle any available insurance claim B ‘
 and related matters. if Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier hat cf-‘ered 1o settle 8 ciarm, then Lender may negotiate and settle the claim The
30-day period wril begln wh2n the notice [ given. In either event, or if Lender acqurres the Property

-under Section 22 or othemrse, Borrower hereby assigns to Lender {a) Borrower’s rights to any

insurance proceeds in an amol/at not to exceed the amounts unpaid under the Note or this Security

' ‘!nstrurnent and (b) any ‘other 0734 mwer’s rlghts (other than the rlght 10 any refund of uhearned

7’

premiums paid by Borrower) under a# .nsurance polrcres covering the Property, insofar as such rights

are apphceble to the coverage of the Prop- % , Lender may use the insurance proceeds erther torepair
or restore the Property or to pay amounts urrpr w under the Note or this Security Instrument whether
_-'ornotthendue Ul AP ; ol : IR

" Occupancy Borrower shaII occupy, establrsh and Use tte Property as Borrower's prrncrpal residence :

wrthrn 60 days aftet the executron of this Securlty zstrament and ‘shall continue 0 occupy the
PrOpertv as Borrower’s princrpal residence for at least on yaar after the date of occupancy, unless
Lender otherwise agrees in writrng, which consent shallsiot be 1 ﬁreasonahly withheld, or unless _
extenuating crrcumstances exist which are beyond Borrower’s centro, ¥

Preser\ratlon, Meintenance and Protection of tlre Property, lnspectlr. (N Porrower shall not destroy,
damage or irnpair the Property, allow the Property to deteriorate of comm:t waste on the Property.
Whether or not Borrower s reslding in the Property, Borrower sirall mamtarn th °roperty In order to
prevent the Property from deterroratmg or decreasing in value due to its wndr* o, Unless itis

‘determined pursuant to Section 5 that repair ot restoration is not economically {sasitle, Borrower

shali promptly repair the Property i dameged to avoid further deterioratron or damag-. I nsurance
or condemnation proceeds are paid in connection with damage to, or the taking of, th< "roperty,
Borrower shall be responsrble for reparrrng or restoring the Property only if l.ender has iased
proceeds for such purposes tender may disburse proceeds for the repairs and restoration in a single
payment or in.a series of progress payments as the work is completed If the insurance or
condemnation proceeds are not sufficient to reparr or restore the Property, Borrower is not relieved
of Borrower’s obhgatron for the completron of suich reparr or restoration

l.ender or its agent rnay ma!re reasonable entries upon and lnspectlons of the Property If it has
reasonable cause, Lender may Inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the trme of or prior to such an interior rnspection specifying such reasonable
cause. : :

HLLINGIS - Single Family - Fannle Mae]Freddie Mac UNIFORM INSTRUMENT WITH MERS ~ (Form 3014 - 01/01)
Cardinal Financial Cornpany, Limited Partnershlp o . S - . Page7of 17
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Borrower ] I.oan Application. Borrower shali be in default rf during the Loan appilcatron process,

‘Borrower or any pérsons of entities acting at the direction of Borrower or with Borrower's knowledge

© or consent gave materiaily false, misleadlng. or inaccurate mformatlon or statements tole nder {or

failed to provrde ‘Lender wrth material information} in connection with the Loan Material

'representations inciude, but aré not limited to, re presentations concermng Borrower’s occu pancy of
: the Property as Borrower’s principal residence ‘ o e

Protection of Lender’s Interest in the Propefty and Rights Under this Security Instrument. If_ :

{a)] Borrower fails to perform ‘the covenants and agreements contained in this Security Instrument o

‘ '_ .;{bi nereisa legal proceeding that might srgnifica ntly affect Lender’s interest in the Property and/or

.nghts % 'derthis Security Instrument (such asa proceedlng in bankruptcy, probate, for conde mnation

or forfe.tu» e, for enforcement of alien which may attain priority over this Security instrurnent or to‘

‘enforce l2:vs Hr regulations) or [c) Borrower has abandoned the Property, then I.ender may do and

pay for whatr var i reasonable or appro priate to protect Lende r's interest in the Property and nghts

-under this Securrty .,strument mciuding protecting and/or assessing the value of the Property, and

secunng and/or repeiriig the Property Lender's actions can include, but are not Iimited to: {a) paymg

~any sums secured by a I'an which has priority over this Securrty Instrument; (b} appeanng in court;
and (c) paying reasonable atorneys’ fees to protect its interest in the Property andlor rights Under

this Securrty lnstrurnent inclu.iing its secured position in a bankruptcy proceeding Securing the

~ Property mr:ludes, but is not limites w, entering the Property to make repairs, change locks, replace

or board up doors and windows, drair water from pipes, eliminate buiidmg or other code viclations
:or dangerous conditions. and have utliioz: ".irned on or ofi Although Lender may take actlon under ‘

* * this Section 9, Lender does not have to dv so-and is not under any duty or obligation to do so. It is

- 'agreed that I.ender mcurs no Iiabiiity for not ta klng any or a|l actions authorized under this Sectlon 9

| =Any amounts dlsbursed by i.ender under this Sectun ) shali become additional debt of Borrower

~ secured by this Security Instrument. These amounts shzit baar interest at the Note rate from the date

10.

of dlsbursement and shall be payabie wuth such interest, upon notice from Lender to Borrower

requestlng payment

If this Secunty Instrument isona Ieasehold Borrower siiall compii, it all the pro\risions of the lease.
Borrower shali not surrender the ieasehoid estate and.interests herein ( conveyed of terminate or
cancel the ground lease. Borrower shall not, without the express written rincent of tender, alter or
amend the ground lease. If Borrower acquires fee title to the Property, the ieasr ..old and the fee title
shali not merge uniess Lender agrees to the merger in writing ' ‘ :

Mortgage insuranee. if i.ender requrred Mortgage Insurance as a condition of n.eai 3 ‘he i,oan,
Barrower shall pay the premaums requnred to maintain the Mortgage Insurance in efie..c i_for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from. the
morigage insurer that previously provided such insurance and Borrower was required te make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 10 obtain coverage substantially equivalent to the Mortgage insurance
previously in effect, at a cost substantlaily equivalent to the cost to Borrower of the. Mortgage
Insuranice previously in effect, from an alternate mortgage insurer selected by Lender I substantially
equivalent Mortgage Insurance coverage is not avallable, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultim_ate!y paid in full, and Lender shall not be required to pay Borrower any
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.' mterest or earnmgs on such Ioss reserve I.ender can no Ionger require Ioss reserve payments If
. Mortgage Insurance r.overage fin the amount and for the penod that Lender requrres) provrded by an

insurer selected bv Lender again becomes avarlable, is obtained and i.ender requires separately

designated payments toward the premiums for Mortgage Insurance If Lender requrred Mortgage
Insurance as’a condition of rnaking the Loan and Borrower was requrred to make se parately
designated payments toward the premiums for Mortgage insurance, Borrower shall ¢ ‘pay the

: premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss
| feseive, untrl i.ender's requrrement for Mortgage Insurance ends in accordance with any wrnten S

" agreerrant between Borrower and Lender providing for such termination or until termination is

i requand ay Applicable Law. Nothing i in this Sectron 10 affects Borrower’s obligatlon to pay interest at

the rate prmided in the Note.

Mortgage In uriice reimburses Lender {or any entity that purchases the Note} for oertain iosses it
may incur if Boircver does not repay the Loan as agreed Borrower is not 8 partv to the Mortgage

Insurance,

Mortgage insurers evaluate therr total risk on ail such insura nce in force from t1 me to trme, and may
enter into agreements wich atiser parties that share or modrfv their risk, or reduce losses. These
agreements are on terms and cordiiions that are satisfactory to the mortgage insurer and the other

. party {of parties) to these agreenents These agreernents may require the mortgage insurer to make
, pavments using any source of funds th2| the mortgage insurer may have avaliable (whrch mav rnclude

‘funds obtalned from Mortgage insurante ,rr* miums)

_‘-As a result of these agreements, Lender, any purch aser of the Note, another insurer, any rernsurer,

‘ ~any other entrty, or any afﬁlrate of any of the fc-egc g, may receive (d:rectiv ot indirectly} amounts

- that defive from {or. mrght be charactenzed as) aprition ‘of Borrower's payments for Mortgage

11

‘ insura nce, in exchange for sharinig or modrfymg the murgLgs insurer's risk, or reducrng losses. If suich

agreement provides that an affilrate of Lénder takes a sharz of the insurer's risk in exchange for a
share of the premiums pald to the insurer, the arrangement " often tenned captrve reinsurance
Further ‘ : L

{a) Any such agreements will not affect the amounts that Borrower s greed to pay for Mortgage
-Insurance, or any other terms of the Loan. Such agreements will no’ increase the amount
Borrower wiII owe for Mortgage lnsurance, and thev will not entitie Bo rower to any refund

(b] Any such agreements wlll not affect the rights Borrower has - if anv wltl' spect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe) 2wy, These
rights may include the right to receive certain disclosures, to request and obtain cunreation of
the Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, zaa for to
receive a rafuncl of any Mortgage lnsuranoe premiurns that were unearned atthe ttrne ot =ch
cance!lation or termination. — :

Assignment of Misce!laneous Proceeds, Forfeiture. AII Miscelianeous Proceeds are hereby assigned
to and shall be pald to I.ender , .

If the Property is damaged such Miscellaneous Proceeds shali be applied to restoratron or repalr of
the Property, if the restoration o repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such Inspection shall be undertaken promptly
Lender may pay for the repairs and restoration ina single drsbursement orina series of progress
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‘pavments as the work is oompleted Unless an agreement is made in writing or Applicable Lawi
: 'requires interest to be perd on such Miscellaneous Proceeds, Lender shall not be requlred to pay
Borrower any lnterest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not -
'-._economically feasible or Lender's security would be fessened, the. Miscellaneous Proceeds shall be
~ applied to the sums secured by this Security Instrument, whether or not then due, with the | e:u:ess, if
_any, paid to Borrower Such Mlscellaneous Proceeds shall be applied in the orcler provnded for in
‘Sectron 2 : S o :

In the event of a totel taking, destructron, or Ioss in value of the Property, the Mrscellaneous Proceeds '
: ,shal' ot applled to the sums secured bv thls Securltv Instrument whether or not then due, with the
: excess, i any, paid to Borrower : T L S

ln the e\f\. 80 a partia! takmg, destruction, or Ioss m value of the Property m which the fair market
value of the e oertv |mmed|atelv before the partlal taking, destructton, or Ioss in value is eq ual to or
greater than the Panaunt of the sums secured by this Secunty Instrument |mmed|atelv before the
- partlal taking, destraction, or loss in value, unless Borrower and Lender otherwise ‘agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds moltlplied by the ol wving fraction: (a) the total amount of the sums secured immediatelv
.before the partiai taking, destrrciian, or loss in value divlded by {b) the fair market value of .the
: Propert\rr immediately hefore the oartlal takmg, destructlon, or Ioss in value Any balance shall be paid
toBorrower." . T .

S in the event of a partlal takmg, destructir,u, ar loss in value of the Property in whrch the falr market _

0 value of the Property immediately before the anal taking, destruction, or loss in vaiue is less than

. the amount of the sums secured |mmed|ately cefo"' the partial taking, destructlon, or loss in value

. unless Borrower and Lender otherwise agree in wi' W] g, the Miscellaneous Proceeds shial be applled
" 'to the sums secured bv this Securlty Instrument whet. ror not the sums are then due ‘

lfthe Property is abandoned by Borrower, or if after notick bv lender to Borrower that the Opposmg
Party {as defined in the next sentence} offers to make an awari *o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the Jate #ie notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds eithei to tastoration or répair of the
Pro'perty or to the sums secured by th‘ls Security Instrument, whether #¢ pot then due, “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds ol the oarty against whom
Borrower has a rrght of action in regard to Miscellaneous Proceeds Y I

Borrower shali be in default if any action or proceedlng, whether civil or crirninal i5 l'er' n that in
Lender’s ]udgment could result in forfeiture of the Property or other material impairme toi Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such & cefault
and, if acceleration has occirred, ‘reinstate as provided in Section 19, by causing the actice or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfelture of the
Property or other material irnpalrrnent of Lender's Interest in the Property or rights under this Securrty
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender‘s Interest in the Property are hereby assrgned and shall be pard to Leader

Al Mrscellaneous Proceeds that are not applred to restoration or repair of the Property shall be
applied in the order provided for in Sectron 2.

Borrower Not Released Forbearance By Lender Nota Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower

12
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: '.‘or any Successors In Interest of Borrower Lender shall not be required to commence proc:eedntgs
IS agamst anv Successor in Interest of Borrower or to refuse to extend time for payment or otherwise

: :modify amortizatlon of the sums secured by tlns Security Instrument by reason of any demand made
“ by the origmai Eorrower ot any Successors in Interast of Borrower. Any forbearance by Lender in

- exercising any right or remedy including, without limitation, Lender s acceptance of payments from

- third persons entities or Successors in Interest of Borrower or in amotmts Iess than the amount then .

'y,due, shall not be a waiver of or p clude the exercise of any rrght or rernedy

13.

Joint and Several l.labllity, Co-signers, Sucoessors and Assisns Bound Borrower covenants and '

. -agre 5 t tat Borrower S obllgatrons and Iiabrl tty ‘shall be jomt and several However, any Borrower who -

co-signs his Secunty Instrument but does not execute the Note (a “co-slgner”} {a)is co-sugntng this
Secunty nstiment only to mortgage. grant and convey the co-signer’s interest in the Property under
the temts o this Security Instru ment; (b) is not personally obligated to pay the sums secured by this
Security Instrunert: and () agrees that Lender and any other Borrower can agree to extend, modify,
forbear ot make aay Acrommodations wuth regard to theterms of this Security Instrument or the Note
without the co-sugner’ ¢ consent . ; . :

Subject to the provrslons 0fSers 'on 18, any Successor in Interest of Borrower who assumes Bo rrower's
obligations under this Security |'.al| ment in writlng, and i is approved by Lender, shall obtain’ all of -

‘Borrower's rights and benefits uerler this Security Instrument. Borrower shail not be released from :
-Borrower’s obllgatlons and Iiahihty -'.n or this Security Instrurnent unless Lender agrees to such
lrelease in writing. The covenants and 2 .eaments of this Security Instrument shall bind (except as

prowded In Section 20) and benefit the suc essor and assigns of Lender. .

g
ERAER Borrower‘ 3 default, for the purpose of protectmg Linder's Interest in the Property and rlghts under

!G'-

Loan Charges. Lender may charge Borrowen fe.. for servrces performed in connectton wrth

this Securtty Instrument mciuding, but not Iimiteo o, .ﬁtorneys fees, property tnspection and
vaiuauon fees. In regard to any otherfees, the absenice of cxress authority in this Security Instrument
to charge a specific fee to Borrower shail not be construed 253 prohlbition on the charging of such
fee. Lender may not charge fees that are expressly prohiblted by thls Secunty lnstrument or by
Appltcabie Law S o S

{f the Loan is sub]ect to a law which sets maximum Ioan charges, and tha* tav/is fInalIy mterpreted 50
that the interest or other loan chargés coliected or to be collected in connect on with the Loan exceed
the permitted Iimlts, then: (a} any such loan charge shall be reduced by the anount necessary to
reduce the charge to the permttted limit; and (b} any sums already collected fron Bor-ower which
exceeded permitted (imits will be refunded to Borrower. Lender may choose to make this hfund by
reduclng the prmcrpai owed under the Note or by making a direct payment 10 Borrowe. !> refund
reduces principal, the reduction will be treated as a partial prepayment without any prenav"*ent
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Barrower will constltute a waiver of any rrght of actlon
Borrower might have arising out of such overcharge S Cl :

Notlces. Al nottces given by Borrower or l.ender in connection wrth this Security Inst rument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to afl
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Barrower has designated a substitute notice address by notice to Lender
Borrower shaII promptiy notify Lender of Borrower’s change of address. If Lender specifies a
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- procedure for reportmg Borrowefs change of address, then Borrower shall only report a change of
o address through that specit”ed proceciure There may be oniy one desrgnated notice address tmder

A "..‘this Security Instrument at ahy one time. Any notice to tender shall be: given by delivermg it or by
‘mailing it byf‘rst class mail to Lender‘s address stated herein unless Lender has desrgnated another

address by notice to Borrower Any notice In connection with this Security Instrument shalf not be -
deemed to have been given to I.ender until actuaily rece:yed by Lender. if any notice requrrecl by thrs

N Secunty Instrument is also requrred under Applicabie Law, the Applica bie Law requrrement wr ll satisfv
E .the corresponding reqturement under thts Secu rlty lnstru ment ‘ S

16.

Gmerr ins l.aw, Severabillty, Rules of Constructlon. Ttus Securtty tnstrument shall be governed hy' ,

_ 'federa' oW and the law of the |ur|sd|ction in whrch the Property is Iocated All rrghts and obligationsr
: _contam 2d 0 this Security Instrument are subject to any requrrements and limitations of Applicable
- Law, Appiuab’a Law mlght explicitiy or implicrtly allow the parties to agree by contract of it mtght be

19

silent, but sugn 3 ience shall not be construed asa prohibition against agreement by contract, In the
event that any provi sion or clause of thrs Securrty Instrument or the Note contlucts with Applicable
Law, such conflrct sh : not affect other prowsrons of thrs Security instrurnent or the Note which can '
be grven effect wrthout te: onflictlng proytsmn - Ceo

As used in this Secunty Instrt' aent: {a) words of the masculine gender shall mean and include

,correspondrng neuter words of words of the feminine gender; (b) words in the singular shall mean

~and include the plural and vice vorze;-and {c) the word may" grves soie discretion without any

obllgatron to take any actlon

fﬂ-orrower's Copy Borrower sha!l be glven onr cop f of the Note and of this Security Instrument.

: j.?'-.the Property” means any legai or heneflcrai intere(f i' 'fhe Property, mciudrng, but not Ilmited to,

" those beneﬁcral interests transferred in a bond for deeu, cunteact for deed, installrnent saies contract

+

O esCrow agreernent the mtent of whlch is the transfer of tif'e by Borrower at a future date toa
purchaser - : T

if all ar any part of the Property or any Interest in the Property is soiv’ o *ransferred {or lf Borrower is
not a natural person and a beneficial interest in Borrower is sold or tranzfer(cd} without Lender's prior
written consent, Lender may require immediate payment in full of all'suri del’ed by this Security
Instrument. However, this 0pt|on shail not be exercised by Lender rf such ererc. se is prohtblted by
Applicable Law : o

If Lender exercises this option, I.ender shall give Borrower nottce of acceieratton The paice shall
provide a period of not less than 30 days from the date the notice is given in accor"a'.ce with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If 2o o wer
fails to pay these sums prior to the exprratlon of this period Lender may invoke any remedies
permltted bv this Security Instrument wrthout further notice or demand on Barrower. '

Borrower s nght to Relnstate After Acceleration if Borrower meets certaln condltlons, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify forthe termination of Borrower’s
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument Thoese conditions are
that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b)cures any default of any other covenants or
agreements lc} pays ali expenses incurred in enforcmg thrs Securrty Instrument, mcludmg, but nat
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, 'limrted to, reasonable attorneys fees, propertv iospectron and valuatronfees, and otherfees rncurred N
" for. the purpose of protecting Lender’s interest in the Property and rrghts under this Securrty

. interest ir the. Property and nghts under this Securlty Instrument, and Borrower’s obligation to pay
‘ ‘_.the sums secured bythls Securrtv Instrument shall continue unchanged uriless as otherwrse provided

= ,underAppIacable Law Lender may reqorre that Borrower pay stich reinstatement sums and expensesf
~ in‘one or more of the followmg forms, as selected by Lender: (a) cash (b) money order, {c) certrfred N
‘ 'check hank check, treasurer's check or cashrer's check provided anv such’ check is drawn upon an -
. -_rnsti*utlon whose dep

ts are_lnsured by a federal agency, mstrumentalrty or entrty, or (dl Electromc ‘

. Funde I'ransfer Upon reinstatement by Borrower, this Security Instrument and obllgatlons secured

herery shall remarn iully effective as if no acceleration had occurred However thrs right to retnstate “

, .,shall not ,p,'v in the case of accelerataon under Sectron 18

20,
: ".‘ltogether with tnis oecurrty lnstrurnent) can. be sold ‘one ‘or moré times wrthout prior notice to

Sale of l’ilote, Cr~ mge of I.oan Senrioer, Notioe of Grievance 'l‘he Note or a partial interest in the Note :

* ‘Borrower. A sale ik result i in a change in the entity (known as the "Loan Servicer"} that collects
R Periodrc Payrnents due nno2r the Nate’ and ‘this Secunty Instrument and performs other mortgage ,

" loan senncmg oblrgations (1 lder the Note, this Secunty lnstrument and Applrcable Law. Theré also
' jmrght be-che or more changes s thi Loan Senncer unrelated to a sale of the Note. If thereis a change

of the i.oan Servrcer, Borrower will e given writterl notice of the change whlch will state the name

-and address of the new Loan Servicer  ¢h address to which payments should be made and any other

- information RESPA requires in connectior. *¥ith a notice of transfer of servicing. 1Fthe Note i is sold and

‘thereafter the Loan is sennced byaLoan Serwer ather than the pu rchaser of the Note, the mortgage,

: 'Ioan servlclng oblrgations to Borrower wilt 13main with, the Loan’ Servrcer of be transferred toa .
© . successor Loan Servrcer and are not assumed bv the ’Jcte purchaser unless otherwrse provrded by the o
: =Note purchaser ' - : . : 2 A .

21

1

Neither Borrower nor Lender may commence, join or be jO ned to any judicial action (as either an
mdividual lrtrgant or the member of a class) that arises frotii the othar party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower ot “ender has notified the other
party (with such riotice given in complrance with the requirements of Section 15) of such alleged _
breich and afforded the other party hereto a reasonable period after the gving of such notica to take

coriective action, If Appiicable Law provides a time perrod which must elaps* nefore certam ‘action
can he taken, that time period will be deemed to be reasonable for purposes of this peragraph The
notice of acceleratron and opportunrty to cure given to Borrower pursuant to Sectur 22 and the
notice of acceleration gwen to Borrower pursuant 1o Section 18 shall be deemed to satis‘y *,te notice
and opportu nrtv to ta ke correctrve aCtIOI’I provrsions of this Sectlon 20 :

Hazardous Substanoes. As used in this Section 21 (a) “Hazardous Substances are those substances
deﬂned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products,” ‘toxic
pestrcldes and herbicides, volatrle solvents, materials containing asbestos or formaldehyde, and
radioactive materials, (b)” Envircnmental Law” means federal laws and laws ofthe jurlsdlctlon where
the Property is located that relate to health, safety or environmental protectlon (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise tngger an Environmental Cleanup

ILLINOIS - Slngle Famrlu Fannle Mae/Frecidie Mac UNIFORM INSTRUMENT WITH MERS {Form 3014 - 03/01)
Cardinat Flnanclal Cornpany. l.lmrted Partnershap . , , , : T . Pagel3of1z



2136404176 Page: 15 0f 25

: -Borrower shail not cause or permrt the presence use, disposal storage or release of any Hazardous '
" Substances, or threaten to release ‘any Hazardous Substances, on or in the Pmperty Borrower shall
ot do, nor allow anyone else to do, anvthlng affectlng ‘the Propertv {a) that is‘in vrolatlon of any‘
"Envrronmental Law, Ib) which createsan Environmental Condrtion, or (¢) which, due to the | p resence,
.USe, or release ofa Hazardous Substance, creates a conclitron that adversely affects the value of the -
'Propertv The precedmg two sentences shall not apply to the presence, use, or storage on the -
' .Propertv of small quantrties of Hazardous Substances that are generall-,r recognized to be’ appropriate
" to normal resrdentrai uses and to mamtenance of the Property (mcluding, but not lirnrted to
ihazard'\us substances ln consumer products} LT . R ‘

‘ _Borrovrer 'hall promptly give Lender wntten notlce of {a) any investigatron claim demand iawsurt or
other action v any governmental or regulatorv agency or private party mvolvrng the Property and
anv Hazardr- is Lubstance or Environmental Law of which Borrower has actual knowledge, (b) any
-Envlronmentai -t.."ditlon, includmg but not limited to, anv spilling, leakmg, drscharge, release or
{threat of release &t 37y Hazardous Substance, and (c) any condition caused by the presence, use or
-release of a Hazardov~ .aubstance which’ adversely affects the value of the Propertv If Borrower .

Iearns, or is notified by a W 3overnrnental or regulatorv authority, or any pnvate partv, that any '

rernoval or othér ‘remediatica of any Hazardous Substance affectrng the Property is necessary,
Borrower shall promptly take all nece ssarv remedial actions in actordance with Envlronmentai Law .
, 'Nothrng herern shall create any ohng.,onn on I.ender for an Environmental Cleanup -

NON UNIFORM COVENANTS Borrower an \ rder further cove nant and agree as fo!lows

22. Acceleration, Remedles. l.ender shall give mtlcn to Borrower prior 10 acceleration following
- Borrgwer’s breach of any covenant or agrees.‘ aps-in: this Securlty instrument (but not priof to
acceieration unider ¢ Section 18 unless Appllcable Lov ,rovides otherwise) 'i'he notlce shail specify _‘
"~ (a) the default; {b) the action requrred to cure the deve ald)a date, not iess than 30 days fromthe
date the notice is given to Borrower, by which the défault ipust be cured; and (d) that failure to cure
the default on or. before the date specified in the notice n: iy result in acceleration of the sums
secured by this Securitv Instrument, foreclosure by judicial proce ‘dinr, and sale of the Property The
notice shall further Inform Borrower of the right to reinstate arier arceleration end the right to
assert in the foreclosure proceeding the non-existence of a clefault orany o“her defense of Borrower
to acceleration and foreclosure. If the defailt Is not cured on or ‘before *i2 date specrfled in the
riotice, l.ender at lts option may require immediate payment in full of all surs secured by this
Security lnstrument without further demand and may foreclose this Security histrurs: Jtby judiciai
proceedlng. Lender shall be entitled to oollect all expenses incurred in pursul,\g e remedies
provided in thrs Sechon 22, including, but not Iimited to, reasonable attornevs fee'-' ar',. costs of
title evidence.

23. Release. Upon pavment of aII sums secured by this Securlty Instrument Lender shall releasa d'us
Securrty (nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for servrces rendered and
the charging ofthe fee is permrtted underAppIrcable law. - C

24, Waiver of Homestead In accordance with llimois law, the Borrower herehv releases and warves aII
rights under and by virtue of the Illmois homestead exemptron Iaws

25. Placement of Collaterai Protection insurance Unless Borrower provides Lender with ewdence of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insisrance
at Borrower’ s expense to protect tender’s 1nterests in Borrower’s collateral, Tins msurance mav, but

ILLINOIS - Single Farolly Fannie Mae/Freddie Mac UNlFORM INSTRUMENT WITH MERS - . [(Form 3614 -01/01)
Cardinal FlnanclaiCompany, Limited Partnershrp - . . o Page 14 0f 17



2136404176 Page: 16 of 25

‘need not, protect Borrower’s Interests The coverage that Lender purchases mav not pav any elaim
that Borrower makes or any cialm that is made agamst Borrower in connection with the’ collateral.
‘ 'Borrower may. Iater canicel any insurance purchased by Lender but only after prowdmg Lender with
_evidence that’ Borrower has obtalned insurance as requrred by Borrower‘s and Lender’s agreement '
if t.ender purchases insurancé for the colkateral Borrower wrll he responsnble for the costs of that
: insurance, includmg interest and any other charges Lender may impose in connection wrth the
N .placement of the insurance, ‘until the effectwe date of the cancellatlon or expiration of the insuranr:e
The costs of the insurance may be added to Borrower’s total outstanding balance or obhgation The
. 'costs f‘the tnsurance may be more than the cost of msurance Borrower may be able to obtarn on its
) 0W.| S . o . . . .

* REMAINDER OF THIS PAGE ;mmnom LEFT BLANK] |
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'UNOFFICIALCOPY

- BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamed ln th is Security
Instrumem and m any R:der executed by Borruwer and recorded with it. : ~

. (Seal) s (§eali
~-Bowower . . - - -Borrower

Ceal) sl
. -Borrower . . . -~ " . -Borrower .

(seal) I (Seal)
- Borrower o - Borrower

Jfﬁ 7% . {(sel) T el

Karenzhang . =~ .~ - _-Borower e ~ -Borrower

“iseal) . __{seal)
. -Boirmwer : o g - Borrower

Aseal) o , - (eal)
' -Borrower - . -Borrower

(Seal) - O (seal)
: - Borrower : 4. 7 - . -Borrower

(seal) T se
-Borrower 7 _ N o - Borrower

Loan Origination Organization: Top Performers Financial Services, inc., NMLS 1D 273800
Loan Origlnator: Alice C. Wei, NMLS 1D 229024

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENTWITH MERS " .. {Form 3014 - 1/01)
Cardinal Financeal Company, hmlted Partnershlp : : . - . " Pagel6of 17
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: . . - [Space Below This tme For Acknowledgment}
Stete of )LJ/( No tS T |
Countycf )

: el i ,a Notarv Pubhc in and for sald countv and state

do hereby certi{gthat Bin’ Chen, Fang Fang, Sufeng Cai, Karen Zhang, personaily knowri to me to he the
same p'..<on(s) whose name(s] subscribed to the foregomg instrument. appeared before me this day in
person, an’’ arknowleclged that he/shelthey slgned and delwered the said mstrument as hls/her/their '
free and voh. ntan' act, for the uses and purposes therem set forth ; -

thls 9"} dnyof ‘D at‘ 7/07// ‘

Given under my hand .m:‘ off ual seal,

DBt i m
. AMYLHUNTER
‘Official Seal

Notary Public - $tate of llinei: Notar \/Pub/lc

- . My Commission Expires Nov 29 2024 ,,
I- ’P"! }09‘/

My Commlssion Expires

(NOTARY SEAL)

Loan Qrigination Organization: Top Performers Financial Services, Inc., NMLS ID 273800
Loan Drlgmator Allce C Wel NMLS 10 229024

ILLINOIS - Single Family - Fannie Mae;Freddm Mac UNIFORM INSTRUMERT WITH MERS . {Form 3014 - 01,/01)
Cardmal Flnanda| Company, anited Partnershlp : o ) .o Page 17 of 17
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MIN: 1000922- 1401405945-9 o B © 7 Loan Number: 1401405045

1 4 FAMILY RIDER

, R {Assignment of Rents) _ . ‘
THIS 1-4 FAMILY RiDER i made this 2?th day of Octoher 2021 and is mcorporated into and shall

' “be deemed to amend and supplement the ‘Mortgage, Deed-of Trust, or Segurity Déed (the "Security‘ T -

i Instrument"] of the same date given by the undersrgned {the "Borrower") to secure Borrower’s Note to' ‘
'Card’vnl Inanciai Compamf, leited Partnership {the “Lender”) of the same date and covermg the '
Prope rtv aesrribed in the Securlty instrument and Iocated at: S S :

1725 N Talman Ave, Chlcago, II. 60647
[Praperty Address]

1-4 FAMII.\ COVENANTS In additlon to the covenants and agreements made in the Secunty
Instrument Borrower 8l Lender further covenant and agree as fo!lows S .

- A AODITIONAI. PPOP‘R"Y SUB.IECT TOTHE SECURITYINSTRUMENT Inaddition to the Property _
descrtbed in Securrty Instrume t, ‘the followmg |tems NoW or hereafter attached to the Property to the
extent they are frxtures are addei to the Property descnptron, and shall also const:tute the’ Property
- covered by the Securlty Instrument prilaing materials, applia nces and goods of every nature whatsoever
‘now or hereafter Iocated in, ofi, or used, ¢« in:ended to be used in connection with the Property, mcluding,
but not limited to, those for the purposes o suppiving or dtstributlng heating, coolmg, electricrtv, gas,
water, alr and light, fire prevention and extmgulf.um apperatus, security and access controi apparatus,
"piumblng, bath tubs,. water ‘heaters, water clows *rnks ranges, stoves, refrlgerators, dlshwashers, :
--disposals, washers, drvers, awnings, storm wlndows, L m doors, screens, bhnds, shades, curtams and

curtain tods, attached mirrors, cabinets; panelmg and 3 teihed floor coverings,:all of which, tncludmg '
replacements and addltions thereto, ‘shall be deemed to be 2ar! mrnain apart of the Propertv covered by
the Securttv Instrument Al of the foregorng together with ke Property described in the Security
Instrument (or the leasehold estate if the Security Instrument i Isonlea ehold) are referred to in thIs 1-
4 Famllv Rider and the Security Instrument as the "Propertv : : '
8, USE OF PROPERTY, COMPI.IANCE WITI-I LAW. Borrower Sho" wot seek agree to or make a
change in the use of the Property or its 2oning classiﬂcation unless Lende) has agreed in writing to the
change. Borrower shall compty with all faws, ordmances, regulations and e1u|rements of any
governmental bodv appiicable to the Propertv f .
L SUBORDINATE LIENS, Except as permttted by federal Iaw, Borrower shall not illnw any Iren
inferior to the Ser:urity Instrument to be perfected agalnst the Propertv wrthout Lender's p'.or wntten
permisslon o
D. RENT I.DSS INSURANCE Borrower shall mamtam msurance agamst rent Ioss in addltuﬂ 0 the
other hazards for whrch Insurence is required by Section 5 - :
"£. "BORROWER'S RIGHT T0 REINSTATE" DEI.ETED. Sectlon 19 is deleted ; : '
F BORROWER'S OCCUPANCY. Unless Lender and Borrower othe rwrse agree |n wntmg, Section
6 concerning Borrower‘s occupancy of the Property is deieted s '
G. ASSIGNMSNT OF LEASES. Upon Lender's request after default, Borrower shali assign to
Lender all leases of the Property and all security depostts made In connection wrth leases of the Property.
Upon the assignment, Lender shaII have the rlght to modify, extend or termmate the exrsttng leases and

MULTISTATE 1 4 FAMILY RIDER - Fannie Mae/FreddIe Mac UNIFORM INSTRUMENT — : " Form 3170 -'01[01
CardmaI Financlal Company, t.lmited Partnershlp ‘ . _ T - Pagelof3
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: to execute hew Ieases, in Lender‘s sole drscretion As used in thrs paragraph G the word "lease" shall
rnean sublease" ifthe Security lnstrument isona ieasehold Sl .
l-!. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER I.ENDER IN PDSSESSION. Borrower

ahsolutelv and unconditronally assigns and transfers to Lender all the rents and revenues ("Rents”l ofthe -

. iProperty, regardless of to whorn the Rents of the Property are payable BoFrower authorlzes Lenderor, -
_‘i.ender’s agents to collect the Rents ‘and agrees that each teniant of the Property shall pay. the Rents to
“Lender of I.ender‘s agents HoWever, Borrower shall receive the Rents until {i) Lender has given Borrower

‘notice of default pursuant to Section 22, of the Security Instrument and ln) Lender has given notice to the -

‘ tenan’tsl that the Rerits-are to be paid to Lender or Lénder's agentr This assrgnment of Rents constltutes'
an abs lote asslgnment and not an assrgnment for additional security only. .

Cf '.ender gives. notlce of defavit to Borrower {i} all Rents received by Borrower shall be helr:l by
Borrower o '.ostee for the benefrt of Lender only, to be applred to the sums secured by the Securrty
Instru meni, (e mler shall be entrtled to collect and receive all of the Rents ofthe Property, (i) Borrower
agrees ‘that eacli te: ant of the Property shall pay all Rents due and unpard to Lender or Lender’s agents ‘
upon Lender‘s writt ‘n dernand to the tenant; (iv) unless applrcable law provides otherwise, all Rents
collected by Lender or Lends's agents shall be applied first to the costs of taking control of and managmg'
the Property and ‘collecting b Rents, mr:ludrng, but not. Irmrted to, attomerfs fees, recerver’s fees,
premiums on recewer's bonos re,,u. and maintenance costs insurance premiums, taxes, assessments
and other charges on the Propert rand then to the sums secured by the Security lnstrument (v) Lender,
t.ender‘s agents or any Judicrally appcintd receiver shall be liable to account for only those Rents actuaily
recewed and (vr) tender shall be entitled 12 kave a receiver appointed to take possessron of and manage
.:the Property and collect the Rents end proﬁ 5 derhred frorn the Property wrthout any showrng as to the
- rnaclequacv of the Property as secunty : ,
a If the Rents of the Property are not suff cren to cover the costs of takrng cootrol of and managrng ‘
ty and of collecttng the Rents any funds expendad by Lender for such purposes. ‘shall’ become
indebtedness of Borrower to Lender secured by the Security Mistrument pursuant to Sectlon 9. R

Borrower represents and warrants that Borrower has not executed any prior asslgnment of the
Rents and has not performed and will not perform, any act tl...-. wor.rld nrevent I.ender from exercrsrng its
rrghts under this paragraph. . -

I.ender, or Lender’s agents or a judicially appornted recelver, st’a*‘ ot be requrred to enter upon,
take control of or malntain the Property before or after giving notice or-def ‘4al to Borrower However,
Lender, or Lender’s agents ora judrcrally appointed receiver, may do so at any ane erhen a default occurs,
Any applrcatron of Rents shall not cure or waive any default or invalidate any otler right or remedy of
Lender. This assignment of Rents of the Property shall terminate when aII the sums secu <0 "ly the Securrty
Instrument are paid in full, S

L CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note of ?grﬂement In
which Lender has an interest shall be a breach under the Security Instrument and !.ender may | nyoke any
of the remedies permrtted by the Securrty lnstrument :

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BI.ANK]
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BY SIGNING BELOW, Borrower ac_cgpfs and agrégs to the terms and covenants contained in this 1}4 Family
Rider. = . oo R A

(Seal) | 7 o © (Seal)
_ -Borrower . - ... -Borrower .

fangFang .7 - Borrower .- . . -Borower

Zﬁzf,_/ _.A(Seal-) - T fseal)

“Sufeng Cai /. : - Botrower o - Borrower

5 . seal) ' | T (seal)
hg _ - Borrower : . ~ . . -Borrower

(seal) B ' o (Sé_éﬂ |

_-Boriower R : _ . - Borrower

(sea) (. e (seal)
. - Borrower o : -~ -Borrower

(seal) (Seal)
- Borrowar _ . - Borrower

(Seal) - (eal)
- Borrower - Borrower

Loan Qriginator: Alice C. Wei, NMLSR 1D 229024
Originators Organization: Top Performers Financlal Services, Inc. NMLS 1D 273800

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 - 01/01
Cardinal Financial Company, Limited Partnership ' ‘ Page3of3
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(MIN:1000822-14024050458 -~ . . - loanNumber:1402405045

 FIXED INTEREST RATE RIDER

‘Date October 2, 2021 ‘

Lendei »ardrnal Fmancral Company, Limlted Partnershrp

Borrowens, wn Chen Fang Fang, Sufeng Car, Karen Zhang

THIS FIXED INTE.EST RATE RIDER ls made thls 27th day of October, 2021, and is lncorporated into and
shall be deemed to amend d supplernent the Security Instrument, Deed of Trust or Secunty l}eed (the
“Secunty lnstrument") of tt._ s?.ne date given by the undersrgned (the "Borrower") to secure repayment of
the Borrowers fixed rate promls,ory note (the "Note") in favor of Cardinal Financial Company, leited
Partnershlp (the "I.ender"l The Se"--nr- lnstrument encumbers the property more speciﬁcally describecl in
the Secunty instrament and Iocated at R : : ‘ ‘ '

1?25 N Taln an Aue Chtcago, I 60647
' lPro oerry Address;

ADDITIONAL CO\IENANTS In addition to the covesanis ancl agreements made ll‘l the Security
Instrument, Borrower and Lender further covenant and agre( as follows o

A Deﬁmtron (E) "Note" of the Security lnstrument is hereby d leted and the followrng provrsuon is
substltuted m its place in the Security instrument : ,

(I Note means the promissorv note signed by Borrower and dated 10!27; pl 121 The Note states that
Borrower owes Lender FOUR HUNDRED FORTY-ONE THOUSAND ONE HUNDRED AND 00/100 Dollars {U.S.
$441,100} plus interest Borrower has promised to pay this debtin regular Periodic Pa fments and to pay
the debt in full not Iater than Novernber 1, 2051 ata rale of 3. 375%

N

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLAN I(]
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BY SIGNING B£!.0W Borrower accepts and agrees to the terms and covenants contamed in thus Fuxed

Interest Rate R|der

- (seal)

fseal)

)y

_mCheh g 7 - Borrower

' (seal)

-Borrower

O (seal)

I’angFang ). -0 -Borrower

. (seal

-- Borrower

X (Seal)

,Su_feﬁgCa_i_ T .+ -Borrower

/é;f; Cyé ,, el

- Borrower.

 (seal)

Karenzhang . <~ - (. Borrower

B ‘(S.egl}

(Seai -
"~ Borrower

- Borrower

(Seat}

. - Borrower

o ‘(Se.l'-l‘l)-

¢ -Borrower

(Seal)

' - Borrower

(Seal)

~ Borrower

tseal]

~ - Borrower

o (Séaij

. -Borrower

8orrowear

ILUINOIS - Fixed Iriterest Rate Rider (06/30/18)
Cardinal Financial Company, Limited Partnership

-koan No. 1401405945
Page20f2
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| .'STATEOF' U"u ND(S
* COUNTY or- RS
ro wn' :

| HEREBY CERTIFY that on thus &?day of D & '207-' before me the subscnber, a Notary Public in

: and for the State and’ County aforesaid personally appeared the above-named Borrower[s) Bin Chen known to . E B

me.or satls‘ "torilv proven to be the person{s) whaose names(s) subscribed ta the wlthm CORRECTION

‘ AGREEIV:N‘ - UMITED POWER OF ATTORNE‘! and acknow!edge that executed the same for the purpose therein Lo |

contained X S
AS WITNESS n.f *ar d and Notary Seal the dav and year fnrst above wntten

‘Ag:ﬂi-f':)f'f']ﬂ e "\ B NotaryPuhIIc —
. cte_..»ea_. . . - i.'"'

4§  MNotary Public - State of lllirciz 8" - . My Commission Expires: H,Q.Q 209«41

f My Commission Explrps Ny 23,707 4 S S

Closing | Correction Agreement - Limited Power of Attorney (08,’07;’18) . " Loan No. 1401405945
Cardnal Flnanr.lal Companv, lelted Partnershlp . S : A " Pagedof2
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UNOFFICIAL COPY

LOT 36 IN S.E. GROSS' SUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 IN BLOCK 5 IN BORDEN'S SUBDIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 QF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13 -3-420-015-0020

Legal Description 2021102158342



